
LAKADIA II POWER TRANSMISSION LIMITED 
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited) 

B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi – 110 016

CIN : U42202DL2026GOI466344 

Ref: PG_ LIIPTL/TL/         Dated: 19.10.2026 

To, 

The Secretary, 

Central Electricity Regulatory Commission, 

7th Floor, Tower B, World Trade Centre,  

Nauroji Nagar, New Delhi-110029 

Sub: Petition under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity 

Regulatory Commission (Procedure, Terms and Conditions for Grant of Transmission License 

and other related matters) Regulations, 2024 with respect to Transmission License to Lakadia 

II Power Transmission Limited (a 100% wholly owned subsidiary of Power Grid Corporation 

of India Limited)  

Sir, 

Three copies (1 original + 2 copies) of the petition for the above subject matter have been enclosed 

and e-filing has been done on CERC website. As per the public notice issued on 28.08.2010 by the 

Hon’ble Commission, the amount of Rs.1,00,000/- (Rupees One Lakh only) for filing the petition is 

being paid through RTGS and in accordance with the Regulations 12(2), Payment of Fees 

Regulations 2012. Form-1 duly filled in against the aforementioned petition is also enclosed herewith. 

Electronic Copies of the petition are being forwarded to the CTUIL (Nodal Agency) and to the Bid 

Process Coordinator and DICs & beneficiaries of the Western Region as party to the Petition based 

on the list of the beneficiaries furnished by the CTUIL. The complete petition along with Annexures 

is posted on the website: www.powergrid.in/subsidiaries.   

Thanking You, 

Yours faithfully, 

(Haresh Uttamlal Patel) 

Project In-charge 

Lakadia II Power Transmission Limited 

Email : regulatory@powergrid.in 

Enclosures: As above. 
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IN THE MATTER OF:- 
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Lakadia II Power Transmission Limited   

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited) 

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110016  

Address for correspondence: C/o ED (Commercial & RC), Power Grid Corporation of India 

Limited, Floor No. 02, Tower-01, IRCON International Tower, Plot No. 16, Institutional Area, Sector-

32, Gurgaon-122003                                                                     …..PETITIONER 

VERSUS 

Central Transmission Utility of India Limited,  

Floor No. 02, Tower-01, IRCON International Tower, 

Plot No. 16, Institutional Area, Sector-32, 

Gurgaon-122003  

& Ors.       ....RESPONDENTS 

(Haresh Uttamlal Patel) 

Project In-charge 

Lakadia II Power Transmission Limited 

Place: Gurugram

Date: 19.10.2026 
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BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY COMMISSION  

NEW DELHI 

PETITION NO. :……..………. 

IN THE MATTER OF 

Petition under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity Regulatory 

Commission (Procedure, Terms and Conditions for Grant of Transmission License and other related 

matters) Regulations, 2024 with respect to Transmission License to Lakadia II Power Transmission 

Limited (a 100% wholly owned subsidiary of Power Grid Corporation of India Limited)  

 

MEMO OF AUTHORISATION 

 

Lakadia II Power Transmission Limited                          ….. PETITIONER 

I, Haresh Uttamlal Patel, the Petitioner abovenamed do hereby nominate, appoint and constitute, to 

act, plead and appear on my/our behalf in the aforesaid matter.  

1. Haresh Uttamlal Patel, Project In-charge 

2. A Jagannath Rao, Chief General Manager 

3. Ashish Agrawal, Sr Dy General Manager 

4. Prashant Kumar, Dy General Manager 

5. Abhijit Daimari, Dy General Manager 

IN WITNESS WHEREOF I/We have set and subscribed my/our hands to this writing on this 16th  day 

of October, 2026. 

FILED BY  

 

 

(Haresh Uttamlal Patel) 

Project In-charge 

                           Lakadia II Power Transmission Limited   

Place: Gurugram                                              

Date: 19.10.2026   
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BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY COMMISSION,  

NEW DELHI  

PETITION NO. :……..………. 

IN THE MATTER OF 

Petition under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity Regulatory 

Commission (Procedure, Terms and Conditions for Grant of Transmission License and other related 

matters) Regulations, 2024 with respect to Transmission License to Lakadia II Power Transmission 

Limited (a 100% wholly owned subsidiary of Power Grid Corporation of India Limited)  

Lakadia II Power Transmission Limited  

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited) 

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110 016  

Address for correspondence: C/o ED (Commercial & RC), Power Grid Corporation of India 

Limited, Floor No. 02, Tower-01, IRCON International Tower, Plot No.16, Institutional Area, Sector-

32, Gurgaon-122003                                            …..PETITIONER 

VERSUS 

Central Transmission Utility of India Limited,  

Floor No. 02, Tower-01, IRCON International Tower, 

Plot No. 16, Institutional Area, Sector-32, 

Gurgaon-122003 

& Ors.                      ....RESPONDENT(S) 

MEMO OF PARTIES 

Lakadia II Power Transmission Limited     

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited) 

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110 016  

Address for correspondence: C/o ED (Commercial & RC), Power Grid Corporation of India 

Limited, Floor No. 02, Tower-01, IRCON International Tower, Plot No. 16, Institutional Area, Sector-

32, Gurgaon-122003                                             ….PETITIONER 

VERSUS 

1. Central Transmission Utility of India Limited, 

Floor No. 02, Tower-01, IRCON International Tower, 
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Plot No. 16, Institutional Area, Sector-32, 

Gurgaon-122003 

Email: coo-ctu@ctuil.in  
 

2. REC Power Development and Consultancy Limited  

D-Block, REC Corporate Headquarter,  

Plot No. I-4, Sector-29, Gurugram (Haryana)-122001 

Email: co@recpdcl.in  

 

3. Chhattisgarh State Power Distribution Co. Ltd. 

CSPDCL, Post: Sundernagar, Dangania, Raipur - 492013 

Email: cecomcseb@rediffmail.com ; manoj.k@cspc.co.in 

 

4. Goa Electricity Department 

Goa Electricity Department, Curti, Ponda - 403401, Goa 

Email: eediv3@yahoo.co.in 

 

5. Gujarat Urja Vikas Nigam Limited 

Sardar Patel Vidyut Bhavan, Race Course, Vadodara - 390007, Gujarat 

Email: de1csp.guvnl@gebmail.com; aocom2.guvnl@gebmail.com  

 

6. Heavy Water Board 

Ground Floor, Vikram Sarabhai Bhavan, Trombay,  

Anushaktinagar, Mumbai - 400094, Maharashtra 

Email: dksingh@mum.hwb.gov.in; dksingh1164@yahoo.com 

 

7. HVDC Bhadrawati, POWERGRID 

POWERGRID RHQ, WR-I, Sampriti Nagar,  

Off National Highway No. 8, PO Uppalwadi,  

Nagpur - 440026, Maharashtra 

Email: wr1commercial@powergrid.co.in ; tripat_m@powergrid.in 

 

8. HVDC Vindhyachal, POWERGRID 

POWERGRID RHQ, WR-I, Sampriti Nagar,  

Off National Highway No. 8, PO Uppalwadi,  

Nagpur - 440026, Maharashtra 

Email: wr1commercial@powergrid.co.in;  tripat_m@powergrid.in 
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9. M.P. Power Management Company Limited 

14, Shakti Bhawan, Rampur,  

Jabalpur - 482008, Madhya Pradesh 

Email: rajvarman.saxena@mppmcl.com ; comml.deptt@mppmcl.com 

 

10. Maharashtra State Electricity Distribution Co. Ltd. 

Plot No. 9, Prakashgad, A. K. Marg, Bandra East, Mumbai - 400051, Maharashtra 

Email: gmppmsedcl@gmail.com; ceppmsedcl@gmail.com 

 

11. ACB India Limited 

7th Floor, Corporate Tower, Ambience Mall,  

NH-8, Gurugram - 122001, Haryana 

Email: acbpower@acbindia.com ; lopamudra.kashyap@acbindia.com 

 

12. Torrent Power Limited 

Naranpura Zonal Office, Sola Road,  

Ahmedabad - 380013, Gujarat 

Email: satyanarayansoni@torrentpower.com ; niralishah@torrentpower.com 

 

13. Thermal Powertech Corporation India Limited 

6-3-1090, Block C, Level 2, TSR Towers,  

Raj Bhavan Road, Somajiguda, Hyderabad - 500082, Telangana 

Email: oa_commercial.seil@sembcorp.com ; spotsales.india@sembcorp.com 

 

14. Bhabha Atomic Research Centre 

Anushakti Nagar, Mumbai - 400085, Maharashtra 

Email: electricitybill@barctara.gov.in ; craman@barc.gov.in 

 

15. GMR Warora Energy Limited 

Plot B-1, MIDC Growth Centre, Mohabala,  

Post Warora, District Chandrapur - 442907, Maharashtra 

Email: Pramod.Khandelwal@gmrgroup.in ; santu.pal@gmrgroup.in  

 

16. HVDC Champa, POWERGRID 

POWERGRID RHQ, WR-I, Sampriti Nagar,  

Off National Highway No. 8, PO Uppalwadi,  

Nagpur - 440026, Maharashtra 

Email: wr1commercial@powergrid.co.in; tripat_m@powergrid.in 
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17. West Central Railway 

General Manager’s Office, Electrical Branch,  

Jabalpur - 482001, Madhya Pradesh 

Email: dyceetrdwcr@gmail.com 

 

18. Western Railway 

Office of the Chief Electrical Engineer,  

Western Railway Headquarters Office, 

Churchgate, Mumbai-400 020,Maharashtra  

Email: cede@wr.railnet.gov.in 

 

19. DB Power Limited - Untied 

3rd Floor, Naman Corporate Link, 

Opposite Dena Bank, C-31, G-Block, 

Bandra-Kurla Complex, Bandra (East), 

Mumbai-400 051, Maharashtra 

Email: sales@dbpower.in ; sanjay.jadhav@dbpower.in 

 

20. Chhattisgarh State Power Trading Company Limited 

Vidyut Sewa Bhawan, Dangania,  

Raipur-492 013, Chhattisgarh 

Email: ce.techcell@gmail.com ; manoj.k@cspc.co.in 

 

21. TRN Energy Private Limited - Untied 

7th Floor, Office Tower, 

Ambience Mall, NH-8, 

Gurugram-122 001, Haryana 

Email: acbpower@acbindia.com ; lopamudra.kashyap@acbindia.com 

 

22. Adani Power (Mundra) Limited 

Adani Corporate House, Shantigram,  

Near Vaishnodevi Circle, S. G. Highway,  

Ahmedabad - 382421, Gujarat 

Email: hitesh.modi@adani.com ; nilanjan.chakraborty@adani.com 

 

23. Raigarh HVDC Station 

RPT HVDC Office, Hebbal,  

Bengaluru - 560094, Karnataka 

Email: pkmahalik@powergridindia.com 
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24. ArcelorMittal Nippon Steel India Limited 

AMNS House, 27th KM, Surat-Hazira Road,  

Hazira - 394270, Gujarat 

Email: naresh.yadav@amns.in 

 

25. Central Railway 

PCEE Office, 2nd Floor, Parcel Building,  

CSMT, Mumbai - 400001, Maharashtra 

Email: cesecrly@gmail.com ; dyceetrdcrly@gmail.com 

26. Dadra and Nagar Haveli and Daman and Diu Power Distribution Corporation Limited 

1st & 2nd Floor, Vidyut Bhavan, Silvassa and Daman 

Email: bhavikshah@torrentpower.com ; namanshah@torrentpower.com 

 

27. MPSEZ Utilities Limited 

3rd Floor, Adani Corporate House, Ahmedabad, Gujarat 

Email: rajesh.sirigirisetty@adani.com  

 

28. TEQ Green Power XIII Private Limited 

2nd Floor, Square One Mall, Saket Business District,  

Court Chowk, Pushp Vihar, New Delhi - 110017 

Email: pe8@o2power.in ; ka.vishwanath@o2power.in 

 

29. Clean Max Solaris Private Limited 

13A, 13th Floor, Plot 400, The Peregrine Apartments,  

Swatantrya Veer Savarkar Marg,  

Prabhadevi, Mumbai - 400025, Maharashtra 

Email: ashu.gupta@cleanmax.com ; vidisha.dubey@cleanmax.com 

 

30. JSW Neo Energy Limited 

JSW Centre, Bandra Kurla Complex, Bandra East,  

Mumbai - 400051, Maharashtra 

Email: pritpal.singh@jsw.in ; abhay.yagnik@jsw.in 

 

31. Hero Solar Energy Private Limited 

Plot No. 201, Ground Floor,  

Okhla Industrial Estate, Phase III, New Delhi - 110020 

Email: ashutosh.vyas@herofutureenergies.com ; bdsolargrid@herofutureenergies.com 
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32. Avaada Energy Private Limited 

406, 4th Floor, Solaris One,  

N. S. Phadke Marg, Andheri East,  

Mumbai - 400069, Maharashtra 

Email: narayans@tatapower.com ; prashanthkudva@tatapower.com 

 

33. SJVN Green Energy Limited 

SJVN Corporate Office Complex, Shanan,  

Shimla - 171006, Himachal Pradesh 

Email: business.expansion@sjvn.nic.in ; designquality.sgel@sjvn.nic.in 

 

34. Azure Power Sixty Three Private Limited 

5th Floor, Southern Park,  

D-II, Saket Place, New Delhi - 110017 

Email: kritika.baralia@azurepower.com ; ists@azurepower.com  

 

35. Femund Solar Private Limited 

5th Floor, North Tower,  

M3M Tee Point, Sector 65,  

Gurugram - 122018, Haryana 

Email: pushvinder.singh@ibvogt.com ; femundsolar@ibvogt.com 

 

36. Juniper Green Energy Limited 

1103A & 1103B, 11th Floor, Hemkunt Chamber,  

89, Nehru Place, New Delhi - 110019 

Email: pavan.gupta@junipergreenenergy.com ; bd@junipergreenenergy.com 

 

37. BN Dispatchable-2 Private Limited 

Unit 4A, Skootr Managed Office,  

2nd Floor, Infinity Tower-A, DLF Cyber City,  

Gurugram - 122002, Haryana 

Email: naveen@brightnightpower.com ; vineet@brightnightpower.com 

 

38. BN Peak Power-2 Private Limited 

Unit 4A, Skootr Managed Office,  

2nd Floor, Infinity Tower-A, DLF Cyber City,  

Gurugram - 122002, Haryana 

Email: naveen@brightnightpower.com ; vineet@brightnightpower.com 
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39. Adani Renewable Energy Ten Limited 

Adani Corporate House, Shantigram,  

Near Vaishnodevi Circle, S. G. Highway,  

Khodiyar, Ahmedabad - 382421, Gujarat 

Email: mahendrasingh.dabi@adani.com ; rajesh.gupta@adani.com 

 

40. Reliance Industries Limited 

3rd Floor, Maker Chambers IV,  

222, Nariman Point,  

Mumbai - 400021, Maharashtra 

Email: mukesh.rathod@ril.com ; ashok3.singh@ril.com 

 

41. Tapi Renewable Private Limited 

2nd Floor, Mira Corporate Suites,  

Plot Nos. 1 & 2, Old Ishwar Nagar,  

New Friends Colony, New Delhi - 110065 

Email: nishant_thakkar@welspun.com ; kaushik_tl@welspun.com 

 

42. ACME Solar Holdings Limited 

Plot No. 152, Sector 44,  

Gurugram - 122002, Haryana 

Email: yogesh@acme.in ; apradhan@acme.in 

 

43. Terra Clean Limited 

NBCC Commercial Space, 10th Floor, Tower 2,  

Kidwai Nagar, Sarojini Nagar, New Delhi - 110023 

Email: ajparmar@indianoil.in ; sajal@indianoil.in  

….RESPONDENTS 

 

 

FILED BY  

 

 

(Haresh Uttamlal Patel) 

Project In-charge 

                           Lakadia II Power Transmission Limited   

Place: Gurugram                                              

Date: 19.10.2026   
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BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY COMMISSION 

NEW DELHI 

PETITION NO.:…………. 

IN THE MATTER OF 

Petition under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity Regulatory 

Commission (Procedure, Terms and Conditions for Grant of Transmission License and other related 

matters) Regulations, 2024 with respect to Transmission License to Lakadia II Power Transmission 

Limited (a 100% wholly owned subsidiary of Power Grid Corporation of India Limited)  

 Lakadia II Power Transmission Limited   

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited) 

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110016  

Address for correspondence: C/o ED (Commercial & RC), Power Grid Corporation of India 

Limited, Floor No. 02, Tower-01, IRCON International Tower, Plot No. 16, Institutional Area, Sector-

32, Gurgaon-122003                                                                     …..PETITIONER 

VERSUS 

Central Transmission Utility of India Limited,  

Floor No. 02, Tower-01, IRCON International Tower, 

Plot No. 16, Institutional Area, Sector-32, 

Gurgaon-122003  

& Ors.                     ....RESPONDENTS 

PETITION 

 

I. BACKGROUND 

1. Brief background of the Petitioner 

The Petitioner, i.e., Lakadia II Power Transmission Limited (“LIIPTL”/“Petitioner”) is a 

company incorporated on 19.05.2026 under the Companies Act, 2013 as a Special Purpose 

Vehicle (SPV) under the TBCB framework for implementation of Inter-State transmission 

system scheme - “Transmission system for Integration of Power from RE Projects in 
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Lakadia REZ in Gujarat-Phase II (7500MW)” (“the Project”) under Tariff Based 

Competitive Bidding under Section 63 of the Act on a Build, Own, Operate and Transfer 

(“BOOT”) basis.  The SPV was incorporated by REC Power Development and Consultancy 

Limited and, upon completion of the Tariff Based Competitive Bidding process, its entire 

shareholding was transferred on 12.10.2026 to Power Grid Corporation of India Limited 

(POWERGRID), the Successful Bidder. LIIPTL is presently a wholly owned subsidiary of 

POWERGRID. 

2.  Brief background of the Respondent(s) 

a) Respondent No. 1, Central Transmission Utility of India Limited (“CTUIL”), is a 

Government Company and has been notified by the Ministry of Power, Government of 

India, vide Gazette Notification dated 09.03.2021 as the Central Transmission Utility 

(“CTU”) under Section 38 of the Electricity Act, 2003. CTUIL is responsible for 

discharging all functions of the CTU, including undertaking transmission of electricity 

through the inter-State transmission system, and planning and coordination relating to 

such system, as specified under the Act. CTUIL is also the Nodal Agency as per the RfP 

and TSA of the instant project. 

b) Respondent No. 2, REC Power Development and Consultancy Limited (RECPDCL), 

was incorporated on 12.07.2007 as a wholly owned subsidiary of REC Limited, a 

Maharatna Central Public Sector Enterprise under the Ministry of Power, Government 

of India. RECPDCL was appointed by the Government of India vide Gazette 

notification no. S.O. 725(E) [CG-DL-E-19022026-270309] dated 11.02.2026 as the 

BPC for selection of the TSP for the Project through the TBCB process.  Further, the 

approval was modified vide notification no. S.O.3257(E) [CG-DL-E-24062026-

273789] dated 19.06.2026. 

c) Respondent Nos. 3 to 43 are the DICs and beneficiaries of Western Region, which are 

the beneficiaries of the Project.  

3.  Proof of service 

 It is submitted that a copy of the complete petition along with annexures has been served 

electronically upon the Respondents and proof of such service is enclosed as Annexure-15. 

For any Respondent not registered on the Commission’s e-filing portal, service shall 
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additionally be effected in accordance with the applicable CERC (Conduct of Business) 

Regulations, 2023 requirements. 

 

4.  Status of the Petitioner 

 The Petitioner is a company incorporated under the Companies Act, 2013 and is a 100% 

wholly owned subsidiary of POWERGRID.  

  

5.  Important events/ clearances relevant to the assets under consideration 

 The important events/clearances relevant to the assets under consideration in the petition are 

tabulated below :- 

Date Event / Milestone 

19.01.2026 37th NCT meeting: Scheme approved 

11.02.2026 Ministry of Power appointed RECPDCL as Bid Process Coordinator 

04.05.2026 Request for Proposal issued by RECPDCL 

18.05.2026 41st NCT meeting: Scheme modified and approved  

19.05.2026 LIIPTL incorporated as the project SPV 

05.08.2026 Bid submitted by POWERGRID 

28.08.2026 Electronic reverse auction concluded 

01.09.2026 Bid Evaluation Committee certificate issued 

02.09.2026 Letter of Intent issued to POWERGRID 

17.09.2026 Ministry of Power approved sale and transfer of the Project 

12.10.2026 SPA executed and SPV transferred to POWERGRID 

19.10.2026 TSA executed 

 

6. Proof of Eligibility and jurisdiction 

a. The Petitioner was incorporated by RECPDCL as the SPV for the purpose of 

implementation of the Project under Tariff Based Competitive Bidding (TBCB) and 

POWERGRID emerged as the successful bidder to acquire 100% equity shareholding of 
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the Petitioner pursuant to the competitive bidding process for the Project under section 63 

of the Electricity Act. 

b. The Petitioner submits that it is fully entitled, both in law and on facts, to be granted a 

transmission licence under Sections 14 and 15 of the Act. The Petitioner is the SPV 

incorporated exclusively for implementation of the Project and has been selected as the 

TSP pursuant to a TBCB process conducted under Section 63 of the Act.  

c. Section 14 & 15 of the Act contemplates that a transmission licence shall be granted to any 

person who is duly authorised to establish, operate and maintain a transmission system. In 

the present case, the Petitioner derives its authority directly from the outcome of a 

statutorily governed competitive bidding process, conducted under Section 63 of the Act.  

d. Further, Section 79(1)(e) of the Act vests this Hon’ble Commission with exclusive 

jurisdiction to grant licences for Inter-State transmission systems. In addition, this Hon’ble 

Commission exercises jurisdiction over the present Petition under the CERC (Procedure, 

Terms and Conditions for Grant of Transmission License and other related matters) 

Regulations, 2024 (Transmission Licence Regulations), which govern the manner, form 

and procedure for grant of transmission licences. The Project, being part of Inter-State 

transmission network, squarely falls within the territorial and subject matter jurisdiction of 

this Hon’ble Commission. 

e. Accordingly, the present Petition is fully maintainable before this Hon’ble Commission 

under the Act read with the Transmission Licence Regulations. 

 

II. DETAILED PETITION 

7. The present petition is being filed by Lakadia II Power Transmission Limited under Section 

14 & 15 of the Electricity Act, 2003 read with Central Electricity Regulatory Commission 

(Procedure, Terms and Conditions for Grant of Transmission License and other related 

matters) Regulations, 2024 seeking grant of a Transmission Licence to the petitioner for 

implementation of Inter-State transmission system scheme - “Transmission system for 

Integration of Power from RE Projects in Lakadia REZ in Gujarat-Phase II (7500MW)” under 

Tariff Based Competitive Bidding as per Section 63 of the Act on Build, Own, Operate and 

Transfer basis.  
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8. The details regarding the Project for which the present transmission licence is sought and 

Scheduled Commercial Operation Date (“SCOD”) are set out as below:  

Sl. 

No. 
Name of the Transmission Element 

Scheduled 

COD 

Percentage of 

Quoted 

Transmission 

Charges 

recoverable on 

Scheduled COD 

of the Element 

of the Project  

Element(s) 

which are 

pre-

required 

for 

declaring 

the 

commercial 

operation 

(COD) of 

the 

respective 

element  

1.  Establishment of 765/400 kV, 6X1500 MVA 

& 10X500 MVA, 400/220 kV Lakadia-II 

(Near Chitrod) with 2x330 MVAr 765 kV Bus 

reactor and 2x125 MVAr 400 kV Bus reactor. 

[765 kV, 400 kV & 220 kV levels to be 

established in two sections with Sectionaliser 

arrangement. The 220 kV Sectionaliser shall 

be kept normally open and may be closed 

under contingency condition. The 400 kV and 

765 kV Sectionaliser shall be kept normally 

closed. (3x1500 MVA 765/400 kV ICTs, 5x500 

MVA 400/220 kV ICTs, 1x330 MVAr 765 kV 

BR & 1x125 MVAr 420 kV BR shall be on Sec-

I & 3x1500 MVA 765/400 kV ICTs, 5x500 MVA 

400/220 kV ICTs, 1x330 MVAr 765 kV BR & 

1x125 MVAr 420 kV BR shall be on Sec-II)] 

• 765/400 kV, 1500 MVA ICT – 6 Nos. 

(19x500 MVA single phase units including 

one spare ICT Unit)  

• 400/220 kV ICTs - 10 Nos. (5 on Sec-I & 5 

on Sec-II)  

• 765 kV ICT bays – 6 Nos.  

• 400 kV ICT bays – 16 Nos.  

36 months 22.54% All the 

elements 

are 

required 

simultaneo

usly to 

ensure their 

utilization 
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Sl. 

No. 
Name of the Transmission Element 

Scheduled 

COD 

Percentage of 

Quoted 

Transmission 

Charges 

recoverable on 

Scheduled COD 

of the Element 

of the Project  

Element(s) 

which are 

pre-

required 

for 

declaring 

the 

commercial 

operation 

(COD) of 

the 

respective 

element  

• 220 kV ICT bays – 10 Nos.  

• 1x330 MVAr, 765 kV bus reactor- 2 Nos. 

(7x110 MVAr single phase Reactors 

including one spare Unit for bus /line 

reactor) (1 on Sec-I & 1 on Sec-II)  

• 765 kV Bus reactor bay – 2 Nos.  

• 765 kV line bays: 6 Nos. (4 Nos. on Sec-I (2 

for Halvad D/C & 2 for Ahmedabad D/C) 

and 2 Nos. on Sec-II (for Vataman)) 

• 765 kV Sectionaliser bay: 1 set  

• 400 kV Sectionaliser bay: 1 set  

• 220 kV Sectionaliser bay: 1 set  

• 220 kV BC– 2 Nos.  

• 220 kV TBC – 2 Nos.  

• 1x125 MVAr, 420 kV bus reactor- 2 Nos. (1 

on Sec-I & 1 on Sec-II)  

• 400 kV Bus reactor bay - 2 Nos.  

• 400 kV line bays - 3 Nos. (2 Nos. on 

Section-I & 1 No. on Sec-II for 

interconnection of RE Projects)  

• 220 kV line bays - 15 Nos. (7 Nos. on Sec-I 

& 8 Nos. on Sec-II for interconnection of 

RE Projects) 
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Sl. 

No. 
Name of the Transmission Element 

Scheduled 

COD 

Percentage of 

Quoted 

Transmission 

Charges 

recoverable on 

Scheduled COD 

of the Element 

of the Project  

Element(s) 

which are 

pre-

required 

for 

declaring 

the 

commercial 

operation 

(COD) of 

the 

respective 

element  

Future provision (space for):  

• 765 kV line bays along with switchable line 

reactors – 8 Nos. (2 Nos. on Sec-I & 6 Nos. 

on Sec-II)  

• 765 kV Bus Reactor along with bay: 2 Nos. 

(1 on Sec-I & 1 on Sec-II)  

• 400 kV line bays along with switchable line 

reactors– 7 Nos. (3 on Sec-I & 4 on Sec-II) 

+ 4 Nos. 400 kV bays (2 nos. on each 

section) for HVDC Interconnection  

• 420 kV, 125 MVAr Bus Reactor along with 

bays: 2 Nos. (1 on Sec-I & 1 on Sec-II)  

• 220 kV line bays: 2 No. on Sec-I & 1 Nos. 

on Section-II  

• Synchronous Condenser (+300/-200 

MVAr) along with 400 kV bay – 2 Nos. (1 

on Sec-I & 1 on Sec-II) 
 

2.  Installation of Synchronous Condenser (+300/-

200 MVAr) (Minimum) & Short circuit 

contribution at PCC of 1200 MVA (Minimum) 

at Lakadia-II – 2 Nos.  

Value of Inertia (Minimum) shall be 3000 MW-

s 

 

• Synchronous Condenser along with 

associated 400 kV bay-2 Nos. (one each on 

15.09% 
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Sl. 

No. 
Name of the Transmission Element 

Scheduled 

COD 

Percentage of 

Quoted 

Transmission 

Charges 

recoverable on 

Scheduled COD 

of the Element 

of the Project  

Element(s) 

which are 

pre-

required 

for 

declaring 

the 

commercial 

operation 

(COD) of 

the 

respective 

element  

Sec-I & II)  

3.  Lakadia-II – Halvad 765 kV D/C line 12.70% 

3a. 2 Nos. 765 kV line bays at Halvad S/s for 

Lakadia-II – Halvad 765kV D/c line. 

• 765 kV line bays- 2 nos. (AIS) 

0.66% 

3b. 765 kV, 240 MVAr Switchable line reactors on 

Lakadia-II end of Lakadia-II – Halvad 765 kV 

D/c line 

• 240 MVAr, 765 kV Switchable Line 

Reactor- 2 Nos. (2 for Lakadia-II end) 

• 765 kV Switchable Line Reactor bay - 2 

Nos. for Lakadia-II end. 

• 80 MVAr spare single-phase reactor at 

Lakadia-II as proposed under Sl. 9 for above 

240 MVAr Switchable Line Reactor shall 

be utilized. 

1.64% 

4.  Lakadia-II – Ahmedabad 765 kV D/C line 17.18% 

5.  2 Nos. 765 kV line bays at Ahmedabad S/s for 

Lakadia-II – Ahmedabad 765 kV D/C line  

• 765 kV line bays – 2 Nos. (AIS)  

0.66% 

6.  765 kV, 330 MVAr Switchable line reactors on 

each circuit at Lakadia-II end of Lakadia-II – 

Ahmedabad 765 kV D/C line  

• 330 MVAr, 765 kV Switchable Line 

Reactor- 2 Nos.  

• 765 kV Switchable Line Reactor bay - 2 

1.82% 
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Sl. 

No. 
Name of the Transmission Element 

Scheduled 

COD 

Percentage of 

Quoted 

Transmission 

Charges 

recoverable on 

Scheduled COD 

of the Element 

of the Project  

Element(s) 

which are 

pre-

required 

for 

declaring 

the 

commercial 

operation 

(COD) of 

the 

respective 

element  

Nos.  

• 110 MVAr spare single phase reactor at 

Lakadia-II S/s is already provided in scope 

of work above and same shall be used for 

subject Switchable Line Reactor. 

7.  Lakadia-II – Vataman 765 kV D/C line 23.62% 

8.  2 Nos. 765 kV line bays at Vataman S/s for 

Lakadia-II – Vataman 765 kV D/C line  

0.66% 

9.  765 kV, 240 MVAr Switchable line reactors on 

each circuit at both ends of Lakadia-II – 

Vataman 765 kV D/C line 

 

• 240 MVAr, 765 kV Switchable Line 

Reactor- 4 Nos. (2 for Lakadia-II end and 2 

for Vataman end)  

• 765 kV Switchable Line Reactor bay - 4 Nos 

(2 for Lakadia-II end and 2 for Vataman 

end)  

• 80 MVAr spare single-phase reactor at 

Lakadia-II for above 240 MVAr Switchable 

Line Reactor. 

• 80 MVAr spare single-phase reactor at 

Vataman S/s is already available and same 

shall be used for subject Switchable Line 

3.43% 
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Sl. 

No. 
Name of the Transmission Element 

Scheduled 

COD 

Percentage of 

Quoted 

Transmission 

Charges 

recoverable on 

Scheduled COD 

of the Element 

of the Project  

Element(s) 

which are 

pre-

required 

for 

declaring 

the 

commercial 

operation 

(COD) of 

the 

respective 

element  

Reactor. 

 

9. The transmission scheme was deliberated and approved in the 37th National Committee on 

Transmission (NCT) meeting dated 19.01.2026 and minutes issued on 30.01.2026 for 

execution under the Tariff Based Competitive Bidding (“TBCB”) framework.  The scope of 

the project was modified subsequently and the final scope as given in above table was finalized  

in the 41st National Committee on Transmission (NCT) meeting dated 18.05.2026 and minutes 

issued on 09.06.2026. 

All the relevant extracts of aforesaid 37th NCT meeting dated 19.01.2026 and 41st  NCT 

meeting dated 09.06.2026 are enclosed and marked as Annexure-1. 

Pursuant to the approval of the Project by the 37th National Committee on Transmission, 

Ministry of Power, Government of India, vide Gazette notification no. S.O. 725(E) [CG-DL-

E-19022026-270309] dated 11.02.2026 has notified REC Power Development and 

Consultancy Limited (“RECPDCL” / “Respondent No. 2”) as the Bid Process Coordinator 

(“BPC”) for the purpose of selection of Bidder as Transmission Service Provider (TSP) to 

establish  the instant project through Tariff Based Competitive Bidding process on Build, 

Own, Operate and Transfer basis. Further, the approval was modified vide notification no. 

S.O.3257(E) [CG-DL-E-24062026-273789] dated 19.06.2026. Copy of the said gazette 

notifications are enclosed and marked as Annexure-2 (Colly).  

10. In furtherance, RECPDCL, in its capacity as the duly appointed BPC, issued the Request for 

Proposal dated 04.05.2026 (“RfP”) inviting bids for development of the Project through the 
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TBCB process in accordance with the TBCB Guidelines and the Guidelines for Encouraging 

Competition in Development of Transmission Projects issued by the Ministry of Power under 

Section 63 of the Act, as amended from time to time.  

Copy of relevant extract of RfP dated 04.05.2026 along with the Global Invitation and 

advertisements is annexed herewith and marked as Annexure-3 (Colly). 

The bid documents included the survey reports and amendment to the survey report for the 

Project, covering the Lakadia-II substation and the associated 765 kV transmission lines. 

These reports formed part of the technical documents made available by RECPDCL for 

implementation of the Project. 

11. RECPDCL intimated this Hon’ble Commission regarding the RfP and its notification vide 

letter dated 07.05.2026. Further, RECPDCL also formally informed Ministry of Power vide 

letter dated 07.05.2026, that the TBCB process for the Project had been initiated by issuance 

of the Global Invitation and RfP and requested Ministry of Power to publish the RfP notice 

and RfP documents on its website. A copy of the said letters are annexed herewith and marked 

as Annexure-4 and Annexure-5 respectively. 

12. In terms of the RfP, the Project was to be implemented through a Special Purpose Vehicle 

(“SPV”) structure. Accordingly, the Petitioner “Lakadia II Power Transmission Limited” 

having its registered office at New Delhi was incorporated on 19.05.2026 by RECPDCL as 

the SPV under the Companies Act 2013 for the purpose of implementation of the Project, and 

bidders were required to acquire 100% of the equity shareholding of the Petitioner, together 

with all its assets and liabilities, and to undertake the development, financing, construction, 

operation and maintenance of the Project. Subsequently, Ministry of Power has granted the 

section 68 approval to the petitioner on 24.08.2026. 

A copy of the Certificate of Incorporation of Lakadia II Power Transmission Limited and 

approval under Section 68 of the Electricity Act, 2003 is annexed herewith and marked as 

Annexure-6. 

13. RECPDCL issued the Request for Proposal dated 04.05.2026 for the instant scheme.  

14. On 30.06.2026, in furtherance of the RfP and in accordance with Clause 1.6.2.1(5) thereof, 

RECPDCL issued a letter to POWERGRID communicating the tentative Acquisition Price 
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payable by the Selected Bidder for acquisition of 100% equity shareholding of the Petitioner, 

together with all its assets and liabilities.   

A copy of the letter dated 30.06.2026 issued by RECPDCL to POWERGRID is annexed 

herewith and marked as Annexure-8. 

15. POWERGRID submitted its bids (Technical & Financial) on 05.08.2026. Post opening of 

bids, e-Reverse Auction for the project was conducted on 28.08.2026 in accordance with the 

RfP and the TBCB Guidelines. 

16. After completion of the e-Reverse Auction and verification of the bid documents submitted 

by POWERGRID, the Bid Evaluation Committee (“BEC”) constituted under the TBCB 

Bidding framework evaluated the bids in accordance with the “Tariff Based Competitive 

Bidding Guidelines for Transmission Service” and the “Guidelines for Encouraging 

Competition in Development of Transmission Projects” issued by the MoP under Section 63 

of the Electricity Act, 2003.   

17. Thereafter, on 01.09.2026, the Bid Evaluation Committee issued its Certificate confirming the 

following :- 

 (i) the entire bidding process for the Project was conducted in compliance with the 

applicable TBCB Guidelines,  

(ii) POWERGRID, having quoted the lowest Annual Transmission Charges of Rs.11,524.88 

million per annum pursuant to the e-Reverse Auction, emerged as the Successful Bidder, 

and  

(iii) the quoted tariff discovered through e-reverse bidding process was acceptable.  

A copy of the Bid Evaluation Committee Certificate dated 01.09.2026 is annexed herewith 

and marked as Annexure-7. 

18. Pursuant to the bidding process conducted by RECPDCL in accordance with the RfP, 

including the e-reverse auction held on 28.08.2026, a Letter of Intent dated 02.09.2026 (“LoI”) 

by RECPDCL to POWERGRID. 

Subsequently, vide revised LoI letter dated 10.10.2026, the BPC provided extension for 

completion of various activities under clause 2.15.2 of the RfP document till 19.10.2026. 
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A copy of the LoI dated 02.09.2026 and revised LoI dated 10.10.2026 issued by RECPDCL 

to POWERGRID is annexed herewith and marked as Annexure-9. Further, the final 

acquisition price was communicated by RECPDCL vide letter dated 28.09.2026, which is 

annexed herewith and marked as Annexure-8. 

19. On 17.09.2026, Ministry of Power officially approved the sale and transfer of the project to 

successful bidder.  

A copy of the approval of MoP dated 17.09.2026, POWERGRID is annexed herewith and 

marked as Annexure-10. 

20. In accordance with the RfP and the LoI, the Petitioner was transferred to the Successful Bidder 

i.e. POWERGRID on 12.10.2026 and RECPDCL, POWERGRID & the Petitioner executed 

the Share Purchase Agreement (“SPA”). In addition, the Transmission Service Agreement 

(“TSA”) was signed between the Petitioner and CTUIL, pursuant to which 100% of the equity 

shareholding of the Petitioner stood transferred to POWERGRID, and the Petitioner became 

the duly appointed Transmission Service Provider (“TSP”) for the Project.  

Copies of the SPA dated 12.10.2026 and TSA dated 19.10.2026 are annexed herewith and 

marked as Annexure-11 and Annexure-12 respectively. 

21. Further, Clause 2.15.4 of the RfP required that, upon completion of the acquisition of the 

Petitioner by the Successful Bidder, the Petitioner, as the duly appointed TSP, is required to 

apply to the Appropriate Commission for grant of a Transmission Licence within five (5) 

working days.   

22. The present Petition is therefore being filed strictly in compliance with the above contractual 

and statutory requirement.  

Re.  Compliance with CERC Transmission Licence Regulations, 2024  

23. Regulation 5 of the Central Electricity Regulatory Commission (Procedure, Terms and 

Conditions for grant of Transmission Licence and other related matters) Regulations, 2024 

requires that a petition for grant of transmission licence be made in Form-I and be 

accompanied by the prescribed affidavit and documents. The present Petition has been filed 

strictly in the said format.  

A true copy of the duly completed Form-I, together with all enclosures thereto, is annexed 

herewith and marked as Annexure-13. 
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24. The Petitioner shall publish a notice of its petition for grant of licence in Form-II of the 

Transmission Licence Regulations in at least two leading daily digital newspapers, one in 

English language and another in the Indian language of the State or Union Territory, where 

an element of the project or concerned transmission line is situated or proposed to be situated, 

within 03 working days of filing the petition, inviting comments from the general public in 

compliance with Regulations 5(5) of the said Regulations.   

25. In accordance with Section 5(3) of the License Regulations, a copy of the present Petition is 

being simultaneously served upon CTUIL, being the nodal agency, for its comments and 

recommendations. A copy of the present petition is also being served upon RECPDCL, the 

Bid Process Coordinator, to enable it to place on record its confirmation in respect of the Tariff 

Based Competitive Bidding process undertaken for the Project.  

26. The Petition along with annexures and enclosures has been hosted on the website of the 

Applicant i.e. www.powergrid.in/subsidiaries to facilitate access to the Petition by any person 

through the internet.   

27. The Applicant/Petitioner shall publish the requisite Notices in the newspapers as per the 

Transmission Licence Regulations and after publication of the same, the Applicant/Petitioner 

shall place a copy of the said publications before this Hon'ble Commission.  

28. In view of the above, it is humbly submitted that the Applicant/Petitioner fulfils the eligibility 

criteria for grant of transmission licence as stipulated in Section 14 and 15 of the Act and the 

Transmission License Regulations and therefore, this Hon’ble Commission may kindly grant 

the prayers, as prayed for.  

29. The present Petition is filed bona fide and in the interest of justice. 

III. LIMITATION 

30. The Petitioner declares that the present petition is within the applicable period of limitation.  

IV. PRAYER  

31.  The Applicant/Petitioner hereby humbly prays the Hon'ble Commission to:   

(a) Grant a Transmission Licence under Sections 14 and 15 of the Electricity Act, 2003 read 

with Central Electricity Regulatory Commission (Procedure, Terms and Conditions for 

Grant of Transmission License and other related matters) Regulations, 2024 in favour 
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of the Petitioner, Lakadia II Power Transmission Limited, to Build, Own, Operate and 

Transfer of the “Transmission system for Integration of Power from RE Projects in 

Lakadia REZ in Gujarat-Phase II (7500MW)”, being the Inter-State transmission 

scheme; and  

(b) Direct issuance of the Transmission Licence in the prescribed Form-III of the Central 

Electricity Regulatory Commission (Procedure, Terms and Conditions for grant of 

Transmission Licence and other related matters) Regulations, 2024, subject to the 

general and specific conditions contained therein; and/or 

(c) Condone any minor, inadvertent or procedural defects or omissions, if any, in the present 

Petition and permit the Applicant to place on record such additional documents, 

information or clarifications as this Hon’ble Commission may require from time to time 

in the interest of justice; and  

(d) Pass such other order / orders, as may be deemed fit and proper in the facts and 

circumstances of the case. 

V. LIST OF ENCLOSURES 

32. As per Index.  

VI. PROOF OF PAYMENT OF FEES FOR FILING OF THE PETITION 

33. Details provided in Form-I attached to this petition.  

PETITIONER 

DATE: 19.10.2026 

PLACE: Gurugram 

DECLARATION 

The Petitioner above named hereby solemnly declare(s) that nothing material has been concealed 

or suppressed and further declare(s) that the enclosures and typed set of material papers relied upon 

and filed herewith are true copies of the original(s)/fair representation of the originals/true 

translation thereof. 

Verified at Gurugram on this 16th day of October, 2026. 

PETITIONER
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FORM-I 

 

Particulars  

1. Name of the Petitioner  Lakadia II Power Transmission Limited 

2. Address of the Petitioner B-9, Qutab Institutional Area, Katwaria Sarai, 

New Delhi – 110016 

3. Subject Matter Petition under Section 14 & 15 of the Electricity 

Act, 2003 read with Central Electricity 

Regulatory Commission (Procedure, Terms and 

Conditions for Grant of Transmission License 

and other related matters) Regulations, 2024 

with respect to Transmission License to Lakadia 

II Power Transmission Limited (a 100% wholly 

owned subsidiary of Power Grid Corporation of 

India Limited) 

4. Petition No., if any  

5. Details of generation assets 

    (a) generation station/units 

    (b) Capacity in MW 

    (c) Date of commercial operation 

    (d) Period for which fee paid 

    (e) Amount of fee paid 

    (f) Surcharge, if any 

NA 

6. Details of transmission assets 

    (a) Transmission line and sub-stations 

    (b) Date of commercial operation  

    (c) Period for which fee paid 

    (d) Amount of fee paid 

    (e) Surcharge, if any 

NA 

7. Fee paid for Adoption of tariff for 

    (a) Generation asset 

    (b) Transmission asset 

NA 

8. Application fee for licence 

    (a) Trading licence  

    (b) Transmission licence 

    (c) Period for which paid 
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    (d) Amount of fee paid Rs 1,00,000/- 

9. Fee paid for Miscellaneous Petition  NA 

10. Fees paid for Interlocutory Application  

11. Fee paid for Regulatory Compliance 

petition 

 

12. Fee paid for Review Petition  

 

NA 

13. Licence fee for inter-State Trading 

      (a) Category 

      (b) Period 

      (c) Amount of fee paid 

      (d) Surcharge, if any 

NA 

14. Licence fee for inter-State Transmission  

      (a) Expected/Actual transmission charge 

      (b) Period  

      (c) Amount of fee paid 

      (d) Surcharge, if any 

NA 

15. Annual Registration Charge for Power 

Exchange 

      (a) Period 

      (b) Amount 

      (c) Fee paid 

      (d) Surcharge, if any 

NA 

16. Details of fee remitted 

      (a) NEFT/RTGS Reference No. 

      (b) Date of remittance 

      (c) Amount remitted 

 

CMS/002031587455/2400312192 

19.10.2026 

Rs. 1,00,000/- 

 

 

Signature of the authorized 

signatory with date 
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BEFORE THE HON'BLE CENTRAL ELECTRICITY REGULATORY COMMISSION 

NEW DELHI 

PETITION NO.: .............. . 

IN THE MATTER OF

Petition under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity Regulatory 
Commission (Procedure, Terms and Conditions for Grant of Transmission License and other related 
matters) Regulations, 2024 with respect to Transmission License to Lakadia II Power Transmission 
Limited (a 100% wholly owned subsidiary of Power Grid Corporation of India Limited) 

Lakadia II Power Transmission Limited ..... PETITIONER 

VERSUS 

Central Transmission Utility of India Limited 

&Ors. .... RESPONDENT(S) 

AFFIDAVIT 

I, Shri Haresh Patel, son ofUttamlal Chhanabhai Patel, aged 57 years, Project In-Charge, residing at 
400/220 KV Bhachau Substation, PO: Bhimasar, Taluka: Anjar, Dist.:Kutch, Gujarat-370240, and 
presently at Gurugram do hereby solemnly affirm and state as follows: 
1. That the deponent is the Authorised Signatory of the Petitioner Company in the above matter, 

and is well conversant with the facts and the circumstances of the case and therefore competent 
to swear this affidavit.

2. That the accompanying Petition under Section 14 & 15 of the Electricity Act, 2003, has been 
filed by my authorised representative under my instruction and the contents of the same are true 
and correct to the best ofmy knowledge and belief.

3. That the contents of Para Nos. 1 to 33 of the facts as mentioned in the Petition are true and correct
based on my personal knowledge, belief and rec�<b � d in the office and the contents of 
Para Nos. 1 to 33 of the Petition are believed'to e true on t ba is of the legal advice received. 

* Mahend�r 5 unhs * 4. That the annexures annexed to the Petition;are co� we op es of the respective originals. 
, Regn o. 3999 >, 

\ G\ � 
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Sl. 
No. 

Scope of the 
Transmission Scheme 

Capacity /km Estimated cost 

(₹ Cr.) 

about 3.6 GW load under 
Phase-I in Jamnagar 
area” scheme) 

 220kV ICT bays – 3 Nos.  

9. 4 nos. 220kV line bays for 
RE interconnection 

220kV line bays – 4 Nos.  

Note: 
 

 TSP of Jamnagar S/s shall provide space for above scope of work at Sl. 3, 8 & 9 on 
free of cost basis 

 GETCO shall provide space for above scope of work at Sl. 6 on free of cost basis  
 Bay(s) required for completion of diameter (GIS) in one-and-half breaker scheme shall 

also be executed by the TSP. 
 Above Syncons (at Sl. 7) shall be considered as ‘transmission asset’ similar to 

STATCOM & SVC for its tariff mechanism.  
 

II. Transmission system for Integration of Power from RE Projects in Lakadia 
REZ in Gujarat-Phase II (7500MW)  

Sl. No. Scope of the 
Transmission Scheme 

Capacity /km Estimated cost (₹ Cr.) 

1. Establishment of 765/400 
kV, 6x1500MVA & 
10x500MVA, 400/220kV 
Lakadia-II (Near 
Chitrod) with 2x330 
MVAR 765kV bus reactor 
and 2x125 MVAR 400kV 
bus reactor.  

[765kV, 400kV & 220kV 
levels to be established in 
two sections with 
Sectionaliser 
arrangement. The 220kV 
Sectionaliser shall be kept 
normally open and may be 
closed under contingency 
condition. The 400kV and 
765kV Sectionaliser shall 
be kept normally closed. 
The bus operation may be 
reviewed after proposed 
HVDC implementation as 
per requirement of Grid 

 
 765/400 kV, 1500 MVA 
ICT – 6 Nos. (19x500 
MVA single phase units 
including one spare ICT 
Unit)  

 400/220 kV ICTs - 10 
Nos. (5 on Sec-I & 5 on 
Sec-II)  

 765 kV ICT bays – 6 Nos.  

 400 kV ICT bays – 16 
Nos.  

 220kV ICT bays – 10 Nos.  

 1x330 MVAr, 765 kV bus 
reactor- 2 Nos. (7x110 
MVAR single phase 
Reactors including one 
spare Unit for bus /line 
reactor) (1 on Sec-I & 1 on 
Sec-II)  

7506 
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operator. (3x1500MVA 
765/400kV ICTs, 
5x500MVA 400/220kV 
ICTs, 1x330MVA 765kV 
BR & 1x125MVAr 420kV 
BR shall be on Sec-I & 
3x1500MVA 765/400kV 
ICTs, 5x500MVA 
400/220kV ICTs, 
1x330MVA 765kV BR & 
1x125MVAr 420kV BR 
shall be on Sec-II)]  

Future provision (space 
for):  

 765 kV line bays along 
with switchable line 
reactors – 6 Nos. (2 Nos. 
on Sec-I & 4 Nos. on 
Sec-II)  

 765 kV Bus Reactor 
along with bay: 2 Nos. 
(1 on Sec-I & 1 on Sec-
II)  

 400 kV line bays along 
with switchable line 
reactors– 7 Nos. (3 on 
Sec-I & 4 on Sec-II) + 4 
Nos. 400kV bays (2 nos. 
on each section) for 
HVDC Interconnection  

 420 kV, 125MVAr Bus 
Reactor along with 
bays: 2 Nos. (1 on Sec-I 
& 1 on Sec-II)  

 220 kV line bays: 2 No. 
on Sec-I & 1 Nos. on 
Section-II  

 Establishment of 6000 
MW, ± 800 kV Lakadia-
II (HVDC) [LCC] 
terminal station (4x1500 
MW) along with 
associated 
interconnections with 
400 kV HVAC 
Switchyard & all 
associated equipment 

 765 kV Bus reactor bay – 
2 Nos.  

 765kV line bays: 8 nos. (4 
Nos. on Sec-I (2 for 
Halvad D/c & 2 for 
Ahmedabad D/c) and 4 
Nos. on Sec-II (2 for 
Kandla D/c and 2 for 
Vataman))  

 765 kV Sectionaliser bay: 
1 -set  

 400 kV Sectionaliser bay: 
1- set  

 220 kV Sectionaliser bay: 
1- set  

 220kV BC– 2 No.  

 220kV TBC – 2 No.  

 125 MVAr, 420 kV 
reactor- 2 Nos. (1 on Sec-
I & 1 on Sec-II)  

 400 kV Reactor bay- 2 
Nos.  

 400 kV line bays - 3 Nos. 
(2 nos. on Section-I & 1 
No. on Sec-II for 
interconnection of RE 
Projects)  

 220 kV line bays - 15 Nos. 
(7 nos. on Sec-I & 8 nos. 
on Sec-II for 
interconnection of RE 
Projects)  
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(incl. filters)/bus 
extension, etc. 
(2x1500MW poles on 
each 400kV section)  

 Synchronous Condenser 
(+300/-200MVAr) 
along with 400kV bay – 
2 Nos. (1 on Sec-I & 1 
on Sec-II)  

2. Installation of 
Synchronous Condenser 
(+300/-200MVAr) 
(Minimum) & Short circuit 
contribution at PCC of 
1200MVA (Minimum) at 
Lakadia-II – 2 Nos.  

Value of Inertia 
(MW-s) shall be 
defined in RfP 
document.  

Synchronous Condenser 
along with associated 
400kV Bay-2 Nos. (one 
each on Sec-I & II)  

 

3. LILO of Halvad – Kandla 
765kV D/c line at Lakadia-
II  

LILO route length ~22km. 
(88ckm) 

4. Lakadia-II – Ahmedabad 
765kV D/c line 

190 km (380 ckm)  
 

5 2 Nos. 765 kV line bays at 
Ahmedabad S/s for 
Lakadia-II – Ahmedabad 
765kV D/c line  

765 kV line bays – 2 Nos. 
(AIS)  

 

6 765kV, 330MVAr 
Switchable line reactors on 
each circuit at Ahmedabad 
end of Lakadia-II – 
Ahmedabad 765kV D/c 
line 

 
 330 MVAr, 765 kV 
switchable line reactor- 2 
Nos.  

 765 kV Switchable Line 
Reactor Bay - 2 Nos.  

 110MVAr spare single 
phase reactor at 
Ahmedabad S/s is already 
available and same shall 
be used for subject Sw 
LR.  

7 Lakadia-II – Vataman 
765kV D/c line (220km.)  

220 km (440 ckm) 

8 2 Nos. 765 kV line bays at 
Vataman S/s for Lakadia-
II – Vataman 765kV D/c 
line  

765 kV line bays – 2 Nos. 
(AIS) 
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9 765kV, 240MVAr 
Switchable line reactors on 
each circuit at both ends of 
Lakadia-II – Vataman 
765kV D/c line 

 
 240 MVAr, 765 kV 
switchable line reactor- 4 
Nos. (2 for Lakadia-II end 
and 2 for Vataman end)  

 765 kV switchable Line 
Reactor Bay - 4 Nos (2 for 
Lakadia-II end and 2 for 
Vataman end)  

 80MVAr spare single-
phase reactor at Lakadia-
II for above 240MVAr Sw 
LR.  

 80MVAr spare single-
phase reactor at Vataman 
S/s is already available 
and same shall be used for 
subject Sw LR.  

 
 
Note:  

 TSPs of Ahmedabad S/s & Vataman S/s to provide space for above scope of work in their 
respective substations (free of cost)  
 Above Syncons (at Sl. No. 2) shall be considered as ‘transmission asset’ similar to 
STATCOM & SVC for its tariff mechanism.  
 

III. Common Transmission System for evacuation of power from Lakadia (Phase-
II: 7.5GW), Jam Khambhaliya (Phase-II: 5.5GW) and Jamnagar (Phase-I: 
1GW) - Part-A (Est. Cost: 2252 Cr.) 

Sl. No. Scope of the Transmission Scheme Capacity /km 

1. Augmentation of transformation 
capacity at South Olpad (GIS) 
S/s by 1x1500MVA, 765/400kV 
(3rd) ICT  

 765/400 kV, 1500 MVA ICT – 1 No. 

 765 kV ICT bays – 1 No. (GIS) (Being 
constructed as a part of diameter 
completion under Khavda Ph-IV Part-C 
Scheme) 

 400 kV ICT bays – 1 No. (GIS) 

2. Vadodara(GIS) – Halvad 765kV 
D/c line to be terminated into 
Lakadia – Halvad 765kV D/c 
line (near Halvad S/s) so as to 
form Lakadia – Vadodara (GIS) 
765kV D/c line  

250 km (500 ckm) 

(Length of complete Lakadia – Vadodara 
(GIS) 765kV D/c line after implementation 
of above line section between Vadodara 
and Halvad is expected to be around 
350km.) 

37



38



39



40



41



42



43



44



45



46



47



48



49



50



51



52



53



54



55



56



57



58



59



60



61



62



63



64



65



66



67



68



69



70



71



72



73



74



75



76



77



78



79



80



81



82



83



84



85



86



87



88



89



90



91



92



93



94



95



96



RFP for Selection of Bidder as Transmission Service Provider  
 

 
REC Power Development and Consultancy Limited           1 

SINGLE STAGE REQUEST FOR PROPOSAL 
DOCUMENT 

 
FOR 

 
SELECTION OF BIDDER AS TRANSMISSION SERVICE 
PROVIDER THROUGH TARIFF BASED COMPETITIVE 

BIDDING PROCESS  
 

TO 
 

ESTABLISH INTER-STATE TRANSMISSION SYSTEM 
 

FOR  
 

TRANSMISSION SYSTEM FOR INTEGRATION OF 
POWER FROM RE PROJECTS IN LAKADIA REZ IN 

GUJARAT-PHASE II (7500MW) 
 

ISSUED BY 
 
 

REC Power Development and Consultancy Limited 
 (A wholly owned subsidiary of REC Limited) 

 
 

Registered Office: 
Core-4, SCOPE Complex, 

7, Lodhi Road, New Delhi – 110 003 
Email:   vijay.kulkarni@recpdcl.in & tbcb@recpdcl.in  

 
 

04.05.2026 
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RFP for Selection of Bidder as Transmission Service Provider  

 

REC Power Development and Consultancy Limited     2 

 
 

                                        (A wholly owned subsidiary of REC Limited) 
Core-4, SCOPE Complex, 

7, Lodhi Road, New Delhi – 110 003  
 

Request for Proposal Document for selection of Bidder as Transmission Service Provider 
through tariff based competitive bidding process to establish Inter-State Transmission 
system i.e., “Transmission system for Integration of Power from RE Projects in Lakadia 
REZ in Gujarat-Phase II (7500MW)” is issued by REC Power Development and 
Consultancy Limited. 
 
 
This RFP document is issued to - 
 
 
M/s. _______________________ 
 
___________________________ 
 
___________________________ 
 
___________________________ 
 
___________________________ 

 
 
 
 
 
 

Chief Executive Officer, 
REC Power Development and Consultancy Limited 
(A wholly owned subsidiary of REC Limited) 
 
 
 
Email:  ……………………………………. 
 
Place:   …………………………………… 
 
Date:  …………………………………… 
 
Signature: …………………………………… 

 
 

 
 

REC Power Development and Consultancy Limited 
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REC Power Development and Consultancy Limited     3 

REQUEST FOR PROPOSAL NOTIFICATION 
 

REC Power Development and Consultancy Limited 
 (A wholly owned subsidiary of REC Limited) 

Core-4, SCOPE Complex, 
7, Lodhi Road, New Delhi – 110 003  

  
1. Ministry of Power, Government of India vide its Gazette Notification no. CG-DL-E-

19022026-270309 dated 12.02.2026 has notified REC Power Development and Consultancy 
Limited (RECPDCL) to be the Bid Process Coordinator (BPC) for the purpose of Selection 
of Bidder as Transmission Service Provider to establish Inter-State Transmission system i.e., 
“Transmission system for Integration of Power from RE Projects in Lakadia REZ in 
Gujarat-Phase II (7500MW)” through tariff based competitive bidding process.  
 

2. REC Power Development and Consultancy Limited (hereinafter referred to as BPC) hereby 
invites all prospective Bidders for issue of Request for Proposal (RFP) for selection of  Bidder 
as Transmission Service Provider (TSP) on the basis of international competitive bidding in 
accordance with the “Tariff Based Competitive Bidding Guidelines for Transmission 
Service” and “Guidelines for Encouraging Competition in Development of Transmission 
Projects” issued by Government of India, Ministry of Power under section – 63 of The 
Electricity Act, 2003 and as amended from time to time. The responsibility of the TSP would 
be to establish the following Inter-State Transmission System i.e., “Transmission system 
for Integration of Power from RE Projects in Lakadia REZ in Gujarat-Phase II 
(7500MW)” (hereinafter referred to as 'Project’) on build, own, operate & transfer basis and 
to provide transmission service:  

 

Sl. 
No. Scope of the Transmission Scheme 

Scheduled COD in 
months from 
Effective Date 

1.  Establishment of 765/400 kV, 6x1500 MVA & 10x500 
MVA, 400/220 kV Lakadia-II (Near Chitrod) with 2x330 
MVAr 765 kV Bus reactor and 2x125 MVAr 400 kV Bus 
reactor. 

 
[765 kV, 400 kV & 220 kV levels to be established in two 
sections with Sectionaliser arrangement. The 220 kV 
Sectionaliser shall be kept normally open and may be 
closed under contingency condition. The 400 kV and 765 
kV Sectionaliser shall be kept normally closed. The bus 
operation may be reviewed after proposed HVDC 
implementation as per requirement of Grid operator. 
(3x1500 MVA 765/400 kV ICTs, 5x500 MVA 400/220 kV 
ICTs, 1x330 MVAr 765 kV BR & 1x125 MVAr 420 kV BR 
shall be on Sec-I & 3x1500 MVA 765/400 kV ICTs, 5x500 
MVA 400/220 kV ICTs, 1x330 MVAr 765 kV BR & 1x125 
MVAr 420 kV BR shall be on Sec-II)] 
 

 765/400 kV, 1500 MVA ICT – 6 Nos. (19x500 MVA 

36 months 
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Sl. 
No. Scope of the Transmission Scheme 

Scheduled COD in 
months from 
Effective Date 

single phase units including one spare ICT Unit)  
 400/220 kV ICTs - 10 Nos. (5 on Sec-I & 5 on Sec-II)  
 765 kV ICT bays – 6 Nos.  
 400 kV ICT bays – 16 Nos.  
 220 kV ICT bays – 10 Nos.  
 1x330 MVAr, 765 kV bus reactor- 2 Nos. (7x110 MVAr 
single phase Reactors including one spare Unit for bus 
/line reactor) (1 on Sec-I & 1 on Sec-II)  

 765 kV Bus reactor bay – 2 Nos.  
 765 kV line bays: 8 Nos. (4 Nos. on Sec-I (2 for Halvad 
D/C & 2 for Ahmedabad D/C) and 4 Nos. on Sec-II (2 
for Kandla D/C and 2 for Vataman))  

 765 kV Sectionaliser bay: 1 -set  
 400 kV Sectionaliser bay: 1- set  
 220 kV Sectionaliser bay: 1- set  
 220 kV BC– 2 Nos.  
 220 kV TBC – 2 Nos.  
 1x125 MVAr, 420 kV bus reactor- 2 Nos. (1 on Sec-I & 
1 on Sec-II)  

 400 kV Bus reactor bay- 2 Nos.  
 400 kV line bays - 3 Nos. (2 Nos. on Section-I & 1 No. 
on Sec-II for interconnection of RE Projects)  

 220 kV line bays - 15 Nos. (7 Nos. on Sec-I & 8 Nos. on 
Sec-II for interconnection of RE Projects) 

 
Future provision (space for): 
 

 765 kV line bays along with switchable line reactors – 6 
Nos. (2 Nos. on Sec-I & 4 Nos. on Sec-II)  

 765 kV Bus Reactor along with bay: 2 Nos. (1 on Sec-I 
& 1 on Sec-II)  

 400 kV line bays along with switchable line reactors– 7 
Nos. (3 on Sec-I & 4 on Sec-II) + 4 Nos. 400 kV bays (2 
nos. on each section) for HVDC Interconnection  

 420 kV, 125 MVAr Bus Reactor along with bays: 2 Nos. 
(1 on Sec-I & 1 on Sec-II)  

 220 kV line bays: 2 No. on Sec-I & 1 Nos. on Section-II  
 Establishment of 6000 MW, ± 800 kV Lakadia-II 
(HVDC) [LCC] terminal station (4x1500 MW) along 
with associated interconnections with 400 kV HVAC 
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Sl. 
No. Scope of the Transmission Scheme 

Scheduled COD in 
months from 
Effective Date 

Switchyard & all associated equipment (incl. filters)/bus 
extension, etc. (2x1500MW poles on each 400 kV 
section) 

 Synchronous Condenser (+300/-200 MVAr) along with 
400 kV bay – 2 Nos. (1 on Sec-I & 1 on Sec-II)  

2.  Installation of Synchronous Condenser (+300/-200 MVAr) 
(Minimum) & Short circuit contribution at PCC of 1200 
MVA (Minimum) at Lakadia-II – 2 Nos. Value of Inertia 
(Minimum) shall be 3000 MW-s 
 

 Synchronous Condenser along with associated 400 kV 
bay-2 Nos. (one each on Sec-I & II)  

3.  LILO of Halvad – Kandla 765 kV D/C line at Lakadia-II  

4.  Lakadia-II – Ahmedabad 765 kV D/C line 

5.  2 Nos. 765 kV line bays at Ahmedabad S/s for Lakadia-II – 
Ahmedabad 765 kV D/C line  
 

 765 kV line bays – 2 Nos. (AIS)  

6.  765 kV, 330 MVAr Switchable line reactors on each circuit 
at Lakadia-II end of Lakadia-II – Ahmedabad 765 kV D/C 
line  

 
 330 MVAr, 765 kV Switchable Line Reactor- 2 Nos.  
 765 kV Switchable Line Reactor bay - 2 Nos.  
 110 MVAr spare single phase reactor at Lakadia-II S/s 
is already provided in scope of work above and same 
shall be used for subject Switchable Line Reactor. 

7.  Lakadia-II – Vataman 765 kV D/C line 

8.  2 Nos. 765 kV line bays at Vataman S/s for Lakadia-II – 
Vataman 765 kV D/C line  

9.  765 kV, 240 MVAr Switchable line reactors on each circuit 
at both ends of Lakadia-II – Vataman 765 kV D/C line 

 
 240 MVAr, 765 kV Switchable Line Reactor- 4 Nos. (2 
for Lakadia-II end and 2 for Vataman end)  

 765 kV Switchable Line Reactor bay - 4 Nos (2 for 
Lakadia-II end and 2 for Vataman end)  
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 Note: 
 

i. TSPs of Ahmedabad S/s & Vataman S/s shall provide space for the above scope of 
work in their respective substations (free of cost). 

ii. The above synchronous condenser (at Sl. No. 2) shall be considered as ‘transmission 
asset’, similar to STATCOM & SVC, for the purpose of tariff determination.  

 
3. The TSP shall ensure that design, construction and testing of all equipment, facilities, 

components and systems of the Project shall be in accordance with the provisions of the 
Transmission Service Agreement and applicable Rules/ Regulations, Orders and Guidelines 
issued by the Central Government. 
 

4. Transmission License: The TSP shall obtain the Transmission License from the 
Commission. 
 

5. Bidding Process: The Transmission Service Provider shall be selected through tariff based 
competitive bidding process for the Project based on meeting stipulated Qualification 
Requirements prescribed in Clause 2.1 of Section 2 of RFP and the lowest Quoted 
Transmission Charges discovered from Final Offers quoted during the e-reverse bidding. The 
selection of the TSP shall be subject to obtaining Transmission License from the Commission, 
which, after expiry, may be further extended by such period as deemed appropriate by the 
Commission under powers vested with it to amend the conditions of the Transmission 
License. 

 
The entire bidding process shall be conducted on electronic platform created by MSTC 
Limited. 
 
The Bid shall be a single stage two envelope bid comprising the Technical Bid and the 
Financial Bid. The Bidders shall submit the Bid online through the electronic bidding 
platform. In addition to the online submission, the Bidder with lowest Final Offer will be 
required to submit original hard copies of Annexure 3, Annexure 4 (if applicable), Annexure 
6 (if applicable) and Annexure 14/14A/14B before issuance of LoI. There shall be no physical 
submission of the Financial Bid. 
 
The Technical Bid shall be opened first and the Financial Bid of only the bidders who have 
qualified in the Technical Bid shall be opened. The Financial Bid will comprise of two rounds. 
In the first round the Initial Offer of the responsive bids would be opened and Quoted 
Transmission Charges of Initial Offer shall be ranked on the basis of ascending order. The 
Bidders, in the first fifty per cent of the ranking (with any fraction rounded off to higher 

Sl. 
No. Scope of the Transmission Scheme 

Scheduled COD in 
months from 
Effective Date 

 80 MVAr spare single-phase reactor at Lakadia-II for 
above 240 MVAr Switchable Line Reactor. 

 80 MVAr spare single-phase reactor at Vataman S/s is 
already available and same shall be used for subject 
Switchable Line Reactor. 
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integer) or four Bidders, whichever is higher, shall qualify for participating in the electronic 
reverse auction stage and submit their Final Offer. 
 

6. The objective of the bidding process is to select a Successful Bidder pursuant to this RFP, 
who shall acquire one hundred percent (100%) of the equity shares of ……………… (Insert 
the name of SPV) along with all its related assets and liabilities as per the provisions of the 
Share Purchase Agreement, at the Acquisition Price to be intimated by the BPC, twenty (20) 
days prior to the Bid Deadline.  
 
The ……………… (Insert the name of SPV) of which one hundred percent (100%) equity 
shares will be acquired by the Selected Bidder, shall be responsible as the TSP, for ensuring 
that it undertakes ownership, financing, development, design, engineering, procurement, 
construction, commissioning, operation and maintenance of the Project, and to provide 
Transmission Service as per the terms of the RFP Project Documents. 
 
The TSP shall ensure transfer of all project assets along with substation land, right of way and 
clearances to CTU or its successors or an agency as decided by the Central Government after 
35 years from COD of project at zero cost and free from any encumbrance and liability. The 
transfer shall be completed within 90 days after 35 years from COD of project failing which 
CTU shall be entitled to take over the project assets Suo moto. 
 

7. Commencement of Transmission Service: The Bidder shall have to commence 
Transmission Service in accordance with the provisions of the Transmission Service 
Agreement.  
 

8. Transmission Charges: The Transmission Charges shall be payable by the Designated ISTS 
Customers in Indian Rupees through the CTU as per Central Electricity Regulatory 
Commission (Sharing of Inter-State Transmission Charges and Losses) Regulations as 
amended from time to time. Bidders shall quote the Transmission Charges as per the pre-
specified structure, as mentioned in the RFP. 

 
9. Issue of RFP document: The detailed terms and conditions for qualification and selection 

of the Transmission Service Provider for the Project and for submission of Bid are indicated 
in the RFP document. All those interested in purchasing the RFP document may respond in 
writing to Chief Executive Officer, vijay.kulkarni@recpdcl.in & tbcb@recpdcl.in at the 
address given in para 12 below with a non-refundable fee of Rs. 5,00,000/- (Rupees Five 
Lakh Only) or US$ 7,000 (US Dollars Seven Thousand Only) plus GST @18%, to be paid 
latest by 03.07.2026 via electronic transfer to the following Bank Account:  

 
Bank Name, Address 
& Branch 

ICICI Bank 
9A, Phelps Building, Inner Circle, Connaught Place, New Delhi-
110001 

Bank Account Name REC Power Development & Consultancy Limited  

Bank Account No 000705041275 
Bank IFSC Code No ICIC0000007 

 
Immediately after issuance of RFP document, the Bidder shall submit the Pre-Award Integrity 
Pact in the format as prescribed in Annexure B, which shall be applicable for and during the 
bidding process, duly signed on each page by any whole-time Director / Authorized Signatory, 
duly witnessed by two persons, and shall be submitted by the Bidder in two (2) originals in a 
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separate envelope, duly superscripted with Pre-Award Integrity Pact. The Bidder shall submit 
the Pre-Award Integrity Pact on non-judicial stamp paper of Rs. 100/- each duly purchased 
from the National Capital Territory of Delhi. In case the Bidder is in a consortium, the Pre-
Award Integrity Pact shall be signed and submitted by each member of the Consortium 
separately.  
 
The RFP document shall be issued to the Bidders on any working day from 04.05.2026 to 
03.07.2026 between 1030 hours (IST) to 1600 hours (IST). The BPC, on written request and 
against payment of the above mentioned fee by any Bidder shall promptly dispatch the RFP 
document to such Bidder by registered mail/ air mail. BPC shall, under no circumstances, be 
held responsible for late delivery or loss of documents so mailed.  

 
10. Receipt and opening of Bid: The Bid must be uploaded online through the electronic bidding 

platform on or before 1500 hours (IST) on 06.07.2026. Technical Bid will be opened by the 
Bid Opening Committee on the same day at 1530 hours (IST) in the office of Central 
Electricity Authority, in the online presence of Bidders’ representatives who wish to attend. 
If the Bid Deadline is a public holiday at the place of submission of Bid, it shall be opened on 
the next working day at the same time and venue.  In addition to the online submission, the 
Bidder with lowest Final Offer will be required to submit original hard copies of Annexure 3, 
Annexure 4 (if applicable), Annexure 6 (if applicable) and Annexure 14/14A/14B before 
issuance of LoI. Bidders meeting the Qualification Requirements, subject to evaluation as 
specified in Clause 3.2 to 3.4 shall be declared as “Qualified Bidders” and eligible for opening 
of Initial Offer. 

 
11. The RFP document is not transferable. BPC reserves the right to reject all Bids and/or annul 

the process of tariff based competitive bidding for selection of Bidder as TSP to execute the 
Project without assigning any reason. BPC shall not bear any liability, whatsoever, in this 
regard.  
 

12. Nodal person for enquiries and clarifications 
 

All correspondence and clarification in respect of RFP document shall be addressed to: 
 
Chief Executive Officer, 
REC Power Development and Consultancy Limited 
(A wholly owned subsidiary of REC Limited) 
REC Corporate Head Quarter, 
D Block, Plot No. I – 4, 
Sec – 29 Gurugram – 122 001  
Email: vijay.kulkarni@recpdcl.in & tbcb@recpdcl.in  
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DISCLAIMER 
 
1. This Request for Proposal (RFP) document is not an agreement or offer by the BPC to the 

prospective Bidders or to any other party. The purpose of this RFP document is to provide 
interested parties with information to assist the formulation of their Bid. The RFP document 
is based on material and information available in public domain.  

 
2. This RFP, along with its Annexure, is not transferable and the information contained therein are 

to be used only by the person to whom it is issued. It may not be copied or distributed by the 
recipient to third parties (other than in confidence to the recipient's professional advisors). In the 
event that the recipient does not continue with its involvement in the Project in accordance with 
this RFP, this RFP must be kept confidential. 

 
3. While this RFP has been prepared in good faith, neither the BPC nor its employees or 

advisors/consultants make any representation or warranty expressed or implied as to the accuracy, 
reliability or completeness of the information contained in this RFP. The Bidders shall satisfy 
themselves, on receipt of the RFP document, that the RFP document is complete in all respects. 
Intimation of any discrepancy shall be given to this office immediately. If no intimation is 
received from any Bidder within ten (10) days from the date of issue of this RFP document on 
or before the date & time mentioned in this RFP, it shall be considered that the issued document, 
complete in all respects, has been received by the Bidders.  

 
This bidding process is in accordance with the Bidding Guidelines issued by Ministry of Power, 
Government of India under Section 63 of the Electricity Act, 2003. Revisions or amendments 
in these Bidding Guidelines may cause the BPC to modify, amend or supplement this RFP 
document, including the RFP Project Documents to be in conformance with the Bidding 
Guidelines.  
 

4. This RFP document includes statements, which reflect various assumptions arrived at by 
BPC in order to give a reflection of current status in the RFP. These assumptions should not 
be entirely relied upon by Bidders in making their own assessments. This RFP document 
does not purport to contain all the information each Bidder may require and may not be 
appropriate for all persons. It is not possible for BPC to consider the investment objectives, 
financial situation and particular needs of each party who reads or uses this RFP document. 
Certain Bidders may have a better knowledge of the Project than the others. Each Bidder 
should conduct its own investigations and analysis and should check the accuracy, reliability 
and completeness of the information in this RFP document and obtain independent advice 
from appropriate sources.  

 
5. Neither BPC nor their employees or consultants make any representation or warranty as to 

the accuracy, reliability or completeness of the information in this RFP document.  
  
6. Neither BPC, its employees nor its consultants will have any liability to any Bidder or any 

other person under the law of contract, tort, the principles of restitution or unjust enrichment 
or otherwise for any loss, expense or damage which may arise from or be incurred or 
suffered in connection with anything contained in this RFP document, any matter deemed 
to form part of this RFP document, the award of the Project, the information supplied by or 
on behalf of BPC or its employees, any consultants or otherwise arising in any way from 
the qualification process for the said Project.  

 
7. By participating in the bidding process, each of the Bidder shall have acknowledged and 
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accepted that it has not been induced to enter into such agreement by any representation or 
warranty, expressed or implied, or relied upon any such representation or warranty by or on 
behalf of BPC or any person working in the bidding process.  

 
8. BPC may in its absolute discretion, but without being under any obligation to do so, update, 

amend or supplement this RFP document. Such updations, amendments or supplements, if 
any, will however be circulated to the Bidders not later than 15 days prior to the last date 
for submission of Bid.  

 
9. Each Bidder unconditionally agrees, understands and accepts that the BPC reserves the 

rights to accept or reject any or all Bids without giving any reason. Neither the BPC nor its 
advisers shall entertain any claim of any nature, whatsoever, including without limitations, 
any claim seeking expenses in relation to the preparation of Bids. 

 
10. This RFP may be withdrawn or cancelled by the BPC at any time without assigning any 

reasons thereof. BPC further reserves the right, at its complete discretion to reject any or all 
of the Bids without assigning any reasons whatsoever. 
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Written clarifications on the RFP and other RFP Project Documents as per Clause 2.3 and 
2.4 may be sought from: 

 
Chief Executive Officer, 
REC Power Development and Consultancy Limited 
(A wholly owned subsidiary of REC Limited) 
REC Corporate Head Quarter, 
D Block, Plot No. I – 4, 
Sec – 29 Gurugram – 122 001  
Email: vijay.kulkarni@recpdcl.in & tbcb@recpdcl.in 

 
2.15 Other Aspects 
 
2.15.1. The draft of the Transmission Service Agreement has been attached to this RFP. In addition 

to above, the following documents have also been attached to this RFP: 
 

a) Share Purchase Agreement   
  

When the drafts of the above RFP Project Documents are provided by the BPC, these 
RFP Project Documents shall form part of this RFP as per Formats – 1 & 2 of Annexure 
20. 

  
Upon finalization of the RFP Project Documents after incorporating the amendments 
envisaged in Clause 2.4 of this RFP, all the finalized RFP Project Documents shall be 
provided by BPC to the Bidders at least fifteen (15) days prior to the Bid Deadline. 

 
The Transmission Service Agreement and Share Purchase Agreement shall be signed in 
required number of originals so as to ensure that one (1) original is retained by each party 
to the Agreement(s) on the date of transfer of SPV. 

 
2.15.2. Within ten (10) days of the issue of the Letter of Intent, the Selected Bidder shall: 
 

a) provide the Contract Performance Guarantee in favour of the Nodal Agency as per 
the provisions of Clause 2.12; 

 
b) execute the Share Purchase Agreement and the Transmission Service Agreement; 

 
c) acquire, for the Acquisition Price, one hundred percent (100%) equity shareholding 

of ……………… (Insert the name of SPV) from REC Power Development and 
Consultancy Limited, who shall sell to the Selected Bidder, the equity shareholding 
of ……………… (Insert the name of SPV), along with all its related assets and 
liabilities;  

  
Stamp duties payable on purchase of one hundred percent (100%) of the equity 
shareholding of ……………… (Insert the name of SPV), along with all its related 
assets and liabilities, shall also be borne by the Selected Bidder.  

 
  Provided further that, if for any reason attributable to the BPC, the above activities 

are not completed by the Selected Bidder within the above period of ten (10) days as 
mentioned in this Clause, such period of ten (10) days shall be extended, on a day 
for day basis till the end of the Bid validity period.  
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2.15.3. After the date of acquisition of the equity shareholding of ……………… (Insert the 

name of SPV), along with all its related assets and liabilities, by the Selected Bidder, 
 
 i.  the authority of the BPC in respect of this Bid Process shall forthwith cease and 

any actions to be taken thereafter will be undertaken by the Nodal Agency,  
 
 ii.      all rights and obligations of ……………… (Insert the name of SPV), shall be of 

the TSP,  
 
 iii.      any decisions taken by the BPC prior to the Effective Date shall continue to be 

binding on the Nodal Agency and  
 

iv. contractual obligations undertaken by the BPC shall continue to be fulfilled by the 
TSP. 
 

v. Further, the TSP shall execute the Agreement(s) required, if any, under Central 
Electricity Regulatory Commission (Sharing of Inter-State Transmission Charges 
and Losses) Regulations as amended from time to time. 

 
2.15.4. Within five (5) working days of the issue of the acquisition of the SPV by the Successful 

Bidder, the TSP shall apply to the Commission for grant of Transmission License and 
make an application to the Commission for the adoption of Transmission Charges, as 
required under Section – 63 of The Electricity Act 2003.  

 
2.15.5. If the Selected Bidder / TSP fails or refuses to comply with any of its obligations under 

Clauses 2.15.2, 2.15.3 and 2.15.4, and provided that the other parties are willing to execute 
the Share Purchase Agreement and REC Power Development and Consultancy Limited is 
willing to sell the  entire equity shareholding of ……………… (Insert the name of SPV), 
along with all its related assets and liabilities, to the Selected Bidder, such failure or refusal 
on the part of the Selected Bidder shall constitute sufficient grounds for cancellation of the 
Letter of Intent. In such cases, the BPC / its authorized representative(s) shall be entitled to 
invoke the Bid Bond of the Selected Bidder. 

 
2.15.6. If the TSP fails to obtain the Transmission License from the Commission, it will 

constitute sufficient grounds for annulment of award of the Project. 
 
2.15.7. The annulment of award, as provided in Clauses 2.15.5 and 2.15.6 of this RFP, will be 

done by the Government on the recommendations of National Committee on 
Transmission. However, before recommending so, National Committee on Transmission 
will give an opportunity to the Selected Bidder / TSP to present their view point. 

 
2.15.8. The annulment of the award, under Clause 2.15.5 or 2.15.6 of this RFP, shall be sufficient 

grounds for blacklisting the bidder, whose award has been annulled, for a period of five 
years or more, as decided by the National Committee on Transmission, provided that the 
blacklisting shall be done only after giving the bidder an opportunity for showing cause. 

 
2.16 Confidentiality 
 
2.16.1. The parties undertake to hold in confidence this RFP and RFP Project Documents and not 

to disclose the terms and conditions of the transaction contemplated hereby to third parties, 
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Registration Centre

Certificate of Incorporation

[Pursuant to sub-section (2) of section 7 and sub-section (1) of section 8 of the Companies Act, 2013 (18 of 2013) and rule
18 of the Companies (Incorporation) Rules, 2014]

I hereby certify that LAKADIA II POWER TRANSMISSION LIMITED is incorporated on this  NINETH day of MAY  TWO
THOUSAND TWENTY SIX under the Companies Act, 2013 (18 of 2013) and that the company is Company limited by
shares

The Corporate Identity Number of the company is U42202DL2026GOI466344

The Permanent Account Number (PAN) of the company is AAGCL8816Q*

The Tax Deduction and Collection Account Number (TAN) of the company is DELL14548C*

Given under my hand at Manesar this  NINETH day of MAY  TWO THOUSAND TWENTY SIX

Mani  Kumar

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies

For and on behalf of the Jurisdictional Registrar of Companies

Registrar of Companies

Central Registration Centre

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations of the
applicant(s). This certificate is neither a license nor permission to conduct business or solicit deposits or funds from public.
Permission of sector regulator is necessary wherever required. Registration status and other details of the company can be
verified on mca.gov.in
Mailing Address as per record available in Registrar of Companies office:

LAKADIA II POWER TRANSMISSION LIMITED

CORE-4, SCOPE COMPLEX, 7, LODHI ROAD, Lodi Road, New Delhi, South Delhi- 110003, Delhi

*as issued by Income tax Department

Digitally signed by
DS MINISTRY OF CORPORATE
AFFAIRS , CRC MANESAR 2
Date: 2026.05.09 12:31:43 IST

Signature Not Verified
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Ref No.: RECPDCL/TBCB/Lakadia Phase II/2026-27/2647   Date: 02.09.2026  

ORIGINAL 

M/s Power Grid Corporation of India Limited 

‘Saudamini’, Plot no. 2, Sector – 29,  

Gurgaon – 122001 (Haryana) 

Kind Attention: Sh. Pankaj Pandey, Executive Director 

Subject: Establishment of “Transmission system for Integration of Power from RE Projects in 

Lakadia REZ in Gujarat-Phase II (7500MW)” through Tariff Based Competitive Bidding 

Process (TBCB) – Letter of Intent 

Sir, 

We refer to: 

1. The Request for Proposal (RfP) dated 04.05.2026 comprising RfP, Draft Transmission Service

Agreement, Share Purchase Agreement and Survey Reports dated 26.05.2026 & 06.07.2026

issued to M/s Power Grid Corporation of India Limited, as regards participation in the Global

Invitation for Bids for establishment of “Transmission system for Integration of Power from RE

Projects in Lakadia REZ in Gujarat-Phase II (7500MW)” through Tariff Based Competitive

Bidding process including all correspondence/clarifications /amendments/errata/corrigendum

issued by REC Power Development and Consultancy Limited in regard thereto (hereinafter

collectively referred to as the 'Final RFP’) till the submission Bid Deadline and as listed below:

(i) Amendment-I dated 14.05.2026,

(ii) Amendment-II dated 02.06.2026,

(iii) Amendment-III dated 22.06.2026,

(iv) Amendment-IV dated 25.06.2026,

(v) Clarifications dated 01.07.2026,

(vi) Amendment-V & Additional Clarifications dated 03.07.2026,

(vii) Amendment-VI dated 06.07.2026,

(viii) Amendment-VII & Additional Clarifications dated 06.07.2026,

(ix) Additional Clarifications dated 16.07.2026,

(x) Amendment-VIII dated 20.07.2026,

(xi) Amendment-IX dated 28.07.2026,

(xii) Amendment-X dated 28.07.2026,

2. The offer of M/s Power Grid Corporation of India Limited by way of a Technical Bid pursuant to

(1) above submitted on 05.08.2026 in response to the Final RFP.

3. The Initial Price Offer of M/s Power Grid Corporation of India Limited as submitted on

05.08.2026 in response to the Final RFP.

4. The final offer of M/s Power Grid Corporation of India Limited, discovered during e-Reverse

Auction, concluded on 28.08.2026 in response to the Final RFP.

5. The Technical Bid as in (2) above, the Initial Price Offer as in (3) above and the Final Offer as in

(4) above hereinafter collectively referred to as the 'Bid’.

We are pleased to inform you that your proposal and offer received by way of the ‘Bid' has been accepted 

and M/s Power Grid Corporation of India Limited is here by declared as Successful Bidder as per clause 

3.6.1 of the Final RFP for the above project and consequently, this Letter of Intent (hereinafter referred 

to as the 'LoI') is being issued in 2 copies, One original plus One copy. 
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This LoI is based on the Final RFP and is further contingent upon you satisfying the following conditions: 

(a) Acknowledging its issuance and unconditionally accepting its contents and recording 'Accepted

unconditionally' under the signature and stamp of your authorized signatory on each page of the

duplicate copy of this letter attached herewith and returning the same to REC Power

Development and Consultancy Limited within 7 (Seven) days from the date of issuance of LoI.

(b) Completion of various activities as stipulated in the RFP including in particular Clause 2.15.2,

Clause 2.15.3 and Clause 2.15.4 of the Final RFP within the timelines as prescribed therein.

(c) Provide the Contract Performance Guarantee of Rs. 244.50 Crore (Rupees Two Hundred Forty-

Four Crore Fifty Lakh Only) within 10 (Ten) days from issue of this LoI, in favour of the Central

Transmission Utility of India Limited, as per the provisions of Clause 2.12.

It may be noted that REC Power Development and Consultancy Limited has the rights available to them 

under the Final RFP, including rights under clause 2.15.5 and 3.6.3 thereof, upon your failure to comply 

with the aforementioned conditions. 

As you are aware, the issuance and contents of this LoI are based on the Bid submitted by you as per the 

Final RFP including the Transmission Charges and other details regarding the Scheduled COD as 

contained therein. The Quoted Transmission Charges as submitted by you and the Scheduled COD of 

transmission elements as agreed by you in your Bid, as per Annexure 21 and Format-1 of Annexure-8 

respectively of the Final RFP is enclosed herewith as Schedule-A and incorporated herein by way of 

reference. 

Further, please note that relationship of M/s Power Grid Corporation of India Limited with the REC 

Power Development and Consultancy Limited & Central Transmission Utility of India Limited will be 

governed solely on the basis of the Final RFP. 

You are requested to unconditionally accept the LoI, and record on one copy of the LoI, ‘Accepted 

unconditionally’, under the signature of the authorized signatory of your Company and return such copy 

to us within 7 (Seven) days of issue of LoI. 

Yours faithfully, 

(Ratnesh Kumar) 

General Manager (Engg) 

Enclosures: 

1. Schedule A: Quoted Transmission Charges and the scheduled COD of transmission element

submitted in your Bid, as per Annexure 21 and Format-1 of Annexure-8 respectively of the Final

RfP.

Copy for kind information to: 

1. The Secretary, Central Electricity Regulatory Commission, 6th Floor, Tower B, World Trade

Centre, Nauroji Nagar, New Delhi-110029

2. The Joint Secretary (Transmission), Ministry of Power, Shram Shakti Bhawan, Rafi Marg, New

Delhi- 110 004

3. The Director (Transmission), Ministry of Power, Govt, of India, Shram Shakti Bhawan, Rafi

Marg, New Delhi 110001

4. The Chairperson, Central Electricity Authority, Sewa Bhawan, R K Puram, New Delhi-110086

5. The Chief Operating Officer, Central Transmission Utility of India Limited, 5th to 10th Floor,

Ircon International Tower, Tower No.-1, Plot No. 16, Sector 32, Gurugram, Haryana – 122003

6. The Chief Engineer (PSP & A - I), Central Electricity Authority, Sewa Bhawan, R.K. Puram,

New Delhi – 110066

120



Page 3 of 3 

ANNEXURE 21 - FORMAT FOR FINANCIAL BID 

Quoted Annual Transmission Charges: Rs. 11,524.88 Million 

Notes: 

1. The Bidders are required to ensure compliance with the provisions of Clause 2.5.3 of this RFP.

2. Quotes to be in Rupees Millions and shall be up to two (2) decimal points.

3. The contents of this format shall be clearly typed.

4. The Financial Bid shall be digitally signed by the authorized signatory in whose name power of

attorney as per Clause 2.5.2 is issued.

5. Ensure only one value for annual Transmission Charges is quoted. The same charge shall be

payable every year to TSP for the term of TSA.
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FORM-I 
 

1. Particulars of the Applicant 

 

S.No. Particulars Details 

I Name of the Applicant Lakadia II Power Transmission Limited 

II Status Public Limited Company 

III Address B-9, Qutab Institutional Area, Katwaria Sarai, New 

Delhi 110 016 

IV Name, Designation & Address of 

the contact person 

Sh. Haresh Patel 

Project In-charge,  

Lakadia II Power Transmission Limited 

(100% wholly owned subsidiary of Power Grid 

Corporation of India Limited) 

C/o ED (Commercial & RC),  

Power Grid Corporation of India Limited,  

Floor No. 02, Tower-01, IRCON International Tower, 

Plot No. 16, Institutional Area,  

Sector-32, Gurgaon-122003 

V Contact Tele. No.  

VI Fax No. 0124-2822062 

VII Email ID regulatory@powergrid.co.in 

VIII Place of Incorporation / 

Registration 

New Delhi, India 

IX Year of Incorporation / 

Registration 

2026 

X Copies of the following 

documents are enclosed: 

 

a. Certificate of Registration Attached as Annexure – 6 in petition 

b. Copy of Power of Attorney Attached as Annexure – 14 in petition 

 

2. Particulars of the Project:  

 

(a) Transmission Line :  

 

S.No. Name (end points location) Voltage class (kV) Length (km) 
Type  

(S/C or D/C) 

1 Lakadia-II – Halvad 765kV D/C 

line 

765 kV 140 km D/C  

2 Lakadia-II – Ahmedabad 765kV 

D/C line 

765 kV 190 km D/C 

3 Lakadia-II – Vataman 765kV D/C 

line 

765 kV 220 km D/C 
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(b) Sub-stations :  

S. 

No. 

Name of 

substation 

Voltage 

Level 

Transformer Reactive Compensation 

 

No. of bays 

1 
Lakadia-

II S/s 

765 kV 765/400 kV, 

1500 MVA ICT 

- 6 Nos. (19x500 

MVA single 

phase units 

including one 

spare ICT Unit)  

• 1x330 MVAr, 765 

kV bus reactor- 2 

Nos. (7x110 MVAR 

single phase 

Reactors including 

one spare Unit for 

bus /line reactors) (1 

on Sec-I and 1 on 

Sec-II) 

• 1x240 MVAr, 765 

kV switchable line 

reactor- 4 Nos. 

• 80MVAr spare 

single-phase reactor 

for above 240MVAr 

SW LR -  2 No. 

• 1x330 MVAr, 765 

kV switchable line 

reactor- 2 Nos. 

 

 

 

 

 

 

• 765 kV ICT bays 

- 6 Nos. 

• 765 kV Bus 

reactor bay – 2 

Nos. 

• 765 kV 

Sectionalisation 

bay: 1- set 

• 765 kV line bays: 6 

Nos. (4 Nos. on 

Sec-I (2 for Halvad 

D/C & 2 for 

Ahmedabad D/C) 

and 2 Nos. on Sec-

II (for Vataman))  

• 765 kV switchable 

line reactor bays: 6 

Nos. 

400 kV 400/220 kV, 500 

MVA ICT-10 

Nos. (5 on Sec-I 

and 5 on Sec-II) 

• 125 MVAr, 420 kV 

bus reactor- 2 Nos. 

(1 on Sec-I and 1 on 

Sec-II) 

• Synchronous 

Condenser (+300/-

200 MVAr) 

(Minimum) and 

Short circuit 

contribution at PCC 

of 1200 MVA 

(Minimum) – 2 Nos. 

• 400 kV ICT bays – 

16 Nos. 

• 400 kV 

Sectionaliser bay: 

1- set  

• 400 kV Bus Reactor 

bays – 2 Nos. 

• 400 kV line bays - 3 

Nos. (2 Nos. on 

Section-I & 1 No. 

on Sec-II for 

interconnection of 

RE Projects)  

• Associated 400 kV 

bay for Syn Con -  2 

Nos. 

220 kV   • 220 kV ICT bays - 

10 Nos. 
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S. 

No. 

Name of 

substation 

Voltage 

Level 

Transformer Reactive Compensation 

 

No. of bays 

• 220 kV 

Sectionalisation 

bay: 1 set 

• 220 kV BC– 2 

Nos.  

• 220 kV TBC – 2 

Nos.  

• 220 kV line bays - 

15 Nos. (7 Nos. on 

Sec-I & 8 Nos. on 

Sec-II for 

interconnection of 

RE Projects) 

2 
Ahmedaba

d S/s 

765 kV  • 1x330 MVAr, 765 

kV bus reactor- 2 

Nos. 

• 80 MVAr spare 

single-phase reactor  

• 765 kV line bays: 2 

Nos. 

3 
Vataman 

S/S 

765 kV  • 1x240 MVAr, 765 

kV switchable line 

reactor- 2 Nos. 

• 1x240 MVAr, 765 

kV switchable line 

reactor- 2 Nos. 

• 80MVAr spare 

single-phase reactor 

for above 240MVAr 

SW LR -  1 No. 

• 765 kV line bays: 2 

Nos. 

• 765 kV switchable 

line reactor bays: 2 

Nos. 

 

 

a) Remarks: Application is being filed for grant of a fresh license 

b) Scheduled COD of the project: 19.10.2029 

c) Ageements with CTU (Nodal Agency) for the Project: Transmission Service Agreement 

(TSA) is enclosed as Annexure-12 to the instant petition. 

 

 

3. Quoted transmission charges         : Rs. 11,524.88 million per annum 
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4. (a) Approval of Central Government as 

per Electricity (Transmission System 

Planning, Development and Recovery of 

Inter-state Transmission Charges) Rules, 

2021 

 

 

                                                                

(b) Evaluation report (if made 

public) by the Bid Process 

Coordinator         

 

 

 

5.  List of documents enclosed: 

 a) Certificate of Registration 

 b) Certificate of Bid Evaluation Committee as furnished by BPC 

 c) Copy of Power of Attorney 

 

 

 

Signature of the Applicant 

  

Represented by Haresh Patel 

 

Place: Gurgaon 

Date: 19.10.2026   

 

Copy of Gazette notification is enclosed 

as Annexure-2 to the petition 

Certificate of Bid Evaluation Committee as 

furnished by BPC is enclosed Annexure-7 

to the petition 

 

                                                            

  as furnished by BPC is enclosed  

 (b) Evaluation report made public       

as Enclosure-3. 
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