BEFORE

THE CENTRAL ELECTRICITY REGULATORY COMMISSION

NEW DELHI

PETITION NQ.: ..........

IN THE MATTER OF: Application under Section 14 & 15 of the Electricity Act, 2003 read
with Central Electricity Regulatory Commission (Procedure, Terms and Conditions for Grant
of Transmission License and other related matters) Regulations, 2024 with respect to
Transmission License to KUDANKULAM ISTS TRANSMISSION LIMITED

KUDANKULAM ISTS TRANSMISSION LIMITED
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)
Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016

Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,

Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,

Gurgaon 122001.......iii e RESPONDENT(S)
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KUDANKULAM ISTS TRANSMISSION
LIMITED

( A 100% wholly owned subsidiary Power Grid Corporation of India Limited)
B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi - 110 016

CIN : U42201DL2024G01433548

Ref: PG_KISTSTL/ Dated: |~.p. 2 02¢

To,

The Secretary,

Central Electricity Regulatory Commission,
7th Floor, Tower B, World Trade Centre,
Nauroji Nagar, New Delhi-110029,

Sub.: Application under Section 14 & 15 of the Electricity Act, 2003 read with Central
Electricity Regulatory Commission (Procedure, Terms and Conditions for Grant of
Transmission License and other related matters) Regulations, 2024 with respect to
Transmission License to KUDANKULAM ISTS TRANSMISSION LIMITED

Sir,

Three copies (1 original + 2 copies) of the application for the above subject matter have been
enclosed and e-filing has been done on CERC website. As per the public notice issued on
28.08.2010 by the Hon’ble Commission the amount of Rs. 1,00,000/- (Rupees One Lakhs only)
for filing the application has been paid through RTGS and in accordance with the Regulations
12 (2), Payment of Fees Regulations 2012, Form-1 duly filled in against the aforementioned

application is also enclosed herewith.

Electronic copies of the application are being forwarded to the CTUIL (Nodal Agency), the
Bid Process Coordinator, beneficiaries of the Southern Region and DICs. The complete
application along with Annexure is posted on the website: www.powergrid.in/subsidiaries.

Thanking You,
Yours faithfully,

(V.Murugan)

/ - Project Incharge
KUDANKULAM IST ANSMISSION LIMITED
Mobile: +91- 9740510580; email : thcb@powergrid.in

Enclosures: As above

(Wi

Registered Office: B-9, QUTUB INSTITUTIONAL AREA, KATWARIA SARAI, NEW DELHI - 110 016




Form-i

Particulars
1. Name of the Petitioner : KUDANKULAM ISTS TRANSMISSICON LIMITED
(A 100% wholly owned subsidiary of
Power Grid Corporation of India Limited)
2. Address of the Pstitionez/Applicant : KUDANKULAM ISTS TRANSMISSION LIMITED
(A 100% wholly owned subsidiary of
Power Grid Corporation of India Limited)
Regd. Address:
B-9, Qutab Institutional Area,
Katwaria Sarai, New Delhi-110 016
Address for correspondence:
Project Incharge, KUDANKULAM ISTS
TRANSMISSION LIMITED, C/o ED (TBCB), Power
Grid Corporation of India Ltd, Saudamini, Plot no.2,
Sector - 29, Gurgaon 122001
3. Subject Matter : Application under Section 14 & 15 of the Electricity
Act, 2003 read with Central Electricity Regulatory
Commission (Procedure, Terms and Conditions for
Grant of Transmission License and other related
matters) Regulations, 2024 with respect to
Transmission License to KUDANKULAM ISTS
TRANSMISSION LIMITED
4. Petition No., if any : Not yet received
3. Details of generation assets :NOT APPLICABLE
(a) generating station/units
{(b) Capacity in MW
(c) Date of commercial operation
(d) Period for which fee paid
{(e) Amount of fee paid
(f) Surcharge, if any
6. Details of transmission assets : Assets under implementation by
Transmission line and sub-stations KUDANKULAM ISTS TRANSMISSION LIMITED
{b) Date of commercial operation
(c) Period for which fee paid
(d) Amount of fee paid
(g) Surcharge, if any
7. Fee paid for Adoption of tariff for : NOT APPLICABLE
(a) Generation asset I
{(b) Transmission asset

O




8. Application fee for licence :
(2) Trading licence NO

(b) Transmission licence YES
(c) Period for which paid NOT APPLICABLE
(d) Amount of fee paid Rs.1,00,000/- only

9. Fees paid for Miscellaneous Application : NOT APPLICABLE
10. Fees paid for Interlocutory Application  : NOT APPLICABLE

11. Fee paid for Regulatory Compliance : NOT APPLICABLE
petition

12. Fee paid for Review Application : NOT APPLICABLE

13. Licence fee for inter-State Trading : NOT APPLICABLE
(a) Category

(b) Period

(c) Amount of fee paid

(d) Surcharge, if any

14, Licence fee for inter-State Transmission : NOT APPLICABLE
(a) Expected/Actual transmission charge

(b) Period

(c) Amount of fee calculated as a percentage

of transmission charge.

(d) Surcharge, if any

15. Annual Registration Charge for Power  : NOT APPLICABLE
Exchange

(a) Period

{b) Amount of turnover

(c) Fee paid

(d) Surcharge, if any

16. Details of fee remitted
C Mg 001616658 28T

(a) UTR No.
(b) Date of remittance : 4.0l 202€
(¢) Amount remitted : Rs.1,00,000 (Rupees One Lakh only)

Signai SR he authorized
signatory with date

v)




BEFORE
THE CENTRAL ELECTRICITY REGULATORY COMMISSION

NEW DELHI

Petition No.:

IN THE MATTER OF: Application under Section 14 & 15 of the Electricity Act, 2003 read with
Central Electricity Regulatory Commission (Procedure, Terms and Conditions for Grant of
Transmission License and other related matters) Regulations, 2024 with respect to Transmission
License to KUDANKULAM ISTS TRANSMISSION LIMITED

MEMO OF APPEARANCE

KUDANKULAM ISTS TRANSMISSION LIMITED --- PETITIONER

1. Pankaj Pandey, ED, POWERGRID
2. Shri V.Murugan, Project Incharge, KUDANKULAM ISTS TRANSMISSION LIMITED

3. Ashwini Kumar Das, GM, POWERGRID

Filed by
KUDANKULAM ISTS TRANSMISSION LIMITED
Represented by
Place: New Delhi
' V.Murugan |
Date: |}4.01-202¢ Project Incharge

(Vv




Rohit Jain {fﬂ%ﬁ aT-I]

From: thcb
Sent: 17 January 2025 18:50
To: gmcordination.appcc@gmail.com; dyccaappcc@gmail.com;

gmpp.work@gmail.com; sudhasuresh_24@yahoo.co.in; eeptcgescom@gmail.com;
aoptc.gescom@gmail.com; ptc.hescom@gmail.com; eeeptc.hescom@gmail.com;
seecoml@rediffmail.com; Seecoml@gmail.com; dgmebc@cescmysore.org;
seccesc@gmail.com; fakseb@gmail.com; dee.cp@kseb.in; cfcrev@tnebnet.org;
fccost@tnebnet.org; dyccatgpcc@gmail.com; edcommercialaltspcc@gmail.com;
se1ped.pon@nic.in; eeehvped@gmail.com; eediv3@yahoo.co.in;
hvdckolar@powergrid.co.in; oa_commercial.seil@sembcorp.com;
spotsales.india@sembcorp.com; ssk@sail.in; sgpl.commercial@sembcorp.com;
spotsales.india@sembcorp.com; energycell.swr@gmail.com; hvdc.pugalur;
hvdc.thrissur; Project in-charge, ITP; Sanjay Nayak; Swapnil Verma Rﬁﬁﬂ : Anil
Kr Meena {3f7@ PHR iy, ssarwate@npcil.co.in; edcomml@npcil.co.in

Cc: Pankaj Pandey (4@l UT0ST); Ashwini Kr Das {318t PHR qE); Lingolu Aditya
Mahesh (fEQ e TF; Vikas Kumar {fdem $7

Subject: Kudankulam ISTS Transmission Limited: Application under Sections 14 & 15 of the
Electricity Act, 2003 for Grant of Transmission License

Attachments: KITL_GoTL_Email.PDF

Dear Sir/Mam,

The following application is being filed before CERC:

Application under Sections 14 & 15 of the Electricity Act, 2003 read with Central Electricity Regulatory
Commission {Procedure, Terms and Conditions for Grant of Transmission License and other related

matters) Regulations, 2024 with respect to Transmission License to Kudankutam ISTS Transmission Limited

The soft copy of this application is attached with this mail for your kind information and necessary
action please.

With Regards,

Kudankulam ISTS Transmission Limited

("




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

Application under Section 14 & 15 of the Electricity Act, 2003 read with
Central Electricity Regulatory Commission (Procedure, Terms and
Conditions for Grant of Transmission License and other related matteys)
Regulations, 2024 with respect to Transmission License to
KUDANKULAM ISTS TRANSMISSION LIMITED

KUDANKULAM ISTS TRANSMISSION LIMITED
(A _100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office:
B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi - 110 016

Address for Correspondence:
C/o ED (TBCB), Power Grid Corporation of India Limited
Saudamini, Plot no.2, Sector -29, Gurgaon 122001




BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

APPLICATION No :....c.cveene. cone
IN THE MATTER OF

Application under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity
Regulatory Commission (Procedure, Terms and Conditions for Grant of Transmission License
and other related matters) Regulations, 2024 with respect to Transmission License to
KUDANKULAM ISTS TRANSMISSION LIMITED

KUDANKULAM ISTS TRANSMISSION LIMITED
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Adderess for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND
Chief Operating Officer,

Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,

Gurgaon 122001......ccuvinniiiiniiiie e RESPONDENT(S)
And Others
INDEX
SL No | Description Anpexure Ne. Page No.
I Letter for registration - 4
2. Memo of parties - 5—F
3. Affidavit - $-9 |
4. Application - lo -5
5. Extract of Gazette notification no. CG-DL-E- | Annexure-i |
15032024~ 253080 dated 15.03.2024 has i ~20

notified PFC Consulting Limited (PFCCL) to
be the Bid Process Coordinator (BPC) |
6. Extract of the RFP document as provided by | Annexure-2 21- 23 |

BPC
i Copy of Letter of Intent (Lol} Annexure-3 |
8. Copy of the relevant exiract of Request for | Annexure-4 |
Proposal (RFP) along with letters from BPC
9. Copy of Share purchase agreement (SPA) Annexure-5
10. Copy of Transmission Service Agreement | Annexure-6
(TSA) }
|




11, Form-1 for Transmission License with the | Annexure-7
following enclosures : 61— 33
a) Certificate of Registration, Memorandum
of Association and Articles of Association:
Enclosure-1
b) Certificate of Bid Evaluation Committee
as furnished by BPC: Enclosure-2
¢) Copy of Power of Attorney:
Enclosure-3
Filed by
KUDANKULAM ISTS TRANSMISSICN LIMITED
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)
Represented by V.Murugan
Project Incharge, KUDANKULAM ISTS TRANSMISSION LIMITED
Place: New Delhi

Date : lc[m] avas




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

APPLICATION No :............. .
IN THE MATTER OF
Application under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity
Regulatory Commission (Procedure, Terms and Conditions for grant of Transmission License
and other related matters) Regulations, 2024 with respect to Transmission License to
KUDANKULAM ISTS TRANSMISSION LIMITED

KUDANKULAM ISTS TRANSMISSION LIMITED
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,

Saudamini, Plot no.2, Sector -29,
Gurgaon 122000, e, RESPONDENT(S)

And Others

To

The Secretary

Central Electricity Regulatory Commission
New Delhi

Sir,

The application filed under Section 14 & 15 of the Electricity Act, 2003 read with

Central Electricity Regulatory Commission (Procedure, Terms and Conditions for Grant of

Transmission License and other related matters) Regulations, 2024 with respect to

Transmission License to KUDANKULAM ISTS TRANSMISSION LIMITED, may please be
registered.

Applicant

KUDANKULAM ISTS TRANSMISSION LIMITED

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Represenited by V.Murugan

Project Incharge, KUDANKULAM ISTS TRANSMISSION LIMITED

Place: New Delhi
Date: | 0/ 0 i/:aol?f




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION

NEW DELHI
APPLICATION No :...cconenes

IN THE MATTER OF
Application under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity

Regulatory Commission {Procedure, Terms and Conditions for Grant of Transmission License
and other related matters) Regulations, 2024 with respect to Transmission License to
KUDANKULAM ISTS TRANSMISSION LIMITED

KUDANKULAM ISTS TRANSMISSION LIMITED
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,

Gurgaon 122001 .....coiniii i e e e RESPONDENT(S)
And Others
To
The Secretary
Central Electricity Regulatory Commission
New Delhi
MEMOQO OF PARTIES

KUDANKULAM ISTS TRANSMISSION LIMITED

{A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)
Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

VERSUS

1. | Chief Operating Officer, ....Respondent
Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,
Gurgaon 122001




PFC CONSULTING LIMITED (A wholly
owned subsidiary of Power Finance Corporation
Limited)

9th Floor, A-Wing, Statesman House Connaught
Place, New Delhi-110001

....Respondent

Andhra Pradesh Power Purchase Coordination
Commitiee

Andhra Pradesh Power Co-ordination
Commiittee, Vidyut Soudha, Gunadala,
Vijayawada-520004, Andhra Pradesh

....Respondent

Banglore Electricity Supply Company
Corporate Office , BESCOM
K.R.CircleBangalore-560001.

....Respondent

Gulberga Electricity Supply Company
Gulbarga Electricity Supply Company
Gulbarga-585102

....Respondent

Hubli Electricity Supply Company
HESCOM, Navanagar, P.B Road, Hubballi-
580025

....Respondent

Manglore Electricity Supply Company
3rd Floor, MESCOM Bhavan, Corporate Office,
MESCOM, Kavoor Cross Road, Bejai,

Mangalore — 575 004.

....Respondent

Chamundeswari Elect. Supply Co. Ltd
CESC Mysore, Corporate Office, #29,
Vijayanagara 2nd Stage, Hinkal, Mysuru-570017

....Respondent

KSEB Ltd.
Kerala Electricity Board, Vydyuthi Bhavanam,

Pattom , Thiruvananthapuram, PIN: 695004,
Kerals.

....Respondent

10.

Tamilnadu Gen & Dist Co Ltd, Tangedco
Chief Financial Controller/Revenue / Eastern
Wing,7 th floor, NPKRR Maaligai,144,Anna
Salai, Chennai - 600 002

....Respondent

11,

Telangana State PC Committee
Vidyut Soudha, Khairathabad Hyderabad
Telangana 500082 India

....Respondent

12,

Puducherry Electricity Department
1 Floor, Main Building, Electricity Department,
Govt of Puducherry, Puducherry, PIN: 605001.

....Respondent

13.

Goa Electricity Department-SR
Electricity Department , Division No: III, Curti,
Ponda, PIN: 403401, GOA.

....Respondent

14,

HVDC, Kolar, Power Grid Corporation
SRTS# ILPragati Mahalakshmi, South Block ,

(2nd & 3rd Floor),
No.82, Banglore , 560001 Karnataka

....Respondent




15.

Thermal Powertech Corporation India

Door No 6-3-1090, 2nd Floor, C Block, Tsr
Towers, Rajbhavan Road, Somajiguda,
Hyderabad - 500082 (Opposite Villac Marie
College)

....Respondent

16.

SAIL-Salem Steel Plant
Salem Steel Plant, Steel Authority of India

Limited, Salem - 636 013

....Respondent

17.

Sembcorp Gayatri Power Ltd. (SGPL)
6-3-1090, 5th Floor, A Block, TSR Towers,
Rajbhavan Road, Somajiguda Hyderabad
Hyderabad TG 500082 IN

....Respondent

18.

South Western Railway

Office of Senior Divisional Electrical Engineer,
Divisional Railway Manager Building, Traction
Distribution Branch, Ground Floor, Adjacent to
City Railway Station, Bengaluru pin 560 023

....Respondent

19.

Pugalur HVDC Station, POWERGRID

Sr General Manager, HVDC-Pugalur
Nochipalayam Post, Sirukinar Village
Dharmapuram Taluk, Tiruppur Dist, Tamil
Nadu-638706

....Respondent

20.

Thrissur HVDC Station, POWERGRID

Chief General Manager, HVDC-THRISSUR
Substation, Power Grid Corporation of India
Ltd., Near Cashew Research Station, Mannuthy
Thannikudem Road, Madakathara, Thrissur,

Kerala-680651.

....Respondent

21,

Nuclear Power Corporation of India
Limited

AGM (Commercial-Transmission)
11-N-29, Vikram Sarabhai Bhavan
Anushakti nagar, Mumbai — 400 094

....Respondent




BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

APPLICATION No -...............

IN THE MATTER OF
Application under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity

Regulatory Commission (Procedure, Terms and Conditions for Grant of Transmission
License and other related matters) Regulations, 2024 with respect to Transmission
License to KUDANKULAM ISTS TRANSMISSION LIMITED

KUDANKULAM ISTS TRANSMISSION LIMITED

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)
Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of india Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND
Chief Operating Officer,
Central Transmission Utility of India Ltd,

Saudamini, Plot no.2, Sector -29,
GUrgaon 122001.....ccocviiiiriererceerecrsrerreesissireeesessssesssssssanes

And Others

AFFIDAVIT

I,V Murugan, son of Shri Vellalisamy residing at D-104, POWERGRID Township,
Singanayakanahalli, Yelahanka, Bengaluru, Karnataka-560064 do hereby solemnly

affirm and state as follows:

1. Thatthe deponentisthe Authorised Signatory of Applicant, and is well conversant
with the facts and the circumstances of the case and therefore competent to

swear this affidavit.




2. Thatthe accompanying Petition under Section 14 & 15 of the Electricity Act, 2003,
has been filed by me and the contents of the same are true and correct to the best

of my knowiledge and belief.
3. Thatthe contents of Para 1 to 23 of the facts as mentioned in the Petition are true

and correct based on my personal knowledge, belief and records maintained in
the office.

4. That the annexures annexed to the Petition are correct and true copies of the
respective originals.

5. That the Deponent has not filed any other Petition or Appeal before any other
forum or court of law with respect to the subject matter of the dispute.

Authorised Signatory
KUDANKULAM ISTS TRANSMISSION LIMITED
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limitad)

Place: Nejw Delhi
Date: ]o/e 1[ 2088

VERIFICATION:

I, the Deponent above named hereby solemnly hereby affirm that the contents of the
above affidavit are true to my knowledge, no part of it is EElse and nothing material has
been concealed therefrom. Verified by me on this the !0..day of ..-3.8M.... 2024 at New

Delhi.

Deponent

Witness




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

Application No......

IN THE MATTER OF

Application under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity
Regulatory Commission (Procedure, Terms and Conditions for Grant of Transmission License
and other related matters) Regulations, 2024 with respect to Transmission License to
KUDANKULAM ISTS TRANSMISSION LIMITED

KUDANKULAM ISTS TRANSMISSION LIMITED
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgacn 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,

Saudamini, Plot no.2, Sector -29,
Gurgaon 122000, ... v e e e e e e e RESPONDENT(S)

And Others
Application

The Applicant respectfully submits as under:

1. KUDANKULAM ISTS TRANSMISSION LIMITED hercby submiis this
application under Section 14 & 15 of the Electricity Act, 2003, Central Electricity
Regulatory Commission (Procedure, Terms and Conditions for Grant of Transmission
License and other related matters) Regulations, 2024 (hereinafter referred to as
“Transmission License Regulations™) to establish “Transmission System under ISTS
for evacuation of power from Kudankulam Unit - 3 and 4 (2x1000 MW)”* on build,

the following elements:




Percentage of E'lement(s)
Quoted wluch_ are pre-
Transmission ;’:ql:;l;;d :;:
SL o Scheduled Charges . £1
Name of the Transmission Element commercial
No COD recoverable on T
Scheduled COD
of the Element (€33: c‘;g:‘"
of the Project Element
e KNPP 3and4 — Tuticorin-1I GIS PS 400 kV
{quad) D/C line
® 400 kV GIS line terminal equipment at 31.12.2026 100% NIL
Tuticorin-II GIS — 2 nos.

2. Ministry of Power, Government of India, vide Gazette s notification No. CG-DL-E-
15032024- 253080 dated 15.03.2024 has notified PFC Consulting Limited (PFCCL)
as the Bid Process Coordinator (hereinafter referred to as BPC) for the purpose of
selection of Bidder as Transmission Service Provider (TSP) to establish Inter-state
Transmission system for Transmission System under ISTS for evacuation of power
from Kudankulam Unit - 3 and 4 (2x1000 MW) through Tariff Based Competitive
Bidding process on build, own, operate and transfer basis. A copy of the notification is
enclosed and marked as Annexure-1, (Page .(£..... to Page ..4(....).

3. Thata company under the Companies Act 2013 by the name “KUDANKULAM ISTS
TRANSMISSION LIMITED?” having its registered office at New Delhi has been
incorporated on 28.06.2024 by PFCCL as its wholly owned subsidiary to initiate the
activities for execution of the Project and subsequently to act as Transmission Service
Provider (TSP) after being acquired by the successful bidder selected through Tariff
Based Competitive Bidding process.

4. BPC has initiated the selection of successful bidder to acquire the TSP in accordance
with the “Tariff Based Competitive Bidding Guidelines for Transmission Service” and
“Guidelines for Encouraging Competition in Development of Transmission Projects™
issued by Government of India, Ministry of Power under section — 63 of The Electricity
Act, 2003 and as amended from time to time.

5. That in the RFP documents, the following is stated

Quote
“The Transmission Charges shall be payable by the Designated ISTS Customers in

Indian Rupees through the CTU as per Central Electricity Regulatory Commission
(Sharing of Inter-State Transmission Charges and Losses) Regulations ae amended
from time to time..” Lo\ e SN\
Unquote

Y




Copy ot the relevant extract of the RFP document issued by the BPC is enclosed and
marked as Annexure-3, (Page ...#... to Page ..%2....) which are integral part of the
RFP bidding documents furnished by BPC for bidding..

Subsequent to the process of competitive bidding conducted by the BPC, Power Grid
Corporation of India Limited has been declared as the successful bidder. The Letter of
Intent was issued to Power Grid Corporation of India Limited on 12.12.2024. A copy
of the Letter of Intent (Lol) alongwith the details of Annual Transmission Charges is
enclosed and marked as Annexure-3, (Page ...3'... to Page ..27...).

As per the provisions 2.15.2 of Request for Proposal (RFP) and the Letter of Intent
issued to Power Grid Corporation of India Limited, within 10 days of issuance of Letter
of Intent by the BPC, the Sucessful Bidder is required to inter-alia provide the Contract
Performance Guarantee, execute Share Purchase Agreement & the Transmission
Service Agreement and acquire the SPV. Vide letters dated 10.01.2025, the BPC in
terms of provisio Clause 2.15.2 of RFP has extended the date upto 10.01.2025 for
completion of activities by the successful bidder. A copy of the relevant extract of the
RFP and the letter from BPC is enclosed and marked as Annexure-4, (Page ..35...

to Page ... 2%....).

That in accordance with the Lol, Power Grid Corporation of India Limited on
10.01.2025 has furnished a Contract Performance Guarantee of Rs. Rs. 12 Crore
{Rupees Twelve Crore Only). in favour of Central Transmission Utilitiy of India

Limited (CTUIL).

Power Grid Corporation of India Limited has acquired the KUDANKULAM ISTS
TRANSMISSION LIMITED on 10.01.2025, after execution of the Share Purchase
Agreement, and completing all procedural requirements specified in the RFP
documents. A copy of the Share purchase agreement is enclosed and marked as

Annexure - 5, (Page ..3..... to Page ..44..).

A copy of the Transmission Service Agreement (TSA) entered between CTUIL and
“KUDANKULAM ISTS TRANSMISSION LIMITED” is enclosed and marked as

Annexure-6, (Page .. 25.. to Page ...£C.).

10. The Applicant shall map Nodal Agency i.e. CTUIL on the e-portal of this Hon’ble

I1.

Commission at the earliest as per the procedure in vogue and completion of relevant
formalities. The Applicant is also sending a copy of the present Petition to CTUIL via
e-mail in accordance with the requirement under section 15 (3) of the Electrcity Act,
2003 and regulation 5 (3) of Transmission License Reguitaions, 2024 for its
recommendation under section 15 (4) of the Electricity Act, 2003 and regulation 5 (9)

of Transmission License Regulations, 2024.

That a copy of the Application has also been marked to BPC to enable submi :_.l.
the requisite documents / information by BPC before this Hon’ble C wa-ﬂ*ﬂ-.
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12.

13.

14.

15.

16.

17.

18.

That a copy of the Application has also been marked to Designated ISTS Customers
(DICs) and beneficiaries of the Southern Region as party to the Petition based on the
list of the DICs and beneficiaries furnished by the CTUIL.

The application along with Form-I is being hosted on the website and is accessible on
www.powergrid.in/subsidiaries in compliance with Regulation 5 (4) of Transmission
License Regulations, 2024. It is undertaken that notice of the Application as per Form-
IT of Transmission License Regulations shall be posted on the e-filing portal of the
Commission and also on the Applicant’s website in compliance with Regulation 5 (4)
of Transmission License Regulations, 2024. Further, in compliance with regulation 5(5)
Transmission License Regulations, 2024, the notice of the Application as per Form-II
of Transmission License Regulations shall be published in two leading daily digital
newspaper, one in English and another in Tamil i.e., Indian language of the Tamiinadu
state where the elements of the project is situated for inviting comments from general
public. The notice shall also be kept posted on the website of the applicant..

It is further undertaken that the petitioner in accordance with Regulation 5(8) of
Transmission License Regulations, 2024 shall submit to the commission in affidavit the
details of the notice published, names of the digital newspapers in which the notice has
been published, the dates and places of their publication and enclosing the relevant
pages of the publication of the notice.

That POWERGRID has acquired the TSP on 10.01.2025 and the same is effective date
of the project as per provisions of TSA. The schedule construction period of the project
is Dec 2026. As such Scheduled CoD of the project works out to be 31.12.2026.

The applicant is hereby fulfilling the obligations as per 2.15.4 of the RFP documents
and all the procedures as stipulated in the CERC (Procedure, Terms and Conditions for
grant of Transmission License and other related matters) Regulations, 2024 for grant of

Transmission license.

Section 14 of the Electricity Act, 2003 (the Act) provides that the Appropriate
Commission may, on an application made under section 15 of the Electricity Act, 2003,
grant License to any person to transmit electricity as a transmission licensee in any area
as may be specified in the License. The word ‘person’ has been defined in section 2
(49) of the Act to include any company or body corporate or association or body of
individuals, whether incorporated or not, or artificial juridical person.

Section 15(1) of the Act provides that every application under section 14 shall be made
in such manner and in such form as may be specified by the Appropriate Commission
and shall be accompanied such fees as may be prescribed. Central Electricity
Regulatory Comnnssmn has notified Transrmssmn License Regulations (Procedure

as per Regulation 4 of the aforementioned Regulations, a person selected
process under the guidelines for competitive bidding is eligible for grant off B
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19.

20.

21.

22,

23.

That the applicant - KUDANKULAM ISTS TRANSMISSION LIMITED
incorporated under the Companies Act, 2013 is a 100% wholly owned subsidiary of
Power Grid Corporation of India Limited who has been selected on the basis of the
Tariff Based Competitive Bidding as per the Tariff Based Competitive Bidding
Guidelines for Transmission Service issued by Govt. of India, Ministry of Power and
thus eligible for issuance of transmission license.

Duly filled Form 1 for Transmission License in English and Tamil in accordance with
the Transmigsion License Regulations,2024 is enclosed herewith and marked as
Annexure-l,'-f (Page ....[&lL.. to Page ..sl3)....). The notice of the application as per
Form-I of Transmission License Regulations, 2024 in English and Tamil shall be posted
on the e-filing portal of the Commission and on the Applicant’s website in compliance
with Regulation 5 (4) of Transmission License Regulations, 2024.

That the Transmission Project under reference is governed by the TSA dated 10.01.2025
signed between CTUIL and the Applicant. All the terms of TSA are binding on the

signatories of the agreement.

That the Applicant would implement the Project as per the provisions of the TSA
including the Articles 16.4 (Parties to Perform Obligations), 5.1.1 (TSP’s Construction
Responsibilities) and 5.4 (Quality of Workmanship).

Further the time over run and cost overrun, if applicable, shall be claimed by the
Applicant in accordance with the applicable provisions of the TSA read with the
provisions of the Electricity Act 2003, the bidding documents, the regulations of the
Central Electricity Regulatory Commission and the exercise of power by Central
Electricity Regulatory Commission under the Act and the Regulation.

It is submitted that Section 14 of the Electricity Act, 2003 empowers the Appropriate
Commission to grant License.

PRAYER

It is respectfully prayed that the Hon’ble Commission may be pleased to:

a) Grant Transmission License to the Applicant ; and

b) Allow the sharing and recovery of Transmission Charges for Inter-State
Transmission System for “Transmission System under ISTS for evacuation of
power from Kudankulam Unit - 3 and 4 (2x1000 MVV)” as per Sharing of Inter-gtZia

. B " r

amendment thereon issued from time to time by CERC.
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¢) Pass such other order / orders, as may be deemed fit and proper in the facts &
circumstances of the case

KUDANKULAM ISTS TRANSMISSION LIMITED

Applicant

Qo

Represented by V.Murugan
Project Incharge, KUDANKULAM ISTS TRANSMISSIO ye

Place: New Delhi
Date: Jo[m/-ﬁﬂi.g
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MINISTRY OF POWER
NOTIFICATION

New Delhi, the 14th March, 2024

8.0, 1364(E).—In exercise of the powers conferred by sub-para 3.2 of Para 3 of the Guidelines circulated
under Section 63 of the Electricity Act, 2003 (No. 36 of 2003), the Central Government, on the recommendations of
18" meeting of National Committee on Transmission, hereby notifies the following transmission schemes under

TBCB mode, with details of respective Bid-Process Coordinators (BPCs): -

Sl. [Name & Scope of the Transmission Scheme

No.
1. [Transmission system for evacuation of power from Rajasthan REZ Ph-IV (Part-3: 6 GW) [Bikaner

corplex] : Part A
Tentative implementation time-frame: 24 months
BPC: REC Power Development and Consultancy Limited

Scope:
S1. No.|Scope of the Transmission Scheme Capacity (MVA) / Route Length (Km) |

1. p Establishment of 6x1500 MVA, 765/400¢ kV|Bikaner-IV PS -AIS
& 6x500 MVA, 400/220 kV Bikaner-IVe  765/400 kV 1500 MVA ICTs- 6 Nos. (19x500

Pooling Station along with 2x240 MVA} MVA including one spare unit) ‘

(765kV) & 2x125 MVAr (420kV) Busk  400/220 kV 500 MVA ICTs -6 Nos.
Reactors at a suitable location near Bikaner 765 kV line bays — 2 nos. (for 765 KV

N ) inferconnection with Siwani 5/s) J |
Future  provisions at  Bikaner-IVL 400 kV line bays - 4 Nos.(For LILO of both ckt
PS: Space for of Bikaner II PS- Bikaner III PS) |

» 765 kV line bays along with switchable
line reactors — 8 nos.

765 kV ICT bays-6 Nos.
. 400 kV ICT bays- 12 Nos.
) ngkv Bus Reactor along with bay: 1 220 kV ICT bays- 6 Nos. ‘
= 400 KV linc bays along with switchablef 0 VAT Bus Reactor2 Nos. {7x§0 MVAL,
line reactor -4 nos. including one spare uni)

= 400KV line bays—2 nos 765 kV Bus reactor bays-2 Nos.

»  400/220kV ICT along with bays -4 nos. | 123 MVAr Bus Reactor-2 Nos. \

* 400 kV Bus Reactor along with bay: 1ff 400 kV Bus reactor bays- 2 Nos. .
220 kV line bays: 6 nos. (for RE connectivity)

no.
= 400kV Sectionalizer bay: 1 set 400kV line bays (for RE connectivity) - 3 nos. |
400kV Sectionalizer bay: 1 set

» 220 kV line bays for connectivity of RE
Applications -5 nos. 220 kV Sectionalizer bay: 1 set I
220kV Sectionalizer bay: 2 sets

ATTESTED TRUE CGPY

Vqu*ﬂ %TDZ'D

Authorised Signatory
'](UDANKULAM ISTS TRANSMISSION LIMITED
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8
» 220 kV BC (2 nos.) bays and 220 kV|  nos.) bays
TBC (2 nos.) bays » 400 kV bays: 2 Nos. (for STATCOM)

2. STATCOM (2x+300MVAr) along with MSCe STATCOM (2x+300MVAr) along with MSQ
(4x125 MVAr) & MSR (2x125 MVAr) atf  (4x125 MVAr) & MSR (2x125 MVAr)
Bikaner-1V PS

3. LILO of both ckts of Bikaner IT PS- Bikaner{Length -20 km (Quad) (LILO length)

HI PS (Quad) direct line at Bikaner-1V PS

4. Bikaner-IV PS — Siwani 765 kV Dvc line|Line Length -260 km
along with 240 MV Ar switchable line reactorje 765 kV, 240 MVAr switchable line reactors at
for each circuit at each end Bikaner-IV PS end- 2 Nos.

e 765 kV, 240 MVAr switchable line reactors ail
Siwani S/s end— 2 Nos.

e Switching equipment for 765kV, 240 MVAr
switchable line reactors at Bikaner-1V PS end — 2
Nos.

o Switching equipmemt for 765kV, 240 MVAr
switchable line reactors at Siwani S/s end — 2 Nos.

5t Siwani- Fatehabad (PG) 400 kV D/c linefLine Length ~80 km {Quad)
(Quad)
6. Siwani — Patran {Indi Grid) 400 kV D/c linc]Linc Length -160 km (Quad)
{(Quad) along with 80 MVAr switchabie linefs 420 kV, 80 MVAr switchable line reactors af
reactor for each circuit at Siwani S/s end Siwani §/s end— 2 Nos.
o Switching equipment for 420kV, 80 MVAr
switchable line reactors at Siwani S/s end — 2 Nos.
e 400 kV GIS duct :700 m at Patran S/s

7. 2nos. 400 kV line bays each at Fatehabadle 400 kV line bays at Fatehabad (PG) 8/s — 2 Nos,
(PG) & Patran (Indi Grid) §/s ® 400 kV line bays at Patran (Indi Grid) /s — 2 nos.

8. 2nos. 765 kV line bays at Siwani S/s o 765 kV line bays at Siwani S/s — 2 Nos.

9. 4 nos. 400 kV line bays at Siwani S/s e 400 kV linc bays at Siwani S/s — 4 Nos.

(for 400kV interconnections)
2. |Transmission system for evacuation of power from Rajasthan REZ Ph-IV (Part-3: 6 GW) [Bikaner

complex] : Part B
Tentative Implementation Time: 24 months
BPC: REC Power Development and Consuitancy Limited

Scope:
[Capacity (MVA)/ Route Length (Km)

SI. No.)Scope of the Transmission Scheme
i. P Establishment of 765/400kV, 6x1500 MV A|Siwani S/s- AIS
S/s at suitable location near Siwani (Distt.]s 765/400 kV 1500 MVA ICTs- 6 nos. (19x500
Bhiwani) along with 2x240 MVAr (765kV)| MVA including one spare unit)
Bus Reactor & 2x125 MVAr (420kV) Busle 765 KV ICT bays-6 no,
Reactor s 400 KV ICT bays- 6 no.
. L ® 765 kV line bays — 2 nos. (for 765kV]|
g“t“"ef provisions at Siwani 8/s: interconnection with Bikaner-IV PS)
pace tor o 400 kV line bays — 4 nos. (for 400kV|
“ .765 kV line bays along with switchable interconnections) 7 ¢
L adomewith b | |* 220 MVAT Bus Reactor:2 mo. (7x80 MVAr,
: us Reactor along with bay: including one spare unit)
7S, . . . ® 765 kV Bus reactor bays-2 no,
o 4.00 kY line bays along with switchable e 125 MVAr Bus Reactor-2 fios.
fine reactor 8 nos. ® 400 kV Bus reactor bays- 2 nos
= ¥V for al i o : )
490 K Bus Reactor along with bays: I |40 Sectionalizer bay: 1 set
= 400kV Sectionalizer bay: I set e 400kV bays : 2 nos. (for STATCOM]}
2. Bikaner-IV P8 — Siwani 765 kV D/c (2*%) line|Line Length -260 km
along with 240 MVAr switchable line reactorje 765 kV, 240 MVAr switchable line reactors at
for each circuit at each end Bikaner-IV PS end— 2 nos. )
® 765 kV, 240 MVAr switchable line reactors a ) S,
Siwani §/s end—2 nos. . /g‘m 55
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e Switching equipment for 765kV, 240 MVAr
switchable line reactors at Bikaner-IV PS end — 2
nos.

® Switching equipment for 765kV, 240 MVAr

switchable line reactors at Siwani S/s end — 2 nos.

3 STATCOM (2x+300MVAr) along with MSCls STATCOM (2x+300MVAr) along with MSC
(4x125 MVAr) & MSR (2x125 MVAr) at] (4x125 MVAr) & MSR (2x125 MVAr)

Siwani S/s
4. Siwani — Sonipat (PG} 400 kV D/c linelLine Length -150 km (Quad)

(Quad) along with 63 MVAr switchable linele 420 kV, 63 MVAr switchable line reactors at,

reactor for each circuit at Siwani 8/s end Siwani S/s end—- 2 nos.
e Switching equipment for 420kV, 63 MVAr

switchable line reactors at Siwani S/s end — 2 nos.

3. Siwani — Jind (PG) 400 kV D/c line (Quad)  [Line Length -110 km (Quad)
6. 2 nos. 400 kV line bays each at Jind(PG) &le 400 kV line bays at Jind (PG) S/s — 2 nos.
Sonipat (PG) /s o 400 kV line bays at Sonipat (PG) 8/s — 2 nos.

7. 2 nos. 765 kV line bays at Bikaner-IV PS e 765 kV line bays at Bikaner-IV PS — 2 nos.

Transmission Scheme for integration of Davanagere / Chitradurga REZ and Bellary REZ in Karnataka

A. Transmission system for integration of Davanagere/ Chitradurga REZ
Tentative Implementation Time: 24 months
BPC: PFC Consulting Limited

Scope:
Sl. No.[Scope of the Transmissior Scheme Capacity (MVA)/ Route Length (Km)
I. Establishment of 765/400kV 4x1500 MVA, [« 765/400kV, 1500 MVA, ICTs — 4 Nos. (13x500

400/220kV 4x500 MVA Pooling Station near | MVA incl. 1 spare unit)

Davanagere / Chitradurga, Karnataka with |e 765 kV ICT bays — 4 Nos.

provision of two (2) sections of 4500 MVA s 400 kV ICT bays — 4 Nos.

cach at 400kV level and provision of four (4) |s 400/220 &V, 500 MVA, ICTs —4 Nos.
sections of 2500 MVA each at 220kV level |, 400 kv ICT bays — 4 Nos.

® 220 kV ICT bays — 4 Nos.

Future Space Provisions:
e 765 kV line bays — 4 Nos. (at Davanagere /

» 765/400kV, 1500 MVA, ICTs —2 nos. Chitradurga PS for termination of LILO of
® 765kV ICT bays — 2 nos. Narendra (New) — Madhugiri 765kV D/c line)
» 400kV ICT bays — 2 nos. e 220kV line bays — 6 Nos.
* 400/220kV, 500 MVA, ICTs — 6 nos. e 220kV Bus Sectionalizer : 1 set
* 400kV ICT bays — 6 nos. e 220 kV Bus Coupler (BC) Bay — 1 No.
® 220kV ICT bays — 6 nos. ® 220 kV Transfer Bus Coupler (TBC) Bay — 1 no.
e 765kV line bays — 8 nos. (with provisicn for

SLR)
e 400kV line bays — 10 nos. (with provision

for SLR)

» 220kV line bays — 12 nos.

e 220kV Bus Sectionalizer : 2 sets

® 220 kV Bus Coupler (BC) Bay — 3 nos.

® 220 kV Transfer Bus Coupler (TBC) Bay —
3 nos.

e 400kV Bus Sectionalizer : 1 set

2, LILO of Narendra New — Madhugiri 765kV ~40 km
D/c line at Davanagere / Chitradurga
765/400kV PS (~40 km) {with 240 MVAr 4 765 kv, 240 MVAr SLR at Davanagere /
SLR at both ends on Narendra New — Chitradurga PS — 2 Nos. (7x80 MVAr inc. 1
Davanagere section (~280 km) and 330 cuitchable spare unit)

MVAr SLR at Davanagere end onl, 765 v, 240 MVAr SLR at Narendra New — 2
Davanagere — Madhugiri section (~200 km)} | Nos, (7x80 MVAr inc. 1 switchabie spare unit)

» 765 kV, 330 MVAr SLR at Davanagere /
Chitradurga PS — 2 Nos. (6x110 MVAr switchable | -

&
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3. 2x330 MVAr (765kV) bus reactors at
Davanagere/ Chitradurga PS

e 765 kV, 330 MVAr Bus Reactor — 2 Nos. (7x110
MVAr inc. 1 switchable sparc unit for both bus
reactor and line reactor)

v 765 kV Bus Reactor bays — 2 nos.

4. Upgradation of Narendra New — Madhugiri
765kV D/c line (presently charged at 400kV
level) at its rated 765kV voltage level

e 765 kV line bays — 2 Nos. (at Narendra New)
@ 765 kV line bays — 2 Nos. (at Madhugiri)

5. Upgradation of Madhugiri
{Tumkur(Vasantnarsapura)} to its rated
voltage of 765kV level alongwith 3x1500
MVA, 765/400kV ICTs and 2x330 MVAr,

765kV bus reactors

(Upgradation of Madhugiri
{Tumkur({Vasantnarsapura}} to its rated
765kv  level was earlier allocated to
POWERGRID for implementation through
RTM route vide MOP OM No.15/3/2018-
Trans-Pt(1) dated 23.01.2020)

e 765/400 kV, 1500 MVA, ICTs — 3 nos. {10x500
MVA incl. 1 spare unit)

® 765kV ICT bays — 3 nos.

e 400kV ICT bays — 3 nos.

e 765 kV, 330 MVAr Bus Reactor — 2 nos. {7x110
MVAr including 1 spare unit}

s 765 kV Bus Reactor bays — 2 nos.

B. Transmission system for integration of Bellary R
Tentative Implementation Time: 30 months
BPC: PFC Consulting Limited

EZ

Scope:
Sl. No.[Scope of the Transmission Scheme

Capacity (MVA)/ Route Length (Km)

L Establishment of 4x500 MVA, 400/220kV
Pooling Station near Bellary area (Bellary
PS), Karnataka

Future Space Provisions:

e 400/220kV, 500 MVA, ICTs - 6 nos.

e 400kV ICT bays - 6 nos.

e 220kV ICT bays — 6 nos.

® 400KV line bays — 6 nos.

(with provision for SLR)

e 220kV line bays — 12 nos.

e 220kV Sectionalizer : 3 sets

e 220 kV Bus Coupler (BC) Bay — 3 nos.

e 220 kV Transfer Bus Coupler (TBC) Bay —

» 400/220 kV, 500 MVA, ICTs — 4 nos.

o 400 kV ICT bays — 4 nos.

¢ 220 kV ICT bays — 4 nos.

® 400 kV line bays — 2 nos. (at Bellary PS for
termination of Bellary PS — Davanagere /
Chitradurga line))

s 220 kV line bays — 6 nos.

@ 220 kV Bus Coupler (BC) Bay — 1 no.

o 220 kV Transfer Bus Coupler (TBC) Bay — 1 no.

3 nos.
2. Bellary PS - Davanagere / Chitradurga [~100 km
400kV (Quad ACSR moose) D/c line s 400 kV line bays — 2 nos. (at Davanagere /
Chitradurga )
3. 2x125MVAr 420kV bus reactors at Bellary |o 420 kV, 125 MVAr bus reactors — 2 nos.
PS o 420 kV, 125 MV Ar bus reactor bays — 2 nos.

Transmission Scheme for integration of Bijapur RE
Tentative Implementation Time: 24 months
BPC: PFC Consulting Limited

Z in Karnataka

Scope:
S1. No.JScope of the Transmission Scheme

Capacity (MVA) / Route Length (Km)

1.
Karnataka

Future Space Provisions:
e 400/220KV, 500 MV A, ICTs — 5 nos.

Establishment of 400/220 kV, 5x500 MVA e 400/220 kV, 500 MVA, ICTs — 5 nos.
Pooling Station near Bijapur (Vijayapura), ls 400 kV ICT bays — 5 nos.

e 220 kV ICT bays — 5 nos.
* 400 kV line bays — 2 nos. (at Bijapur PS for
termination of Bijapur PS - Raichur New line)) _

s 220 k'V line bays — 10 nos.

17

[PART H—SEC. 3(ii)]




[T [I—=vE 3(ii)] AT T TAT : SMFTET il

e 220 kV Sectionalizer ; 1 sets
e 220 kV Bus Coupler (BC) Bay — 2 nos.
e 220 kV Transfer Bus Coupler (TBC) Bay — 2 nos.

» 400kV ICT bays — 5 nos.
e 220kV ICT bays — 5 nos.
o 400kV line bays — 6 nos.
(with provision for SLR)
e 220kV linc bays — 14 nos.
e 220kV Sectionalizer : 2 sets
e 220 kV Bus Coupler (BC) Bay ~ 2 nos.
o 220 kV Transfer Bus Coupler (TBC) Bay —

2 nos.
2. Bijapur PS — Raichur New 400kV (Quad j~150 km
ACSR moose)} D/c line o 400 kV line bays — 2 nos. {at Raichur New)
3. 2x125MVAr 420kV bus reactors at Bijapur Je 420 kV, 125 MVAr bus reactors — 2 nos.
PS e 420 kV, 125 MV Ar bus reactor bays — 2 nos.

Note: POWERGRID shall provide space for 2 nos. of 400 k'V line bays at Raichur New for termination of Bijapur]
PS — Raichur New 400 kV (Quad ACSR moose) D/c line.

Transmission System under ISTS for evacuation of power from Kudankulam Unit - 3 & 4 (2x1000 MW)

5.
Tentative Implementation Time: 30 months (Dec 2026)
BPC: PFC Consulting Limited
Scope:
Sl. No.{Scope of the Transmission Scheme Capacity (MVA) / Route Length (Km)
1. KNPP 3&4 — Tuticorin-Il GIS PS 400 kV | ~120 km
(quad) D/c line {(~120 km)
{Line & bays at Tuticorin-l GIS under |y 400 kV GIS line bays at Tuticorin-II GIS — 2 nos.
ISTS scope and bays at KNPP under
NPCIL scope}
2, The appointment of the Bid Process Coordinator is subject to the conditions laid down in the Guidelines issued

by Ministry of Power in this regard, amended from time to time.

{F. No. 15/3/2018-Trans-Part(4)]
OM KANT SHUKLA, Director (Transmission)

&
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RFP for Sclection of Bidder as Transmission Sarvice Provider

SINGLE STAGE REQUEST FOR PROPOSAL DOCUMENT
FOR
SELECTION OF BIDDER AS TRANSMISSION SERVICE PROVIDER

THROUGH TARIFF BASED COMPETITIVE BIDDING PROCESS

TO
ESTABLISH INTER-STATE TRANSMISSION SYSTEM

FOR

Transmission System under ISTS for evacuation of power

from Kudankulam Unit - 3 and 4 (2x1000 MW)

ISSUED BY

'CONSULTING LTD.

(A wholly owned subsidiary of Power Finance Corporation Lid.)

Registered Office:
1st Floor, “Urjanidhi”, 1, Barakhamba Lane,

Connaught Place, New Delhi-110001
- ATTESTED TRUE COPY

é(WL h?y‘\m'?—l 2%
L\ Authorised Signatory
:EM(ULAM- ISTS TRANSMISSION LIMITED M

PFC Consulting Limited




RFP for Selection of Bidder as Transmission Service Provider

Requirements prescribed in Clause 2.1 of Section 2 of RFP and the lowest Quoted
Transmission Charges discovered from Final Offers quoted during the e-reverse bidding. The
selection of the TSP shall be subject to it obtaining Transmission License from the
Commission, which, after expiry, may be further extended by such period as deemed
appropriate by the Commission under powers vested with it to amend the conditions of the

Transmission License.

The entire bidding process shall be conducted on electronic platform created by MSTC
Limited.

The Bid shall be a single stage two envelope bid comprising the Technical Bid and the
Financial Bid. The Bidders shall submit the Bid online through the electronic bidding
platform. In addition to the online submission, the Bidder with lowest Final Offer will be
required to submit original hard copies of Annexure 3, Annexure 4 {if applicable), Annexure
6 (if applicable) and Annexure 14 before issuance of Lol. There shall be no physical

submission of the Financial Bid.

The Technical Bid shall be opened first and the Financial Bid of only the bidder who have
qualified in the Technical Bid shall be opened. The Financial Bid will comprise of two rounds.
In the first round the Initial Offer of the responsive bids would be opened and Quoted
Transmission Charges of Initial Offer shali be ranked on the basis of ascending order. The
Bidders, in the first fifty per cent of the ranking (with any fraction rounded off to higher
integer} or four Bidders, whichever is higher, shall qualify for participating in the electronic
reverse auction stage and submit their Final Offer.

The objective of the bidding process is to select a Successful Bidder pursuant to this RFP,
who shall acquire one hundred percent {100%) of the equity shares of SPV [which is under
incorporation] along with all its related assets and liabilities as per the provisions of the
Share Purchase Agreement, at the Acquisition Price to be intimated by the BPC, twenty (20)

days prior to the Bid Deadline.

The SPV [which is under incorporation], of which one hundred percent ( 100%) equity shares
will be acquired by the Selected Bidder, shall be responsible as the TSP, for ensuring that it
undertakes ownership, financing, development, design, engineering, procurement,
construction, commissioning, operation and maintenance of the Project, and to provide
Transmission Service as per the terms of the RFP Project Documents.

The TSP shail ensure transfer of ail project assets along with substation land, right of way
and clearances to CTU or its successors or an agency as decided by the Central Government
after 35 years from COD of project at zero cost and free from any encumbrance and liability.
The transfer shall be completed within 90 days after 35 years from COD of project failing
which CTU shall be entitled to take over the project assets Suo moto.

Commencement of Transmission Service: The Bidder shall have to commence Transmission
Service in accordance with the provisions of the Transmission Service Agreement,

PFC Consulting Limited
-




RFP for Selection of Bidder as Transmission Sarvice Provider

10.

11.

Commission (Sharing of Inter-State Transmission Charges and Losses) Regulations as
amended from time to time. Bidders shall quote the Transmission Charges as per the pre-
specified structure, as mentioned in the RFP.

Issue of RFP document: The detailed terms and conditions for qualification and selection of
the Transmission Service Provider for the Project and for submission of Bid are indicated in
the RFP document. All those interested in purchasing the RFP document may respond in
writing to General Manager, Tel. +91 11 23443912, Fax +91 11 23443990, Email:
pfccl.itp@pfcindia.com at the address given in para 12 below with a non-refundable fee of
Rs. 5,00,000/- (Rupees Five Lakh Only) or US$ 7000/- {US Dollars Seven Thousand Only) plus
18% GST, to be paid via electronic transfer to the following Bank Account:

Bank Account Name : PFC Consulting Limited

Account No. : 000705036117

Bank Name : ICICi Bank

iIFSC : ICICC000007

Branch : Connaught Place, New Delhi-110001

latest by August 08, 2024. Immediately after issuance of RFP document, the Bidder shali
submit the Pre-Award Integrity Pact in the format as prescribed in Annexure B, which shail
be applicable for and during the bidding process, duly signed on each page by any whole-
time Director / Authorized Signatory, duly witnessed by two persons, and shall be submitted
by the Bidder in two (2) originals in a separate envelope, duly superscripted with Pre-Award
Integrity Pact. The Bidder shall submit the Pre-Award Integrity Pact on non-judicial stamp
paper of Rs. 100/- each duly purchased from the National Capitai Territory of Delhi. In case
the Bidder is in a consortium, the Pre-Award integrity Pact shall be signed and submitted by
each member of the Consortium separately.

The RFP document shall be issued to the Bidders on any working day from Jjune 06, 2024 to
August 08, 2024 between 1030 hours (IST) to 1600 hours {IST). The BPC, on written request
and against payment of the above mentioned fee by any Bidder shall promptly dispatch the
RFP document to such Bidder by registered mail/ air mail. BPC shall, under no circumstances,
be held responsible for late delivery or loss of documents so mailed.

Receipt and opening of Bid: The Bid must be uploaded online through the electronic bidding
platform on or before 15:00 hours (IST) on August 08, 2024. Technical Bid will be opened by
the Bid Opening Committee on the same day at 15:30 hours (IST) in the office of Central
Electricity Authority, in the online presence of Bidders’ representatives who wish to attend.
if the Bid Deadline is a public holiday at the place of submission of Bid, it shall be opened on
the next working day at the same time and venue. In addition to the online submission, the
Bidder with lowest Final Offer will be required to submit original hard copies of Annexure 3,
Annexure 4 {if applicable), Annexure 6 (if applicable) and Annexure 14 before issuance of
Lol. Bidders meeting the Qualification Requirements, subject to evaluation as specified in
Clause 3.2 to 3.4 shall be declared as “Qualified Bidders” and eligible for opening of Initial

Offer.

The RFP document is not transferable. BPC reserves the right to reject all Bid and/orfd
the process of tariff based competitive bidding for selection of Bidder as TSP to exec

PFC Consulting Limited 2 ’L
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Ref. No. 04/24-25/ITP-&5/RFP December 12, 2024
To

Mr. Pankaj Pandey, ED (TBCB) E-mail: ppandev@powergrid.in,
Power Grid Corporation of India Limited, thcb@powergrid.in

45audamini” Plot No 2, Sector 29,
Gurgaon-122001.

Sub.: Independent Transmission Project (ITP) “Transmission System under ISTS for evacuation
of power from Kudankulam Unit -3 & 4 (2x1000 MW)"- Letter of Intent

Dear Sir,

We refer to:
1. The Request for Proposal document dated June 06, 2024 issued to ‘Power Grid Corporation of

India Limited’ as regards participation in the international competitive bidding process for
Transmission Scheme for “Transmission System under ISTS for evacaation of power from
Kudankulam Unit - 3 & 4 (2x1000 MW)", and as amended till the bid deadline including all
correspondence/ clarifications / amendments exchanged between ‘Power Grid Corporation of
india Limited’ and PRC Consulting Limited in regard thereto (hereinafier collectively referred to
as the “Final RFP”);

2. The offer of ‘Power Grid Corporation of India Limited’ by way of a Technical Bid pursuant to (1)
above submitted on September 26, 2024 in response to the Final RFP.

3. The offer of “Power Grid Corporation of India Limited’ by way of Financial Bid-Initial Offer
submitted on September 26, 2024 in response to the Final RFP.

4. The offer of "Power Grid Corporation of India Limited’ by way of a Financial Bid-Final Offer
Submitted during e-Reverse Auction process concluded on November 07, 2024 in response to the

Final RFP.
5. The Technical Bid as at S.No. (2) above and the Financial Bid as at S.No. (3) & (4) above, hereinafter

collectively referred to as the “Bid".

This is to inform you that the process of evaluating bids received pursuant to the Final RFP, including
the Bid, has been concluded. We are pleased to inform you that your proposal and offer received by
way of the “Bid” has been accepted and 'Power Grid Corporation of India Limited’ is hereby
declared as the Successful Bidder as per Clause 3.6.1 of the Final REP for the above project and
consequently, this Letter of Intent (hereinafter referred to as the ” lol”) is being issued.

This Lol is based on the Final RFP and you are requested to please comply with the following:
a) Acknowledging its issuance and unconditionally accepting its contents and recording "Accepted
unconditionally” under the signature of your authorized signatory on each page of the duplicate
copy of this letter attached herewith and returning the same to PFC Consulting Limited within

seven (07) days of the mgssfﬁbcﬁug B’ﬁ#@ is issued to you in duplicate.

fopen Mo 24 0 27 M (3]
= Authorised Signatory R
_"mwumsrsms:zlsf;ou LIMITED C\S

gafia iy © 9o ad. AR 1, anTEET 86, e ©a, 78 - 110001
Regd. Office ; 1" Floor, “JRJANIDHI". 1, Barakhamba Lane. Connaught Place. New Dethi-110001
&yt gEurda Nl ae. [ forp), et B, AR s, HHIE i, S {Zecdl 110001 GOHA 1 G11-23443900 I : (11-23443950
ghi Place, New Delhi-110001 Phene 1 011-23443900 Fax 1 01 1-23443990

Corporale Office : 9 Floor {A-Wing), Statesman House. Connau
G/ Website : www.pfeclindia.com / wwwe.plcindia.com e CIN : U74140DL 008GOI175858




b) Completion of various activitics as stipulated in the Final REFP insluding in pariicular Clause
2.15.2, Clause 2.15.3 and Clause 2.15.4 of the Final RIFP?, within the tinnelines as prescribed therein.

It may be noted that PFC Consulting Iimited has the rights available 1o them under the Final RFP,
including rights under Clause 2.15.5 and Clause 3.6.3 thereof, upon your failure to comply with the
aforementioned conditions.

As you are aware, the issuance and contents of this Lol are based on the Bid submitted by you as per
the Final RFP including the Transmission charges and other details regzrding the Scheduled COD as
contained therein. The Quoted Transmission Charges as submitted by you and the Scheduled COD
of each transmission element and the Project as agreed by you in your Bid, as per Annexure 21 and
Format-1 of Annexure 8 respectively of the Final RFP is annexed herewith as Schedule-A and

incorporated herein by way of reference.

Yours sincerely,
For PFC Consulting Limited

L
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= ('N('.';ﬁreen Kumaz)

General Manager

Enclosures:
» Schedule A - Quoted Transmission Charges and the Scheduled COD of each Transmission

Element and the Project submitied in your Bid, as per Annexure 21 and Format-1 of Annexure 8
respectively of the Final RFP

Copy to:
1. Chairperson and Managing Director, Power Finance Corporation Limited, "Urjanidhi®, 1,

Barakhamba Lane, Connaught Lane, New Delhi ~ 110 001

2. Director (Transmission), Ministty of Power, Shram Shakti Bhawan, Rafi Marg, New Delhi-
110001

3. Chief Engineer (PSPA-I) and Member Secretary (NCT), Central Electricity Authority, 3 Floor,
Sewa Bhawan, R.K. Puram, New Delhi — 110066

4. Chief Operating Officer (COO), Central Transmission Utility of India Limited (CTUIL), 5th-
10th Floor, Ircon International Tower-1, Sector-32, Gurugram-122001

5. Secretary, Central Electricity Regulatory Commission, 6th, 7th & 8th Floors, World Trade
Center, Tower-B, Naurcji Nagar, New Delhi — 110029

e
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SCHEDULE - A
(T'age 1 of 2)

mission Char r Annexure-21-Format For Financial Bid
L©
Quoted Transmission Charges: R5.690.03 Million Per Annum --ww‘;n -~
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SCHEDULE-A

(I'age 2 of 2)
edul OD of each ir ission Element and the Project as per Format 1 of Annexure-

8 of RFP

L]

.No. |Name of the TransmissionScheduled [% of Quoted{Element(s) which are pr

Element COD as perTransmission required for declaring th
zazette arges recoverablecommercial operatio
Notificationjon Scheduled COD{COD) of the respective
f the Element of theElement

roject
1. |e KNPP 3&4 - Tuticorin- | o T
11 GIS PS 400 kV (quad) !
D/Cline 26 months “!
100 NIL

® 400 kV GIS line terminal | (Dec 2026)
equipment at Tuticorin-
I1 GIS - 2 nos.




RFP for Selection of Bidder as Transmission Service Provider

SINGLE STAGE REQUEST FOR PROPOSAL DOCUMENT
FOR
SELECTION OF BIDDER AS TRANSMISSION SERVICE PROVIDER

THROUGH TARIFF BASED COMPETITIVE BIDDING PROCESS

TO
ESTABLISH INTER-STATE TRANSMISSION SYSTEM

FOR

Transmission System under ISTS for evacuation of power

from Kudankulam Unit - 3 and 4 (2x1000 MW)

ISSUED BY

@omsm:n NG LTD.

{A wholly d sub ¥ of Power Finance Corporation Lid.)

Registered Office:
1st Floor, “Urjanidhi”, 1, Barakhamba Lane,

Connaught Place, New Delhi-110001
B P YED TRUE GoRY

e lgan-28 1030

Authorised Signato

KUDANKULAM iSTS TRANSMISSION LIITED M

June 06, 2024

28
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RFP for Salection of Bidder as Transmission Service Provider

Fax + 91 11 23443990
Emaii: pfccl.itp@pfcindia.com

2.15 Other Aspects

The draft of the Transmission Service Agreement has been attached to this RFP. In addition

2.15.1.
to above, the following documents have also been attached to this RFP:
a}  Share Purchase Agreement
When the drafts of the above RFP Project Documents are provided by the BPC, these
RFP Project Documents shall form part of this RFP as per Formats — 1 and 2 of Annexure
20.
Upon finalization of the RFP Project Documents after incorporating the amendments
envisaged in Clause 2.4 of this RFP, all the finalized RFP Project Documents shall be
provided by BPC to the Bidders at least fifteen (15) days prior to the Bid Deadline.
The Transmission Service Agreement and Share Purchase Agreement shall be signed in
required number of originals so as to ensure that one (1) original is retained by each
party to the Agreement(s) on the date of transfer of SPV.
2,15.2, Within ten (10) days of the issue of the Letter of Intent, the Selected Bidder shall:
a}  provide the Contract Performance Guarantee in favour of the Nodal Agency as per
the provisions of Clause 2.12;
b}  execute the Share Purchase Agreement and the Transmission Service Agreement;
c)  acquire, for the Acquisition Price, one hundred percent (100%) equity
shareholding of SPV [which is under incorporation] from PFC Consulting Limited,
who shall sell to the Selected Bidder, the equity shareholding of SPV [which is
under incorporation], along with all its related assets and liabilities;
Stamp duties payable on purchase of one hundred percent (100%) of the equity
shareholding of SPV [which is under incorporation], along with all its related
assets and liabilities, shall also be borne by the Selected Bidder.
Provided further that, if for any reason attributable to the BPC, the above
activities are not completed by the Selected Bidder within the above period of
ten (10) days as mentioned in this Clause, such period of ten (10) days shall be
extended, on a day for day basis till the end of the Bid validity period.
2.15.3. After the date of acquisition of the equity shareholding of SPV [which is unde
incorporation], along with all its related assets and liabilities, by the Selected Bidds
g
i. the authority of the BPC in respect of this Bid Process shall forthwith cg -
any actions to be taken thereafter will be undertaken by the Nodal Agenc
PFC Consulting Limited o 46
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C SULTING LT
= PFC CONSULTING LIMITED
©HE EATTTH + ONE FALGAY + O UTURE {Awholly owned Subsidiary of Power Finance Corporation Ltd.)

Ref. No. 04/24-25/ITP-85/RFP January 10, 2025

To
Power Grid Corporation of India Limited,

“Saudamini” Plot No 2, Sector 29,
Gurgaon-122001,

Email: kaushalkishore@powergrid.in

Kind Atin.; Mr. Kaushal Kishor

Sub: Independent Transmission Project “Transmission System under ISTS for evacuation of power from

Kudankulam Unit - 3 & 4 (2x1000 MW}” — Regarding extension of Lol.

Dear Sir,

This is with reference to Letter of Intent (Lol) issued on December 12, 2024 for establishment of subject
transmission scheme. The Clause No. 2.15.2 of the RFP document stipulates that within ten (10) days of the
issue of the Lol the selected bidder shall complete all the activities including the acquisition of SPV.

As the SPV is being transferred on January 10, 2025 the last date for completion of various activities under
Clause No. 2.15.2 of the RFP document is extended from December 22, 2024 (10 days from Lol) to January 10,

2025.

Thanking you,
Yours faithfully,

(2,

LAY
veen Kumar)

General Manager

%A‘.)

Tt gy
orporate Office : 8" Fioor (A-Wing), Statesman House, Connaught Place, New Delhi-110001 Phone : 011-23443900 Fax : 011-23443990

7 m YA T, "SR, 1, IRIGH] oF, BAIe O, T8 Reeli~110001
Regd. Office : 1" Floor, "URJANIDHI", 1, Barakhamba Lane, Connaught Place, New Deihi-110001

: il 7, (@ i), RewdT eew, IR We, FHfe whe, T8 Rieei—110001 WY : 011-23443000 B © 011-23443990

BT / Website : www.pfoclindia.com / www.pfcindia.com e CIN : U74140DL2008G01175858
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Share Purchase Agreement

Dated 10* January, 2025

SHARE PURCHASE AGREEMENT

BETWEEN
PFC CONSULTING LIMITED

AND
KUDANKULAM ISTS TRANSMISSION LIMITED
AND

POWER GRID CORPORATION OF INDIA LIMITED
- ATTESTED TRUE COPY
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INDIA NON JUDICIAL

Gevernment of National Capital Territory of Delhi

o it D ST L AR A R S TR R

e-Stamp

Certificate No. . IN-DL15806103453646X
Certificate Issued Date I 09-Jan-2025 12:37 PM ‘<
Account Reference : IMPACC (IV)/ dI960303/ DELHY/ DL-DLH b
Unique Doc. Reference :  SUBIN-DLDL96030376937626243010X o
Purchased by :  PFC CONSULTING LIMITED
Description of Document . A'rtlbl‘e' SégnsFaTAAbrgement
Property Description * Not Applicable -~ g
Consideration Price (Rs.) . 0 s

(Zero) . it L
First Party ;' PFC CONSULTING LIMITED
Second Party : Not Applicable s o
Stamp Duty Paid By : PFC CONSULTING LIMITED

Stamp Duty Amount(Rs.) D BOO - ML AN LAY

(Five Hundred only) ::4%
SRR i ]
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Piease write or type below this line

This Stamp Paper Forms Part of enclosed Share Purchase Agreement
executed between PFC CONSULTING LIMITED, KUDANKULAM ISTS
TRANSMISSION LIMITED and POWER GRID CORPORATION OF INDIA
LIMITED

e,
i,

~Ns

s
A
e .

Statutory Atertz ——""
1 The éuthentl‘city of this Stamp certlficale should be verified at ‘www.shcllestamp.com' or using e-Stamp Mobile App of Stock Helding.
g Any discrepancy in the detalls on this Certificate and as available on the website / Mobile App renders it invalid.

T .%" 2. The onus of checking the legitimacy is on the users of the certificate.
’ 3. in case of any discrepancy please inform the Competent Autharity.
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Certificate No.
09-Jan-2025 01:16 PM

Cartificate 1ssued Date

Account Reference .
Unique Doc. Reference 5 SUBIN-DLDL96030377047871 559636X

Purchased by PFC CONSULTING LIMITED
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Stamp Duty Paid By
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Please write or type below this ling -

This Stamp Paper Forms Part of enclosed Share Purchase Agreem
executed between PFC CONSULTING LIMITED, KUDANKULAM } VA

TRANSMISSION LIMITED and POWER GRID CORPORATION OF |
LIMITED.

Statutory Alert:
certificate should be verified at ‘www.shcllestamp.com' or using e-Stamp Mnbille App of Stock Holding.

1. The authenticity of this Stam|p 5 1 v
Any discrepancy in the details on this Certificate and as available on the website / Mobile App renders it invalid,

2. The onus of checking the legitimacy is on the users of the cerlificate.
3. In case of any discrepancy please inform the Competent Authority.
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SHARE PURCHASE AGREEMENT

This SHARE PURCHASE AGREEMENT (‘Agreement’) made this 10" January, 2025 at New Delhi by
and between:

PFC CONSULTING LIMITED (a wholly owned subsidiary of Power Finance Corporation Ltd.), a
company incorporated under the Companies Act, 1956, with CIN No. U74140DL2008G01175858,
having its registered office at First Floor, "Urjanidhi",1 Barakhamba Lane, Connaught Place, New
Delhi 110001, {hereinafter referred to as “PFCCL”, which expression shall, unless it be repugnant
to the context or meaning thereof, be deemed to mean and include its successors and permitted

assigns) of the FIRST PART;

AND

KUDANKULAM ISTS TRANSMISSION LIMITED, a company incorporated under the Companies
Act, 2013, with CIN No. U42201DL2024G01433548 having its registered office at First Floor,
"Urjanidhi", 1 Barakhamba Lane, Connaught Place, New Delhi 110001, {hereinafter referred to as
“Company” which expression shall, unliess repugnant to the context or meaning thereof, be
deemed to mean and include its successors and permitted assigns) of the SECOND PART;

AND

POWER GRID CORPORATION OF INDIA LUIMITED, a company incorporated under the Companies
Act, 1956 with CIN No. L40101DL1989G0I038121 having its registered office B-9, Qutab
Institutional Area, Katwaria Sarai, New Delhi-110016 (hereinafter referred to as “Selected

Bidder” which expression shalil, unless repugnant to the context or meaning thereof, be deemed
to mean and include its successors and permitted assigns) of the THIRD PART.

WHEREAS:

A. The Government of India, Ministry of Power, vide its gazette notification no CG-DL-E-
15032024-253080 Dated March 15, 2024 has notified PFC Consulting Limited (PFCCL) to
be the Bid Process Coordinator (BPC) for the purpose of selection of Bidder as
Transmission Service Provider (TSP) to establish Inter-State transmission system for
“Transmission System under ISTS for evacuation of power from Kudankuiam Unit - 3 &
4 (2x1000 MW" through tariff based competitive bidding process (hereinafter referred to

as the “Project”)

In accordance with the Bidding Guidelines, PFCCL had initiated a Bid Process through

B.
issuance of RFP documents for selecting a Successful Bidder to build, own, operate apd-

.
£

b!’/ 4{{:7




PFCCL has initiated the development of the Project and has obtained survey report, certain
clearances, consents and permits as specified in the RFP regarding the Project.

Pursuant to the said Bid Process, Power Grid Corporation of India Limited has been
identified as the Selected Bidder vide Letter of Intent dated 12.12.2024 issued by the PFCCL

in favor of the Selected Bidder.

As envisaged in the RFP, the Shares Seller (as defined hereinafter) has agreed to sell the
Sale Shares {as defined hereinafter) to the Selected Bidder and the Selected Bidder has

agreed to purchase the Sale Shares from the Shares Seller, subject to and on the terms and

conditions set forth in this Agreement.

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL COVENANTS AND AGREEMENTS SET
FORTH IN THIS AGREEMENT AND FOR OTHER GOOD AND VALUABLE CONSIDERATION, THE

PARTIES HEREBY AGREE AS FOLLOWS:

1. DEFINITIONS

Capitalised terms in this Agreement, unless defined in this Agreement shall, in so far as
the context admits, have the same meaning in this Agreement as has been ascribed to

them in the Transmission Service Agreement.

Additionally, the following terms shall have the meaning hereinafter respectively assigned

to them herein below:

“Acquisition Price” shall mean Rs. 7,43,89,764/- (Rupees Seven Crore Forty Three
Lakh Eighty Nine Thousand Seven Hundred Sixty Four only), which is the
aggregate consideration payable by the Selected Bidder towards purchase of the
Sale Shares at par afong with assets and liabilities of the Company as on the
Closing Date subject to adjustment as per the audited accounts of the Company

as on the Closing Date;

“Agreement” or “the Agreement” or “this Agreement” shall mean this Share
Purchase Agreement and shall include the recitals and/or annexures attached
hereto, and the contracts, certificates, disclosures and other documents to be
executed and delivered pursuant hereto, if any, and any amendments made to

this Agreement by Parties in writing;

“Bid Process” shall mean the competitive bidding process initiated by the BPC, by
issuance of RFP Documents for selectinga Successful Bidder to build, own, operate

1.1
1.2
(i)
(i)
{iii)
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{v)

{vi)

{vii)

(viii)

(ix)

{x}

(xi)

{xii)

{xifi)

{xiv)

“Closing Date” shall mean a mutually agreed date between the Parties falling
within the period as mentioned in Clause 2.15.2 of RFP or on failure of such mutual
agreement between the Parties shall be the date falling on the last date of such

period;

“CTU” or “Central Transmission Utility of India Limited” shall have same meaning
as defined in the Electricity Act, 2003;

“Encumbrance” shall mean any mortgage, pledge, lien, charge, security
assignment, hypothecation, trust, encumbrance or any other agreement having

the effect of creating security interest;

“Letter of Intent” shall have the meaning ascribed thereto under the RFP;

“Nominees” shall mean the Persons, who are named in Annexure A, holding the
Sale Shares as nominees of PFCCL.

“Party” shall mean PFCCL, Company and the Selected Bidder, referred to
individually, and “Parties” shall mean PFCCL, Company and the Selected Bidder
collectively referred to, as relevant;

“parson” shall include an individual, an association, a corporation, a partnership,
a joint venture, a trust, an unincorporated organisation, a joint stock company or

other entity or organisation, including a government or political subdivision, or an
agency or instrumentafity thereof, and/or any other legal entity;

“RfP Project Documents” shall mean the following documents, referred to

collectively:

a) Transmission Services Agreement;

b} this Agreement; and

c) Any other agreement(s) as may be required.

“Representations and Warranties” shall mean the representations and

warranties mentioned in Clause 4 hereto;

“Sale Shares” shall mean 10,000 (Ten Thousand) Shares, representing 100
percent of the total issued, subscribed and fully paid-up equity share capital of the
Company held by the Shares Seller and Nominees as more particularly described

in Annexure A attached hereto;

10 each;

“Shares Seller” shall me
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2.1

2.2

31

“Transmission Services Agreement” or “TSA” means the agreement titled
“Transmission Services Agreement’ dated 10% January, 2025 entered into between
Central Transmission Utility of India Limited and the Kudankulam ISTS
Transmission Limited (TSP) pursuant to which the TSP shall build, own, operate
and transfer the Project and make available the assets of the Project to Centrai
Transmission Utility of India Limited on a commercial basis, as may be amended

{xvii}

from time to time;
Transmission Service Provider” or “TSP” shall mean Kudankulam ISTS
Transmission Limited which has executed the Transmission Service Agreement

and which shall be acquired by the Selected Bidder.

(xeviii)

Interpretation Clause

Unless the context otherwise requires, the provisions of the TSA relating to the
interpretation of the TSA shall apply to this Agreement as if they were set out in full in
this Agreement and to this end are incorporated herein by reference.

TRANSFER OF SHARES

Subject to the terms and conditions of this Agreement, the Shares Seller agrees to sell
and transfer to the Selected Bidder and the Selected Bidder hereby agrees to purchase
from the Shares Seller, the Sale Shares of the Company free from Encumbrances with
rights and benefits attached thereto in consideration of the Acquisition Price and the
covenants, undertakings and the agreements of the Selected Bidder contained in this

Agreement.

The Shares Seller hereby undertakes to cause the Nominees to transfer part of the Sale
Shares held by them as Nominees of the Shares Seller to the Selected Bidder and execute
any documents required to deliver good title to the Sale Shares to the Selected Bidder.

CLOSING

Prior to the Closing Date, the Selected Bidder shall provide to the Shares Seller, valid share
transfer forms (“Share Transfer Forms”) duly stamped with requisite amount of stamp

duty payable on the transfer of Sale Shares.

On the Closing Date, the Shares Seller shall hand over to the Selected Bidder or its
authorised representative, the original share certificates representing the Sale Shares
(“Sale Share Certificates”) along with the Share Transfer Forms duly executed by the

Shares Seller and the Nominees in favour of the Selected Bidder, simultaneously. DENANG




Provided that prior to the handing over of the Sale Share Certificates to the Selected
Bidder as mentioned above, the Selected Bidder shall provide satisfactory evidence to
PFCCL that on or before the Closing Date, the Selected Bidder has furnished the
Performance Bank Guarantee to Central Transmission Utility of India Limitedand is in a
position to comply with all other requirements of Clause 2.15.2 of the RFP.

The Selected Bidder shall immediately upon receiving the Sale Share Certificates and the
Share Transfer Forms, duly execute the Share Transfer Forms and duly lodge the Share
Transfer Forms and the Sale Share Certificates with the Company. The Selected Bidder
may also propose the names of its nominees to be appointed on the Board of the
Company and the address within the jurisdiction of the Registrar of Companies NCT of
Delhi and Haryana, which would be the new registered office of the Company. The
Company shall, upon receipt of the said documents from the Selected Bidder, do the

3.3

following:

(i Immediately on the Closing Date convene a meeting of the Board, wherein the

Board shall pass the following necessary resolutions:

{a) approving the transfer of the Shares constituting the Sale Shares from the
Shares Seller and the Nominees to the name of the Power Grid
Corporation of India Limited and its nominees and transfer of all assets

and liabilities of the Company as on Closing Date;

{b) approving the Power Grid Corporation of india Limited and its nominees
as a member of the Company and entering the name of the Power Grid
Corporation of India Limited and its nominees in the register of members.

(c) changing the address of the registered office of the Company to the new
address, within the jurisdiction of the Registrar of Companies NCT of Delhi
and Haryana, as may be provided by the Selected Bidder.

(d) appointing the nominees of the Selected Bidder on the Board and
accepting the resignations of the other existing Directors on the Board and
the Chair of the meeting which was taken by one of the existing Directors
shall be vacated and appointment of a new Chairman who shall be one of
the newly appointed Director, for the rest of the meeting.

Pursuant to the acceptance of resignation of the existing Directors and
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(iii)

{iv)

(v)

(vi}

(e) terminating all the authorizations granted regarding the business and/or
operations of the Company or the operations of the bank accounts of the

Company, with prospective effect; and

{f) acknowledging and accepting the terms and conditions as contained in the
executed copies of the RFP Project Documents and to abide by the

provisions contained therein.

Enter the name of the Power Grid Corporation of India Limited and its nominees
as the legal and beneficial owner of the Sale Shares, free of all Encumbrances, in

the register of members of the Company;

Make the necessary endorsements on the Sale Share Certificates, indicating the
name of the Power Grid Corporation of india Limited and its nominees as the
legai and beneficial owner of the Sale Shares evidenced there under;

Return the original Sale Share Certificates, duly endorsed in the name of the
Power Grid Corporation of India Limited and its nominees , to the Power Grid
Corporation of India Limited and its nominees , as the case may be or its

authorised representative;

Handover all the statutory registers and records, if any, of the Company to the
Selected Bidder.

Handover certified true copies of the Board resolution passed by the Company as
per {i}(a) to (i){e) of Clause 3.3 (i} to Central Transmission Utility of India Limited.

3.4  The Parties to this Agreement agree to take all measures that may be required to ensure
that all the events contemplated in the Clauses 3.1 to 3.3 above on the Closing Date are

completed on the same day.

Notwithstanding the provisions of Clause 3.3 hereto, all proceedings to be taken and all
documents to be executed and delivered by the Parties at the Closing Date shall be
deemed to have been taken and executed simultaneously and no proceedings shall be
deemed to have been taken nor documents executed or delivered until all have been

taken, executed and delivered.

3.5 The Selected Bidder hereby acknowledges and agrees that after the date of acquisition of
one hundred percent {100%) of the equity shareholding of the Company, by the Selected
Bidder as per Clause 3.3, {(a} the authority, rights and obligations of the PFCCL/Company

regarding the Bid Process will be undertaken by Central Transmission Utility /68
Wity Limited themselves or through their any other authorized representative(s), (b) aj W.\'\\
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3.6

4.1

4.2

Bidder shall continue to be binding on the Selected Bidder. The Parties hereby agree that
this provision shall survive the termination of this Agreement.

This agreement shali be effective from the date of its signing by the Parties and shall
remain in force until all the obligations of the respective Parties under Clause 3.3 hereto

are fulfilled.

REPRESENTATIONS AND WARRANTIES

The Selected Bidder hereby represents and warrants to the Shares Seller that:

4.1.1

4.1.2

4.1.3

The Shares Seller hereby represents and warrants to the Selected Bidder that;

The Selected Bidder has full legal right, power and authority to enter into,
execute and deliver this Agreement and to perform the obligations,
undertakings and transactions set forth herein, and this Agreement has been
duly and validly executed and delivered by the Selected Bidder and constitutes
its legal, valid and binding obligations, enforceabie against it in accordance with

its terms;

The execution, delivery and performance of this Agreement by the Selected
Bidder (i} will not violate or contravene any provision of the Memorandum of
Association or Articles of the Selected Bidder, (ii) will not violate or contravene
any law, statute, rule, regulation, licensing requirement, order, writ, injunction
or decree of any court, governmental instrumentality or other regulatory,
governmental or public body, agency or authority by which the Selected Bidder
are bound or by which any of its and/or their properties or assets are bound,
and (iii} except to the extent that the same have been duly and properly
completed or obtained, will not require any filing with, or permit, consent or
approval of or license from, or the giving of any notice to, any court,
governmental instrumentality or other regulatory, governmental or public body,
agency or authority, joint venture party, or any other entity or person

whatsoever; and
The Selected Bidder is not restricted in any manner whatsoever, including
without limitation, on account of any judicial or governmental order, action or

proceeding, or any contractual obligation assumed by the Selected Bidder, from
purchasing the Sale Shares from the Shares Seller in the manner provided for in

this Agreement.




4.3

4.4

45

4.6

Share Furchase Agreement

4.2.2 The Shares Seller has full legal right, power and authority to enter into, execute
and deliver this Agreement and to perform the obligations, undertakings and
transactions set forth herein. The execution, delivery and performance of this
Agreement will not violate the Memorandum and Articles of Association of the

Shares Seller or contravene any contract by which it is bound.

The Shares Seller has obtained requisite authorizations to sell and transfer the
Sale Shares to the Selected Bidder. The Shares Seller alsc represent that it is hot
prevented from transferring and selling the Sale Shares. Also, to the best of its
knowledge, the Sale Shares are not the subject matter of any claim or pending
proceeding or threatened by any legal proceeding made by any third party.

4.2.3

Except as specified in Clause 4.2, above the Shares Seller shall not be deemed to have,
made any representation or warranty whatsoever, whether express or implied, in relation
to the Sale Shares or Company, including but not limited to any implied warranty or

representation as to the business or affairs of the Company.

The Representations and Warranties are given as at the date of this Agreement except
that where a Representation and Warranty is expressed to be made as at another date,
the Representation and Warranty is given with respect to that date only.

Each Representation and Warranty is to be construed independently of the others and is
not limited by reference to any other Warranty. The Representations, Warranties and
undertakings contained in this Clause 4 hereto or in any document delivered pursuant to
or in connection with this Agreement are continuing in nature and shall survive the

Closing Date for one (1) year.

The Parties represent to each other that all Representations and Warranties provided
herein by the respective Party shall be true as of Closing Date.

OBLIGATIONS OF THE SELECTED BIDDER

The Selected Bidder agrees that the Shares Seller shall not be liable in any manner, nor
shall it assume any responsibility or liability whatsoever, in respect of the business of the
Company and its operations or activities, arising after Closing Date, to any Person or any
authority, central, state, local or municipal or otherwise and the same shall be the sole

responsibility of the Selected Bidder.

MISCELLANEOQUS

NOTICES




All notices must be delivered personally or by registered or speed post or by

recognised courier to the addresses below:
Power Grid Corporation of India Limited

b)

Selected Bidder

(Lead Member in | B-9, Qutab Institutional Area, Katwaria Sarai, New Deihi-

case of 110016

Consortium) B

Name of the Company Secretary, 1,

Holding PFC Consulting Limited {

Company of the | First Floor, “Urjanidhi”, ;

SPV 1 Barakhamba Lane, Connaught Place, i
New Delhi- 110001 #_7_71;'

Company (Before | Project in-charge
Closing Date) Kudankulam ISTS Transmission Limited !

First Floor, “Urjanidhi”’,
1 Barakhamba Lane, Connaught Place,
New Delhi- 110001

Company (After | Kudankulam ISTS Transmission Limited
B-S, Qutab Institutional Area, Katwaria Sarai, New Delhi-110016 ]

Closing Date)

Any Party may by notice of at least fifteen (15) days to the other Parties change

¢
the address and / or addresses to which such notices and communications to it

are to be delivered or mailed.

6.2 RESOLUTION OF DISPUTES

6.2.1 If any dispute arises between the Parties, in connection with the validity,
interpretation, implementation or alleged breach of any provision of this
Agreement (“Dispute”), the disputing Parties hereto shall endeavour to settle such
Dispute amicably. The attempt to bring about an amicable settlement shall be
considered to have failed if not resolved within 60 days from the date of the

Dispute.

If the Parties are unable to amicably settle the Dispute in accordance with Clause
6.2.1 within the period specified therein, any of the Parties shall be entitled to
within 30 days after expiry of the aforesaid period, refer the Dispute to the
Company Secretary of PFCCL and Chief Executive/ Managing Director of the
Selected Bidder for resolution of the said Dispute. The attempt to bring about such
resclution shall be considered to have failed if not resolved within 30 days from

the date of receipt of a written notification in this regard.

6.2.2

ed in accordance with Clause

/é’:‘.-‘f;\} £.2.3 In the event the Dispute is
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6.3

6.4

6.2.4

6.2.5

6.2.6

as to the appointment of the sole arbitrator within 30 days of receipt of the notice
of the Party making the reference, then the Shares Seller along with the Company
shall appoint one arbitrator and the Selected Bidder shall appoint one arbitrator
and the two arbitrators, so appointed shall appoint a third arbitrator. However,
after the Closing Date, in such an event the Shares Seller shall appoint one
arbitrator and the Selected Bidder along with the Company shall appoint one
arbitrator and the two arbitrators, so appointed shall appoint the third arbitrator.

The place of the arbitration shall be New Delhi. The Arbitration proceedings shall
be governed by the Arbitration and Conciliation Act, 1996.

The proceedings of arbitration shall be in English [anguage.

The arbitrator’s award shall be substantiated in writing. The arbitrators shall also
decide on the costs of the arbitration proceedings. In case the arbitrators have not
decided on the costs of the arbitration proceedings, each Party to the Dispute shall
bear its own costs, in relation to the arbitration proceedings.

AUTHORISED PERSON

For the purposes of this Agreement, the Selected Bidder is represented by Shri
Satyaprakash Dash, Company Secretary, Authorized Representative, pursuant to an
authorization granted to Shri Satyaprakash Dash, Company Secretary through necessary
Board resolutions. Further, Shri Satyaprakash Dash, Company Secretary is also authorized
by such resolutions to take any decision, which may be required to be taken, do ali acts and
execute all docurnents, which are or may be required by the Selected Bidder for the proper
and effective fulfillment of the rights and obligations under this Agreement. Any action
taken or document executed by Shri Satyaprakash Dash, Company Secretary , in case of
Consortium] shall be deemed to be acts done or documents executed by the Selected Bidder

and shall be binding on the Selected Bidder.

RESERVATION OF RIGHTS

No forbearance, indulgence or relaxation or inaction by any Party at any time to require
performance of any of the provisions of this Agreement shall in any way affect, diminish or
prejudice the right of such Party to require performance of that provision, and any waiver




6.5

6.6

6.7

6.8

6.9

6.10
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CUMULATIVE RIGHTS

All remedies of either Party under this Agreement whether provided herein or conferred
by statute, civil law, common law, custom or trade usage, are cumulative and not
alternative and may be enforced successively or concurrently.

PARTIAL INVALIDITY

If any provision of this Agreement or the application thereof to any person or
circumstance shall be invalid or unenforceable to any extent, the remainder of this

Agreement and the application of such provision to persons or circumstances other than
those as to which it is held invalid or unenforceable shall not be affected thereby, and
each provision of this Agreement shall be valid and enforceable to the fullest extent
permitted by law. Any invalid or unenforceable provision of this Agreement shall be
replaced with a provision, which is valid and enforceable and most nearly reflects the

original intent of the unenforceable provision.

TERMINATION

If {i) the Closing does not occur on the Closing Date for any reason whatsoever, or (i} the
Letter of Intent is withdrawn or terminated for any reason, or (iii) due to termination of
the TSA by Central Transmission Utility of India Limited in accordance with Article 3.3.2 or
Article 13 of the TSA thereof, PFCCL shall have a right to terminate this Agreement
forthwith by giving a written notice to the other Parties hereto.

AMENDMENTS

No modification or amendment of this Agreement and no waiver of any of the terms or
conditions hereof shall be valid or binding unless made in writing and duly executed by

all the Parties.

ASSIGNMENT

This Agreement and the rights and liabilities hereunder shail bind and inure to the benefit
of the respective successors of the Parties hereto, but no Party hereto shall assign or
transfer its rights and fiabilities hereunder to any other Person without the prior written
consent of the other Parties, which will not be unreasonably withheld.

ENTIRE AGREEMENT

—of intent relating to the subject

-8,
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6.11

6.12

6.13

6.14

6.15
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COSTS

Each of the Parties hereto shall pay their own costs and expenses relating to the
negotiation, preparation and execution of this Agreement and the transactions

contemplated by this Agreement.

The Selected Bidder shall be liable to bear and pay the stamp duty and other costs in
respect of this Agreement and the Share Transfer Forms.

RELATIONSHIP

None of the provisions of this Agreement shall be deemed to constitute a partnership
between the Parties hereto and no Party shall have any authority to bind the other Party
otherwise than under this Agreement or shall be deemed to be the agent of the other in

any way.
GOVERNING LAW AND JURISDICTION

This Agreement shall be governed by and construed in accordance with the laws of India
and shall be subject to the exclusive jurisdiction of the courts of Delhi.

COUNTERPARTS

This Agreement may be executed in counterparts by the Parties and each fuily executed
counterpart shall be deemed to be original.

CONFIDENTIALITY

The Parties undertake to hold in confidence and not to disclose the terms and conditions

of the transaction contemplated hereby to third parties, except:

(a) to their professional advisors;

(b) to their officers, employees, agents or representatives, who need to have access
to such information for the proper performance of their activities;

{c) disclosures required under Law;
without the prior written consent of the other Parties.

Provided that Central Transmission Utility of India Limited and PFCCL may at any time,
disclose the terms and conditions of transactions contemplated hereby to any person, to

the extent stipulated under the law or the Bidding Guidelines.

INDEMNIFICATION

* The Parties hereby agree that transfer of Sale Shares to the Selected Biddees:




The Selected Bidder hereby agrees that the Selected Bidder shall not be entitled to
any claims or initiate any legal proceedings, by itself or through the Transmission
Service Provider against the Share Sellers, its directors, officers, employees and the
subscribers including the members of any committees appointed by them in respect
of any actions or decisions taken by any of them up to the Closing Date in furtherance

of the Project referred to in recital A of this Agreement.

Further, the Selected Bidder hereby indemnifies and holds harmless at all times the
Share Seller against all losses, damages, charges, and expenses which the Share Seller
may sustain or incur towards contractual obligations with respect to the contracts
awarded by the Share Seller or any other liability arising with regard to any action/
activity undertaken by the Share Seiler for and on behalf of the Company in
furtherance of the Project referred to above or otherwise concerning the Company.
All such actions shali be defended by the Selected Bidder either itself or through the

TSP at its own cost,

* The Parties hereby agree that the provisions of this clause shall survive the

termination of this Agreement.

IN WITNESS WHEREOF, THE PARTIES HERETO HAVE CAUSED THIS AGREEMENT TO BE DULY
EXECUTED AND DELIVERED AS OF THE DAY AND YEAR FIRST ABOVE WRITTEN

SIGNED AND DELIVERED
BY THE WITHIN NAMED "PFCCL” PFC Consulting Limited
BY THE HAND OF SHR! SACHIN ARORA, COMPANY SECRETARY

PURSUANT TO THE RESOLUTION PASSED BY THE BOARDOF DIRECTORS ON 17™ DECEMBER, 2024

IN THE PRESENCE OF: WE p, §Fccl

WITNESS:
NAME, SIGNATURE, DESIGNATION AND ADDRESS:

SIGNED AND DELI D/

BY THE WITHIN NAMED “KUDANKULAM ISTS TRANSMISSION Li
BY THE HAND OF SHRI NEERAJ SINGH, CHAIRMAN
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Share Purchase Agreement

INTHE PRESENCE OF: (4 ovosss
WITNESS: GPpRIMA  ER-PPRCCL

NAME, SIGNATURE, DESIGNATION AND ADDRESS:

94\“_’35;
SIGNED AND DELIVERED

BY THE WITHIN NAMED “PCWER GRID CORPORATION OF INDIA LIMITED”

BY THE HAND OF SHRI SATYAPRAKASH DASH, COMPANY SECRETARY, AUTHORISED SIGNATORY

PURSUANT TO THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS

IN THE PRESENCE OF:

WITNESS:
NAME, SIGNATURE, DESIGNATION AND ADDRESS: RoT Jhi N
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Share Purchase Agreement

ANNEXURE A

DESCRIPTION OF THE SALE SHARES

S.NO. | NAME OF THE SHAREHOLDER NUMBER OF PERCENTAGE OF |
EQUITY SHARES | THE TOTAL PAID UP

HELD EQUITY CAPITAL |

1. PFC Consulting Limited 9400 94 % j;
2. Shri Milind M. Dafade 100 1% B
3. Shri Neeraj Singh 100 1% i
4. Shri Sanjay Kumar Nayak 100 1% Ak]
5, Shri Sachin Shukia 100 1% __;'
6. Shri Naveen Kumar 100 1%
7. Shri Rishab Jain 100 1% |
Total 10,000 100%

M9




TRANSMISSION SERVICE AGREEMENT
FOR

DEVELOPMENT AND OPERATION OF INTER-STATE
TRANSMISSION SYSTEM

FOR TRANSMISSION OF ELECTRICITY THROUGH TARIFF BASED
COMPETITIVE BIDDING FOR

TRANSMISSION SYSTEM UNDER ISTS FOR EVACUATION OF
POWER FROM KUDANKULAM UNIT - 3 & 4 (2X1000 MW}

BETWEEN THE

CENTRAL TRANSMISSION UTILITY OF INDIA LIMITED
(NODAL AGENCY)

AND

KUDANKULAM ISTS TRANSMISSION LIMITED

ATTESTED TRUE CORY
Authorised Signatory

KUDANKULAM ISTS TRANSMISSION LIMITED
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THIS TRANSM!SISON SERVICE AGREEMENT (herelnafter referred to as "TSA” ar
“Agreement” or "the Agreement” or “this Agreement") is made on the lC' [Insert
day] of....'IMIL%:&Y..... [insert month] of Two Thousand and Twenty five.

BETWEEN: :
The Central Transmiss'io:n' Utility of India Limited, :h'iéwi'ng its registered address at
"Saudamini”,1st Floor, Plot No.: 2, ‘Sector-29, Gu%ugr.,e'mleZOOl, Haryana and
correspondence address ‘at.5th to10th Floor, | rcqn Inierna;ional Tower, Tower no-1,
Plot no -16 , Sector—32 Gurugram, Haryana- 12200%, acting as a Nodal Agency
{referred to as the ”Nodal Agency”), which. -expression shall unless repugnant to the
context or meaning thereof mcIude its successors, ané permitted assigns} as Party of

the one part;

b b Ty i

AND
Kudankulam 1STS Transmlss:on Limited, mcorporated lmder the Companies Act, 2013

, having its reglstered office at Urjanidhi, First Floor, E rakhamba tane-1, Connaught
Place, New Delhl, Central Delhi- - 110001, Delhl (hereln after ‘referred to as
“Transmission Service Prowder or "TSP" ‘or "ISTS Llcensee which expression shall
unless repugnant to the context or meaning therebf mcfude its successors, and




A)

B)

C)

D)

E)

.

A
. Transmission Service Agreemérit

(“Nodai Agencv” and ”T‘SP” are individuaily referred tq as "Par‘ty‘ and coliectively as
the “Parties”) . * ¢

. :,
AND WHEREAS:
In accordance with the B:dding Guidelines, the Bid Process Coordinator (hereinafter
referred to as BPC) had mltlated a competitive e- reverSe bidding process through issue
of RFP for selecting a Successfu! Bidder to build, own, operate and transfer the Project
comprising of the Elements mentioned in Schedule 1 therelnafter referred to as the
Project) { =
Pursuant to the said e- reverse blddlng progess, the BPt has. |dent|fred the Successful
Bidder, who will be responsnble to set up the Pro;ec’t on build, own, operaie and

transfer basis to prowde Transmlssmn Service in accolrdance with the terms of this

Agreement and the Transmrssnon License. . | S
The Selected Bidder have submltted the Contract !Performance Guarantee and
acquired one hundred: percent (100%) of the equrt& shareholdmg of .
KUDANKULAM ISTS TRANSMISSION LIMITED along wlth all its’ related assets and
liabilities in terms of thé prowsmns of the Share Purchase Agreement

The TSP has agreed.to make an application “for: ajTransmlssmn License to the
Commission for setting Up the Pro;ect on build, own, operate and transfer basis.

The TSP has further agreed to make an application to the Commission for the adoption
of the Transmission Charges 3 under Section 63 of the Electrlcrty Act, 2003, along with
a certification from the Bid Evaluation Committee" m accordance’ with the Bidding
Guidelines issyued by 'Vlmlstry of Power, Government of india,

The TSP has agreed to. execute the agreement(s) reiqwred if any, under Sharlng
Regulations within’ fifteen: (15) days from the date ofi grant of Transmission License

from the Commussd)n
The TSP agrees to the terrs and condrtlons laid down l;.mder Sharmg Regulatlons for

making available the ISTS and charge the Transm:ssu:m Charges in accordance with the

terms arnd conditions of Sharlng Regulations. i’ :
The billing, collection and dlsbursement ofthe Transm|55|on Charges by the CTU to the

ISTS Licensee shall be governed as per Sharing Regulat1ons
The terms and conditions stipulated in the Transmlsswn License issued by the

Commission to the TSP shaII be applicable to this Agreement and the TSP agrees to
comply with these terms-and conditions. In case df inconsistency between the’
Transmission License terrns & conditions and the condmons of this Agreement, the
conditions stipulated'in the Transm|55|on License granted by the Commission shall

.
i

prevail.

NOW, THEREFORE, IN''CONSIDERATION OF THE PREMISES AND MUTUAL
AGREEMENTS, COVENANTS AND CONDiTIQNRy EORTH HEREIN, IT 1S HEREBY
AGREED BY AND BETWEEN THE PARTIESAE}




ARTICLE: 1

1
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1.1.1
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© Transmission Service Agreement

N S

DEFINITIONS AND INTERPRETATIONS

Ty NP F I

Definitions:.

The words / expressrons used in this Agreement unless as defmed below cor repugnant to
the context, shall have the same meanmg as assigned: to them by the Electricity Act, 2003
and the rules or regulatlons framed there under mclqdlng those issued / framed by the
Commission {as defined hereunder) as amended or ré senacted from time to time or the
General Clauses Act, farlmg.whlch it shall bear its ordm‘lar\r Enghsh meaning.

The words/express;ons when used in thls Agreement shail have the respective

meanings as specrﬂed below

N

“Acquisition Price” shall'have the same meaning as-"def:ined in the Share Purchase

Agreement;

“Act” or "Electricity Act" or ”Electru:Itv Act 2003” sha]l mean the E!ectnaty Act, 2003
and any amend ments made to the same or any succeédrng enactment thereof;

!

“Affiliate” shall mea'n a company that either directly Qre indirectly‘

(i) controlsor :
(i) .is controlled by or |

——— .

{ii} is under common contro! with

a Bidding Company (in the case of a singie company) or a Member {in the case of a
Consortium) and "control” means ownership by one entity of at least twenty six
percent (26%) of the votlng rights of the other entlty, _

“Availability” in relationto the Project or in relation to any Element of the Project, for
a given period shall mean the time in hours during that period the Project is capable
to transmit electricity at its Rated Voltage and shall be expressed in percentage of total
hours in the given period and shall'be calculated as per the procedure contained in
Appendix -V to Central Electricity Regulatory Commrssron (Terms and Conditions of

Tariff) Regulations, 2024, attached herewith in SChEdl{lle 6;
“Bid" shall mean technical bid and financia! bid submitted by the Bidder, in response
to the RFP, in accordance with the terms and conditiofns of the RFP;

“Bid Deadline” shall mean the last date and time for submrSsmn of the Bid in response
to RFP, as specified in the RFP 7

“Bidding Company” shall refer to sugbsingle Ta _: ny that has made a Response to
RFP for the Project; '
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“Bidding Consortlum / Consortlum" shall refer to a; group of companies that has
collectively made a Response to REP for the Project;

“Bid Documents” or “Bldding Documents” shail mean the RFP, along with all

attachments thereto or clarifications thereof ‘

P . 7 ” ' I g 5.. PCIRT) ~ e -
“Bidding Guidelines”’ shall mean the ‘Tariff Based Competitive Bidding Guideiines for
Transmission Service” ar\d “Guidelines for: Encouragirié Competition in Development
of Transmission Pro;ects” issued by Government of Indla Ministry of Power under
Section — 63 of the Electrlcrty Act as amended from tlme to tlme,

r

“Bid Process Coordinator” ‘or "BPC” shail mean'g;a person or its authorized
representative as notified by the Government of india, f.esperisible for carrying out the
process for selection of Bidder who will acquire Transmﬁission Service Provider;

“Bill” shall mean any bill raised by the CTU on the DFCs to. recover the Transmission
Charges pursuant to the Sharing Regulatlons L

v
r

“Business Day” shall mean a day other than Sunday or a statutory holiday, on which
the banks remain open for business in the State in whlch the Noda[ Agency's reglstered
office is located and the concerned TSP are iocated; -

'I

“CEA” shall mean the Central Electricity Authority consfifu_ted under Section -70 of the
Electricity Act; A

i

“Change in law” shall have the meaning ascribed thereto in Article 12;
”Commercia'l Operation Dete" or “COD" shall mean thi—:- da‘te as per Article 6.2;

“Commission” or “CERC’r sha!l mean the Central EIectrucnty Regulatory Commissicen
referred to in  sub- sectlon (1) of Section 76 of the Electrncrty Act, 2003 or its

successors and assigns;.. ;
o l

“Competent Court of Law” shail mean the Supreme C‘purt or any High Court, or any
tribunal or any similar judrual or quasi-judicial body m Indra that has jurisdiction to
adjudicate upon issues relatlng to the Project; -.‘.

“Connection Agreement" shaII mean the agreement between the CTU or STU or any
other concerned parties and the TSP, setting out the terms relating to the connection
of the Project to the Inter-connection Facilities and use pf the inter State Transmission
System as per the provisions of the IEGC, as the case, m?}ay,tge;

“Consultation Period” s'hafl mean the period of sixty: (%O) days or such longer period
as the Parties may agree, commencmg from the date pf issue of a TSP’s Preliminary
Notice or a Nodal Agency s Preliminary Termlnatlon Npt:ce, as provided in Article 13




Transmission Service A‘greenﬁent .

of this Agreement, for consultation between the Partues to mltlgate the consequence

of the relevant event having regavd to all the c:rcumstances
(. K

“Consents, Clearances and Permits” shall mean ali aut:horizations, licenses, approvals,
registrations, permits, waivers, privileges, agkno@lgd’g_ements, agreements, or
concessions required to be obtained from or provided§ by any concerned authority for
the development, execution and operation of Project fnciudi’ng without any limitation
for the construction, ownership, operation and mamtenance of the Transmission Lines

and/or sub-stations;

"J"

“Construction Period” shall mean the oerled from (a}nd mcludmg) the Effective Date
of the Transmission Ser\nce Agreement up to (but not mcludlng) the COD of the
Element of the Projectin re!atlon to an Element and up to (but not including) the COD

of the Project in relatlon to the Project; - 5
S . H

“Contractors” shall"mea'n'the engirieering, procuren'ient? construction, operation &

maintenance contractors, surveyors, advisors, consultants designers, suppllers to the

TSP and each of their. respectlve sub-contractors (and each of their respective

successors and permltted assigns) in their respective capac_ltles as such;

| !

“Contract Performance Guarantee" shall mean the |rrevocable unconditional bank
guarantee, submitted and to be submitted by the TSP or, by the Selected Bidder on
behalf of the TSP to the ‘Nodal Agency from a bank' ment!oned in Annexure 17 of the
RFP, in the form attached here'to as Schedu[e 8, in. apcordance with Article 3 of this
Agreement and which shall include the addrtlonal baink guarantee furnished by the

TSP underthasAgreement - l

I

“Contract Year”, for the purpose of payment of Transmlssmn Charges, shall mean the
period beginning on the COD; and endlng -on the |mmed|ately succeeding March 31
and thereafter each perlod of 12 months beginning on Apnl 1 and ending on March 31

provided that the last Contract Year shail end on the I@st day of the term of the TSA;
i

“CTU” or “Central Transmlssmn utility” shall have same meanmg as defined in the

Electricity Act, 2003; K _ %

“Day” shall mean a daiy startmg at 0000 hours and endlng at 2400 hours;

“p/C” shall mean .unble_(':iﬁcuit;

I
(
“Designated ISTS Customers” or “DICs” shall have ghe meamng as ascribed in the

Sharing Regulations; . . .

e

y kmd between the Parties, in
‘ mcludmg any issue on the
:Ent as provided in Article 16;

O@/




Transmission Service Agreemént :

“Effective Date” for the purposes of this Agreement, shall have the same meamng as
per Article 2.1 of this Agreement .

.
.
H

“Electrical Inspector” shall mean a person appomted as such by the Government
under sub-section (1) of Sectlon 162 of the Electnaty Act 2003 and also includes Chief

. f

Electrical Inspector;

“Electricity Rules 2005” shaII mean the rules framed oursdant to the Electricity Act
2003 and as amended from time to time; '

“Element” shall mean each Transmission Line or each circuitof the Transmission Lines
(where there are more tha‘n oné circu'it) or.each bay ofSub-station or switching station
or HVDC terminal or mverter station of the Project, |nchd|ng ICTs, Reactors, SVC, FSC,
etc. forming part of the ISTS which will be owned, operated and maintained by the
concerned ISTS Llcensee and which has a separate Scheduled COD as per Scheduie 2
of this Agreement and has aseparate percentage for reeovery of Transmission Charges
on achieving COD as per Schedule 5 of this Agreementr

“Event of Default” shallmean the events as defined-l-n E—Article 13 of this Agreement;
“Expiry Date” shafl be the-d:ate .which' is thirty ﬁve._ (_5;5) :year's' from the CCD of the

PR

Project;

“Einancial Closure” shall’ mean the “first. Business 'Day on ‘w'hich funds- are made
available to the TSP p'ursuant to the Financing Agreeménts“

“Financially Evaluated Entlty” shaII mean the company whlch has heen evaluated for
the satisfaction of the financial rehuwement set forth |h the RFP;

“Financing Agreements" .shall mean the agreements pu rsuant to whlch the TSP is to
finance the Project mciudlng the loan agreements, security documents, notes,’
indentures, security agreements, letters of credit and other documents, as may be
amended, modified, or replaced from time to time,’ bu‘,t W|thout in anyway increasing

the liabilities of the Desngnated ISTS Customers / Noda_l Agency;

I

“Financial Year” shall mean a period of twelve months at midnight Indian Standard
Time{iST)_between 1st Aprll & 31st March;

“Force Majeure” and "Force Majeure Event” shall have the meaning assigned thereto

in Article 11;

“GOI” shall mean Government of India;’

ility of India Limited 8
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“Independent Engineér”, shall mean an agency/ company, appomted by Nodal Agency

in accordance with the Gmdehnes fOr Encouraglng Competltron in Development of
Transmission Pro;ects i :
l [

“Indian Governmental lnstrumentallty shall nnean Government of 'India,
Government of any State " India or any ministry,. !department board, authority,
agency, corporation; commrssron under the direct or ]ndlrect control of Government
of Iindia or any State Government or both any pohtlcal sub-division of any of them
including any court or Commission or trlbunal orjudrcral or quasr-JudlmaI body in India

but excluding the CTU, TSP and the | Designated ISTS Cystomers,

“Insurances” shalI. mean the insurance cover to be obtained and maintained by the
TSP in accordance with Atticle 9 of this Agreement; |

“Interconnection Facii.itie's” shall mean the faciiities‘aé may be set up for transmission
of electricity through the use of the PrOJect on elther' one or both side of generating
station’s / CTU’s / STUW's / ISTS Licensee’s / De5|gnated ISTS Customer’s substations (as
the case may be) WhICh ‘shall include, without I|m|tatron ‘al} other transmission lines,
gamtries;sub- stations and associated equipments not forming part of the Project;

.i-,
“ISTS Licensee” shall be ‘t,he TSP under this Agreement, consequent to having been
awarded a Transmission License by the CERC and shal E be referred to as the TSP or the

ISTS Licensee, as the context ‘may require in this AgreEment

“Law” or “Laws” in relatlon to this Agreement, shall mean ail taws including electricity
laws In force in India and any statute, ordinance, rule, regulat;on notification, order
or code, or any interpretation of any of ‘them by an Indian Governmental
Instrumentality having force of law and shall mclude al! rules, regulations, decisions
and orders of the Commission; R

“Lead Member of the Bidding Consortium” or "Lead Member" shail mean a company
who commits at least 26% equity stake inthe Project, meets the technical requirement
as specified in the RFP and so designated by other Member(s) in Bidding Consortium;

“Lenders” means the banks, financial institutions, milltilateral funding agencies, non
banking financial companies registered with the Reserrve Bank of india (RBI), insurance
companies registered with the Insurance Regulatory, & Development Authaority (IRDA),
pension funds regulated by the Pension Fund Regulatory & Development Authority
(PFRDA),mutual funds registered with Securities & Exchange Board of India (SEBI)}, etc.,
including their successors and assigns, who have agreed on or before COD of the
Project to provide the TSP with the debt financing de5crlbed in the capital structure
schedule, and any succEssor banks or financial |nst|tutrons to whom their interests
under the Financing Agreements may betcansferred or assrgned

—



*. Transmission Service Agre'e'n"rient
Provided that, such ass'ignment or transfer shall not féiie\}e the TSP of its obligations
to theNodal Agency under this Agaeement in any manner and.shall also does not lead
to an increase in the ||abt|aty of the Nodal Agency; i

o
“Lenders Representative" shall mean the person nofified by the Lender(s) in writing
as being the representatlve of the Lender{s) or the Secuntv Trustee and such person
may from time to time ‘be replaced by the Lender(s) pursuant to the Financing

Agreements by written notlce to the TSP;
“Letter of Intent” or “LOI” shall have the same n‘;"eanvir"i_:g' as in the RFP;

“Member in a Bidding Consortium / Member” shail mean each company in the
Bidding Consortium; ;

“Month” shall mean a period of thirty (30) days from (and excludlng} the date of the

event; ,,

“Monthly Transmission Charges” for any Element offéheé Project, after COD of the
Element till COD of the Project, and for the Projecf after% CO,D' of the Project, shall mean
the amount of Transmission Charges as specified in “_Schedule 5 of this Agreement
multiplied by no. of days in the relevant month and di\f;ided by no. of days in the year;

“National Load Despatch Centre” shali mean the (:entré established as per sub-section

(1) of Section 26 of the Electricity Act 2003; . J
é‘ :
“Nodal Agency” shall mean CTU which'shail execute and implement the Transmission

Service Agreement (TSA); - . ; .

Provided that while taking :m'ajor decisions, CTU shalf cansult CEA on technical matters

and any other matter it-feels necessary. _ } ,

“Notification” shall mean any notification, issued in the Gazette of India;
1 . H .

“Operating Period” for any Element of the Project, shsajl mean the period from {and
including) the COD of such Element of the Project, up to {and including) the Expiry
Date and for the Pro;ect shall mean the penod from (and including) the COD of the

Project, up to (and mcludlng) the Expiry Date

“parent Company” shall mean an entity that holds at lleast ‘twenty six percent (26%}
of the paid - up equity capital d:rectiy or |nd|rect|y in the Blddmg Company or in the
Member in a Bidding Consortlum as the case may be i

1
“Preliminary Termlnatlon Notlce" shall mean’ aaNodaI Agency’s Preliminary

Termination Notice as deflned in Article 1

{i;}lnd”.l Limited
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Transmission Service Agreenﬁée‘nt ‘

“Project” shall mean Transmission System under IST§ for.evacuation of power from
Kudankulam Unit - 3 & 4 {2x1000.MW), as detalled in; Schedule 1 of this Agreement;

“Project Assets” shail mean all physical and other assets refatlng to and formmg part
of the Project including: ;

i
ti

(a) rights over the S_ite"-for substations, ROW for traélsmission lines;

(b) tanéible & intangil'ole' assets such as civil wérks ‘and equipment including
foundations, embankments pavements, elecqncal systems, communication
systems, relief centres administrative offices, Sub—statlons software, tower and
sub-stations desrgns etc, . :

{c) project facilities s‘!tuat‘ed on:the Site;

(d) all rights of thetTSI?.'under the project agreements;

(e} financial assets, such as receivables, security deé)osit_s'etc; .
{f} insurance proceeds; and 3

“

{g) Applicable Perm:ts and authorlsations relatFmg to or in respect of the

Transmission System"' Do f
o !.-

“Project Execution Plan” shall mean the plan referredcto in’ Artlcle 3.1.3{(c) hereof

i
“Prudent Utility Pr'acticés'" shall mean the practices, _rgpet.hods ‘and standards that are
generally accepted i‘nternationally from time to tin'ie by electric transmission utilities
for the purpose of ensurrng the safe, efﬁcaent and economlc design, construction,
commissioning, operatlon, repair and maintenance of the Project and which practices,
methods and standards shaH be adjusted as necessaryj, to take account of:

. i
PR

(i) _operatlonl,_i repair and mamtenance-‘gu]dellnes given by the
manufacturers to.be incorporated in theProject, '

{if) the r‘quirerﬁehts of Law, and

{iii). the physu:al ccmdltlons at the Site;

{iv) the safety of operatmg personnel and ‘numan beings;
' ;
“Rated Voltage” shalil me'an voltage at which the Transmlssmn System is designed to
operate or such lower voltage gt wh|ch the line is charged for the time being, in

consultation with the Central Transmission Utility;
“Rebate” shall have thezmeaning as ascribed to in Aﬂ§C|§ 10.3 of this Agreement;

“RFP” shall mean Reqbest For Proposaj dated June‘o;?s,2024 along with all schedules,

Kidankulam ISTS Trehuniseibiioi
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based competitive blddlng process for: selectlon of Bidder as TSP to execute the
Project, including any modlflcatlons, amendments or alterat:ons thereto;
l

“RFP Project Documents” shall mean the foIIOW|ng dqcu ments to be entered into in
respect of the Project, by:the Partles to the respectlve Fgreements

ot
a. Transmission Service Ag‘reement, .

b. Share Purohase,Agree'ment, i

c. Agreement(s) reqliire,d ‘under Sharing Regulatio?is and
d. Any other agreement as may be required; - ;

“RLDC” shall mean the re]evant Reglonal Load Drspatch Centre as defined in the
Electricity Act, 2003 in the reglon(s) in whlch the PI’OJE‘Ct is: located

“RPC” shall meanl the relevant Regional Power Committee established by the
Government.of India for the: speqific Region(s) in acco danée w_rrth the Electricity Act,
2003 for facilitating integratéd' operat'ion.of the Power- System.in that Region;

“Scheduled COD” in relat:on to an Element(s) shall mean the date{s) as mentioned in
Schedule 2 as against such Element(s) and in relation to the Project, shall mean the
date as mentioned in Schedule 2as againist such Pro;ect subject to the provisions of
Article 4.4 of this Agreement or such date as may be mutually agreed among the

Parties; l :

“Scheduled Outage" shall mean the final outage plan as approved by the RPC as per
the provisions ofthe Grid' Code i

“Selected Bid” shalil mean the technical Bid and the Fmal Offer of the Selected Bidder
submitted during e—reverse ‘bidding, which shall be downloaded and attached in
Schedwe-Z.on or pnor to the Effective Date;

“Share Purchase Agreem‘ent" shall mean the agreefment amongst PFC Consulting
Limited (PFCCL), KUDANKULAM ISTS TRANSMISSION‘LIMITEDand the Successful
Bidder for the purchase of' one hundred (100%) per cent of the shareholdmg of the
KUDANKULAM ISTS TRANSMISSION LIMITEDfor the Acqmsmon Price, by the
Successful Bidder on the terms and conditions as contamed thereln

“Sharing Regulations” shall mean the Central’ Electnaty Regulatory Commission

(Sharing of Inter-State Transmission Charges and Losses) Regulatlons 2020 and as

amended from time to time;

e
=Hn o
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“Site” in relation to a onstatlon swrcchmg statlon;or HVDC terminal or inverter
station, shall mean the Iand and other places upon whlch such station / terminal is to

be established; Tt L

%
i

“SLDC” shail mean the State Load Despatch Centre establlshed as per sub-section {1)
of Section 31 of the E!ectr:c:ty Act 2003; ' :

r' ’

“STU” or “State Transmission Utility” shall be the Boar‘d or the Government company,
specified as such by the State Government under SUb-‘SECtIOI"l (1) of Section 39 of the
Electricity Act 2003; ]

“Successful Bldder” or ”Selected Bidder” shall mean the Bldder selected pursuant to
the RFP and who has to acquire one hundred percent (100%) equity shares of
KUDANKULAM ISTS TRANSMISSION LIMITED, aiong Lwith all.its related assets and
liabilities, which will'be responsnble as the TSP to estabhsh the Project on build, own,
operate and transfer basis as per the terms of the TSA and. other RFP Project

Documents;

“TSP’s Preliminary Notlce” shall mean a notice lssued by the TSP in pursuant to the
provisions of Article 13.3 of this Agreemenlt;

“Target Availability” shail have the meaning as_.ascrizbed hereto in Article 0 of this

Agreement;

“Technically Evaluated Entity” shall mean the compan;'y which has been evaluated for

the satisfaction of the technical requirement set forthssin RFP;
i_

“Fermination Notice” shall mean a Nodail Agency 5 Termmatlon Notice given by the

Nodal Agency to the TSP pursuant to the provisions oF Articies 3.3. 1,334,44.2,58,
13.2 and 13.3 of this Agreement for the termination of this Agreement

“Term of Agreement” for the purposes of this Agreement shail have the meaning
ascribed thereto in Article 2.2 of this Agreement; .

“Transmission Charges" shall mean the Final Offer of: the Selected Bidder during the
e-reverse bidding and adopted by the Commission, payable to the TSP as per Sharing

%

Regulations; ; _

“Transmission Llcense" shall ‘mean the license granted by the Commission in terms of
the relevant regulations for grant of such ficense lssued under the Electricity Act;

“Transmission Ser\m:e” shaII mean makmg the Pro;ect available as per the terms and
conditions of this Agreement and Sharing Regulatlons

"‘)ﬁ”c"‘ _§ Q"/fc;_
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“Unscheduled Outage” shall mean an mterruptron resultmg in reduction of the
Availability of the E!ement(s) / Pzoject {as the case may be) that is not a result of a
Scheduled Outage or a Force Majeure Event. L

“Ultimate Parent Company” shall mean an entity wh:ch owns at least twenty six
percent (26%) equity in the Bidding Company or Mem ber of.a Consortiu m, (as the case
may be) and in the Technically Evaluated Entity and /or Financially Evaluated Entity
(as the case may be) and such Bidding Company or Member of a Consortium, (as the
case may be) and the Technically Evaluated Entity'a nd /:'or'FinanciaIIy Evaluated Entity
(as the case may be) shall be under the dlrect control or mdtrectly underthe common

centrol of such entity;

Interpretation: :
Save where the contrary is indicated, any reference infthis Agreement to:
“Agreement” shall be construed as including a ref'erené;e to its Schedules, Appendices
and Annexures; ,

-

"Rupee”, "Rupees” and “Rs." shall denote lawful currein"cV of India;

“crore” shall mean a reference to ten million (100 0o GOO) and a “lakh” shall mean a
reference to one tenth of a:miliion (1,00,000); - P

i
H

L . . . 1‘, ' i .
"encumbrance” shall-be construed as a reference to a mortgage, charge, piedge, lien
or other encumbrance securing -any obligation of an'y'! person or any other type of
preferential arrangement (mcludmg, without Ilmltation tltle transfer and retention

arrangements) having a snrmlar effect -
\ it

"holding company” of a company or corporation shall be construed as a reference to
any company or - corporatton of which the other company or corporation is a
subsidiary; : ) ’ e

"indebtedness"” shall be construed so as to Il’lC|UdE any obhgation (whether incurred
as principal or surety) for the payment or repaymerit of money, whether present or

future, actual or contmgent P 3
- . j

"person” shall have the meamng as defined in Sectlon f (49) of the Act;

"subsidiary"” of a company or corporatlon (the holdlng company) shall be construed
as a reference to any company or corporatlon . j :

(i) whichis controlled dlrectly or indirectly, by thze holdmg company, or
i
(il more than half of the |ssued share capital: of whlch is beneﬁcually owneg

14 Kudankulam ISTK e
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(i) whichisa subsid,iar':y of another subsidia'ry of.;ithe holding company,

“

for these purposes, a company or corporatron shall be treated as being controlled by
another if that other . companv or corporation is abfe to direct its affairs and/or to
control the composmon ef its board of directors or eqbtva!ent body;

|

"winding-up", "d:ssolutron" "msolvencv or "reorgamzatlon in the context of a
company or corporatlon shall have the same meanlng as defined in the Companies
Act, 1956/ Companies Act 2013 {as the case may be)

Words importing the singuiar shall include the plural aind vice versa.

This Agreement itself or any other agreement or document shall be construed as a
reference to this or to such other agreement or document as it may have been, or may

from time to time be, amended, varied, novated, re.piaced or supplemented.
: r

A Law shall be construed asa reference to such Law Tcludlng its amendments or re-

enactments from time 'to tlme ' . Co J

A time of day shall, save as atherwise provrded m apy agreement or document be
construed as a reference! to Indran Standard Time.

iy

Different parts of this _Agreement are to be taken as mutually exp!anatory and
supplementary to each dther and if there is any mconslstency between or among the

parts of this Agreement they shall be interpreted jn A harmonious manner so as to
give effect to each part. . i

The tables of contents and any headmgs OF sub- headlngs in this Agreement have been
inserted for ease of reference only and shali not: affect the. interpretation of this

"l

Agreement. | S
1
I L

! . = R .
All interest payable under 'this. Agreement shall ac¢rue from day to day and be
calculated on the basis of.a year of three hundred and!sixty five (365) days.

The words “hereof” or f{herein", if and_.\‘;vh'en used II:I thje' }Agree'ment shall mean a
reference to this Agreement.. - j :

The contents of Schedule' 7 shall be' referred. to for ascertammg accuracy and
correctness of the representatlons made by the SeIected Bidder in Article 17.2.1,

hereof. o i

————

Gy
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ARTICLE: 2 . }
: : . ¢
2 EFFECTIVENESS AND TERM OF AGREEMENT 4
" E

)

2.1 Effective Date: o ;
This Agreement shall be.e‘ffectfve from Eater of the 'dates of the following vents:

A
The Selected Bidder, 6h behalf of the TSP, has provuded ‘the Contract Performance

Guarantee, as per terms of Article 3.1 of thIS Agreement and

The Selected Bidder has acquired for the Acqunsmon "Price, one-hundred -percent
{100%) of the equity sharehofdmg of PFC Consulting lelted (PFCCL) in KUDANKULAM
ISTS TRANSMISSION LIMITED along with all its relatedlassets and liabilities as per the

provisions of the Share Pu,rchase Agreement. and " Jf
The Agreement is exgcuted :_'a"nd delivered by the Paftie:g;;
2.2 Term and Termination: ‘"’ A

2.2.1 Subject to Article 2.2.3 and Articie 2.4, this Agreeme'rit shall continue to be effective
in relation to the Project untll the Expiry-Date, when it* shall automatically terminate.

2.2.2 Post the Expiry Date ofthus Agreement, the TSP shall ehsure transfer of Project Assets
to CTU or its successors ar an agency as decided by’ the Central Government at zero
cost and free from any encumbrance and liability. The transfer shall be completed
within SC days of expiry of this Agreement failing WhICh CTU shall be entitled to take

over the Project Assets Sup moto.

2.2.3 This-Agreement shall termmate before the Expiry Date in accordance with Article 13
or Article 3.3.2 or Artlcle3 3.4, :

2.3 Ceonditions prior to the exp:ry of the Transmission Lic':feriseﬁ
o]

2.3.1 In order to continue the Ptoject beyond the expiry of the Transmission License, the
TSP shall be obligated to make an application to the Comrmssnon at least two (2) years
hefore the date of explry of the Transmission Llcense seeking the Commission’s
approval for the extension of the term of the Transmiission License up to the Expiry

Date. '

2.3.2 The TSP shall timely comply with all the requlrements that ‘may be laid down by the
Commission for extension of the term of the Transm|55|on License beyond the |n|t|al

of the Transmission License.

—
=" ¢~
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2.4 Survival: : a } l ‘

The expiry or termination of tHis Agreement shaII not affect any accrued rights,
obligations/ roles and habllltles of the Parties under thts Agreement including the right
to receive liquidated damages as per the terms of th]S Agreement, nor shall it effect
the survival of any contlnumg ‘obligations/ roles for Whlch this Agreement provides,
either expressly or by neces:ary implication, which are to survive after the Expiry Date
or termination mcludlng ‘those under Artlcles 3.3.3, 3 3.5, Articie 9.3 (Application of
Insurance Proceeds) Articie 11 (Force Nlajeure) Artlcle 12 (Events of Default and
Tenm-rﬂatlen), Article 14 {Liability & Indemnlflcation) Article 16 {Governing Law &
Dispute Resolution), Artlcle 19 (Miscellaneous). . K

2.5 Appiicability of the provisions of this Agreement

2.5.1 For the purpose of Avaulablhty, Target Avallabillty and the camputation of Availability,
Incentive, Penalty, the provisions provided in this Agreement shaill apply and any
future modifications in the relevant Rules and Regulataons shall not be appllcabie far

this Project.

2.5.2 For the purposes of this Agreement for ISTS systems d:et/eleped under the tariff based
competitive hidding framework, the provisions r'eletiri;‘g to the definitions {Availability
and COD), Article 3 {Contract Performance Guarantee and -Conditions Subsequent),
Article 5 (Construction of the Project), Article 6 (Con nect:on and Commissioning of the
Project), Articie 8 {Target Availability and calculation af Avallablluty) Article 11 (Force
Majeure), Article 12 {Change in Law), Article 13. (Event of Default), Article 14
{Indemnification), Article 15 (Assignment and Charges) ‘Articles 16.1, 16.2 and 16.4
{Governing Laws and Dispute Resclution) and- Artlcie 17 (representation and
warranties of the ISTS Licensee) of this agreement shall supersede the corresponding

provisions under Sharing Reguiatlons

I
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Transmission Service Agreemjent
ARTICLE: 3 :

3 CONDITIONS SUBSEQUENT ; :
3.1 Satisfaction of conditions subsequent by the TSP i
i.

3.1.1 Within ten {10) days from the date of issue of Letter Df Intent the Selected Bidder,
shall: '

3
a. Provide the Contract Performance Guarantee and

b. Acquire, for the Acqu15|t|on Price, one huridred percent (100%) equity
shareholding of KUDANKULAM iISTS TRANSMISSION LIMITED from PFC
Consulting Limited (PFCCL), who shall sell to the Selected Bidder, the equity
shareholding of KUDANKULAM ISTS TRANSMISSION LIMITED, along with all

its related assets and liabilities. ' 5
¢. Execute this Agreement ‘

P
H

The TSP shall, within five (5) workrng days from the date of acquisition of SPV by the
Selected Bidder, undertake to apply to the Commlsswn for the grant of Transmission
License and for the adoptron of tariff as requrred under section-63 of the Electricity

Act, ;)

The Selected Bidder, qn'. oeh-aif of the TSP, will providie:to' the Central Transmission
Utility of India Limited {being the Nodal Agency) the Cojn'tract Performance Guarantee
for an amount of Rs. 12 Crore {Rupees Twelve Crore ohly}

3.1.2 The Contract Performance Guarantee shall be initially- vahd for a perrod up to three (3)
months after the Schedu!ed COD of the Project and shall be extended fiom time to
time to be valid for a perrod up to, three (3) months: after the COD of the Project. in
case the validity of the Contract Performance Guarantee is‘expgiring before the validity

specified in this Article, the TSP shall, at Ieast thirty {3Q) days before the expiry of the
Contract Performance Guarantee, replace the Contract Performance Guarantee With

another Contract Performance Guarantee or extenqi the "vaiidity of the existing
Contract Performance Guara_ntee until the valrdlty penpd specified in this Article.

.“ ‘
¥

~3.1.3 The TSP agrees and undertakes to duly perform and- complete the following activities
within six (6) months from the Effective Date (except for c) below), unless such
completion is affected- due to any Force Majeure Evept or if any of the activities is

specifically waived in ertll’lg by the Nodal Agency . 5

a. To obtain the. Transmrssmn License for the PrOJect from the Commission;
i

b. To obtain the order for adoptlon of Transmlssmn Charges by the Commission, &
required under $ectlon 63 of the Eiectrrcrty Act 2003

c. Tosubmitto the Nodal Agency, CEA & Independent Englneer, the Project Exegs

e RS TR
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3.2

3.2.1

3.3

3.3.1

" Transmission Service Agreen‘je’nt :

Plan, immediately afteraward of contract(s) and maxlmum ‘within one hundred and
twenty (120) days® from the «Effective Date. Also, an approved copy each of
Manufacturing Quahty Plan {MQP) and Field Quality! Plan (FQP) would be submitted
to Independent Engmeer& Nodal Agencyin the same time period. The TSP’s Project
Execution Plan sheuld. be in conformity with the Stheduied COD as specified in
Schedule 2 of this Agreement and shali bring out clearly the organization structure,
time plan and: methodology for executing the Pro_:ect award of major contracts,
designing, engmeermg, procurement, shlppmg, constructlon testing and
commiseioning to co'mrhercial operation' '

d. To submit o the '\Jodal Agency, "EA & Independent Engineer a detailed bar
(GANTT) chart of the PrOJect outlining each actlwty ﬁaklng longer than one Month),

linkages as well as duratxons, . D
. - v i'

e. Tosubmittothe NodaFAgency, CEA& Independent Englneer detailed specifications
of conductor meetrng the functional specaﬂcatlons specrfled in RFP;

f. To achieve Fmanc:al Closure g ?

g. To provide an |rrevocable letter to the Lenders duIY acceptmg and acknowledging
the rights provided to the Lenders under the prowsnons of Article 15.3 of this
Agreement and all other RFP Project Documents _

h, To award the Engmeenng1 Procurement and Constrt ction contract (“EPC contract”)
for the dES|gn and construction of the Project and sha!l -have given to such
Contractor an ujrevocable notice to proceed; and.

i. Tosighthe Agreement(s}reqmred If any, under Sharlng liegulatlons

Recognition of Lenders nghts by the Nodal Agency

{ ‘
The Nodal Agency hereby accepts and acknowtedges the rights provided to the
Lenders as per Article 15.3 of this Agreement and aII other RFP Project Documents.

F

Consequences of non-fu!filment of conditions subseqyent

If any of the conditions: specn‘led in Article 3.1.3 is not duly fulfilled by the TSP even
within three (3} Months after the time specified therern, then on and from the expiry
of such period and ‘until, the TSP has satisfied all thejcon:ditions specified in Article
3.1.3, the TSP shall, on a monthly basis, be liable to furmsh to Central Transmission
Utility of India lelted (bemg the Nodal Agency) addttronal Contract Performance
Guaramee“of Rs.1.2 Crore (Rupees One Crore Twenty Lakh Only) within two (2}
Business Days of expiry of every such Month. Such add:tlonal Contract Performance
Guarantee shall be prowded to Central Transmlssmn Utlllty of india leite
the Nodal Agency} in the manner provided in Article 3 1.1 and shall beconfé
the Contract Performance Guarantee and all the provr_s_tons of this Agreems

— -
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Transmission Service Agreemént

construed accordingly. CentraI'Transmission.Utility of India I.irnited {being the Nodal
Agency) shall be entitled to hold and / or invoke the Ccir‘itraét‘ Performance Guarantee,
including such additional. Contract Performance Guarantee in accordance with the

provisions of this Agreement

Subject to Article 3.3.4, if: '
% ;

{i) the fulfilment of any ofthe conditions specified in rrtncle 3.1.3 is delayed beyond
nine {9) Months from the Effective Date and theiTSP fails to furnish additional
Contract Performance Guarantee to the Nodal Agéncy In‘accordance with Article

3.3.1 hereof; or

(ii) the TSP furnishes addltlonal Performance Guarantee to the Nodal Agency in
accordance with Article 3.3.1 hereof but fails to fulfll the conditions specified in
Article 3.1.3 W|th:n a penod of twelve L12) months*from the Effective Date,

s
the Nodal Agency shall have the right.to: termlnate thlS Agreement by giving a

Termination Notice to the TSP, in writing, of at least sev?en {7) days, with a copy to CEA
and the Lenders’ Representatlve in order to enable the Lenders to exercise right of
substitution in accordance.w:th Article 15.3 of this Agre_ement.

tf the Nodal Agency elects to terminate this Agreement_éas '|:.>er the provisions of Article
3.3.1The TSP shall be liable to pay to the Nodal Agéncy an amount of Rs 12 Crore
{Rupees Twelve Crore o'nly} as liquidated damages'.'i;" The Nodal Agency shall be
entitled to recover this amount of damages by invoking the Contract Performance
Guarantee to the extent of:lieuidated damages, whichichall he required by the Nodal
Agency, and the balancé shall be returned fo TSP,'if an\}}.

It s clarified for removal of doubt that this Article shallisurvive the termination of this
Agreement. ' i

In case of inability of the TSP to fulfil the conditions sfaecified in Article 3.1.3 due to
any Force Majeure Event, the time period for fulfllment of the condition subsequent
as mentioned in Article 3.1.3, may be extended for a penod of such Force Majeure
Event. Alternatively, if deemed necessary, this Agreement may be terminated by the
Nodal Agency by giving a Termination Notice to the TSP in wntmg, of at least seven
(7) days, with a copy to CEA and the Lenders’ Represesntatwe in order to enable the’
Lenders to exercise right of substitution in accorda_ncewlth Article 15.3 of this
Agreement and the Contract Performance Guarantee; shaﬂ be returned as per the

i
13

provisions of Article 6.5.1.,

Provided, that due to the prowsnons of this Article 3; 3 4; any increase in thef ik
period for completion of condltlons subsequent mentlpned under Article 3.1.3}

t_' - ——
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3.35

3.36

3.4
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Transmlssmn Service Agreement

lead to an equal increase m the time period for the Scheduied COD. If the Scheduled
COD is extended beyond a penbd of one hundred: elghty {180} days due to the
provisions of this Artlcle 3.3.4, the TSP will be allowed to recover the interest cost
during construction’ corresponding to the period exceedlng one hundred eighty (180)
days by adjustment in ther Transmission Charges |n atn_ordance with Schedule 9.

: 4
Upon termination of this Agreement as per Articles 3 3 1 and 3.3.4, the Nodal Agency

may take steps to bid out the Project agam o

The Nodal agency, on 'the failure of the TSP to fulfil it'sg:obli'gétions, if it considers that
there are sufficient grci'unds for so doing, apart : from’ invoking the Contfact
Performance Guarantee under para 3.3.3 may also muttate proceedings for blacklisting
the TSP as per provisions of Article 13| '2 of TSA.

Progress Reports ,
The TSP shall notify the Nodal Agency and CEA in wrltlr;g at least once a Month on the
progress made in satisfying the conditions subsequentm Articles 3.1.3,

P
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ARTICLE: 4 4
i
4 DEVELOPMENT OF THE PROJECT *

4.1 TSP's obligations in development of the Project:: '

Subject to the terms and'conditions of this Agreement the TSP at its own cost and
expense shall observe, comply with, perform undertake and be responsible:

a. for procuring and mamtalnmg in full force and effect all ‘Consents, Clearances and
Permits, required ln accordance with Law for development of the Project;

b. for financing, constructlng, ownlng and commmsrdmng each of the Element of the
Project for the sCope of -work set out In Schedule l of thts Agreement in accordance

with:

i. the EIectncrty Act and the Rules made thereof
'i

ii. the Grid Code' L E - '_

iii. the CEA Regulatlons appllcable and as amended from time to time, for

P

Transrms*.uon Lines and sub-stations:

e the Central Electr:uty Authority (Technlqal Standards for Connectivity to the
Grld) Regulatlons, 2007, . . .

o (Central E[ectr:clty Authonty (Technlcal Standards for construction of Electrical
Plants and Electric Llnes; Regulation, 2010

» Central’ Electrlctty Authority (Grid Standard) Regulatlons 2010;

» Central E!ectr:crty Authority {Safety requirements for construction, operation
“and ma:ntenance of Electrical Plants and ?Iectnca! Lines) Regulation, 2011;

o Central Electr|c1ty AJthOl’lt\/ (Measures reLatlng ‘to Safety and Electricity Supply)
Regulatlon, 2010 _— != .

+ Central Electnclty Authorlty (Technrcal Standards for Communication System in

PowerSystem Operation) Regulatlons 20520
I

iv. Safety/ secunty Gurdellnes laid- down by iihe Government
v. Prudent Utlllty Practlces relevant Indlan Standards and the Law;

not later than the Scheduled COD as per Schedule 2 of this Agreement;

c. for entering into a Connectlon Agreement with the; concerned parties in accordance

with the Grld Code. ' i
d. for owning the Prc.uect throughout the term of thlq Agreement free and clear of any
encumbrances exeept’ those expressly permitted’ under Article 15 of this Agreement;
e. to co-ordlnate and lidise with concerned agencres and prowde on a timely basis
relevant mformatlon with regard to the specnflcatlons of the Project that may be
required for mterconnectlng the Project with the Interconnectlon Facilities;
f. for providing all asmstance tq the Arbrtrators as they may require for the performance

of their duties and respon5|b|lltles ’ i
g. to provide to the Nodal Agency and CEA, on a monthiy basis, progress reports;

o -
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regard to the PrOJect and its execution (in accordante with prescribed form) to enable
the CEA to monitof and co-grdinate-the developn‘pent of the Project matching with
the Interconnectlon Fatlhtles, : :

to comply with Mlnlstry of Power order no. 25- 11/6/2018 PG dated 02.07.2020 as
well as other Gur'dehnes issued by Govt. ‘of India pertalnlng to this;

to procure the products associated with the Transmlsslon System as per prowsmns of
Public Procurement’ {Preference to Make in !ndla) qrders issued by Ministry of Power
vide orders No. 11/5/2018 Coord. dated 28. 0712020 for transmission sector as
amended from time to time read with- Departrne’pt for Promotlon of Industry and
Internal Trade (DPNT) orders in this regard (Procurlrfg Entlty as defined in above orders
shall deemed to have included Selected Bidder anc{/ or TSP).

Also, to comply with Department of Expendlture ‘Ministry of Finance vide Order
{Public Procurement No 1) bearmg File No. 6/18/2919 PPD dated 23.07.2020, Order
{Public Procurement No 2) bearing file No. 6/18{2019 -PPD dated 23.07.2020 and
Order (Public Procurement No. 3} bearing File No. 6/18/2019 -PPD, dated 24.07.2020,
as amended from time to time, regarding pubhcgprocurement from a bidder of a
country, which shares land border wrth tndia; - Z o

to submit to Nodai Agency information in the prescrlbed format [To be devised by
Nodal Agency] for ensunng compliance to Article 4;1 i} dbove.

to comply vylth all its obl:gatlons undertaken in thle Agreement.
iv

4.2 Roles of the Nodal Agency |n |mplementat|on of the Prolect

4.2.1 Subject to the terms‘and condltlons of thls Agreement, the Nodal Agency shall be the
holder and administrator of this Agreement and shall inter afia:

d.

appoint an Independent Engineer within 90 days of th_e Effective Date
provide letters.'of recommendation to the éoncerned indian Governmental
Instrumentallty, as may be requested by the TSP from tlme to time, for obtalning the

Consents, Clearances and Permits required for the '.PI'OJECt

coordinate among TSP and upstream/downstream entities in respect of
interconnection Feolhtles and . ; o

monitor the lmpiementation of the Agreement and‘take approprlate action for breach
thereof includihg revocatlon of guarantees, canceliatlon of Agreement, blacklisting etc
provide all assistance to the Arbitrators as requrred for the performance of their duties

and responmbrhtnes and !

R ——

f.

4.3 Time for Commencement and Completion:

a.

b.

perform any other responsrbllrty {ies) as specrfled in this Agreement

The TSP shall take all‘necessary steps to commence work on the Project from the
Effective Date of the Agreement and shall achleve Scheduled COD of the Project in
accordance with the time schedule specified in Schedule 2 of this Agreement;

The COD of each Element of the Project shall occur no later than the Scheduled COD
or within such extended time to which the TSP shali be entitled under Article 4.4

hereto. i

e
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4.4 Extension of time:. :I

l \

4.4,1 In the event that the TSP is- unable to perform its obljgations for the reasons solely
attributabie to the Nodal Agency, the Scheduled COD shiall. be’ extended by a ‘day to
day’ basis, subject to the prowsmns of Article 13. * Co

4.4.2 Inthe event that an Element or the Project cannot be t;ommlsswned by its Scheduled

COD on account of any Force I'Vlaje,ure Event as per Artu;le 11, the Scheduled COD shall

be extended, by a ‘day 'to day’ basis for a period Qf such Force Majeure Event.

Alternatively, if deemed necessary, the Nodal Agency may terminate the Agreement

as per the provisions of Artlcle 13.4 by giving a Termmatlon Notice to the TSP, in

writing, of at least seven, (7) days, with a copy to CEA and the Lenders’ Representative
in order to enable the Lenders to exercise right of substltutton in accordance with

Article 15.3 of this Agreemen* : _;

4.4.3 If the Parties have not agreed, within thirty (30) déys: after the affected Party’s
performance has ceased té be affected by the relevant'i:ircumstance, on how long the
Scheduled COD should be deferred by, any Party may ralse the Dispute to be resolved

in accordance with Article: 16

4.5 Metering Arrangements: . -

4.5.1 The TSP shall comply m;rith'all the provisions of the I'E%C and the Cen!tral Electricity
Authority (Instaliation and Operatlon of Meters) Regulatlons 2006 as amended from
time to time, with regard to the metering arrangemen;s for the Project. The TSP shall
fully.cooperate with the CTU / STU / RLDC and extend al1 necessary assistance in taking

meter readings.

4.6 Interconnection Facilities: :
4
"

4.6.1 Subject to the terms and conditions of this Agree"men‘(,“the TSP shall be responsible
for connecting the Project with the interconnection p'o"int(s) specified in Schedule 1 of
this Agreement. The Interconnection Facilities shall be developed as per the scope of
work and responsibilities assigned in Schedule 1 of thrs Agreement The Nodal Agency
shall be responsible for coordinating to make‘availabieithe Interconnection Facilities.

'4.6.2 In order to remove any doubts, it is made clear that tE}e obligation of the TSP within
the scope of the project is to ¢onstruct the Project as per Schedule-1 of this Agreement
and in particular to connect: it to the Interconnectron Facmtles as specified in this

Agreement.
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ARTICLE: 5

5
5.1

5.1.1

5.1.3

5.1.4

5.15

i
i

. »
CONSTRUCTION OF THE PROJECT
TSP’s Construction Respensibilities:

The TSP, at its own cost and expense, shall be r'espong{ibié for designing, constructing,
erecting, testing and commissioning each Elem,ent oi‘ the Project by the Scheduied
COD in accordance with the Regulatidns and other apréhcable Laws specified in Article
4.1 of this Agreement. :

The TSP acknowledges and agrees that“it shall hogi be relieved from any of its
obligations under this Agreement or be entitled to! lany-extension of time or any
compensation whatsoever by reason of the unsuntabillty of the Site or Transmission

Line route(s).

The TSP shall be responsible for obtaining all Consentsj Clearances and Permits related
but not limited to road / rall / river /canal / power ime/ crossmgs Power and Telecom
Coordination Committee (PTCC) defence, civil awatlon rlght of way f/ way-leaves and
environmental & forest clearances from relevant authorltles required for developing,
financing, constructing, ma;ntammg/ renewing all sych. Caonsents, Clearances and
Permits in order to carry out its obligations under this".EAgreement in general and shall
furnish to the Nodal Agency such copylles of each ConSents Clearances and Permits,
on demand. Nodal Ager‘cy shall prowde letters of recq)m mendation to the concerned
indian Governmental Instrumentallty, as may be’ reqtilested by the TSP from time to
time, for obtammg the Consents, CIearances and Permlts required for the Project.

The TSP shall be respohsible for:
a} Deleted
b} Deleted

¢) surveyand geo- technlcal mvestlgation of fine route in order to determine the final
route of the Transmnssnon Lmes, :

d) seeking access to the Site and other places where the Project is being executed,
at its own risk and costs, including payment of any;crop, tree compensation or any

other compensatlon as may berequired. = }_.

In case the Project mvolves arfy resettlernent and reha b|l|tat|on the resettlement and
rehabilitation package’ wilt be implemented by the State Government authorltles, for
which the costs is to. be borne by the TSP and rio chhnges would be allowed in the

25
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"5.2.1

52.2

5.3

5.4

5.5

5.5.1

Transmission Service Agreemént <
t

package is in the interest of expeditious. lmplemeritatlon of the Project and is
beneficial to-the Project affected persons. i

Appointing Contractors: -

The TSP shall conform to the requirements as provfded in" this Agreement while

appointing Contractor(s) for procurement of goods & sennces
l .

The appointment of suth Contractor(s) shall nelther relieve the TSP of any of its
ohligations under thrs Agreement nor make the Nodal Agency liable for the
performance of such Contractor(s) . ’;. .

Monthly Progress Reportmg ‘ Pl |

The TSP shali provide to the CEA, Nodal Agency & lndependent Engineer, on a monthly
basis, progress reports afong with likely completion date of each Element with regard
to the Project and its executron {in accordance wrth prescrlbed -form}. The Nodal
Agency/ CEA shall momtor the development of the Pro;ect for its timely completion
for improving and augmentlng the electricity systegn as a part of its statutory

responsibility. i)

i:
Quality of Workmanship: " : _g
The TSP shall ensure that the Project is desrgned bullt and completed in a-good
workmanship using sound engineering and constructlon practices, and using only
materials and equupment that are new and manufactured as per the MQP and
following approved FQP. for eraction, testing & commrssuonmg and complying with
indian /International Standards sucn that, the useful hfp ofthe PrOJect will be at’least

thirty five (35) years from the COD of the Project. - % :

O
T

]
The TSP shall ensure that all major substatlon eqmpment / component (e.g.

transformers, reactors, Gircuit Breakers, Instrument Trahsformers (IT), Surge Arresters
(SA), Protection relays, ciamps & connectors etc.), eqmpment in terminal stations of
HVDC installationg mcludlng Thyristor/ IGBT valvks, Converter Transformers,
smoothing reactors, Transfor‘mer bushings and wall bushfngs. _GIS bus ducts, towers
and gantry structures and transmlssron towers or poles. hnd line materials (conductors,
earthwire, OPGW, msulator accessones for conddctors, OPGW & earthwires,
hardware fittings for msulators awat:on lights etc), ! facﬂrtles and system shall be
designed, constructed and tested {Type test, Routine iests Factory Acceptance Test
(FAT)) in accordance W|th relevant CEA Regulations and Indian Standards. In case
Indian Standards for any particular equnpment/ systemj process i$ not available, 1EC/
IEEE or equivalent International Standards and Codes shall be followed.

Progress Monitoring &’ Qualltv Assurance: {

The Project Execution Plan submitted by the TSP in accordance with Article 3.1.

26 KudunkulafT' ISTS Trai /asum-ﬁ .

IS
= -"\-\fx‘E‘,-“J o:;ury 24

o> \? 7
s 2\
3 O



" 5.5.2

.°5.5.3

554

5.5.5

5.5.6

5.6

*

" Transmissjon Service Agree:m?;eni :

. il .
shall comprise of detailed scheduie of all the equipn‘lients[ite'ms /materials required
for the Project, right from procurement of: raw material till the dispatch from works

and receipt at the site. Further it should also include vaj'lous stages of the construction
{

schedule up to the commrssnomng of the PrOJect 1-

Nodal Agency, CEA & !ndependent Engineer shall havé_ access at all reasonable times

to the Site and to the Manufacturer’'s works and to all such places where the Project
. N , E -

Independent Engmeer shall énsure conformity ofthe cqnductor specifications with the

functional spe\..ﬁ\.ations specrﬂed in RFP. Ry '

is being executed,

The Independent Engmeer shaII monltor the followmg durmg construction of the

Project: T L o
I t ‘. ‘l-.-

a) Quality of equipments, material, foundatlon stéructures and workmanship etc.
as laid down in ‘Article 5.4 and 6.1.4 of the- T$A Specmcally, quality of Sub-
station equapments transmlssnon fine materlal and workmansh:p etc. would be
checked in accordance with the Article 5.4. - § '

b) Progress in the activities speCn‘ned in Condltlon Subsequent

¢} Verification of readmess of the elements mcludmg the statutory clearances &
completion .of civil works, fixing of all components and finalisation of punch
points (if any) pr:or to charging of the elements '

d} Progress of constructlon of substation and Transmlssmn Lines

The progress shall be re_viewed- by the ‘Independen‘g -Engineer against the Project
Execution Plan. The Indegendent Engineer shall pr_ep,are its report on monthly basis
and submit the same t_oNodaI Agency highlighting th:é progress achieved tili the end
of respective month vis-a-vié milestone activities; are:aiis of concern, if any, which may
resdTETAdélay in the timely completion of the Project, Based on the progress, Nodal
Agency and/ or CEA shall issue written 'instructionés%"to the TSP to take corrective
measures, as may be prud'ent for the timely completi'én‘ of the Prbject in case of any
deficiency, the Nodal Agency would be at liberty to take action in accordance with the

procedure of this Agreement

| '.
For any delay in commiss'roning any critical Element(s), as identified in Schedule 1 &

Schedule 2 of this Agreement, beyond a period of 45, davs shall lead to a sequestration
of 10% of the Contract Performance Guarantee.

Site regulations and Construction Documents
The TSP shall abide by the Safety Rules and Procedure;; as mentioned in Schedule 3 of
this Agreement ; _

i . -~ f.!‘n:.j‘
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The TSP shall retain at- the Site and make avallable for inspectlon at all reasonable
times, copies of the Consents Ciearances and Permlts, construction drawings and

other documents related to const?uctlon f

K

Supervision of work- -

The TSP shall provide ali ngcessary superlntenaence fdr execution of the Project and
its supervisory personnel shall be available to prowde, full-time superintendence for
execution of the Projéct. T.}ne TSP shall provide skilled p.e‘rsonnel who are experienced

in their respective fields, ;-
Remediai Measures: . _ . ;
The TSP shdll take all necessary actions fof remedyihg‘ fhe shortfall in achievement of
timely progress in executton of the Pro;ect if any, as mtlmated by the Independent
Engineer and/ or CEA and/ or the Nodal Agency. However such intimation by the
Independent Engineer and/ or CEA and/ or the Nodal Agency and the subsequent
effect of such remedial measures carried out by the TSP shall not relieve the TSP of its
obligations in the Agreement Independent Engineer and/ or CEA and/ or the Nodal
Agency may carry out random inspections during the F‘ro;ect execution, as and when
deemed necessary by it. If the shortfalls as intimated to the TSP are not remedied to
the 'satisfaction of the CEA and/ or the Nodai Agéncy, this « ‘Agreement may be
terminated by the Nodal Agency by giving a Termlnatron ‘Notice to the TSP, in writing,
of at least seven {7} days, with a copy to CEA and the Lenders Representative in order
to enable the Lenders to exercise rlght of substitution_in accordance with Article 15.3

of this Agreement s
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ARTICLE: 6

6
6.1

6.1.1

6.1.2

6.1.3

6.1.4

6.1.5

@ o
CONNECTION AND COMMISSIONING OF THE PRDJEC?T
Connection with the Inter-Connection FaCI|I'tIeS .

The TSP shall give the RLDC{s)}, CTU, /STU as thecase may be and-any other agencies
as required, at least sixty (60) days advance written notrce of the date on which it
intends to connect an Element of the Pro;ect WhICh date shall not be earlier than its
Scheduied COD or Schedule COD extended as per Article 4.4.1 & 4.4.2 of this
Agreement, unless mutually agreed to by Parties. Further any preponing of COD of
any element prior t¢ Scheduled COD must be approvegd by the Nodal Agency.
i

The RLDC / SLDC {as the case may be} or the CTU'/E STU (as the case may be), for
reascnable cause, including non-availability of !nterccih"ne_ctidn Facilities as per Article
4.2, can defer the connection for up to fifteen (15) days from the date notified by the
TSP pursuant to Article 6.1. 1, if it notifies to the TSH in writing, before the date of
connection, of the reason for the deferral and when the connection is to be
rescheduled. However no such deferment on one ar more occasions would be for
more than an aggregate period of thirty (30) days. Fur,ther, the Scheduled COD would
be extended as required, for all such deferments on "élay.to day” basis.

Subject to Articles 6.1,1 and 6.1:2, any Element of Pro]ect may be connected with the
Interconnection Facnhtles when :

a) it has been compfeted in accordance with this Agreement and the Connection
Agreement; : ;

b} it meets the Grid' Code Central Electricity Auﬁhonty (Techmcal Standards for
Connectivity to the Gr:d) Regulations, 2007 as amended from time to time'and
all other indian- Iegai requnrements and -1 .

¢) The TSP has obtamed the approval in wrltgng of the Electrical Inspector
certifying that the Element i is ready from the pfomt of view of safety of supply
and can be connected with the Interconnectioh Facmt;es

B

It has satisfactorily met aII the  testing requ:rementsf ai per. Artictes 6.1.4

Site Acceptance Test (SAT)/ pre commlsswnmg tests of all major substation
equipment, component system, facilities shall be. successfully carried out before
commissioning. The Type tests, FAT and SAT repogt; should be available at the
substation / terminal stétion of HVDC installations; fafr ready reference of operation
and maintenance staff and’ ‘has to be made avallable to the Independent Engineer
appointed for quality. momtorlng or thelr authonsed representatives, as and when

they wish to examine the same. I' :
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5.3

6.3.1
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An Element of the Pl'OjeCt shall be declared to have dchleved COD twenty four {24)
hours following the, connecl:lon of the Element with; the Interconnection Facilities
pursuant to Article 6.1 or seven (7) days after the date on whlch it is declared by the
TSP to be ready for chargmg but is not able to be charged for reasons not attributable

to the TSP subject to A,rtrcle 6.1.2.

Provided that an Element shall be declared to have achleved COD only after all the
Element(s), if any, Whlch are pre-required to have achleyed COD as defined in Schedule
2 of this Agreement have, been deciared to have achleyed therr respectlve Ccon.

Once any Element of the Pro;ect has been declared’ to have achieved deemed COD as
per Article 6.2, 1 above,: such Elément of the PrOJdct shall be deemed to have
Availability equal to the Target Availability till the actual charging of the Element and
to this extent, TSP shall be. elrglble for the Monthly Trjansmrssron Charges appllcable

for such Element !
Compensation for Direct Non Natural Force Majeure '!Event or Indirect Non Natural

Force Majeure Event or Natural Force Majeure Event !affectmg the Nodal Agency)

If the TSP is otherwise ready to connect the Element(%) .of the Pro;ect and has given
due notice, as per provisions of Article 6.1.1, to the concerned agencies of the date of
intention to connect-the Element{s) of the Project, where such date is not before the
Scheduled COD, but is'nat abie to connect the Element(s) ‘of the Project by the said
date specrfted in the notlce, due to Direct N0n Natural onrce Majeure Event or Indirect
Non Natura! Force Majeure. Event or Natural Force Ma;eu re Event affecting the Nodal
Agency, provided kuch Direct Non Natural Force Majeure Event or Indirect Nen
Natural Force Majeure Event or, Natura! Force Majeqre EvEnt a'ffectmg the Nodal
Agency has continued for & ‘period’ of. more than three {3} continuous or non-
continuous Months, the TSP shail, until the effects of‘ the Direct Non Natural Force
Majeure Event or of lndlrect Non Natyral Force Mayeure Event or Natural Force
Majeure Event affecting the Nodanl Agency no longer prevent the TSP from connecting
the Element(s} of the Pro;ect be deemed to have achleved COD relevant to that date
and to this extent, be deen’ted to have been providing Transmlssron Service with effect
from the date notified, and shall be treated as follows i L

a} Incaseof delay due to Direct Non Natural Force; Majeure Event, TSP is entitled
for Transmission Charges calculated on Target Avallablllty for the period of
such events in exctess of three (3) continuous er=non continuous Months in the

manner provrded in {c} below. - ‘l :
b} In case of delay due to Indirect Non Natural Force Majeure Event or Nat p

which is due under the Financing Agreements subject to a maximum of T § rnéwgau‘\\ = B
=1

5/
&/

Charges calculated on Target Availability, for the penod of such events itk ess of
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three (3} contlnuous or-non continuous Months in t;he manner provided in (c) below.
c} Incase of delay due to Direct Mon Natural Force Majfsure ‘Event or Indirect Non Natural
Force Majeure Everit or Natural Force Majeure Event affectlng the Nodal Agency, the
TSP is entitled for payments mentioned in {a) and (I?) above, after commencement of
Transmission Serwce .in the form of an mcreasef in Transmission Charges. These
amounts shall be paid from the date, being the later ofa) the date of cessation of such
Indirect Non Naturai Force Majeure Event or Natug'al Force Majeure Event affectmg
the Nodal Agencv and b).the complenon of sixty (60) days fram the recerpt of the
Flnancmg Adreaments by the Nodal Agency from the TSP.
Provided suth | lncrease in Transmlssron Charges shaﬂ be so as to put the TSP in the
same econamic posmcn as the TSP would have beien iy case the TSP had been paid
amounts mentioned in{a) and (b above ina 5|tuat1¢n where the.Force Majeure Event

’>=

had not occurred

For the avoidance of doubt it is clarified that the cha’«rges payable under this Articie
6.3.1 shall be recovered as per Sharlng Regulations. } '

6.4 Liquidated Damages for De!ay in achlevmg COD of Pr01ect

6.4.1 If the TSP fails to ach!eve COD of any Element of the Project or the Project, by the
Element’s / Pro;ects Schedu!ed COD or such Schedu!ed COD as extended under
Articies 4.4.1 and 4.4.3, then the TSP shal! pay to the Nodai Agency, a sum equivalent
to 3.33% of Monthly Transmlssacn Charges appilcable for the Element of the Project
[in case where no Elements have been dehned to be on the Project as a whole] /
Pro;ect -for each day of delay up to sixty (60) days of deiay and beyond that time limit,
at the rate of five percent: (5%) of the Monthly Transm|55|on Cha rges applicable to such
Element / Project, as llqu:dated damages for such delay and not as penalty, without
prejudice tc any rlghts of the Nodal Agency under theiAgreement.

6.4.2 The TSP’s maximum liability under this Article 6.4 shéll be fimited to the amount of
liquidated damages calcufated in accordance with Art:cle 6 4.1 for and up to six {6)
months of delay for the Eiement or the Project. ' '

Provided that, in case of failure ofthe TSP to achieVe COD of the Element of the Project
even after the expiry of six (6) months from its Scheduled COD, the provisions of Articie

13 shali apply.

H
b

6.4.3 The TSP shail make payment to the Nodal Agency 'ofth\ef' quUidEted'damages calculated
pursuant to Article 6.4.1 within ten (10) days of the eatlier of: -

a) the date on which the applicable Element achieves_fQOD; or

b} the date of termination of this Agreement. - g -

i
i

e
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- 6.4.4 If the TSP fails to'pay the amount of quuldated damagés to the Nodal Agency within

6.4.5

6.5

~6.5.1

6.5.2

Central Transmission Utility of India Limited

the said period of ten (10) days the Nodal Agency shail‘be entitled to recover the said
amount of the liquidated damages’ by invoking the Corttract Performance Guarantee.
If the then existing Contract Performance Guaranteé is for an amount which is less
than the amount of the Ilquadated damages payable by the TSP to the Nodal Agency
under this Article 6. 3and the TSP fails to make payment of the balance amount of the
liquidated damages not covered by the Contract Performance Guarantee, then such
baiance amount shall be deducted from the Transmlssaon Charges payable to the TSP,
The right of the Nodal Agency to encash the Conttjact Performance Guarantee is
without prejudice ta the other rights of the-Nodal Age‘rf.‘cy under this Agreement.

For avoidance of doubt, it is ciarified that amount payaible by_ TSP under this Article is
over and above the penalty payable by TSP under Article 5.5.6 of this Agreement. '

1

Return of Contract Performance Guarantee

The Contract Performance Guarantee as smeitted by! :'TSP in accordance with Article
3.1.1 shall be released by the Nodal Agency within three (3) months from the COD of
the Project. In the event of delay in achieving Scheduled COD of any of the Elements
by the TSP {otherwise than due to reasons as ment:one!d in Article 3.1.3 or Article 11)
and consequent part invocation of the Contract Perforrhance Guarantee by the Nodal
Agency, Nodal Agency shal! reiease the Contract F_’qrformance Guarantee, If any
remaining unadjusted, after the satisfactory complet_ion= by the TSP of all the
requirement.?s regarding achieving the Scheduled COD;’of the remaining Elements of
the Project. It is clarified that the Nodal Agency shall'alsfo return / release the Contract
Performance, Guarantee in the event of {i) app!icabilit\:( of Article 3.3.1 to the extent
the Contract Performance Guarantee is valid for an amount in excess of Rs 12 Crore
{Rupees Twelve Crore onlv) [Amou nt to be inserted by the BPC, as computed in Article
3.3.3], or (ii) termination of this Agreement by the Noda! Agency as mentioned under

Article 3.3.4 of this Agreement -

-
The release of the Cohtract Performance Guarantee shaII be without prejudice to
other rights of the Nodal Agency under this Agreementt .

;
i
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ARTICLE: 7

“ . .
7 OPERATION AND MAINTENANCE OF THE PROJECT

L T ey P

7.1 Operation and Maintenance of the Project:

The TSP shall be responsible for ensuring that the Pro;ect is 0perated and maintained
in accordance with the regulations made by the Commls.r.lon and CEA from time to

time and provisions of the Act.

L R O

P
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i

ARTICLE: 8
; * LR
8 AVAILABILITY OF THE PROJECT i
8.1 Calculation of Availability of the Project: 0
Calcuiation of Availability: fof the Elements and for the Project, as the case may be,
shall be as per Appendlx -V to Centrai Efectricity Regulatorv Commission {Terms and
Conditions of Tariff) Regulatlons, 2024, as apphcable on the Bid Deadline and as
appended in Schedule 6 ofthrs Agreement Lo
8.2 Target Availability: . - . - }
The Target Availability of each Element and the Pro;ecn shall be 98%.
Payment of monthfy Transmissron charges based on actual availabifity will be
calculated as per para 1 2 of'Schedule 4 of this Agreement
If the availability of any Element or the Project is below ‘the Target Availability, for six
consecutive months in a Cortract Year, the DIC(s) or. the Nodal Agency may issue a
show cause notice to the TSP, asking them to show cause as to why the Transmission
Service Agreement be not terminated, and:if no satisfactory cause is shown it may
terminate the Agreemenf If the Nodal Agency is of thé oplmon that the transmission
system is of crrtlcal importance, it may carry out or cal se to carry the operation and
maintenance of transmissior: system at the risk and cost of TSP
' ‘ g ‘
£
.0
é
1
|
]
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ARTICLE: 9 3
. E
9 INSURANCES
9.1 Insurance: L ' ; g

'9.1.1 The TSP shall effect and malntaln or tause to be effected and mamtalned during the

9.2

8.21

9.3

3.3.1

93.2

933

"Central Transmissid Ugnty of India Lm-uted 33 Kudankul

Construction Period and the Operatmg Period, adequate Insurances agalnst such risKs,
with such deductibles mcludmg but not limited - to any third party liability and
endorsements and co- beneflaary/msured as may be necessary under

CA

a. anyofthe Flnancmg Agreements,

b. the Laws, and

¢. in accordance.wifh Prudent Utility Practices.

The Insurances shall be taken effective from a date prior to the date of the Financial

Closure tiil the Expiry Date.’

Evidence of Insurance'cover' .

—

The TSP shall urmsh to the Nodal Agency copies o: Certrflcates and policies of the
Insurances, as and when the Nodal Agency may seek from the TSP as per the terms of

Article 9.1

Application of Insurante Proceeds:

Save as expressly pro.vid'ed.in this Agreement, the ,}Joficies of Insurances and ‘the
Financing Agreements the proceeds of any incurarfce claim made due to loss or
damage to the Project or any part of the PrOJect shall be first applied to reinstatement,
replacement or renewai of such loss or damage

If a Natural Force Majeure Event renders the Proje:ct no longer economically and
technically viable and the insurers under the Insura‘ric_:es make paymernt on a “total
loss” or equivalent basis, the nortion of the pro:ceedé .o'f such Insurance available to
the TSP (after making admissible payments to theﬁ Lenders as per the Financing
Agreements) shall be allocated only to the TSP. NodaI:Agency and / or concerned
Designated ISTS Custemers shall have no claim on such proceeds of the Insurance.

f

Subject to the requirements of the Lenders under- the Flnancing Agreements, any
dispute or difference between the Partles as to whether the Project is no longer
economically and techmcally viable due to a Force Majeure Event or whether that
event was adequately covered in accordance with th:s Agreement by the Insurances

o

shall be determined in’ accordance with Article 16, i

l
t .I t
B : 1
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S.4 Effect on liability of the Nodal Agency / Designated IS]'S Customers

—er———— e -

-9.4.1 The Nodal Agency and /or the Desngnated ISTS Customers shall have no financial
obligations or liability whatsoever towards the TSP in respect of this Article 9.

"‘.‘)“‘*“

ility of India Lifnited
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ARTICLE: 10 C

10

10.1

0.2

10.3

10.4

" {
BILLING AND PAYMENT OF TRANSMISSION CHAR__G'ES-;

Subject to provisions of this Article 10, the Monthly Trahsmlssmn Charges shall be paid
to the TSP, in Indian Rupees on monthly basis as per the provisions of the Sharing
Regulations, from the date on which an Element(s) ha$ achieved COD until the Expiry
Date of this Agreement, Unless terminated earlier and ‘in line with the provisions of

Schedule 4.of this Agreement. -

Caiculation of Monthly Tr;’msmission Charges: !

The Monthly Transmissibn"Charges for ‘each Contrafct Year ‘including Incentive &
Penalty payment shall be calculated in accordance wn}h the provisions of Schedule 4

of this Agreement.

Rebate & Late Payme}lt $urcharge:

The rebate and late payment surcharge shall be governed as per Sharing Regulations.

Disputed Bills, Default in pavment by the Des:gnated ISTS Customers & Annual
Reconciliation: : "

Any Disputed Bill, Defeu'lt in payment by the Desigria‘:ted ISTS Customers & Annual
Reconciliation shall be gOVerned as per Sharing Regulahons

e T e e e, .5.'.,._
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ARTICLE: 11
11 FORCE MAJEURE

11.1 Definitions
11.1.1 The following terms shall have the meanings given hereunder.

A

S e 1. o ok P2 8 e e

' 11.2 Affected Party

,;g_

11.2.1 An Affected Party means any Party whose performance has. been affected by an event

of Force Majeure. . . ‘ } o

11.2.2 Anyevent of Force Majeure shall be deemed to be an E\}ent of Force Majeure affecting
the TSP only if the Force ‘Majeure ‘event affects arid results in, late delivery of
machinery and equnpment for the Project or construct:én completion, commissioning

of the Project by Scheduied COD and/or operation thereafter
L f B

11.3 Force Majeure ) :; _ | 5
A ‘Force Majeure mearis any event or c1rcumstance ' r combinatlon of events and
circumstances including those stated ‘below that wholly ‘or partly prevents or
unhavoidabiy delays an Affectecf Party inthe performance of its obligations/ roles under

this Agreement, but only if and to the extent that such events or circumstances are

not within the reasonabie contrdl directly or mdirectiy, 'of the Affected Party and
could not have been avolded if the Affected Party had ‘taken reasonable care or

complied with Prudent Utlhty Practices; :?
!

a) Natural Force Majeur,e Events: :
i
i act of God, mcludlng, but not limited to drought, ffre and explosmn {to the extent
originating from a‘source external to the Slte), earthquake volcanic eruption,
landslide, flood, .cyclone, typhoon, tornado, or | exceptlonally adverse weather
conditians, which are in excess of the statistical mebsures for the last hundred {100}

i

years; and . o
ii. epidemic/ pandemlc notlfied by Indian Governmental Instrumentality.

i
i
Ty

b) Non-Natural Force Majeure Events :

i. Direct Non—-Nat.Ljra'l-Force Majeure Events

» Nationalization -or. compulsory acquisition by an\j Indian Governmental
Instrumentality of any material assets or rightsof the Affected Party; or -

P

e the unlawful, unreasonable or discriminator\é revocation of, or refusal to
renew, any Consents, Clearances and Permits @éq uired by the Affected Party

e

Central Transmissioh Utility of India Limited 38




C

| ' Transmission Service Agreern'énf
i .
Clearances and: Permrts required for the development/ operation of the

Project, provided that a Competent Court of {.aw declares the revocation or
refusal to be unlawfuf unreasonable and dlscnmmatory and strikes the same

&

down; or . i

s any other unlawful, .unreasonabie or dlscrrmlnatory action on the part of an
indian Governmental Instrumentallty which |s dlrected against the Project,
provided: that a Competent Court of Law declpres the action to be unlawful,

unreasonable and discriminatory and strikes the same down.

ii.  Indirect Non - Natural Force Majeure Events

ST

* act of war (whether declared or undeclared), irivasion armed conflict or act of
foreign enemy, blockade, embargo, revofutlon, riot, insurfection, terrorist or

T military action; or

¢ radio active contammatlon or ionising radratlon orlgmatmg from a source in
India or resulting from any other Indirect Noh Natural Force Majeure Event
mentioned abgve, excluding circumstarices where the source or cause of
contamination or tadiation is brought or has been braught into or near the Site
by the Affected Party orthose employed or engaged by the Affected Party! or

5

@ industry-wide strikes and labour disturbances havmg a nationwide impact in

India.

H
11.4 Force Majeure Exclusions !
g
11.4.1 Force Majeure shall not include {i) any event or circumstance which. is within the
reascnable control of the Parties and (ii) the following condmons, except to the extent

that they are consequences of an event of Force Majeure

a) Unavailability, late delivery, or changes in cost; of the machinery, equipment,
materials, spare parts etc. for the Project; '

k) Delayinthe perform_ance of any Contractors of their agents;

c) Non- performance resuftmg from normal wear and tear typically experienced
in transmission.materials and equipment; s I
Pl

d) Strtkes or labour disturbance at the facrlltres ofthe Affected Party;

t
e) Insuffxc:ency of' fmances or funds or the Agrleement becoming onerous to

perform; and . E

i

f) Non—performan'ce-'ca_used_by, or connected w'rtb,th‘e Affected Par
',
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i. negligent.or fntentionai acts, etrors-or 6r'nissior’15;
N b o

ii. failureto cqn'ipiy with an-Indlan Law; or:
iii. breach of, or default under this Agreemént or any Project Documents.

g) Any error or omission in the survey report- prowded by BPC during the bidding
process. g -

Notification of Force Majeure Event ; _

. 11.5.1 The Affected Party shall give notice to the other Party;of am}_ event of Force Majeure

11.5.2

116

11.7

as soon as reasonably practicable, but not later than .séven (7) days after the date on
which such Party knew or should reasonably have knéwn'pf the commencement of
the event of Force Majeure. If an event of Force Majéure’ results in a breakdown of
communications renderin'g it unreasonable to give nofice within the applicable time
limit specified herein, then the Party claiming Force Mejeure shall give such notice as
soon as reasonably practlcable after reinstatement of commumcatmns but not later
than one (1) day after such reinstatement. '; -

Provided that such notice’ shaII be a pre-condition to the Affected Party's entitlement
to claim relief under this Agreement Such notice- shaﬁ include full particulars of the
event of Force Majeure, |ts effects on the Party claimmg relief and the remedial
measures proposed.TheAffected Party shall give the.io'ther Party regular repoits on
the progress of those remedial measures and such oitner in_fqrmation as the other
Party may reasonably request about the Force Ma;eure

The Affected Party shall give notice to the other Party of (i) the cessation of the
relevant event of Force Majeure and (ii) the cessation; 16f the effects of such event of
Force Majeure on the performance of its rights or=ob[1gataons/ roles under this
Agreement, as soon as practicable after becoming aWare of each of these cessations.

Duty to perform and duty to m;tlgate ": ; '
To the extent not prevented by a.Force Majeure Eyent the Affected Party shall
continue to perform its obligations/ roles as prowded if this Agreement The Affected
Party shall use its reasonable efforts to mitigate the effect of any event of Force

1.

Majeure as soon as practlcable

Available Relief for a Force Majeure Event Sl

Subject to this Article 11,:’

YT i e e

a) no Party shall be in, breach of its obligations/ rol s pursuant to this Agreem
to the extent that the performance of its obllgatrons/ roles was prevenygl
hindered or delayed due toa Force Majeure Event

i

i
{0 .-
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b} each Party shall be entltied to claim rehef for a Force Majeure Event affecting its
performance in relat:on to its obligations/ roles; under Articles 3.3.4, 4.4.2 and
6.3.1 of this Agreement g’
=
c) For the avmdanpe of doubt, it is clarified that ihe computat:on of Availability
of the Element(s), under outage due to Force Maleure Event, as per Article 11.3
affecting the TSP shall be-as per Appendix ~IV tp Central Electricity Regulatory
Commission {Terms and Conditions of Tarlffj Regu!at:ons, 2024 as on Bid
Deadline. For .the event(s) for which the Elegment(s) isfare deemed to be
avaiiable as per Appendix —IV to Central Electrlt:lty Regulatory Commission
{Terms and Conditions of Tariff), Regulatlons, 2024, then the Transmission
Charges, as appllcable to such Element(s) sha!l be payable as per Schedule 4,
for the duration of such event{s) ;

d} Forsolong as the TSP is claammg relief due to qny Force Majeure Event under
this Agreement, the Nodal Agency may, if it sq desnres from time to time on
one (1} day netice, inspect the Project and the TSP shall praovide the Nodali
Agency’s personnef with access to the Pro;leot, to carry out such inspections.

e) For avoidance of'doubt the TSP aciinowledge's t’h'at for extension of Scheduled
COD a period up to one hundred eighty (180) days due to Force Majeure event,
no compensatron er the grounds such as mterest cost, incident expenditure,
opportunity cost will- ‘be ‘made to the TSP. However if Scheduled COD is
extended beyend a pseriod of one hundred e:ghty {180) days due to Force
Majeure event, the TSP will-he allowed to recover the interest cost during
construction correSpondmg to the period exceedlng one hundred elghty (180}
days by adjustmeht in the Transmissmn ChargeSun accordance with Schedule 9.

L
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ARTICLE: 12

{
Transmzssmn Service Agreembnt

: cod
: R
i

12 CHANGE IN LAW L ; o

12.1 Change in Law i

A

12 1.1 Change in Law means the occurrence of any of the fqllowung after the Bid Deadline
resulting into any additional: recurrlng/ non- recurrmg%expendlture by the TSP or any

savings of the TSP:

@

i

the enactment,’ commg into- effect adopt:or;, promulgatlon amendment,
modification or repeal {withoutre- Enactment or consolldatton) in India, of any
Law, includIng rules: and regulations framed pursuant to such Law, subject to
the provisions under Artlcle 12,1.2; b

a change in the mterpretatlon or apphcatlorn of any Law by any Indian
Governmental instrumentallty havmg the Iegal power to interpret or apply
such Law, or any Competent Court of Law; L ‘

the imposition of a requarement for- obtammg any Consents, Clearances and
Permits which was not required earlier; i

a change in the terms and COI"IdItIOI‘IS prescrlbed for obtatnlng any Consents,

Clearances and Permits or the inclusion of any ‘new terms or conditions for:
obtaining such Con:sents Clearances'and Permits,

any change in the licensing reguiations of the! Commass;on under which the
Transmission Llcense for the Project was granted if made applicable by such

Commission to the TSP; i

!
change in wind zone ‘or ot

s—any.change in tax or introduction of any tax made applicable for providing

Transmission Serv.lte by the TSP as per the term_s of this Agreement,

!

12.1.2 Notwithstanding anythmg contained in this Agreement, Change in Law shall not cover

any change:

a) Taxeson corporate income; and .
b} Withholding tax.on. :ncome or dividends dlstrlbuted to the shareholders of the

12.2 Relief for Change in Law

TSP.

. 12.2.1 During Construction Period, the impact of mcrease/dec:rease in the cost of the Project
on the Transmission Charges shall be governed by the ?formula given in Schedule 9 of

this Agreement.

-12.2.2 During the Operation Period:

During the operation period, if as a result of Changé in Law the TSP suffers or is

benefited from a change in costs or revenue, the aggregate financial effect of which

T
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12.2.3

12.3

12.3.1

12.3.2

1233

124

12.4.1

I ° 5
- Transmission Servrce Agreement

r

exceeds 0.30% (zero paint three percent) of the Ann ual Transmission Charges in
aggregate for a Contract Year, thesTSP may notify so tq the Nodal Agency and propose
amendments to this Agreement soasto place the TSP in the same financial position’
as it would have enjoyed had there been no such Change in Law resulting in change in
COsts or revenue as aforesald : g o

For any claims made’under'Articles 12.2.1 and 12.2. 2'§above the TSP shall provide to
the Nodal Agency documentary proof of such mcrease/ decrease | in cost of the Project
/ revenue for establishrng the impact of such Change m Law. .

In cases where Change in: caw results in decrease of c'o'st a'nd it comes to the notice of
Nodal Agency that TSP has -not informed Nodal Agency abeout such decrease in cost,
Nodal Agency may matuate apprOprlate clarm :

Notification of Change m'.l.-aw:

If the TSP is affected by a Change in Law in accord'ancef with Article 12.1 and wishes to
claim reiief for such Change in Law under this Ar'ticle 12, it.shall give notice to Nodal
Agency of such Change in Law as soon as reasonably pr*actrcable after becoming aware

of the same. N

The TSP shall also be obliged to serve a notice to the Nodai Agency even when it is
beneficially affected by a Change in Law. . } ‘

P
Any notice served pursuant to Articles 12.3.1 and 12.3.“._2 shall provide, amongst other
things, precise details of the Change in Law and its estimated impact on the TSP.
i

Payment on account of Change in Law

The payment for Change in Law shail be through a se'}darate Bill. However, in case of
any change in Monthly Transmrss:on Charges by reason of Change in Law, as
determined in accordange with this Agreement, thE‘BI“S to be raised by the Nodal
Agency after such change in Transmission Charges =5hai| appropriately reflect the
changed Monthly Tra nsmrssnon Charges.

e e e e 4 =
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Transmission Service Agreemént
] ’ ‘

ARTICLE: 13
13 EVENTS OF DEFAULT AND TERMII\?ATION

13.1 TSP’s Event of Default . } .ﬂ
The occurrence and continuation of any of the foHowmg events shali constitute a TSP
event of Default, unless any such TSP Event of Defauit occurs as a result of any non-
fulfilment of its obligations as prescribed urider thrs Agreement by the Nodal Agency
or a Force Majeure Event;

a. After having taken up the constructipn of the Pi’f)ject the abandonment by the
TSP or the TSP's Contractors of the constructlomof ine Project for a continuous
period of two (2) mcnths and such default is not rectified within thirty (30)
days from the rece1pt of notice from the Nodal Agency in this regard;

b. The failure to comm|55|on any Element of the Pro;ect by the date falling six (6)
months after rt§ Schedufed COD unless extertded by Nodal Agency as per
provisions of this Agreement f

¢. Ifthe TSP: v . :

i assugns mortgages ar charges or purports to assign, mortgage or
charge any :of its assets or rlghts related to the Project in
contravention cf the provisions of this Agreement or

ii. transfers or novates any of its obhgatlons pursuant to this Agreement,

fin a man ner contrary to the prov:smns .ot this Agreement;

Except where such transfer 55 in pursuance of a Law and

vl

i. it does not affect the abrhty of the transferee to perform, and such
transferee has the financial and technrcal capabrlrty to perform, its
obllgatlons under this Agreement; -

ii. stoa tran_sferee who assumes such pb}_igatio'ns under the Project and
this Agreernent'remains effe_ctive wit.l"i'respe!tit to the transferee;

d. ff: I

i.  The TSP becomes voluntarlly or mvoluntamly the subject of any bankruptey
or msolvency or winding up proceedlngs ‘and such- proceedings remain
uncontested for a period of thirty {30), day,s, or-

ii. any wmdlng Jp,or bankruptcy or msolvenré-y order is passed against the TSP;
or - . : i -

iii.  the TSP gees mto Ilqurdatlon or dlssoluflon or a receiver or any similar
officeris appomted over all or substaritrally all of its assets or official
llqwdator is appointed to manage its affalrs pursuant to Law,
Provided that a dlssolutlon or I:qmdathn of the TSP will not be a TSP’s
Evdnt of Default, where such dlssolutroh or llqurdatron of the TSP is for
the purpose: ‘of a merger, consoli dattém o reorgan:zatlon with the

prlor approval of the Commission as;per the provisions of Central

i

ﬂ
1
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13.2 Termination Procedure for TSP Event of Default

2.

f
' i
Transmlsswn Service Agreement

Electricity. Regulatory Comm|55fon (Procedure terms and Conditions
for grant of Transmission License and other related matters)

Reguiations, 2006 oras amended from tlme to time; or
Failure on the part of the Tsp to comply with the provrsrons of Article 19.1 of this

H

Agreement;or ' . i
the TSP repudiates’ this Agreement and does not t"ectlfy such breach even within a

period of thirty (30) days from a notlce from the Nodal Agency in this regard; or
after Commercial Gperatlon Date of -the Project, the TSP fails to achieve monthly
Target Avallabllrt,y I e [tO be inserted by the BPC as apphcable] [98% for AC
system and 95% for HVDC system] for a period ofsuc {6) consecutive months or within
a non-consecutive perlod of s:x (6) months W|th|n'any toritinuous aggregate neriod
of eighteen(18) manths except where ‘the Avaliab]hty is affected by Force Majeure
Events as per Article 11; or : j :

any of the representatlons and warrantles madei by the TSR in Article 17 of this
Agreement being found to be untrueor inaccyrate; Further in addition to the above,
any of the undertaklngs submitted by the Selected Bidder at the time of submission
of the Bid bemg found to be breached or maccurate, mcludmg but not limited to
undertakings from‘its Parent Company / Afflllates related to the minimum equity
obligation; or s . i

the TSP fails to compiete / fuifil all the actlwtles,/ conditions within the specified
period as per Artlcle 3 0r :

except for the reasans solely attrlbutable to Nodp! Agency, the TSP is in material
breach of any of its obllgations under this Agreemeht and such material breach is not
rectified by the Tsp within thirty (30} days of rece:pt of notrcem this regard from the
Nodal Agenéy, or
deleted

S Y S

Upon the occurrénce ‘and contmuance of any TSP! s Event of Default under Article 13.1
the Nodal Agency may serve notice on the TSP, Jw|th 3l copy to the CEA and the
Lenders’ Representative, 'of their intention to termlnate this Agreement (a "Nodal
Agency’s Prehmrnary Termination Notice"}, wh:ch shal! specify in reasonable detail,
the circumstances giving rise to such Nodal Agency s Preliminary Termination Notice.
Following ‘the issue- of a Nodal Agency’s Prehn‘unary Termination Notice, the'
Consultation Périod shall apply and would be ‘for the Parties to discuss as to
what steps shall be taken with a view to mltlgate the consequences of the
relevant Event of, Default having regard to all the circumstances.

During the Consuttatlon Period, the Parties shali -save as otherwise provided
in this Agreement, continue to perform thel{ respectlve obligations/ roles

—_urider this Agreement, and the TSP shall not rémove any material, equipment

or any part of the Project, without prior censent of the Nodal Agency.
Following the expiry‘of the Consultation Per_ief'd, unless the Parties shall have
otherwise agreed to the contrary or the circ_tj_mstaqces giving rise to Nodal

Agency’s Preliminary, Termination INotice shalf have ceased to exist or shail
e o H . J

Mo
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Transmlssmn Service Agreement

have been remedned thlS Agreement may be te'rml_neted by the Nodal Agency
by giving a Termmation Notice to the TSP, in writing, of at least seven {7) days,
with a copy to CEA and the 'Lenders’ Represe 1tatiVe in order to enable the
Lenders to exerc:_se right of substltutlon in accoy danqe with Article 15.3 of this

Agreement ;
Further, the Nodal Agency may also initiate projceedmgs to blacklist the TSP &
its Affiliates from. partlapatlon in any RFP |ssuediby BPCs for aperiod of 5 years.

o e
[N
i

13.3 Procedure for Nodal Agency’s non-fulf:lment of Role | |
a. Upon the Nodal Agency not being, able to fulfll its. role under Articie 4.2, the
TSP may serve notice on thg Nodal Agency, wnth a copy to CEA and the Lenders’
Representative (a "TSP’s Prellmlnary Notlce") which notice shall specify in
reasonable detail the circumstances giving rlserto such non-fulfilment of role
by the NodaIAgencty : !
b. Following the i issue of a TSP’s Preliminary Notxce, the Consultation Period shall
apply. : 3
c. The Consultat:on Penod would be for the Parttes to discuss as to what steps
shall be taken wuth a view to mitigate the conseq uences of the reievant non-
fulfilment of rote by the Nodal Agency mcluding glvmg time extension to TSP,
-~—hawng regard to ai] the circumstances. :
d. During the Consultatlon Period, both Parties shall save as otherwise provided
in this Agreement ‘continue to perform them respectlve obligations/ roles

under this Agreement !

13.4 Termination due to Fori:e.Majeure

'13.4.1 In case the Parties could net reach an agreement pursuant to Articles 3.3.4 and 4. 4 2
of this Agreement and the Force Majeure Event or it$ effects continue to be present,
the Nodal Agency shall have the right to cause termmatlon of the Agreement. in case
of such termination, the Contract Performance Guarantee shall be returned to the TSP
as per the provisions of Article 6. 5.1 ;

13.4.2 In case of termination of this Agreement, the TSP shal;%! prowde to the Nodal Agency
the full names and addresses of its Contractors as we]l as complete designs, design
drawings, manufacturing drawings, material specn‘lcat{ons and technical information,
as required by the Nodal Agency within thirty (30) days of Termination Notice.

l
13.5 Termination or amendment due to non- requlrement of any Element or Project
during construction : } ]

'}13.5.1 In case any Element or Pro;ect which is under construct :

TSP.

2] !
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-~ 13.5.2

13.5.3

13.54

13.6

13.6.1

13.7

13.71

R

" Transmission Service Agree'm'ent

Nodal agency may also i |ssue notice +o the TSP seekmg 'thelr response to the proposed
termination/ amendment {as thesxase may be) of thelAgreement The Nodal Agency
shall issue copy of such notice to Lenders. in the notlce Nodaf Agency shall also
include_an.assessment of, the physical progress made bv TSP in the Element/ Pro;ect
(as the case may be) that |§ no longer required, ;';}-,

The TSP shall neither carry out further investment :I‘;Oi' carry' out any work on the
Element/ Project (as the case  may be) that is no longer requured after delivery of the

notice,
I

R i
After taking into account the comments of the TSP, the Nodal Agency may terminate
the Agreement or amend it if both Parties agree to thé amendment,

Revocation of the Transmission License - :

The Commission may, as per the provisions of the EIectrncuty Act, 2003, revoke the
Transmission License of the ISTS Licensee. Further in sm:h a case the Agreement shall
be deemed to have been terminated. : __;'

]

Termination Payment .

If Agreement is terminated on account of Force Majeére E\}ents non-requirement of
any Element or Project during Construction, Nodal Agency s non-fulfilment of Role &
TSP’s Event of Default, the TSP. shali be entitled for Termmation Payment equivalent
to valuation of Project Assets. Upon payment, the qual Agency shall take over the

N

Project Assets. : 5
!-
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Transmission Service Ag_reem"ent

ARTICLE: 14

L]
14 LIABILITY AND INDEMNIFICATION
i
i
3
I

' 14.1 Indemnity

14 1.1 The TSP shall indemnify, defend ard hold the Noda! Agency harmiess against:

{a) any and all third party cla:ms actions, suits- or proceedlngs against the Nodal
Agency for any loss of or damage to property of sucﬁ thrrd ‘party, or death or injury
to such third party, arising out ofa breach by the TSP of any of its obligations under
this Agreement, except. to the extent that any such ciarm action, suit or proceeding

- has arisen due to a- neghgent act or omlsswn breatch ‘'of this Agreement or non-
fulfilment of statutory duty on the part: ‘of Nodal Agency, and

(b} any and all losses, damages costs and expense§ including legal costs, fines,
penalties and interest actyaliy suffered or incurred by the Nodal Agency from th;rd
party claims arising by reason of: :

i a breach by the TSP of any.of its obligatlons under this Agreement,
(provided that this Article 14 shall not apply to such breaches by the TSP,
for which spec:fic remedies have been provzded for under this Agreement}
except to the-extent ‘that any such losses, damages costs and expenses
including legal costs, fines, penaltres and u;terest (together to constitute
"Indemmfrable ‘Lbosses”) has arisen due tq a. negligent act or omission,
breach of this Agreement or non- fulﬂ!menf of statutory duty on the part

of the Noda| Agency, or I i'

i any of the i'epresentatuons and warrantles of the TSP under this
Agreement being found to be maccurate or‘ untrue

14.1.2 The Nodal Agency shail, in .accordance with the Regulﬂtlons framed by CERC in this
regard, indemnify, defehd and hold the TSP harmless agamst

(a) any and all third’ party cIalms actlons 5u:t5 or proceedmgs against the TSP, for any
loss of or damage to property of such third party, qr death or injury to such third
party, arising out of any materlal breach by the Nodal Agency of any of their roles
under this Agreément except to the extent that any such claim, action, suit or
proceeding has arisen due toa negllgent actor omlsﬁlon breach of this Agreement
or breach of statutory duty on the part of the TS" its Contractors, servants or

agents; and

(b) any and all losses, damages,o costs and expens_eé -'i_n'cluding legal costs,_fi
penalties and mterest{ lndemnlfiable Losses’) actually suffered or ingd
TSP from third party cla1ms arising by reason of:

Shon
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14.2 Patent Indemnity:

14.2.1

{a)

{b)

= -lil .
* Transmission Service Agreem"ent

i any material breach by the Nodal Agency of any of its roles under this
Agreement (prowded that, this Article 14 sha” not apply to such breaches
by the Nodal. Agency, for which specific remedies have been provided for
under this Agreement), except to the extesnt that any such Indemnifiable
Losses have arisen due to a negllgent act or: omission, breach of this
Agreement or breach of statutory dut\/! on the part of the TSP, its
Contractors, servants or agentsor }

ii. any of the representatlons and warranties pf the Nodal Agency under this
Agreement’ bemg found to be inaccurate or untrue

f
l

s b i A e

‘i

The TSP shall, subject to the. Nodal Agency’s compllance withArticle 14.2.1 (b),
indemnify and hold harmfess the Nodai Agency and ;ts employees and officers from
and against any and all- suits, actlons or admlr?tstratlve proceedmgs, claims,
demands, Iosses damages costs, and expenses. of whatsoever nature, including
attorney’s fees !and expenses which the Nodal Agel’gcy may suffer as a result of any
infringement or aiieged “infringement of any patent utility model, registered
design, trademark copynght or othet! mte!lectua property rlght reglstered or
otherwise exnst!ng at the date of the Agreement by reason of the setting up of the

Project by the TSP. ;

Such indemnity shall. r*ot cover any use of the Pro;ect or any part thereof other than
for the purpose indicated by or to be reasonably mferred from the Agreement, any
infringement resuitmg from the misuse of the’ Project or any part thereof, or any:
products preduced in association or combination w:th any other equipment, piant
or materials not supphed by the TSP, pursuant to the Agreement.

Iif any proceedmgs are brought or any claim is made against the Nodal Agency
arising out of the matters referred to in Article 14'2 i{a), the Nodal Agency shall
promptlv give the TSP a notice thereof, and the. TSP shall at its own expense take
necessary steps and attend such proceedings or claim and any negotiations for the
settlement of- any such proceedings or claim. The TSP shall promptly notify the
Nodal Agency of ali actions taken in such proceedmgs or claims.

if the TSP fails to notlfy the Nodal Agency W|th|n twenty-eight (28} days after
receipt of such notice frOm the Nodal Agency under Artlcle 14.2,1({b) above, that it
intends to attend any such proceedings or claim, then the Nodal Agency shall be
free to attend the same on their own hehalf at the cost of the TSP, Unless the TSP
has so failed to notify the Nodal Agency within the twenty eight {28) days period,
the Nodal Agency shall make no admission that may be pFEjUdICIal to the defence

x
i
5
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L
of any such p'roceedings_or clalms. ' i
L [
{d}) The Nodal Agency shaH at the TSP’s request, afford all avaliable assistance to the
TSP in attendmg to stich proceedings or claim, and éhall be reimbursed. by the TSP

for all reasonable expenses incurred i in sb doing.

1422 &
[ .E

(a) The Nodal Agency, in accordance with the Regulatlons framed by CERC in. this
regard, subject to the TSP’s compliarice with Artlcle 14, .2.2(b} shall indemnify and
hold harmless the TSP and its employees; officers from and against any and all suits, '
actions or admlnlstratwe proceedings, claims, demands, losses, damages, costs and
expehses of whatsoever nature, lncludmg attorney’ s fees and expenses, which the
TSP may suffer as a result of any infringement . or alleged infringement of any
patent, utility model regrstered design, trademark copyrlght or other intellectual
property right registered ‘or otherwise ex|st|ng at: the date of-the Agreement by
reasen.of the settlng up of the Pro;ect by the TSF’

{b} If any proceedings are brought or any claim js made against the TSP arising out of
the matters referred to in Article 14.2.2 (a) the TSP shall promptly give the Nodal
Agency a notice thereof, and the Npdal Agency shaII at its own expense take
necessary steps and attend such proceedings or cialm and any negotiations for the
settlement of any such proceedings orl claim. The Nodal Agency shall promptiy
notify the TSP of all actions taken in such proceedmgs or claims.

(c) Ifthe Nodai Agency fails'to notify tne TSP within twenty nght {28) days after receipt
of such notice from the TSP under Article 14.2. Z(b) above that it intends to attend
any such proceedings or claim, then the TSP shall be free to attend the same on its
own behalf at the cost of the Nodal Agency. Unless the‘ Nodal Agency has 50 failed
to notify the TSP within the twenty (28) days penod the TSP shall make no
admission that may be prejudicial to the defence of any such proceedings or ¢laim.

{d} The TSP shall, at the Nodal Agency request, afford*all‘ available assistance to the
Nodal Agency in attending to such proceedlngs or cIalm and shall be reimbursed
by the Nodal Agency for all reasonable expenses mcurred in so doing.

14.3 Monetary Limitation of iiability
-14.3.1 A Party ("Indemnifying " Party") shall be Irable to indemnify the other Party
("Indemnified Party”) underthls Articie 14 for any |ndemn|ty claims madeina Contract

Year only up to an amount of Rs 0.80 Crore (Rupees Elghty Lakh only).

14.4 Procedure for clarmmg l,ndemnrty f ]
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14.4.3

14.5

14.5.1

S - . Transmission Service Agreement

Party pursuant to Artlcles 14.1 0r 14.2 the Indemnlfled Party shall promptly notify the
Indemnifying Party of such clarm wgroceeding, action er suit referred to in Articles 14.1
or 14.2 in respect of which it is entltled to be mdemmfred Such notice shall be given
as soon as reasonably practlcable after the lndemmﬂed Party becomes aware of such
claim, proceeding, action: or.suit. The jndémnifying Party shall be liable to settle the
indemnification claim wrthln thirty (30) days of recelpt of the above notice,

Provided however that, if: ;
i. the Parties choose to contest, defend or litig:;ate such claim, action, suit or
proceedings in accordance with Article 14.4.3 ,;!belo,w:and. :

fi. the claim amount is not reqmred to be’ pald[deposrted to such third party
pending the resolution of the Dispute, ~ |

4

the Indemnifying Party shall become liable to paythe c!alm amount to the Indemnified
Party or to the third party, as the case may be, promptly following the resoiution of
the Dispute, if such Dispute is not settled in favour of. the Indemmfred Party.

The Indemnified Party may contest, defend and imgate a claim, action, suit or
proceeding for which it is entitled to be indemnified under Articles 14.1 or 14.2 and
the Indemnifying Party shall reimburse to the lndemmfled Party all reasonable costs
and expenses incurred by the Indemnified Party. However ‘'such Indemnified Party
shall not settle or compromise such clalm action, sunt or proceedings without first
getting the consent: of .the Indemmfymg Party, Wthh consent shall not be

i

unreasonably wrthheld or delayed L

An Indemnifying Party may, ‘at its own expense, assurrje control of the defence of any
proceedings brought against the Indemnified Party if it acknowredges its obiigation to
indemnify such lndemnlﬁed Party, gives such Indemmfied Party prompt notice of its
intention to assume control of the defence, and employs an independent legal counsel
at its own cost that is reasona bly satisfactory to the Indemnifred Party

i .o
. . H
i

Limitation.on Liability

Except as expressly provlded in this Agreement, nelther the TSP nor the Nodal Agency
nor their respective offreers directors, agents, emqloyees or Affiliates (including,
officers, directors, agerits or employees of such Afflhates), shaH be liable or responsible
to the other Party orits Affrhates mcludmg its offlcer%, drrectors agents, employees,
successors, insurers or permitted assigns.for mcndental mdlrect or consequential,
punitive or exemplary damages connected with or resultmg from performance or
non-performance of thls Agreement or anythmg rjone in _connection herewith,
inciuding claims in the nature of iost revenues income; or proflts (other than payments
expressly required and properly due under this Agreen:rent) any increased expense of,

"3




©14.5.2

14.6

Transmission Service Agreemient '

reduction in or loss of transmission capacity or equrpment used therefore, irrespective
of whether such claims are- based upon hreach of warranty, tort {(including negligence,

whether of the Nodal Agency, the TSP or others), strjct llablllty, contract, breach of
statutory duty, operation‘of law or otherwise: 5

P 1
{ .

The Nodal Agency shall have no recourse agalnst any offlcer director or shareholder
of the TSP or any Affiliate of the TSP or any of its ofﬁcens directors or shareholders for
such claims excluded under this Article. The TSP shall'also have no recourse against
any officer, director or shareholder of the Nodal Agens,‘v, or any Affiliate of the Nodal
Agency or any of its ofﬁcers dlrectors or sha reholders for such claims excluded under

this Article.

Duty to_Mitigate 'f :

The party entitled to the beneﬂt of an indemnity under this Artlcle 14 shall take ail
reasonable measures to mmgate any loss or damage whlch has occurred if the Party

fails to take such measures the other Party’s hablhtres shall be correspondingly

reduced.
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. " Transmissjon Service Agreement

ARTICLE: 15

15 ASSIGNMENTS AND CHARGES .

et e i e

15.1 Assignments:

15.1.1 This Agreement shall be bmdmg upon, and inure to the beneflt of the Parties and their
respective successors and permitted assigns, This Agreement shall not be assigned by
any Party, except as provuded in Artlcle 15.3.

e

b

15.2 Permitted Charges:.

_' 15.2.1 Neither Party shall create ar permlt to sub5|st any’ enc;umbrance over all or any of its

' rights and benefats under th|s Agreement . ;g

15.2.2 However, the TSP h'\ay create any encumbrance over éﬂ or part of the receivables, or
the Project. Assets of the! Project. in favour of 4he i Lende"rs or the Lenders’
Representative on therr behalf as securlty for amounts payable under the Financing
Agreements and any’ other amqunts agreed by the Par}.les

! ]
- +
W

Provided that: ) §

- @ ’ .. ’ ‘-'i .

i. the Lenders or the Lenders’ Representative on-their behalf shall have
entered lnto the Financing Agreements énd agreed in writing to the

provrs:’ons of thls Agreement; and 'g -

it. any encumbrance granted by the TSP in accordance with this Article 15.2.2
shall contain provrsnons pursuant o whlch the Lenders or the Lender’s
Representative. on their behalf agrees un;:ondltlonally with the TSP to
reiease from.such.encumbrances upon payment by the TSP to the Lenders

of all amounts-due under the Financing Agreements

T

15.2.3 Article 15.2.1 does not apply to: o

a. liens arising by operatlon of law {or by an agreeme'nt evidencing the same) in '
the ordinary course of the TSP developing and operatlng the Pro;ect

b. pledges of goods, the related dbcuments of titie and / or other related
documents, arising or ereated in the ordlnary course of the TSP developlng

'

and operating the Project; or s

c. security arising out of retention of title péovisions‘ in relation to goods
acquired in the ordinary course. of the TSP developlng and operating the

Project.

15.3 Substitution Rights of the Lenders

*."15.3.1 The TSP would need to operate and main di
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Transmission Service Agreement - .

Agreement and cannot assign the Transmission License; or transfer the Project or part
thereof to any person by sale, kease exchange or otherwwe without the 'prior

approval of the Nodal Agency. ¢ )

&
b
i

15.3.2 However, in the case ofdefault by the TSP in debt repa\/ments or in the case of default

by the TSP as per Article:-13 of this Agreement durlhg the debt repayments, the
Commission may, on an appllcatlon from the Lenders, asmgn the Transmission License
to the nominee of ‘the: Lenders subject to the . fdlfllment of. the qualification
requirements and prowswns of the Central EIectmclty Regulatory Commission
(Procedure, terms and Cond|t|ons for grant of Transmlﬁsuon License and other related
matters) Regulations, 2006 and as amended from timeto time.,
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Transmission Service Agreement

ARTICLE: 16

16 GOVERNING LAW AND DISPUTE RESOLUTION

16.1 Governing Law:
This Agreement shall be governed by and construed in %ccordance with the Laws of
India. Any iegal proceedings in respect of any matters, Ialms or disputes under this
Agreement shall be under the jurisdiction of approprlate courts in Delhi,

16.2 Amicable Settlement: , ‘

" ©16.2.1 Either Party is entitled to raise any claim, dispute or di%fference of whatever nature
arising under, out of or in tonnection with this Agreemént including its existence or
validity or termination or whether during the executlon of the Project or after its
completion and whether pnor to or after: the abandonment of the Project or
termination or breach of the Agreement by giving a wrltten notice to the other
Party, which shall contain: ;.

(i}  adescriptign of the Dispute; o
(i)  the grounds for such Dispute; and ;
(i)  all written nraterial iri suppor‘ of its t.la.m :

16.2.2 The pther Party shail wath'n thirty (30) days of i issue of notlce issued under Article
16.2.1, furnish: . TR

(i} counter- c‘i‘alm and defences if any, regardmg the Dlspute, and
(it} all written materlal in support of its defences and counter-claim.

16.2.3 Within thirty {30)-days of issue of notice by the Party pursuant to Article 16.2.1, if
the other Party does not. furnish any counter claim or defense under Article 16.2. 2
or thirty (30) days from.the date of furnishing counter clalms or defence by the other
Party, both the Parties. to the Dispute shall meet to settle such Dispute amicably. If
the Parties fail tc resoive. the Dispute amicably wnthln t.'h:rty {30) days from the later
of the dates mentioned, in thas Article 16.2.3, the Dlspute shall be referred for
dispute resolution in accordance.wnh Article 16.3. .. "é-

i

16.3 Dispute Resolution:

All Disputes shall be adjud icated by the Cqmmission:,-

‘—'..-_an e LT T

16.4 Parties to Perform Obllgatlons.

Notwithstanding the exlstence of any Dispute and! dlfference referred to the
Commission as provided.in Article 16.3 and save as the Commission may otherwise

direct by a flna! or mtehm order the Pa ’é Nerete shall continue to perform their
' =ute) under this Agreement.

)Z(V 218 1_4?\\
i
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i

ARTICLE: 17 "

- i o »

17 REPRESENTATION AND WARRANTIES

]
i
17.1 Representation and wa'rranties of the Nodal Agency . ‘5 '
17.1.1 The Nodal Agency hereby represents and warrants to and agrees with the TSP as

follows and acknowledges and confirms that the TSP is relying on such
representations and warrantles in connection with the tra nsactrons described in this

Agreement: ; j‘
a. Ithasail requ;snte powers and authonty to execute and consumn"ate this
Agreement; ' . - j '

.
b. This Agreement |s enforceable against the l\!oda! Agency in accordance

with its terms; o

.}_.J_-

c. The consummation Qf the transactions conteimplated by this Agreement
on the part of Nodal Agency” will not welate any provision of nor
constitute a default under, nor give rise to a Qower to cancel any charter,
maortgage, deed of trust or lien, lease, agreement license, permit,
evidence of mdebtedness, restriction, or other contract to which the
Nodal Agency is a Party or. to which the Notial Agency is bound, which

viciation, default or power has not been walued
. {I N

17.2 Representation and Warrantres of the TSP N "
17.2.1 The TSP hereby represents and warrants to and agrees wuth the Nodal Agency as
follows and acknom'ifedges and confirms that the Nodal Agency is relying on such

representations and warrantles in-connection with the t'a nsactrons descnbed in this
Agreement: . L

a. It has all requmte pOWers and has been dul\ authorized to execute and

consummate this Agreement
b. This Agreement is enforceable against it, in accdrdance with its terms;.

c. The consummation of the transactions contemplated by this Agreement
on the part of the TSP will not violate any prowsnon of nor constitute a
default under nor give rise to a power to. cancel any charter, mortgage,
deed of trust or lien, lease, agreement, lltense permit, evidence of
indebtedness, restrlctlon or other contract to which the TSP is a Party or
to which the TSP is bound which v:olation default or. power has not been

-~ waived; ‘_‘ ' :-

l
Dk
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:Transmission Sefvice Agreemept

e. Thereareng actlons SUIts claims, proceedlrygs or investigations pending
or, to the best of the TSP’s knowledge, threetened in writing against the
TSP atlaw, in equlty, or otherwise,'and whetper civil or criminal in nature,
before or by, any court commission, arbltrqtor or governmental agency
or authority, and there are no outstandmg Jadgments decrees or orders
of any such’ coUrts, commission, arb:trator (?r governmentai agenaes or
authorities, which, matenaliy adversely affect its ablllty to execute the
Project c:r to comply with its obhgatlons under thIS Agreement

©-17.2.2 The TSP makes all the representatlons and warrant:ei abo\te to be valid as on the
Effective Date of this AgreemEnt

Y

CRaTe e B e

[ P

57




ARTICLE: 18
18 INDEPENDENT ENGINEER.

18.1 Appointment of Independent Engineer

AT g
Transmission Service Agreement.
T

The Nodal Agency s!']a!l'.a‘_ppo'int an agency/ company"%s Independent Engineer as
per Tramework provided: in the Guidelines for Encouraging Competition in
Development of Transmission Projects for selection of Independent Engineer.

18.2 Roles and functions of Independent Engineer

18.3 Remuneration of lndepentient Engineer ,'

18.4

18.4.1

18.4.2

The role and functions of t..he Ihdependent Engineer sh':-iif include the following:

a.

b.

! :
Progress Monitoring as required under this'Agtef;ernent;
Ensuring Quality.as required under this Agijeernént; '
determining, as required under the Agreenwené, the costs of any works or
services and/or their reasonableness during eongtrnction phase;
determining, as required under the Agreement ‘the perlod or any extension
thereof, for performing any duty or obhgation du.rmg construction phase;
determining, as required under the Agreement,‘jt_he valuation of the Project
Assets. : | ,
Assisting the Parties in resolution of Di-sputes._anid
Undertaking all other duties and func"c'ion':;.j:i in accordance with the

Agreement.

The fee and charges of the Independent Engineer shall be pald by the Nodal Agency

as perterms & condlt:ons of appointment. f.

Termination of appo'intment

The Nodai Agency may, |n its d|scret|on termmate the appointment of the
independent Engineer at any t|me but only after apporntment of another

; ‘

Independent Engineer. .- L

If the TSP has reason to be'lie\ige that the Independent Eégineér is not discharging its
duties and functions in a fair, efficient and diligent manner, it may make a written

representation to the Nodal Agency and seek termmathn of the appomtment ofth e
Independent Engineer. Upon receipt of such representatlon the Nodal Agency she
hold a tripartite meeting W|th the TSP and lndependeriit Englneer for an amig

f
- i i
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185

Transmission Service Agreemef‘)t: )
E
resolution, and the decision of Nodal agency is flhal ‘In the ‘event that the
appointment of the independent Engineer is termlnated hereunder, the Nodal
Agency shall appoint forthwith another Independent’ Englneer

Authorised signatories :
i'

The Nodal Agency shall reqmre the Independent Engmeer to designate and notify
to the Nodal Agency up to 2 (two) persons employed m its frrm to sign for and on
behalf of the Independent Engmeer and any commum(:at:on or document requured
to be signed by the Independent Engineer shall be vahd and effective only if signed
by any of the designated persons provided that the Independent Engineer may, by
notice in writing, substltute any of the de5|gnated perspns by any of its employees.

e o o s i
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ARTICLE: 18

18

18.1

182

18.3

18.4

18.4.1

18.4.2

t
3.
P

" . Transmission Service Agreemeriv
) '

H

INDEPENDENT ENGIMEER .

Appointment of Independent Engineer

The Nodal Agency shall appomt an agency/ company as !ndependent Engineer as
per framework prowded in the Guidelines for’ Encouraglng Competition " in
Development of Transm:sswn Projects for selectlon of Ihdependent Engineer.

o
Roles and functlons of. Independent Engsneer S i

The role and functions ofthe 1nde'pendent Engineer_shzfll inciizde the following:

a. Progress Momtorlng as reqwred under this Agreement

b. Ensuring Qualltyas requ:red underthis Agreement

¢. determining, as requ:red under the Agreement}, the costs of any works or
services and/or thelr reasonableness during constructlon phase

d. determmmg, as requnred under the Agreement ’the penod or any extension
thereof, for performing any duty or cbhgatmn durlng constructlon phase

e, determlnmgt as-req,u;red u'nder the Agreement,;the valuation of the Project
Assets, : ' l

f. Assisting the Partles |n resolut:on of Disputes anlt:l

g. Undertaking a” other 'duties and functaons in. accordance with the

Agreement.
_— :

Remuneration of Independent Engineer :
The fee and chargés of the Independent Engineer shall hf&e paid by the Noda! Agency
as per terms & conditions of app_ointment. 1

Termination of appointment ,

The Nodal Agency may, in .its discretion, termlnate the appojntment of the
Independent Engineer at’ any time, but:only after‘i appomtment of another
Independent Engineer, - : e

If the TSP has reason o beliéve that the Independent Edgineeris not discharging its
duties and functions.in a falr efficient and diligent manner it may make a written
representation to.the NodalAgency and seek termlnatloh ofthe appointment of the,
Independent Engineer. Upon receipt of such representatson the Nodal Agency s 1
hold a tripartite meeting with the TSP and Independent Engineer for an amif

y i .
| ! I
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ARTICLE: 19

19

~19.1

+19.1.1

-19.1.2

19.1.3

19.1.4

Central Transmig5io)

oy
'i

Transmrss:on Service Agreement '

.F_‘
. ;
MISCELLANEOUS 'PnowsroNs :

Equity Lock-in Comimltrnent I -.

The aggregate equity share holdmg of the Selected B:do‘fer in'the issued and paid up
equity share capital of KUDANKULAM ISTS: TRANSMISSION LIMITED shall not be
less than Fifty one perCent (51%) up to a period of one (1) year after COD of the
Project. . : f

. g
Provided that, in case the Lead' Member or Biddiné 'Company is holding equity
through Affiliate/s, Ultimate Parent Company or Pa rent Company, such restriction

as specified above shall apply to such entities. _ 'I ‘

L
Provided further, th'at in, 'case the Selected Bidder is a.'Bi:ftiding Consortium, the Lead
Member shall continue to .;'hold equity of at least t\.yent_ty six percent (26%)} upto a
period of one (1) year aftér COD of the Project and :any Member of such Bidding
Consortium shall be allowed to divest its equity as ldng as the other remaining
Members (which shall aiways include the Lead Member) hold the minimum equity

SpEC'iIeCI above.

If equity is held by the Afﬁllates Parent Company or Uitlmate Parent Company of
the Selected Bidder, then, subject to the second proylso to Article 19.1.1, such
Affiliate, Parent Company or Ultimate Parent Company sKall be eligible to transfer
its shareholding in KUDANKULAM ISTS TRANSMISSION LIMITED to another
Affiliate or to the Parent- Company / Ultimate Parent Company of the Selected
Bidder. If any such shareholding entity, qualifying as an Affiliate / Parent Company
/ Ultimate Parent Company, is likely tb cease to meet the crlterra to qualify as an
Affiliate / Parent Company / Ultimate Parent Company, the shares held by such
entity shall be transferred to another Affiliate / Parent éCompany/ Ultimate Parent

Company of the Selected Bidder.” S
1 .
I

Subject to Article 19.1.1, all transfer(s) of shareholding of KUDANKULAM ISTS
TRANSMISSION LIMITED by any. of the entities referred to in Article 19.1.1 and
19.1.2 above, shali be after prior written |nt|matnon to the Nodal Agency.

|
For computation of effectlve Equity holding, the Equ;ty holding of the Selected
Bidder or its Ultimate Parent Company in such Afﬂllate(s) or Parent Company and
the equity holding of such Afflllate(s) or Ultimate Parent:Company in KUDANKULAM
ISTS TRANSMISSION LIMITED shall be computed in accordance with the example

given below: : 'z

-a(‘:.
W R LRV

MEW Dinbine j = j

&

[
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15.1.5

15.1.6

19.2

19.2.1

19.2.2

19.3

18.3.1

1932

Central Transmissig

; Transmission Service Agreeme,nt
TRANSMISSION LIMITED, thén holding of Selected Bldder Ain KUDANKULAM iSTS
TRANSMISSION LIMITED shall be thirty percent (30%}

If Selected Bidder A holds thrrty percent (30%) equity ofthe Affiliate and the Affiliate
holds fifty percent (50%) equity in KUDANKULAM IS‘[S TRANSMISSION LIMITED,
then, for the purposes, ‘of ascertaining the mmlmum equsty/eqwty lock-in
requirements specified’ above, the effectlve holding of Bidder A in KUbANKULAM
ISTS TRANSMISSION LIMITED shall be flfteen percent LIS%) {i.e., 30% x 50%) r

The provisions as contained in this Article 19.1; shaII override the terms of the
consortium agreement submitted as part of the Bld
‘— *

The TSP shall be responsible to report to Nodal Ag'_encyg within thirty (30) days from

the occurrence of any event that would resuit in any'ichange in its equity holding
structure from that which existed as on the date of sngmng of the Share Purchase °

Agreement. In such cases, the Nodal Agency would reserve the right to ascertain the
equity holding structure, and to call for all such requ:red documents / information /

clarifications as may be required. i
i

Commitment of maintaining Qualification Requiremeht

The Selected Bidder will be reduired to continue to n{aﬁintain'cornplianre with the
Qualification Reqmrements as stipulated in RFP Document till the COD of the
Project. Where the Techmcally Evaluated Entity and/pr the Financially Evaluated
Entity is not the Bidding Company or-a Member in a B} ddlng Consortium, as the case
may be, the Bidding COmpany or Member shall contznue to be an Affiliate of the
Technically Evaluated Entlty and/or Finanrcially Evaluated Entity till the COD of the
Project. E
Failure to comply with the aforesaid provisions shall b:e dealt in the same manner
as TSP’s Event of Default as uhder Article 13 of this Agr}'eernen_t.

Language: ) :
All agreements, correspondence and communications between the Parties relating
to this Agreement and ail, other documentation to be prepared and supplied under
the Agreement shall be wntten in Enghsh and the’ Agreement shall be construed

and interpreted in accordance with English Ianguage B

if any of the agreements correspondence communlcatlons or documents are
prepared in any Ianguage other than English, the ;Engllsh translation of such
agreements, correspondence communications or: documents shall prevall ir

matters of mterpretatlon.

6l
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19.4

19,5

19.6

9.7

19.8

- 19.8.1

19.8.2

19.9

19.9.1

[

Transmissicn Service Agreement
Affirmation i
i
The TSP and the Nodal Agency, each affirm that: }

a) neither it nor its respective directors, employees, orjagents has paid or undertaken
to pay or shall in the: future pay any unlawful commlsslon bribe, pay-off or kick-
back; and " :

b} ithasnotinany other manner paid any sums, whethi;er in'Indian currency or foreign
currency and whether in India or abroad to the’ other‘ Party to procure this

' Agreement, and the TSP and the Nodal Agency hereby undertake not to engage in
any similar acts dunngthe Term of Agreement. f

t

1 i
i

Severability

The invaiidity or enforceablllty, for any reason, of any part of this Agreement shall
not prejudice or affect’ the validity or enforceabrllty of the remainder of this
Agreement, unless the pa_rt held invalid or unenforcesa.ole,rs fundamental to this

¢
Agreement. : ! !

Counterparts

e e e S ——

This Agreement may be executed in one or rhore counterparts, each of which shall
be deemed an original. and ail of which coIIectwely shali be deemed one and the

same Agreement

%
9

[P NN S -

Breach of Obligations/ Rotés;

The Parties acknowledge that a breach of any of the obligations/ roles contained
herein would result in injuries. The Parties further acknbwfedge that the amount of
the liguidated damages ‘or the method. of calculatmg the liguidated damages
specified in this Agreement is a genuine and reasdnable pre -estimate of the
damages that may be suffered by the non- defaultlng rr’arty in each case specified

under this Agreement.
. i.

Restriction of-SharehoIders-/ Owners Liability : E :
C

Parties expressly agree and acknowledge that none iof ‘t_h‘e' 's:hareholders of the
Parties hereto shall be Ilable to the other Parties For‘_any of the contractual
obligations of the concerned Party under this Agreeme 'n:."'f Do

Further, the financial Iiabilities of the shareholder(s) of e"ach 'Party to this Agreement
shali be restricted to the: extent provrded in the Indian Compames Act, 1956 /

Companies Act, 2013 (as the case may ‘be).

.-.-...f.as...'..e,t..._

Taxes and Duties; . . ;

The TSP shall bear and ptomptly pay ail statutory ta%es; duties, levies and ces

!

C . \:_',"-\;:‘,.,',
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'19.9.2

19.9.3

1 19.10

21911

19.12

19.12.1

i

:T'ransmission Service Agreerner:wt

.F.
assessed/lewed on the TSP, its Contractors or their employees that are required to
be paid by the TSP as per the Law fh relation to the exer.utlon of the Project and for

providing Transmission. Ser\nce as per the terms of thlSjAgreement

.

The Nodal Agency shall be indemnified and held harrnless by the TSP against any
claims that may be made agamst the Nodal Agent.y in refatlon to the matters set out
in Article 19.9.1. g C s .5 .

The Nodal Agency shall not be liable for any payment pf taxes, duties, levies, cess
whatsoever for dlschargmg any obligation- of the TSP b\e the.Nodal Agency on behalf
of TSP or its personnel, provnded the TSP has consen’ted in writing to the Nodal

Agency for such work, for WhICh consent shall not be u[\reasonably withheld.
i

[
L
I

No Consequential or lndireét Losses

The liability ofthe TSP shall be limited to that expllmtiyiprowded in this Agreement.

Provided that, noththstand:ng anythmg contamed i ‘this Agreement, under-no
event shal! the Nodal Agent:y or the TSP claim from bne anot_her any indirect or

consequentia! losses or damages. diow

Discretion:

Except where this Agreement expressly requures a Party to ‘act fairly or reasonably,
a Party may exercise any duscret:on given to it under thns Agreement in any way it

deems fit.

Confidentiality ]
The Parties undertake to hold ‘in confidence this Agreement and RFP Project
Documents and not- to: d|5c[ose the terms and condltlons of the transaction

contemplated hereby to thircj parties, except:
;

—aj~to their professional advisors; :
b) to their officérs, contractors, employees, | agents or representatives,
financiers, who need to have access to such information for the proper

performance ef their activities; or

T

¢)  disclosures requrred under Law

without the prior written consent ofthe other Partles‘

Provided that, the TSP agrees and acknowledges that the N()dal Agency, may, atan
time, disclose the terms and conditions of. the: Agreement and the RFP Proje&
Documents to any person, to- the extent stlpulated under the Law and
f

}%ﬂ/ /:5
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-..19.13

19.14

19.14.1

19.14.2

19.15

19.15.1

'19.16

19.16.1

19.16.2

Cod
"

Transmission Service Agreemerj(t_ )

|
.

Competitive Bidding Guidelines.

e B et e

Order of priority in'abplication-

Save as provided in Artlcle 2.5, in case of mconsnstenc}res between the terms and
conditions stipulated in Transmissfon’ License issued by the Commission to the TSP,
agreement(s) executed' between the Parties, appllcable Llaw including rules and
regulations framed thereunder the order of priority as between them shail be the
order in which they are p!aced below: 5

l
b
!
J

. terms and condlt:ons of Transmission chense

° applicable Law, ru;Ies and regulations framed'.thereunder;
o this Agreement; 5 '

° Agreement(s), if.a-:_'ny, under Sharing Regulatieh%s.'

- N
independent Entity: ] '
The TSP shall be an mdependent entity performmg its obhgatlons pursuant to the
Agreament.

Subject to the provisions ot the Agreement, the TSP shiaI! be solely responsible for
the manner in which its obligations under this Agr'eemént are to be perfoermed. All
employees and representatives of the TSP or Contractors engaged by the TSP in
connection with the performance of the Agreement shail be under the complete
control of the TSP and shall not be deemed to- be esmployees, representatives,
Contractors of the Nodal Agency and nothing‘containe'cj in the Agreement or in any
agreement or contract awarded by the TSP shall- bé'bonstrued to create any
contractual relatlonshap between any such empipyees representatives or
Contractors and the Nodal Agency. :

Amendments: |

This Agreement may only be amended or supplement,ed by a written agreement
between the Parties. ;

I
3
¥
i

Waiver:
No waiver by either Party of any default or breachi by the other Party in the

performance of any of the pravisions of this' Agreement shall be effective unless in
writing duly executed by an authorlsed representatlve of such Party

Neither the failure by elther Party to insist on any occa;sron upon the performance
of the terms, conditions and prowsrons of this Agreement o NEENQr other
induigence granted by one Party to the other Parties shall a ] '

'-:—-__.-___—-

o i

64 Kudahkulat,



'Transmission Service Agreemfdnt

breach or acceptance of any vanation orthe relmqurshment of any such right or any
other right under this Agreement WhICh shaII remain m full force and éffect.

19.17 Relationship of the Parties:

This Agreement shall not be interpreted or construed to create an association, joint
venture, or partnership or agency ‘or any such other relationship between the
Parties or to impose any partnership obligation or Ila;blllty, upon either Party and
neither Party shall have any right, power or auth'ority'gto enter into any agreement
or undertaking for, or act on behalf of, or tp act as or be an ‘agent or representative
of, or to otherwise bind, the other Party. r

19.18 Entirety:

19.18.1 This Agreement along wrth its sections, schedules and appendlces isintended by the

Parties as the final expressuon of their agreement andi 1s mtended also as a complete
and exclusive statement of the terms of thelr agreement

:19.18.2 Except as provided in this Agreement all prior wrrtten or orai understandlngs offers
or other communications of every kind pertainmg to this Agreement or the
provision of Transmission’ Service under this Agre,emergt to _the Nodai Agency by the
TSP shall stand superse'ded and abrogated..

19.1% Notices:

T

19.19.1 Ali notices or other commumcatlons which are requ:red tc be given under this
Agreement shall be in wrttjng and.in the Enghsh language

19.19.2 If to the TSP, all notices or communications must oe delivered personally or by

registered post or facsumrle or any other mede duly acknowledved to the addressee

Relon; (5\»0«% Kﬂcan wu& Aﬂ&_&w-u Coapernil vesg -
Address - - Pouens LR~ .ﬂ: K& Coulsmiin Plotase 2
Attention s 'Yﬁ'.l N %iﬁgﬁ ‘*—"“’"m Sekpr 23 Gurd
Email ralld - 6o by Ao~ 12280 1
Fax. No. S e (TReRY Eo %TGLS’)

Telephone Nox -, Eb&g@ Fzmrﬂ%ﬂ'elcl m ’ L Ch @ powv : N

.19.19.3 if to the Nodal Agency, aII notices or commumcatlons [nust be delivered personally

or by registered post or’ facsnmlie or any other mode duly acknowledged to the
addresses below: ' 2_ 10
(i) Central Trans;mission Utility of India Li.mfted
Address © : 5thto 10th Floo'r' RCJ'O'N international Tower,
' . Tower no-1, Plotro -16 ; Sector-32, Gurugram

Haryana 122003
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Transmission Service Agreement'

Attention 3 Ramachandra SrGM
Email g’ : ramachand@powelrgnd in
Fax. No.
Telephone No.. oo 9910378128 ; _

i

19.19.4 All niotices or commumcatlons given by facsimile shaII be’ conflrmed by sending a

19.19.5

19,20

19.20.1

15.20.2

copy of the same via: post office in an envelope properly addressed to the
appropriate Party for delivery by registered mail. All notlces shall be deemed validly
delivered upon recerpt evidenced by an acknowledgement of the recipient, unless
the Party delivering the notice can prove in case of delivery through the registered
post that the recipient refused to acknowledge the recelpt of the notice despite

efforts of the postal authorltres ;

. 5 _
Any Party may by notice of at least fifteen (15) days to the other Party change the
address and/or addresses to whlch such notices and communrcatrons to it are to be

delivered or mailed. -
S 1
Fraudulent and'Corrubt: Practices ;
The TSP and its respecth‘re offi'cer employees agents and advrser< shall observe the
highest standard of ethics during the subsrstence “of this Agreement.
Notwithstanding anything to the contrary contalned rn the Agreement the Nodal
Agency may terminaté ithe Agreement without belng liabie in any" manner
whatsoever to the TSP, if it determines that the TSP has, directly or indirectly or
through an agent, engaged in corrupt practice, fraudulent practice, coercive
practice, undesarable pract:ce or restrictive practice’ rn the Bid process. In such.an
event, the Noda! Agency ‘shall forfeit the Contract Performance Guarantee of the
TSP, without prejudice to any other nght or remedy t}lat may, be available to the

Nodal Agency hereu nder of subssstence otherwise. - i

[

Without prejudice to the rlghts of the Nodal Ageincy under Clause 19.20.1
hereinabove and the nghts and remedles which the Nodal Agency may have under
this Agreement, if a TSP is found by the Nodal Agency to have directly or indirectly
or through an agent, engaged or :ndulged in any corrupt practice, fraudulent
practice, coercive practice, undesr;able practace or restnctwe practice during the Bid
process, or after the isspe of Letter of Intent (heremaftier referred to as Lol) or after
the execution of the agreement(s) reqmred under Sharlng Regulatlons the Nodal
Agency may terminate the Agreement without belng liable in any manner
whatsoever to the TSP, Further the TSP & its Aff|l|ates shall not be eligible to

66 Kudénl\ulam ISTS
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. Transmission Service Agreeme';nt '

19.20.3 For the purposes of thls Cfause 19 20, the followmg térms shaII have the meaning

19.21

Central Transmission Utility of India Limited 67 Kudankulam IST&.I nsmissicn NG
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hereinafter respectlvely aSS|gned to them:’ > ._[ X

(a) “corrupt practtce" means (i) the offerlng, givmg, rqcelvmg, or soliciting, directly
or indirectly, of anythmg of value to influence the actmns of any person connected
with the Bid process (for avoidance of doubt, offermg of ‘employment to or
employing or engaging.in any manner whatsoever, dlr?ctly or mchrectly, any official
of the BPC who is.or has been associated or dealti in any manner, directly or
indirectly with the: Bid: process of the Lok or has dealt fwuth matters concerning the
RFP Project Documents or arlsmg there from before or after the execution thereof,
at any time prior to_ the expiry of ohe year from the date such official resigns or
retires from or othierwise ceases to be in the service o? the BPC, shall be deemed to
constitute influencing the actlons of a person connected with, the Bid Process), or
{ii) engaging in any manner Whatsoever whether dunr{g the Bld Process or after the
issue of the Lol orafter the execution of the RFP Prqject Documents, as the case
may be, any person in respect of any matter relating te the Project or the Lol or the
RFP Project Documents, who at any tlme has been or |s a Iegal financial or technical
adviser of the BPC in relatron to any matter concermng the Pr0ject

(bY“fraudulent practlce; ineans a mlarepresentatiqn o_r omission of facts or
suppression of facts or disclosure of incomplete facts,g'in order to influence the Bid
process; o - ,

{c} “coercive practlce means impairing or harmmg,tor threatenmg to impair or
harm, directly or indlre'ctly, any person or property to influence any person’s
participation or action in the Bid process: ;

(d) “urdfesirable practice” means (i) establishing cor'\te;é.:t_ with any person connected
with or employed or engaged by the BPC with the objective of canvassing, lobbying
or in any manner influencing or attempting to inflti:ence_ the Bid process; or (ii)

having a Conflict of Interest;-and 1

L3

(e} “restrictive practice:” rr'uear\s forming a cartel or arri\ring at any understanding or
arrangement among Bldders with the objectlve of restnctmg or manipulating a fuil
and fair competition in the Bid process;

Compliance with Law:

Despite anything contained in this Agreement but Withi’out prejudice to Article 12, if
any provision of this Agreement shall be in deviat;ion -or. inconsistent with or
repugnant to the provisions contained in the Electncuty Act 2003, or any rules and

provisions as amended from time to time,
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» Transmission Ser:vice Agreerﬁefht |
IN WITNESS WHEREOF THE PARTIES HAVE CAUSED THIS AGREEMENT TO BE
EXECUTED BY THEIR DULY AUTHORISED REPRESENTATIVES AS OF THE DATE AND

PLACE SET FORTH ABOVE ,
f

1. b For and on behalf of TSP

[Signature', Name, De%sé_lignation' and Address]

2. : : For and on behalf of Central Transmission Utility of
India Limited (Nodal Agencv)
f

cﬁj"ﬂ o \-Bb“n\ ( A1
© KAMAL KUMAR JAIN

[S:gnaturehm’gﬁfgﬁgmmmﬁm Address]

‘4 ‘Wholly Owned Subsidiary of
B Srid Corpofation of India Ltd}
. .~ Government of India Enterprises)
gt w2, Sector-29, Gurgaon 122 001 (Haryana)

WITNESSES: ~§ .

Ly

1. For and on behalf of
- BPC :

Dasepad, G M,

[Insert Name, De5|gnat|on and Address of th Witness]

i

2. For and on beh'alf of

rNodal Agency . ) —
= % e

1 5! nature

Dee prk K] Shman ,,.m?z:.{?gr TR

the Witness]

[insert Name, Desagnat’ion and Address
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Transmission Service Agreament

SCHEDULES
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Transrmssmn Se'wce Agreement |

Sehedule: 1

3
T

Proje&:t Description and Scope of;P'l;pjecf
1. Description of the Transmlsslon Scheme g

M/s NPCIL have submftted applications for grant of Connectwfty & LTA for KNPP Unit-
3&4 and application for grant of connectivity for KNPP. Un|t 58&6 under the CERC
Connectivity Regulations, 2009. The transmission system for evacuation of power
from KNPP-3&4 and KNPP- 5&6 was finalized during Joint Study meeting of Southern
Regional constituents held; on 22-23, Feb 2023, at SRPC, Bengaluru

Subsequently, with the notlﬁcatlon towards c-szectl\.renessl of CERC GNA Regulations,
2022, M/s NPCIL opted for transition - under .the GNA Regulatlons for KNPP-384

{2x21000 MW) only. - e _-rj..

As per the Govt. of India pdlicy,‘ which . was notiﬁec? on "19.07.2022 towards
impiementation of intra-state transmission lines for drawlof i its share allocation from
CPSE generating stations provides that “in case the State,- where the CPSE generating
Station is located, needs'to draw the free power / their share from the generating
station, they can plan and build the intra State transmrssion lines of required capacity
at their own cost: This will refieve them from using the. !ST,Sznetwork for drawal of their
share and thus, will not have the burden of paying the iSTS charges”

Accordingly, the transmission system for KNPP Unit - 3&4 was identified under the
scope of ISTS and TANTRANSCO. The _transmission system under the scope of
TANTRANSCO shall, facnlltate in drawl of its share allocatmn from Kudankulam Unit-
3&4. The transmission system under the scope of ISTS shall fac;lltate in evacuation
and transfer of powelJ to other beneficiaries from Kuoankulam Unit-3&4 generatign
project. The identified transrmss:on system under ISTS shaH be' |mplemented with the
time frame of Kudankulam Unit:3 i.e. by Dec, 2026 as sod[ght under the Connectivity

/ GNA application. - <. = . |
The transmission scheme was dlscussed inthe 25% CMETS SR held on 28.11.2023. The

scheme was discussed and’ agreedu in the Joint Study meetlng neld on 21- 22“d
December 2023 at Yelahanka, Bengaluru. The scheme was also dlscussed and agreed

in the 49" SRPC meeting held on 08.12.2023. : ;,- :

The National Committee on Transmlssmn in its 18th meetpng held on 05.03.2024 has
recommended the mplementatron of the subject transmvssmn scheme through TBCB

route. M . 4_

Ministry of Power vide .Gazette notification dated 15:.053:2024 has appointed PFC
Consulting Limited as BPC for bidding of the su_bject scherbe ;h rough TBCB route.

' ' T
K.udankulam ISTS ansnussipn lelted‘ e
o £ ( _ﬂfi}r's'"\ﬁz
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2. Detailed Scope of Work

"+, Transmission Service Agreement:

|

Transmission System und_erISTS for evacuatlon of poweq from Kudankulam Unit - 3

& 4 {2x1000 MW) o
Sl. No.| Scope of the |Tr'cmsmiss_ion Scheme | Scheéluled COD from eﬁect:ve
¥ - date.i‘ 3
t .
1 » KNPP3&4- Tutlcolrm -1 GIS PS 400 kV {quad) 3_15.112.202'6
D/Cline " . R

» 400 kv GIS line termlnal eqmpment at :
Tuticorin-Il GIS -2 nos.- : , l
. e ’ o Iy

. Note: Line & GIS terminal eqmpment at Tuticorih-ll GIS under ISTS scope and bays at KNPP
- under NPCIL scope

3. Transmission Grid Map:’

i

!
!

i

Transmission Grid Map i_ndiééting the iocation of the Prdjéct_is as below.

Salem Nq'w 400 kv
g !
'.E
369 km :
Tuticorin P8 400kV
' {2_5 &m
SDjkan " 14EKm : Tudcorin4l GIS
_ . ke 400Ky
Tirunaivail 400KV ' i 120 km
400KV :
W |
30 km I: E .o 3 ISTS Scope
S El L m———
L A ! i- i
R Ej. . NPCIL scops
dookv | | TANTRANSCO seopa
!' rmmmmm——
2x1000MW {KNPP 3 & 4)
i
| |
;’ :
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Trahsmission Service Agreement

L

!
i
i

i
i

LOCATION DETAILS OF EXISTING / UNDER CONSTRUCTION SUBSTATIONS

——p———....

a) Tuticorin-Il 400/230 KVGIS: 9°3'0.45"N, 77°55'33,36"E

b) Kudankulam NPP 3 & 4 Generation switchyard:

Coordinates of both end

Location

liatitude

Longitude

Start point (KNPP 384 )

8°10 '10.95" N__

77°42'8.59" E

End point (Tuticorin-1l GIS
PS)

3°2 '56.59" N -

-~ . 77°55'40.68"E

Note: The above coordinates/location of substation indicatéeb’ is’ approximate in the
‘substation areq. Exact coordinates for the corresponding bay;-;;‘/gonl‘ry for termination of
the respective line may be verified & finalized in coordination wiiith' gctual site
3 H
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Transmission Service A‘greemenb ?'

. SPECIFIC TECHNICAL REQUIREMENTS FOR TRANSMISSION LINE

A.1.0  The design, routing and construction of transrmission Imes shall be in accordance with
' Chapter V, Part A of CEA (Technical Standards for Constructlon of Electrical Plants and
Electric Lines) Regulations 2022, as amended from time to time: Other CEA Regulations

and MoP gmdelmes as applicable, shall also be followed.

.f

A.2.0  selection of tower type shall be made as per CEA Regulétions, however in case lattice
~ ‘type towers are used, the foliowing shall also be applicable;”

A.2.1  Steel section of grade E 250 aﬁd/orgrade E350as per IS 2@62, only are permitted for use
in towers, extensions, gantry’ structures and: stub- setting. templates. For towers in
snowbound areas, steel sections shall conform to Grade-C 1bf 1S-2062,

A.2.2  Towers shall be designed as per. 1S-802:2015, however _th'é Hreé coefficient of the tower

shall be as follows: -

So!'idrtfv Ratio Drag Coeffrcrent
Up t50.05 | 36
01 . 5 B4
02 . | ibse.
1 0.3 o b5
o | e
0.5 énd.abmre, S ,20

: g
A.3.0 Transmission Service Provrder (TSP) shall adopt any addm@nal loadmg/desrgn criteria for
ensuring reliability of the Ilne rf 50 desrred and for deemed necessary.

A.4.0  Transmission line shall be desrgned consrdermg wind zones as specified in wind map given
in National Building Code 2016 Voi 1. The developer shall ?Iso fnake his own assessment
of local wind conditions and: frequent accurrences of hfgh intensity winds (HIW) due to
thunderstorms, dust-stornis, downburst etc. along the. Ime route and wherever required,
higher wind zone than that glven in wind map shall be cqn:udered for tower desrgn for
ensuring reliability of line. Further for tran$mission line sectrons passmg within a distance
of 50 km from the bodindary of; ‘two- wmd zones, higher af the two wrnd zones shall be
considered for design of towers ‘located i in such sections. i '

A.5.0 Selection of reliability level for design of toWer shall be as' per CEA Regulation (Technical
Standards for Construction of Electrical Plants and Electmc Lmes) Regulations 2022, as

amended from time to time.

" Central T 73




. Tronsmissio'h Service Agreement :

L . H
i

A.6.0 A} For power line crossing of 400 kV or above voltage Ievel (if crossed over the existing
line), large angle and dead end towers (i.e. D/DD/QD) shall be use;:l on either side of
power line crossing. : = b

B) For power line crossing of 132 kV and 220 kv {or 230 I1V) voltage level, angle towers
(B/C/D/DB/DC/DD/QB/QC/QD) shall be used on either side of power line crossing
depending upon the, ment of the pre\zafllng sute {:ondutlon and line dewatlon
requirement. : l '

s

C) For power line crossing- of 66 kV and. below voltage Ievel suspens:on/tensmn towers
shall be provided on either side of power line crossmg dependlng upon the merit of
theprevailing site conclrt-lon and line deviation requ:rement.

D) For crossing of railways, natlonal hlghways and state hlghways, the Rules/Regulations
of appropriate authorities shall be followed : .§=

A.7.0 The relevant conductor conﬂguratlon shall be as follows -

Name of line: KNPP 3&4 - Tutlcorm II GIS PS 400 kv (quad] D/C line

Type of conductor: ACSIR / AAAC:j/ ALS59

Basic parameters:

Transmission AESE Equivalent - Equivalent Sub-
line Condfu.:tor. : AAAC minimum conductor
sPec.'f;'Ed comglUcEor - size of AL59 Spacing
based on conductor
53% based on
conductlwt 59%
¥ of Al conductivity
Alloy 1 .ofAL Alloy*
400 kV D/C Moose: - Stranding details: | Stranding details:
(Quad Stran_ding_. 61/3.5§mm -61/3.31 mm
bundiedy " | 54/3-53mm-Al+ | 31 g5mm 1 29,79 mm
Transmission | 7/3-53 mm: diameter; | diameter;
Lines Steel, !
31.77 mm 604 mm?, ot 457 mm
diameter Aluminium alloy ] 525 mm?
528.5 mm2 area | Aluminium alioy
Aluminium area, Maximum DC area -
Resistance at ' *f Maximum DC
Maximum DC 20°C ' -Resistance at
74 Kudanlculam‘l‘s( %1 ran.smlsslon [(u:rltltod ......
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: ,T:'ansmissi'onlslervi'cé Agreement g :
Transmission | ACSR'- Equivalent . - Equivalent Sub-
line Condustqir AAAC 41 minimum conductor
spec-ified-_: ) co-n‘ductor ‘ '5|z e of AL59 Spacing
based on Onductor -
% y " based on
cohdyctlvit il 5o
y.of Al "cond ﬁctivitv
_ - Alloy | ofAL Alloy*
Resistance at (Q/km): 0.05506 . i|-20°C _ .
20 il {©/km): 0.0566
(Q/km):0.05552 - e
Minimum UTS: Minimum UTS: ~ i| Minimum UTS:
161.20kN . 159.80 kN i 124.70 kN

i

Note:*—Fe-select any suze above the mmlmum the s:zes mentioned in the relevant
indian standard i.e I5- 398(part-6) should be followed

2. The ‘ﬂ'ansm!ssmr\ Imns shall have to be des:gned for a maximum gperating

conductor temperature of 85 deg C.

A.8.0 The required phase to ;:iha:s:e spacing and horizontai sﬁfacing for 400 kV line shall be
governed by the tower design as well as minimum live ?netai clearances for 400'kV
voltage level under different insulator swmg ang!es However the phase to phase spacing
for 400V lines shall not be less than 8m.' ;

A.9.0  All electrical ciearances including minimum live metal clé‘arénce ground clearance and

minimum mid span separation between earth wire and conductor as given below shall be
considered. :

Minimum live metal clearances for 400 kV line:

i. a). Under stationary conditions:

e P ke m s T Foeas

From tower body: 3.05 m

b}. Under Swing conditions

" Minimum Electrical Clearance

%

Wind Pressure Conditiori

3.05m

a)Swing angle (229) -

1.86m |

b) Swing angle (442} - .

ii. Minimum ground clearance fdr 400 kV line: 8.84 m

"Central Transmission Utility of Indla Limited : 75 Kudankulam IS?{?aﬁsml
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A.10.0
AI1.0

A.12.0

A.13.0

A14.0

A.15.0

A.16.0

Central Transmissi

Transmission Service'Agreeme‘nt—

Minimum mid span separation betwegn earthwire and conductor for 400 kV line:
9.0m I

Shielding angle shall not exceed 20 deg for 400 kv D/C Linéé‘?t_ransmissi‘on line.

The Fault current for design. of .'iine shali be '63 kA for 1'sec' %or'ao(‘] kV.

In case of 400 kV voltage class lines, at least one out"of tvi/o earth wires shall be OPGW
and second earth wire, if not OPGW, shall be either of galvamzed standard steel (GSS) or
Aluminum Alloy Conductor Steel Reinforced {AACSR) conductor type or any other suitable

conductor type depending upon span length and otner tec?mcal ¢onsideration.

l

Each tower shall be earthed such that towerfooting impedanc'e does not exceed 10 ohms.
Pipe type or Counterpoise type earthing shaII be prowded m accordance with relevant IS.
Additional earthing shall be provided on every 7 to 8 km dsstance for direct earthing of
hoth shield wires. If site condition demands, muitiple gearj:hlng or use of earthing

enhancement compound shall be used.

Pile type foundation shall be used for towers located in ri\ier or creek bed or on bank of
river having scourable strata or.in areas where' river flow or change in river course is
anticipated, based on detailed 50|I mvestlgatlon and prewous years’ maximum flood
discharge of the river, maxlmUm velocity of water, hlghesi fiood level, scour depth and
anticipated change in course of river based on river morphology data of at least past 20
years to ensure ava:lab;llty;ano_rellablllty of the tra nsmlssn:?n line.

Transmission line route shall -be finatized, in consultation \A:'lth appropriate authorities so
as to avoid the habitant zones of endangered species a.nd_g other protected species. Bird
diverters, wherever required, _shaTE be provided on the line]" .

Wherever, transmission lines are passing throUgh cycione ;if)r'one areas i.e. areas up to 60-
i
km from coast following shall also be applicable: ¢

a) Terrain category-l, with terraln roughness factor- (K2) of 1.08 shall be considered
for tower design for. exposed open terrain with few or no obstruction’which also
includes open sea coasts, open stretch of water, defert and flat treeless plains

! . .

b) Importance factor for cyciomc region (K4) of 1 3 shall be considered for tower

design. : : j
. s - "'

c) The number of consecutlve spans between the seqtlon pomts/ angie point shall
not exceed 10 spans or 3 km instead of conventlonql practlce of 15 spans or 5 km,
in order to reduce the failure of such towers in. coastal areas due to cascadm
effect. The section shall be terminated wn:h tensmn‘tower/ angle tower and &

of deviation should be based on the site requ1remei\t L

Hi ' Kudanki;;lam ISTS Transmigs
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A17.0

Tranem!ssmn Service Agreement

Wherever, transmission lines are passing through cyclone prone areas (i.e. areas up to 60

km from coast}/ creek regions/ aggressive soil areas foIIov{;ing.shaII aiso be applicable:

a) The fabricated tower parts and stubs shall have a riii}iimu_m overall zinc coating of
900 g/m? of su rface area except for plates and seétions'be!ow 5 mm which shall

. have a minimum overa“ zinc coating of 610 g/m? of surface area. The average zinc

. coating for ali sectlpns and plates 5 mm and aboue shall be maintained as 127
microns and that for plates and sections below 5; mm shall be maintained as 87
microns. , ’ «

b) Ready mix concrete. of M30 Grade shall be used to aVOId use of locally avallable
saline water. However design mix concrete of M30 Grade conforming to IS 456
with potable water can be used at locations where transportation of ready-mix
concrete is not feasrble :Minimum cement content in any case shall not be less
than 330 kg/m3, TR

<) The surface of the remforced steel shall be treateF with epoxy- based coating to
enhance corros:on performance of foundattpn ‘Use of epoxy coated
reinforcement in foundatlon shall be as per IS: 136}0 in-addition, two (2} coats of
bituminous pamtmg of minimum 1.6 kg/rn2 per coai shall be applied on all exposed
faces of foundation (|..e. pedestal and- base slab)._' : ’

d) Doublie coat of 20 mm thlck cement plaster shal! be provided on all exposed
concrete surface as well up to 300 mm below ground level to give protection to
concrete surface from environmental ard sallne effect.

» ; .

e) Before coping of chlmney top portion, three coats of anti-corrosive paint of
minimum 30-35 mlcrons dry film thickness each shali be applied on the stub in the
S0 mm coping portien as weII as.up to 350 mm abcve CL portlon

A.18.0 The raised chlmney foundat‘lon is.to be prowded in areas prone to flooding/water
stagnation like paddy hefd /agrlcultura! field and undulated areas to avoid direct contact
of water with steel part of tower. The top of the chimney of fodndation should be at least
above HFL (High Flood Level} or the historical:water stagnat!on/ logglng level {based on
locally availabie data) or aboy,e High Tide Level or 500-. mém a_b:o.ve Natural Ground level
{whichever is higher). v S

e L

A.19.0 Routing of transmission line through protected areas of Indqa shall be avoided to the extent
possible. In case, it is not possible to avoid protected areas; the towers of the transmission
line up to 400 kV level which are instalied in protected areas shall be designed for Multi-
circuit {4 circuits) conﬂguratlon of same voltage level consu’!erlng reliability level of at Ieast
two (2). The top two circuits of these multi-circuit towers shall be used for stringing of
transmission line underpresent scope and the bottom two,c1rcunts shall be made avgls

Lh, ‘ m,@V
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.-T:ra:nsmission Service Agreemeyﬁté’ .

for stringing of any future tréhsmissiqn line of'any trané Jission service providers/ State
transmission utilities/Central transmission utilities passm§ through the same protected
area. Further, the configuration and coordmates of such trangmission towers shail be

submitted to CEA, CTU and BPC bythe TSP ' - 1

I
i

AZOO The TSP shall abide by the. Gwdelmes of CEAw.r.t, shlftlng of transmtssaon lines for NHAI
projects and other projects:- ; . o % :

g N
A. 21 0 Safety precautions in'regards to gas/oil pipe lines in VICIHItY of Transm|55|0n iines shall be
taken in coordination with gas/ petroleum authorities. - ?

i
{
i

f
:
.(',
i
3
;
i
o
i
'r
i
:
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8.1.0

B.1.1

Transmission Service' Agreement ;.

“

SPECIFIC TECHNICAL ‘hEQUIRE-ME NTS FOR! suU BSTATION

Extension of 400 kV Tutlcorln Il PS shall be Gas Insulated Smtchgear {GIS) type generally
conforming to the reqmrements of CEA (Techmcal Standards for Construction of Electrical
Plants and Electric Lmes) Regu!atlons 2022, as amended from time to time,

Other CEA Regulatmns/gurdeimes as amended up to date and MoP guidelines, as
applicable, shall also be followed. ‘

Salient features of Substatlon Equipment and Facnlltles
The design and spemfrcatlon of substation equ:pment are to be governed by the following
factors: : l
Insulation Coordmatlon
The system design parameters for substattons/swntchyards shaH be as given below:
|
Sk Description of parameters L : O &
No. . P Tuticorin-1l (GIS) S/s
' 400 kv
: System
1. | System operating veltage . o . TR 400 kV
2. | Maximum voltage of the system (rms} -~ 420 kv
3. | Rated frequency  m " 50Hz
4, | No. of phases ! - 3
5. | Rated insulation leveis v
i} Lightning impulse withstand voltage for {1. 2/50 mlcro
sec.) ‘
- for Equipment other than Transformer arjd . 1425 kVp
" Reactor . ‘
- for Insulator Strmg R 1550 kvp
ii) | Switching |mpuise withstand voltage (250/2500 mlcro
sec.) dry and wet’ . i . 1050 kVp
iii) | One minute power frequency dry withstand. voltage (rms) 650 kv
iv) | One minute power frequency dry and wet W|ths¢and -
voltage (rms)
6. | Corona extinction voltage . i 320 kv
7. | Max. radio mterference voltage for frequency batween 1000 micro-volts at
0.5MHzand2MHz = S 266 kV rms
8. | Minimum creepage distance for msulator strlng/ IOngrod 13020 mm {31
msulators/ outdoor bushmgs * mm/kV)
Central Transmission Utility of India Limjted 79
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. Transmission Service Agreement :
: l :

Sl - o, o N Extn, of 400 kv
Description of parameters : T }
No. . G o Tuticorin-ll {GIS) S/s
1 - 400 kv
_ ’. \ System
8. | Minimum c¢reepage distance for switchyard.’equii)mentf - 10500 mm (25
T mm/kV)
10. | Max. fault current . T T 63 kA
11. | Duration of fault . o 1 Sec
B.1.2 Extension of 400 kV Tuticorin-ll [GIS): ‘ ’
400 kV Bay module along with GIB brought outside of thfe GIS hall upto SF& to Air bushing
is avaifable for termination of KNPP 3&4 - Tuticorin-Il GIS PS 400 kV D/C line at Tuticorin-
Il. However, Line side equment such as LA, CVT, Wave Trap, gantry, protection panel etc.
shall be provided under the.scope of TSP, 153
B.2.0. Substation Equipment and facilities (Voltage level as ap:plica,ble):
B The switchgear shall be d'esi'ghed and specified to wfthsténd operating conditions and duty
requirements, All equment shall be designed cons:dermg the fOl'OWI'\"—‘ capacity.
Sl. No Descrlptlon of bay : Extn of 4op kV.TutlcorIn-II {GIS)
S ' " A00 KV
1. BusBar ' ¢ ' A§ per existing
2. Line Bay -A§ per existing
B.2.1 400 kV AlS Substation equipmien_t :
B.2.1.1 Capacitive Voltage Transfurmers (AlS) i
Capacitive Voltage transformers shall comply with IEC 6§1869 in general. These shall have
three secondaries out of which two shall be’ used:far é)rotectlon and one for metering.
Accuracy class for protect:on cores shall be 3P and for }netermg core it shall be 0:2. The
Capacitive voltage- transformers on lines shall be. su}table for -Carrier Coupling. The
Capacitance of CVT for 400- KV shall be of 4400/8800pF dependmg on PLCC requirements.
The rated burden of corgs shaII be closer to the max1mun;1 burden requirement of metering
and protection system (not more than 50 VA for meter}pg core) for better sensitivity and
accuracy. : ; :
=
3212 Surge Arresters (AlS) ;
. 336 kV Station High, (SH) duty gapress type Surge arresters with. thermal energ
minimum 12 kJ/kV Fhaﬂ be provided for 420 kv syste
e S =~
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B.2.2
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i
Transmrssron Service Agreement 1 ‘
general. Other charactenstrcs of Sukge arrester shali be fhosen in accordance with system
requirements. Surge arresters shall be provuded at lme‘entrances near transformers and

reactors so as to achieve proper insulation ¢oordination. Surge Arresters shall be provided.

with porcelain/ polymer. housmg fitted with pressure: ,rehef devrces A leakage current
monitor with surge counter. shall be prowded with each $urge arrester.

B

Protection Relaying and Control System Y

The protective relaying system proposed to be prov:ded for transmission lines, auto-
transformers, reactors and bus bars to minimize the damage to. the equrpment in the
events of faults and abnormai condltlons isdealt in this Sectlon All main protective reiays
shall be numerical type W|th IEC 61850 communlcatlon interface and should have
interoperability during mtegratlon of numerical relaysf to_communicate over 1EC61850
protocol with RTU/SAS/IEDs of differeant OEMs. All numerlcal relays shall have built in

\

disturbance recording feature. C

.",j
The protection circuits and relays of. transformer and* reactor shall be electrically and
physically segregated.into two groups each being mdeﬁ:endent and capable of providing
uninterrupted protectlon eveh in the event of one of‘the protection groups failing, to
obtain redundancy, and, to take protection systems | ‘out. for maintenance while the

equipment remains in service.!

Transmission Lines Pr,otectiorf

4 i P b T A

400 kV lines shali have Mam Lnumerical three zone d|starf1ce protection scheme with carrier
aided inter-tripping feature. 400 kV .lines: shall aiso: have Main-Il numerical distance
protection scheme like, ‘Mairi-I but from different maketﬂat of Main-i. The Main-l and Main-
Il protection relays of same make may he provided only if they are of different hardware

and manufacturing platform or different prsnmpie of opqratlon '

However, Line Current Differentlal relay (W|th back. up d!stance protection feature) as
Main—| and Main-1I shall be considered at both ends for short lines {line length below 30
km) having Fibre Optic commumcatlon fink. leferentlal relay at remote end shall be
provided by the TSP, Assouated power and control cabhng and lntegrat:on with SAS at
remote end shall be provnded by respective bay owner. '

in case of iocop in Ioop out: of transmission Ilnes the e>§rst|ng protectlon scheme shall'be-

studied and suitable.up- gradatmn {if requlred) shall be Caarned out.

Further, all 400 kV lines shaH be provided with single andfthree phase auto-reclosing facility
to allow reclosing of crrcun; breakers in case of transl_eglt faults. These lines shall also be

provided with distance to, ?au'lt locators to identify the§ location of fauit on transmission
=i
H

lines.

—

All 400 kV lines shall aIso be -provided with two stages o\fer voltage protection. Over
oy

protection and distance to fault locator may be prov:de;d as in-built feature of Mdin

- . . o
W n i




B8.2.3-

B.3.0

8.3.1

B.3.2

B.3.3

B.4

]

Transimission Service Agreemei‘l't _ ;

3

Main-ll protection relays Auto reclose as built-in functlon of Bay Control Unit {BCU) is also

acceptable. - ‘--. ' i

The Main-l and Main-i| protectron relays shall be fed. frorﬁ separate DC sources and shall be

mounted in separate panels i ,5._

For 400 kV transmission Imes diréctional IDMT earth ﬁault relay should be provided as
standalgne unit'or in- bullt feature of Main-1 and Mam II gfeattjre

Substation Automatilori Systém ~

SAS shall be done for bays under present scope

B

I
l

In existing substations with Substatlon automation systefn (SAS), ‘augmentation of existing
1 ! .

Substation Support facmtles- _
In existing substation, these facilitieas have already been ;?rovided and wouid be extended/
augmented as per requirement. i

o f :

At existing substations, the’ adequacy of size of contro} room ‘shali be ascertained and the
same shall be augmented as per requirement. f!:

Control Room

GIS hall :
For extension of existing Gis, existing facilities shail be siritably augmented/ extended for
GIS eguiprment under present scope. j

Visual monitoring system (VMS) for watch and ward of substatlon premises:

At existing substations, the v:sual monitoring system if avariable shall be augmented as per
existing or better spec:flcatlon as required. :

General Facilities

a) Bay extension works at existing substation shal! be executed by TSP in accordance
with the requurement/prowsrons mentioned- above However interface points shall
be considered keeping in view the existing deslgq/a rrangement at the substation.

b) TSP has to arrange for construction power and wf-ater on its own.

c) All outdoor steel structures including an'chor!foundation bolts shall be fully
galvanized. The weight of the zinc coating shall bp at least 610 g/mZ2. However, for
coastal/creek regions it shall be at least 900 g/m2

d) All electrical equipment shall be installed above Hrghest Flocod Level and where
such equipment is not possible to be mstalled abqve Highest Flood Level, it shall be
ensured that there is no seepage or leakage of Ioggmg of water.

e) As per CEA Manual on Transmissions Planmng crlterla 2023, Line approachlng

L G RS TR
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Transmlssmn Service Agreement

of 2-3 kms. Accordfngly, TSP shall ensure that lme termlnatlons at substations are
arranged in a manner to avoid hlndrance t0n future line terminations at the

'y 4’.

substations.

EXTENSION OF EXISTING SUBSTATION

The follom ng drawmgs/detaﬂs of existing substatlon is} attached with the RFP documents
for further engineering by the bidder. - o

P
T

Sl. No. | Drawing Title ' Dra\ﬁrﬁng No./Details Rev. No.

1. [ 400 kVTutlcorln it {GIS) Extn |

1.0 | Single Line Diagram ' Attached ih Annexure |
2.0 | Generai Arrangement Attached in Annexure |
3.0 | Earth mat Layout ' Attached |n Annexure I

4.0 | Visual Monitoring System : ; E .

5.0 | Bus Bar Protection A

6.0 | Substation Automation System : 3 :
(SAS) . Attached in Annexure |

i T
Bidder is also advised to visit the substation sites ahd acquaint themselves with the
topography, infrastructure such as requirement of roads cable trench, drainage, space
availability in contro! rooms and LT panel room etc. and also the design philosophy.
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Transmission Service Agreernent

SPECIFIC TECHNICAL REQUIREMENTS FOR?COMMUNICATION

The communication requirement shall be in accordance to CEA (Technical Standards
for Communication System in Power System Operatlohs) Regulatrons 2020, CEA
{Technical Standards for Construction of -Electrical: Plants\ and Electric Lines)
Regulations, 2022, CERC {Communication System’ for gin'teristate'transmission of
electricity) Regulations, 2017, and CEA (Cyber Security in Power Sector) Guidelines,
2021, all above documents as amended from time to'tin'ié

The communlcatlon services wz SCADA; AGC (wherever appllcable) VolP, AMR and
PMU have been identified as critical services and the.e-qre shall be provisioned with
2+2 redundancy i.e. 2 channels for Main Control Centreg and 2 channels for Backup
Control Centre. In order 1o meet this requirement, su:tab!e redundancy at port and
card ievel need to be ensured by the TSP to avoid any §|ngle pomt of failure which
may lead to interruption’ip real time grid operatlon E

PMU to PDC commumcateon (wherever requrred) shall be through 2 channeis to the
PDC {main) as there is no backup PDC at present. '{ :

gt o
Accordingly all the ha rdware for corhmunication ser\nces of statron as stated above
shali support duai reuundancy for data transmission of statlon to respective main and

backup RLDCs -‘" '

The complete ISTS commun:catlon system commmsuoned by TSP under the RFP shall
be the asset of ISTS and shall be avallable for | usage of ISTS requirements as suggested
by CTU from time to time: , o

A
In order to meet the requrrement for grid management and operatlon of substatians,
Transmission Service Prowder [TSP) shall provide the follcwmg

b o e T ttnn

C.1.0 KNPP 3&4 - Tuticorin-H GIS PS 400 kv D/C line

On KNPP 3&4 - Tuticorin-li GIS PS 400 kv D/C Ime, TSP shall supply, install and
commission Gne (1} No. oPGW cable contaming 24 FIbI"ES (24F) on one E/W peak and

conventional earth wire on other /W peak ’ . E

The TSP shall instali this. OPGW from gantry of KNPP 3&4 Jp to the gantry of Tuticorin-
I GIS PS 400 kV with all associated hardware mcludlng Vibratlon Dampers, mid-way
and gantry Joint Boxes (calied OPGW Hardware hereafter) and finally terminate in
Joint Boxes at end Substatrons The transmission line IEngth is. 120 kms {apptox.),
where repeater may|not be. requ:red to meet the link b!udget requnrement of KNPP

3&4 — Tuticorin-ll GIS PS 400 kV: D/C link. ‘E e

Maintenance of OPGW Cabie and OPGW Hardware shall be respon51blllty of TSP.

oy £ s B

Egﬁ?ﬁ ' 3 s
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".Tra.nsmission ;Service Agreemen_ti
€.2.0 FOTE requirement at 400 kV Tutisorin-it GIS (for 2 Nos of400 kV Line bays}
() TSP shall supply, mstaH and commission 1 No. FOBP (72F or higher) alongwith

panel and required Approach Cable (24F) with all assomated hardware fittings
from gantry tower to Bay Klosk and from the Bay Krpsk to Controi room.

() TSP shall supply, install and commission Ong '?"STM 16 (FOTE) equipment
alongwith panel/s supportlng minimum three (3) drrections with MSP (Multiplex
Section Protection — 1+1) with necessary mterfaces to meet the voice and data
communication requrrement betweeri"KNPP 3&4I nd Tutlconn Il GIS PS. The
suitable DC -Power Supply and backup' to be provrdecl for communication
equipment. : 5 C

(1) FOTE/FODP panel shall be mstal!ed in the new Bay. K'JLOSk Swnchyard Panel Room
{SPR)). The FOTE undet present scope shall be mtegrated by TSP with the existing
FOTE at contro! room’ ‘of Tuncorm -1 GIS PS which shall be communicating with
respective control center TSP to provide necessaryrFODP sub rack / Splice trays/
Patch cords etc. and optical’ mterfaces/equrpment in the exrstlng FOTE/FODP
panels in ¢ontrol room for integration with the exlstrng FOTE for onwards data

transmission. 4
o !
In case spare optlcal drrectlon is not available in the ex:stmg FOTE at the control
room, the TSP shall coordmate with station owner: to recanﬂgdre the directions
in existing FOTE at control room. Alternatively, The TSP may integrate the FOTE
under the present sc0pe with ex;stlng FOTEin the n =arby Kiosk connected to the
control room FOTE {if avallabig wrth spare drrectior) For this purpose, TSP shal!
provide necessary FODP sub rack / Spllce trays/ P‘atch cords etc. and suitabie

optical mterfaces/ equnpment in the existing FOTE/FODP panels in another Kiosk
{SPR}.

{Iv} FOTE and FODP ca'n be_' accornrnodated in same ﬁar"rel to optimize space.

(V)] The maintenance of aII the communication equrpment including FOTE, FODP,
approach cable, PMU DCPS alongwith Battery Banlq shall be the responsibility of
L -

€.3.0 Specific Requirement for Fhasor Measurement Unit§ iPMUs)'

TSP shall supply, install and commrssnon required No. of" Phasor Measurement Units

{PMUs) at all the locations including STATCOMS (if appllcable) under the scope this RER~

as per CEA (Technical Standards_ for_Constructlon of Electrlcal Plants and Electric Lift?

-
]
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Regulations, 2022 (alongwnh all amendments if - any) and all the applicable
Regulations, Standards Gurdellnes issued time to time.. These PMUs shall be provided
with GPS clock and LAN.switch, and shaII connect with LAN SW|tch of control room of
respective substation$/ | generatmg statlons with Fibre Opt:c cable These PMUs shall
be connected with the FOTE at Substation/ generatrng} statlons for onwards data
transmission to the PDC (Phasor Data Concentrator) Ibcated at respective RLDC.
Configuration work in e)ustmg PDC at RLDC for new PMU mtegratlon shall be done by
respective RLDC, however al| the necessary support in th|,s regard shall be ensured by
TSP. The maintenance of all the PMUs and assocnated equupment shall be the

.g

responsibility of TSP, o 3

€.4.0 Specific Requirement for NMS/ UNMS mtegratlon ‘

The new communlcatron eqmpment/ system under the -present scope shalil be
compatible for mtegratlon w:th existing regional fevel NMS system/ Centralized
Supervision and Momtormg System (CSMS) i.e. Reglonai UNMS. The local
configuration of the new commumcatlon equipment at. the station end shall be the
respons:blhty of TSP as pet Annexure F.3. The conflguratlon work in the existing
centralized NIVIS/ CSMS at t.ontrol centerend, for integration of new Communication
equipment/ system shaII be: done by Regional ULDC Team/ NMT , however all the
necessary support in this regard shall be ensured by TSP

Note: Existing Station owner/s to provide necessary support to integrate different
equipment and appllcatlons of new extendeq bays with:the' exlstlng substation e. g.
Communication (through FOTE) Voice etc. for smooth operatlon and monitoring of
new added grid elements. Required communication; equipment FOTE/ FODP/
Approach cable etc. to be provided by NPCIL at ’(NPP 3 & 4 station for establishing

communication with Tuticorin-11{GIS).

¥
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Annexura F.3

i

Requirement for integrat%pn of Communication Equigri_né_int with Regional UNM§:

1. TSP shall ensure that -NMS/EMS/NE suppiied by them is NBI compliant and all FCAPS
functionality is supported -in the NBI such as .'NE ;Inventory, Hardware Inventory —
Shelf/SIot/Card/SFP/Por.t, Topology, Protectlons, AIar:ms Performance- real time and
periodic, Performanee KPI parameters {E- 1 S5TM, :thernet) Remote Configuration, Cross
Connects, Trails and CIi’CUItS.,. Services Provisioning (Nq), E-1, STM, Ethernet, TX and RS
Trace, loop back and det_ai[s_ai‘ia published in the NBI.guide forthe configuration parameters.

2. TSP shall be obiigecll to provide/share all necessa';'y documentations such as NBI
Gulde/MIB/IDL/WSDL/API flles/ etc. for onward mtegratlon of their NMS/EMS/NE with
regional UNMS. o ‘ N BN

3. The following support shall be piowded by TSP for mteqratlon of their supplicd equipment

with regional UNMS: L :

=« Enabling and acavatmg NB# license in thelr EMS/N}\/IS and prowdmg NGB! togin access

along with User credent:als i ;
o Assistin verifying NB Cor‘nectlwtv with UNMS vendor for the.successful communication

and retrievai of data. ; Lo r . .
s Assistin troubleshootmg {if required) for NBI connectlwty along with UNMS vendor for

the communication and retnevai of data.

4. For standalone NE which is not integrated with any EMSfNMS TSP shail provide modality of
complete FCAPS data, acquisition as above throqgh mdustry standard programmatic
methods and provide the CLI commangd manual. ' E

E.
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C.6.0

<
o
PLCC and PABX: ’ J;

Power line carrier commumcatlon {PLCC) equlpment corpplete for speech, tele-protection
commands and data channels shaII be prowded on each tfahsmlssuon line. The PLCC equipment

shail in brief include the followmg

-
i

Coupling device, Couplmg fllters line traps, carrier termmals, protectlon couplers, HF cables,
PABX {if applicable) and mamtenance and testmg mstrumehts

s

At new substation, a telephone exchange {PABX) of 24 I|n 5 shall be provided at as means of,
effective communication among varjous buildings of the substatlon remote end substations

and with control centres (RLDC/SLDC) etc. . - E

B

Couplmg devices shall be smtable for phase-to-phase cou;ﬁlmg for- 400 kV Transmission Ilnes
The pass band of coupling dev:ces shail have sufflment; margmfor adding communication
channel in future if requlred Necessary protection dewcesfor safetv of personnel and low
voltage part against power frequency voltages and tra}nsmnt over. voltage shall also be

provided. o Y

The line traps shall be broad band tuned smtabie for blockmg the complete range of carrier
frequencies. Line Trap shall have neeessary protective dewces such as lightning arresters for
the protection of tuning dewce Decoupling network con5|stmg of Ime traps and coupling
capacitors may also be requrred at certain substation i in ca{eof extreme frequency congestion.

The carrier terminals shall be of smgle side-band {SSB). amplltude modulatlcn (AM) type and
shall have 4 kHz band Wldth. PLCC Carrier terminals and Protectlon couplers shail be considered

for both ends of the line. , g _

PLCC equipment for ali the transm:ssuon lines covered under the scheme (consisting of one set
of analog PLCC channel along with circuit protection: cqupier and one setof Digital protection
coupler for r for both ends) shall be provided by TSP. PLCC to. be prowded for following lines under

present scope: ;_ i

Si. No Line name _ ~ PLCC configuration

1 | KNPP 384 - Tuticorin-l GIS PS | 1 set: Analog PLCC + 1 set Dlg!tal
400 kV D/CHine o Protegtion Coupler for each
' both ends.

=Gv o
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Further, CVT and Wave trap for all 400 KV line bays under ﬂ:resent scope shall be provided by

TSE.

All other associated squipment ke cabling, coupling device and HF cable shall alsa be

nrovided by the TSP,

2 sets of 48V battery banks for PLCC and communication equipmant shall be provided at
each new Substatian with at east 10 hours battery backup and extended backup, if required.
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Schedule: 2
Schgduled COD.

'u!.

i
[Note: As referred to ir the definition of “Element”, “Sf;che,duled CoD”, and in Articles
3.1.3 (¢}, 4.1 {b) and 4.3 (3} of this Agreement] ]

g

4

Sl. No.

Name of the Transmission
Element

Scheduled CoD

from effective
date

Percentage of
.| Quoted
Transmission
i Charges
re¢overable on
‘Scheduled COD
ofthe Element
of the Project.

1. |knPP 384 - Tuticorin-I1 GI5 PS
400 kV (quad) D/C line ) }

31.12.2026

. 100

Element(s)
which are pre-
required for
declaring  the
commercial
operation (COD)
of the
respective
Element

NIL

Central Transmission Utility of India Limited
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® Schedule: 3

[Note: As referred to in Artlcles 5.6 of this Agreement]

. Safety Rules and Procedures
i
i
]
1'

Site Regulations and Safety

The TSP shall establish Slte regulations withjn sixty (60} days from fulfilment of conditions
subsequent, as per Prudent Utlhty Practices setting out the rules to be observed till expiry
of the Agreement at the Slte ‘and shall comply therewnth..

Such Site reguiations sha:l inciude, but shall not be llmlted to, rules in respect of security,
safety of the Project, gate control, sanitation, medlcal care, and fire prevention, public
health, environment protectron security of public Ilfe gtc

Copies of such Site regulatlons shall be provided to: the Nodal Agency and the CEA for the
purpose of monitoring of the Pro;ect

T

Emergency Work:

In cases of any emergency, the TSP shall carry out a1| ﬁeces;ary remedial work as may be
necessary. o o -: .j .

I the work done or caused to be done by any entlty, other than the TSP, the TSP shall,
reimburse the actual costs incurred, tc the other Party carrylng out such remedial works.

‘E

Site Clearance:

In the course of execution of the Agreement, the TSP. sjhal! keep the Site reasonably free
from all unnecessary obstruction, starage, remcve any surplus materials, clear away any
wreckage, rubbish and temporary works from the Slte, and remove any equipment no
longer requ:red for executlon of the Agreement. AfterI completlon of all Elements of the
Project, the TSP shall clear away and remove all wrecka,e rubblsh and debris of any kind
from the Site, and ;hall Ieave,the ‘Site clean and safe. {1 -

Watching and Lighting:

The TSP shall provide and maintain at its own expensé-all lighting, fencing, and watching
when and where necessa’ry for the praoper construction, operation, maintenance / repair of
any of the Elements of the Pro;ect or for the safety. oftf}e owners and occupiers of adjacent
property and for the safety of the public, durmg such malntenance / repair.

"

i

i

t
1
i
1
i
i
2
i
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g
- Schedule: 4. |

Computation of Transmissiéq Charges

1.1 General - %

The Monthly Transmission Charges to be paid to the TSP for prowdmg Transmission Service for
any Contract Year during the term’of the Agreement shall bé computed in accordance. with this

Schedule and paid as per. Sharmg Regulations
. i 5 .
. Illustration regardlng payment of Transmsssmn 'Charges under various, scenarios (consudermg
defmmons of Contract Year Exp;ry Date & Monthly Transmlsqaon Charges above) is as below: -

i
Hlustration-1: In case the PrOJECt E!ements achieve COD as par Schedule

Quoted Transmission Charges: Rs. 140 Million.

Compietion Schedule:

Element Completion | Sci;ed_uled CoD Actuai’é‘CoD-of the | % Charges’
No. Schedule in of the Elemént Element recoverable on
Months . S | Scheduled CoD
' . N of the Element
Elementl |28 - | 1-Feb-2018 - | 1-Feb-2018 25%
Element2 |38 v | 1-Dec-2018 | 1-Dec-2018 75%

Tariff Payable as follows: - _'i . ' ' ) '

Transmission Charges for Element 1 , Transm;ission Charges for Element 2
1-Feb-18 to 140X 25%X | 565 S - ; 0.00
31-Mar-I8 1 ((28+31)/365) R , !
1-Aor-18 to 140 X 25% X 23.39 A - ~ 0.00
30-Nov-18 (244/365) - ' g .
1-Dec-18 to - . 140X 100% X {121/365) 46.41
31-Mar-19 o T T o

2 o 140X 100% X1 ¥ - ! 140
3 e 140X100% X1 - . 140
4 -0 .. 140X100% X1 . 140
5 140X 100% X'1 . . 140
36 140 X 100% X (244/365f | 93.59
(1-Apr to 30- : ol
Nov) 1

[
-

=
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Quoted Transmission Charges: Rs; 140 Million =

Completion Schedule:

Element No. | Completion - | Scheduled CoD | ActualiCoD’of the | % Charges
Schedule- in | of the Element | Element - recoverable  on
Months - o Scheduled CoD of
o i | the Element
Element1 - |20 - [1Feb-2018 - [1Jul-2018 | 25%
Element 2 28 . i 11-0ct-2018 - [ 1-Dec2018 . | 75%

Tariff Payable as follows:

N
!

Transmission Charges for Element 1 e Trans'missi:'oh Charges for Element 2
1-Feb-18 to - 0.00 I R 6.00
31-Mar-18 - 3
1-Apr-18 to - 000 T - - 0.00
30-Jun-18 ' R
1-Jul-18 to 140 X 25% X 14.67 R 0.00
30-Nov-18 (153/365) —
1-Dec-18 to ‘ 140 X 100% X (121/365) i - 46.41
31-Mar-19 1 . ._

2 140X3100% X1 .- 140

3 140 X 100% X 1 - 140

4 ' 140X 100% X 1 ¥ 140

5 140X 100%X1. . - 140

36 140 X 100% X (244/365) . C 93.59
(1-Aprto30- | . N . ‘
Nov) H

i
i
’.
[
13
L
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Hlustration-3: In case of delay in achlevmg COD of Prolect & aII mdlwdual Elements {COD of the

Project achieved in Contract Year 1)

Quoted Transmission Charges: Rs. 140 Million ;
Completion Schedule: ‘
Element No. | Compietion Scheduled CoD | Actual CoD of the | % Charges
Schedule in | of the Element E!emént , recoverable on
Months : - Scheduled CoD of
2 I _| the Element
Element1 |- 20 . 1-Feb-2018 1-Dec-2018 25%
Element 2 28 1-0¢t-2018 1-Dec-2018 75%
Tariff Payable as follows: - o i
Transmission Charges_'for:Eiement i Trans?iss_ipn‘Charges for Element 2
. r
1-Feb-18 to - 0.00 : Sher - 0.00].
. 31-Mar-18 . ' -
1-Apr-18 to - 0.00 A 0.00
30-Sept-18 S
1-Oct-18 to - 0.00 1-Oct-18'tp ' - - Q.00
30-Nov-18 Lo 30-Nov-18
1-Dec-18 to : f. 140 X 100% X (121/3’65-?' o 46.41
31-Mar-19 : ':- E— '
2 ' . 140 % 100% X 1 : © 140
3 ) | 140X 100% X1 - i ) 140
4 ' 140 X 100% X 1 = | 140
5 140X 100% X1 ) <o, 140
36 . T T 140X 100% X (244/365) -, $3.59
(1-Apr to 30- e T SR '
Nov). T S R
N
D
.:t'.
E i
oW |
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lllustration-4: in case of deiav ll‘l achlewng COD of Project & gl mdiwdual Elements {COD of the

1
1
4
t
1 5

Project achieved in Contract Year other than Contact Year 1)
Quoted Transmission Charges; Rs 140 Million o

Completion Schedule:

i

Actual' CoD of the

Eiement No. | Completion; | Scheduled CoD % Charges
Schedulein’ .| of the Element Element recoverable on
Months I Scheduled CoD of
S . S5 the Element
Element 1 38 1-0ct-2019 1-:May-2020 25%
Element 2 38 1-Oct-2019 1-May-2020 75%

‘_J_Tariff Payment to be paid as: . - -

Transmission Charges for Elemént 1 Transeission Charges for Element 2
; : 1 .
1-Oct-19 to - ..0.00 1-Oct-19:t0 - 0.00
31-Mar-20 31-Mar-20 :
1-Apr-20 to - 0.00 1-Apr-20ito ° - 0.00
30-Apr-20 _30-Apr-20
1-May-20 to 140 X 100% X (335/365)] ‘ 128.49
3i-Mar-21 : i )
2 _ 140X100% X1 - | 140
3 140X 100% X1 . ¢ 140
4 140 X 100% X1 | | 140
5 140X 100% X1 = & 140
|
36 | 140X 100% X (30/365)} - 11.51
{1-Apr to 30- R e : '
Apr) i
T
i
}
C‘f‘\){c’\
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Hlustration5: In case of delay in at':ﬁievin“ COD of Element bu

Quoted Transmission Charges: Rs. 140 Million

H

S
by

i_‘Prb"éct COD achieved on time

2chieving COD of Element bu Project COD achieved on time

e
.- Completion Schedule: i
Element No. Conipletion” - - | Scheduled.CoD | Actual CoD of the % Charges
" Schedulein, | of the Element _Hemient ~ - | recoverable on
Months - .. | |, . .| Scheduled CoD of
L - R the Element
Element 1 20 .- * 1-Feb-2018 1-3ul-2018 25%
Element 2 30 1-Dec-2018 . 1-Dec-2018 75%.
1, 4

Tariff Payable as follows:

4
ta

Transmission Charges fo'r: Eiement 1 Trénsn?i%sion Charges for Eflement 2
1-Feb-18 to = 000 i - 0.00
31-Mar-18 :
1-Apr-18 to -, 0.00 f -- C.00
30-jun-18 o !
1-Jui-18 to 140 X 25% X 14.67 13 0.00
30-Nov=d8 _ |,  (153/365). : N
1-Dec-18 to o 140 X 100% X (121/365}, - 46.41
31-Mar-19 B '

2 140X 100% X 1 140

3 140X 100% X1 ¢! ] 140

4 140X100% X1 ;. | 140

5 140X 100% x1 7 140

36 140 X 100% X (2447365}, 19359

{1-Apr to 30- ' I
Nov)
m . r: . ﬂl/
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_‘r_llllustration-ﬁ: in case of early commissiorfing of Project
“Quoted Transmission Charges: Rs. 140 Million B _ f
Completion Scheduie: : Lo )

ElementNo.” |~ Completion: | Scheduled CoD | Actual:CoD of the % Charges

Schedulein', | ofthe Element | . Element recoverabie on
Months *- | Scheduled CoD of

. s the Element )
Element 1 38 ' 1-Oct-2019 1-Jul-2019 5%
Element 2 38 ' 1-Oct-201? 14012019 | ' 75%

Tariff Payment to be paid as:

Transmission Charges for Element1 . | Ta"a_msm}s'sion Charges for Element 2

1-July-19 to 140 X 100% X (274/365) & . 105.09
31-Mar-20 A

2 | 140X 100% X 1°
3 140X 100% X 1 140
4 140X 100% X 1’ - 140
5 140 X 100% X 1 P , 140 -

140

36 140X100% X {91/365) | 34.91
{1-Apr to 30- i g
Jun)

]
——'—-_'_'_._"—._.—-.__-— H
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. * . A -
Hustration-7: In case of early commissioning of an element :

Quoted Transmission Charges: Rs. 140 Miillion : l
Completion Schedule: l

Elernent No. Completion Scheduled CoD -Actu'aﬁjl_,CoD of the % Charges
Schedule in. | ofthe Element Element recoverable on
Months ~ : e Scheduled CoD of
N T4 the Element
" Element 1 38 1-Oct-2019 | * 1-Apr-2019 25%
Element 2 38° - | 1-ul-2019 _ 1§|u|-2019 75%
Tariff Payment to be paid as:.  * a B
Transmission Charges for 'lilement 1 . Transrhission Charges for Eiement 2
1-Apr-2019to | 140X 25% X'(91/365) | 872 | 1- Apr-zctg to |- - 0.00
30-Jun-19 o 30-Junil9 - |
1-uly-19 to \ , " 140X 100% X (274/ 365) . : 105.09
31-Mar-20 v f '
2 140X 100% X1 * ;' 140
3 140X100% X1 & ¢ 140
4 140 X.100% X1 .- ¢ -.- . 140
5 ) 140X 100% X1 ' : 140
36 ., 140X 100% X (91/365); - 34.91
{1-Apr-30-Jun) : S E I :

The Transmission Charges shali be ;iayable on monthly basic-a§ computed above.

1.2 Computation of Monthly Transm:ssmn Charges {

The Monthly Transmission Charges for any month mina Qontract Year n shall be calculated as
below: : 1

.-..».-_--q—...,

For AC System:

a. If Actual Transmission System Availapility for the month m of contract year n is greater than
or equal to 98% and less than or equal to 98 5%; :
-
Monthly Transmtssuon Charges MTC(m) Tmn *1 - :
a. If Actual Transmission System Avallablhty for the monthlm of contract year n exceeds 98.5%
and less than or equal to 99: ’75% : ‘ '

Monthly Transmission Charges MTC(m) Tmn * (AA/ QB 5%)

c. [fActual Transm|55|on System Availa b|||ty for the month m of contract year
i

99.75%; e g

d

h le - SO
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Monthly Transmission Charges MTE(m) = Tmn * (93, 75% / 98.5%)

d. If Actual Transmission System Availability for the month m ‘of contract year n is less than
98%and greater than or equal to 95.00%; H

Monthly Transmission Charges MTCG{m)'= Tmn * (AA/ 9&%)

e.  If Actual Transmission System Availahility forthe rr'onth!m of contract year falls below 95%;
Monthly Transmission Charges MTC(m} Tmn * (AA/ 9 %) 0 02 *(Tmn * (AA/ 95%)

For DC System: A y . 1

a. If Actual Transmission System Avarlabllity for the month m of contract year n is greater than
or equal to 95% and less than orequal to 96%; oY

Manthly Transmission Charges NITC(m) Tmn *1

b. If Actual Transmission System Availability for the month
and less than or equa! to 99 75%; -

m of contract year n exceeds 96%

-.._-\,w.um LY P

Monthly Transmission Charges MTC(m) = Tmn * (AA/ 96%)

c. IfActual Transmrssuon System Avaliabahty for the monthrm of contract year n is greater than

99.75%: L ; . ;

Monthly Transmissmn Charges MTC(m) = Tmn * (99, 75% / 96%)

d. If Actual Transmission System Avaliablilty for the month m of contract year n is less than
95% and greater than or equal to 92.00%; ~ . . ; ‘

Monthly Transmission Charges MTCf (m) = Tmn “ (AA/ 95%)
e.  If Actual Transmission System Availability for the month m of contract year falls below 92%;

Monthly Transmission Charges MTC(m) = Tmn * {AAS 95%} 0.02 *{Tmn * (AA/ 92%)

where: . ‘
e AAisthe actual Ayaifa'hility, as certified by RPC, as p'f"er procedure provided in Schedule
6. o
* misthe month in Conti'act Year 'n’ : , _
i
® T-m1-r~Tfansm|ss|on Charges for the month m’ in: i Contract Year ‘n' = {=Transmission
Charge/ no. of days in the Year n)* no. of days in month m

Provided, no Transmission Charges shall be paid during the perlod for which the RLDC has not
allowed the operation of the Elemenit/Project due to the fallure of the TSP to operate it as per the

provisions of the Grid Code.

1.3 RLDC Fee & Charges :
The payment of RLDC fee & charges in accordance Wlth refevant regulations of CERC, shall be
the responsrblhty of the TSP. ; - .
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‘ . - Schedule: 5

Quotéd‘Transmissiori Charges

{Quoted Transmission Charges from Annexure 21 of the RFP of the Selected Bidder to be inserted here]

[To be incorporated from the Bld of the Sefected Bidder submltted durlng the e-reverse auction
after its selection] : . . . 'j

Quoted Annual Transmission Charges: Rs. 690.03 Million

r

Proportionate Transmis}ion Challr_ges payable for each Elemerit"qfithé Project:

Percentage of Guoted
Transmission Charges
: P recoverable on
; Scheduled COD of the
e 17" | Element of the Project
1| KNPP 384 - Tuticorin-li GIS PS 400 kV (quad) D/Clline 100 ”

Sl. No. Name of the Transmission Element

0
h
i
i;

* 400 kV GIS line terminal equipment at Tuticorih?ll GIiS
-2nos - |

Nete: {Line & GIS terminal equ:pment at Tuticorin-tf GIS under ISTS scope ana‘ bays at KNPP
under NPCIL scope}

e e 4

= ._ A
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“Schedule: 6
Appendix =iV tq Central Electricity Regulatory Commnssron
(Terms and’ Conditions of Tariff) Regulatrons, 2024

Procedure for Calculation of Transmission System Avallabrlity Factor for a Month

1. Transmission system avarlab:llty factor for nth calendar month {“TAFPn"} shall be
calculated by the respective transmission licensee; verrfled by the concerned Regional
Load Dispatch Centre (RLDC) and certified. by the Member -Secretary, Regional Power
Committee of the region concerned, separately for each AC. and- HVDC transmission
system and grouped according to sharing of transmrssuoh charges. In the case of the AC
system, transmission System Avallablllty shall be calculafed separately for each Regional
Transmission System and inter-regional transmission sVstem In the case of the HVDC:
system, transmission System Availability shall.be calculated on a consolidated basis for all
inter-state HVDC systems. : ; S

l

2. Transmission system avarlablllty factor for-nth calendar month {"TAFPn”) shall be
calculated by-considering the foilowing: :

i) AC transmission lites: Each circuit of AC transmnssnon line shall be considered

as one element; . : _a’_ :

ii) Inter-Connecting Transformers {ICTs):. Each ICT; bank {three single- phase
transformers‘together} shall form one element

ifi Static VAR Compensator (SVC}.SVC, along wlth SVC transformer, shall form
one element e

iv) Bus Reactors or Smtchable line reactors: Each Bus Reactors or Switchable
line reactors shall be conisidered as one element '

v} HVDC Bl-pole Imks Each pole of the HVIPC link, along with associated
equipment at both ends, shali be consrdered as one element;

vi) HVDC back-to- back station: Each block of the :HVDC back:to-back station shall
be considered as one element. If the assocrated AC line (necessary for the
transfer of mter-reglonal power through the HVDC back-to-back station) is not
available, the HVDC batck-to-back statron Iplock ‘shall also be considered
unavallable . S : !: o

vii) Statu: Synchronous Compensatlon ("STATC@M”) Each STATCOM shall be

considered as a separate element - 1’ B

3. The Availability of the AC and HVDC portion ofthe Transrmssron system shall be cdle
by considering each category of transmission elements als under

E
————— L §

oo :
Central Transmission Utility of India Limited - 102 Kud nnkulam IST




TAFPR (in %) for AC system: . o

1o X AVo)-(p X A\-‘lpl - g X AY q:l - M .-\\p':,] Piu X AN L)

-——— - - - - 4- ammemme 100
|,’|.‘: -oor g Forewl f,
VWhere, a ; ‘
Co i
) Totul :u:lnxbc.r of AL lines. i
AV .‘\wa:lablluv of o number of AC luu..};-
P Toral number of bus reactors’saw n;.h-nbl; line ceactors
I
ANVp Availabiri'tv of p number of bus réai_:tor's,{switchable line reactors
ql Toh.ll nun:hq.r Qf 1ICTs ° } :
ANV .ﬁn .ul..;bl]uy of g number of CTs r s
r = Totol hur;:bcr of 8V s ‘j
AN -’\.'\.‘uil‘lbi'l.il}' olr nun\b-cr ol EVCOs ' ;
u Towl n_un\h;.r of bTATC‘D\‘E . *
ANu Audildbllnv of u number of STATL U!\-ﬂ

TAFMn 4in %) for HYDC Systenn:

g

SRR, S W

:

: ' : . : T

4, The avallablinty for each category of transmission eleme?ts shail be czlculated based on

:.: o .
. L 3. 18 - )
E © Cxbp facni X AVshp + E Ly {acrphel X Avybil
ad I T . _
q xwl . .

. 5
. Z‘q:‘x:y—zr_’uy il 4 .
. - i
b
!
Whers . ‘ ) (
: : . b
CTxbplact) =~ Total. actual uperaied capavity of x™ HVYIDC pole
Cxbp | Toal rieed capacity of x™ HVDC pole l Lo
AVxbp Availability of x* HVDC pole ’ j‘ mil:
C . S IR
i

ﬂ
=
=1
]
-
-
[
7l
tod
v
&
=
[}
3
g
G-
fy
=

Cybib{act) = Total nctual operated cnimqijy of ¥ H VD iy

Cybtb = Total rated anaclw of ¥ HVDC back-1o: b—... k s1ation black
AVybib Availabiligy ofv"' HVD(_ bnxk-m ba‘.k smngm blu-.k

5 = Total no of HVDC po]a.s E

: = Touwl né of HVDC Back w'Back blocks  * |

the weightage factor, total hours under consideration and non- avallable hours for each
element of that category. The formulae for calculation’ ofthe Ava:lab:llty ofeach categor
of the transmission. elements are as per Appendix-\. «The ‘weightage factor for £z

category oft_;g,ngmssmn elements shall be consadered as under
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N

(a) For each CIrCUIt ‘of the®AC line ~The nurnber of sub-conductors in the line
multrplled by'ckt-km; : .~,,!-

.4

(b) Foreach HVDC pole The rated MW ca paclty X ckt—km

(c) Foreach ICT Bank — The rated MVA capacrty, )

{(d) Forsvc- The rated NIVAR capacity (mductive and capaatwe),

(e) ForBus Reactor/swutchabfe line reactors ~ The rated MVAR capacity;

()  For HVDC back-to back statlons connectlnggtwo Regional grids- Rated Mw

capacity of, each block; and - i
‘ ' §
I
i
L ' 1
5. The transmission elements under outage due to the folllovqi;ng reasons shall be deemed
to be available: co , ; I

(g) For STATCOM Totaf rated MVAR Capamty

i, Shut down auai{ed-for ‘maintenance of ancjither transmission scheme or
construction of .’ new element. or rerioVat‘ion/upgradation/additional
capitalization in an existing systeim approved by the Commission. If the other
transmission scheme befongs to.the transrtnssmn ilcensee, the Member
Secretary, RPC may restrict the deemed avarlab:llty period to that considered
reasonable bv him'for the work involved. in case of a dispute regarding deemed
availahility, the matter may be referred to the Charrperson CEA, within 30.days.

ii.  Switching off of 2 transmission Ime to restrict, over voltage and manual tripping
of switched reactors as per the directions of the concerned RLDC.

fi. Shut down of a transmrssron line due to the’ Pro;ect(s) of NHAI, Railways and
Border Road Organrzatlon including for shlftlrig or modification of such
transmission- line.or any other infrastructure rirmect approved by Ministry of
Power. Member Secretary, RPC may restrict tne deemed availability period to
that considered reasonable by him for the work involved; Provided that apart
from the deemed availability, any other costs: §nvo!yed in the process of such

shutdown of tra‘nsrniésion line shall not be bor_ne by the DICs.

Provided that such: deemed availabil%ty shail be c'onside’red only for the period for
which DICs are not affected by the shutdown of such transmission line.

6. For the following contingencies, the outage period of transm|55|on elements, as certified
by the Member Secretary, RPC, shall be excluded from the totel time ofthe element under
the period of consideration for the following contin-genciés"

i) Outage of elements due to force majeure events beyond the control of/4hp

3;\0 [
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majeure {not desrgn farlure) ‘will be verified by the Member Secretary, RPC. A
reasonable restoratlon time for the element shall be considered by the Member
Secretary, RPC, and any additional time taken" bv the transmission licensee for
restoration of the element beyond the reasona ble time shall be treated as outage
time attnbutable 10 the transmission I:censee Member Secretary, RPC may
consult the transmlssmn licensee or any expért for estimation of reasonable
restoration time. s’:nrcmts restored through ERS’(Emergency Restoration System)
shall be con5|dered as available; e

ii)  Outage caused by-grid incident/disturbance not attributable to the transmission
licensee, e.g. faults in a substation or bays owned by another agency causing an
~outage of the trarismission licensee’s elements, and tripping of lines, ICTs, HVDC,
etc., due to grid chsturbance However ifthe element is not restored on receipt of
direction from RLDC while normalrzmg ! the system following grid
mcrdent/dssturbance within reasonable time, the element will be considered not
available for the perlod of outage after |ssuance of RLDC’s direction for

restoration;

iif) Theoutage period which can be excluded forthe purpose of sub-clause (i) and (ii)
of this clause shall be declared as under: . :

3
] 4

a. Maximum up to one month by the Member Secretary, RPC;
b. Beyond one month and up to three months after the decision at RPC;

C. Beyond three months by the Commission fqr whlch the transmission license
shall approach the Commission along with reasons and steps taken to mitigate
the outage and restoration timeline. - ';; :
7. Time frame for certification of transmission system avaliablhty (1) The following schedule
shall be followed for certification of availability by the Member Secretary ofthe concerned

RPC:

e Submission of outage data along with documentary prqof (|f any) and TAFPn caiculation
by Transmission Llcensees to RLDC/ constituents ._E

— By the 5th of the foIIowmg month; A
* Review of the outage data by RLDC / constltuents and’ forward the same to respéctive

RPC — by 20th of the month P

o Issue of availability certifigete by respective RPC —by the 3rd of the next month.-

aﬁ’—

{
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= Appendix-\
FORMULAE FOR CALCULATION OF AVAILABILITY OF EACH CATEGORY
OF TRANSMISSION ELEMENTS

For AC transmission system
ZO0r-al (VADTMISSIONn SYSIEm

B WU “ITxANT
K I“ I T

AVo(Availability of o no. of AC lines) -
:u=d Wi
AVq(Availability of q no. of ICTs) - e WHIE-DAAY
. T
) T T AT
AVir(Availability of r no. of SVCs) - vl T =

T
I
A . (™

) .
AVp(Availability of p no. of Swifched Bus reactoss) =  + wiwrtu rridal T

£ WieTe -THARTE
- ——
3 W
'=1 -

AViAvailability of u no. of STATCOMs) =

AVaplAvailabitity of an individual EVDC pole) = T3=T%)

! Ta

AV [Availability oF sb indinidwal HVDC

Back-to-back Blocks) =
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C transinission svsteun
= - -

For the gew HVDC commissioned but got cnmpleﬁe;im'elﬁ menths:

For first 12 months: [(AV xbp OF AVyba)x95%85 m] subject to a ceiling of 93%

Where.
o

AVo

AVp
q
AVy
r
AVr
L
AV
W
Wk
Wi
Wm
Wo

Ti,, Th Tl

Tm, Tn, I,
I:‘.

Twai ,Trak

——

/7 B

Y m
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v
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i. Lt

Total number of AC Imes. ;

. Availability of o, nmnbecr of .-LC‘ lmes

e Toml number of bus reacturst s'mtchable Lice reactors;

A‘. nilabiliry of p uumher af Pus redetors tswitchable line reactors;
Tota.l oumber of ICTs

Availability of q gumber of IC"I's

Total oumber of SVCs: ‘

Availability of r munber of éVCs

.Tata.l oumber of STATCON‘I.@
.-kvaﬂab:hh of'.u aumber of ST ATCOMs:

= W e:zhtage factor for ith tranpuus;mn line:

LW e1ghtaze factor for kth ICT:
"Weightage factors for mdt_}cme &'r.‘a;ﬁacitive operation of fth SVC:
Weightage factor for mih bu% eﬁétq: '

" Weightage factor for oth ST#L'I’COM

"+ . The total hours of it AC l:ne Lﬂ* ICT It SVC, gt Switched Bus
" . Reactor

& nt STATC ch xb H\'Dd pole y& HVDC back-to-back blocks
during the period under consi;le:atmn (exclhuding time period for

' outages not attributed to nramj;mssmn hcensee for the reasons given

i Para 5 of the procedure)

.The non-availability hours (e:éclu&nz the time perviod for outages not
Tecal Txam, atiributable 1o fransmission licensee taken as deeined
-, ‘availability as Tras, Traz Tnsy, Tugy per Para 5 of the procedure) for

& AC line, B ICT. 12 SVC . m$ Switched Bus Reactor, n STATCOM.

X+ HVDC pole and }ﬁH\"DC bnck-to—back block.




Schedule: 7
Entire Bid {both financial bid and technical bid) of the Selecied Bidder ta be attached
here

810 dated 26.09.2024 and 07.11.2024 shall be integral part of this agreement.

et e o e 1
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Schedule: 8 i

Contract Performance Guarantee

(To be on non-judlaaI stamp paper of approprrate value as per Stamp Act relevant
to place of exegution. Foreign entities submlttmg Bids are requnred to foilow the

applicable law in thelr country.) i
f

~Tn corisideration of the [Insert name of the SPV or Selected Bidder on
behalf of the TSP, or. Lead Member in case of the Consortium, with address) agreeing
to undertake the obljgatrons under the TranSm:ssron Service Agreement dated

..and the other RFP Project Documents and the Nodal Agency and the PFC

Consultlng Limited, agreeing to execute the RFP Pro,rect Documents with the Selected
Bidder, regarding settlng up the Project, the ....i i, [Insert name and
address of the bank issuing the guarantee and address of the head office] (heremafter
referred to as "Guarantor Bank”) hereby, agrees unequivecaily, irrevocably and
unconditionally to pay to ............ - (being the Nodal Agency) _at ....cooeevvrvrvn, [Insert \
the Place from the address of the Nodal Agency indicated in the TSA] forthwith on
demand in writing from the Nodal Agency or.any @fﬂcer authorized by it in this behalf,
any amount up to and not exceeding Rupees ... S .. Crores (Rs .......... ) only
[Insert the amount of the bank guarantee] on behalf of M/'s
[tnsert name of the Selected Bidder or SPV]. , S

This guarantee shall be valid and binding on the Guarantor Bank up to and including
-..and shall not be terminable by notace or any change in the constitution
of the Bank or the term of the Transmission Serwce Agreement or by any other reasons
whatsoever and our liability hereunder shall not be impaired or discharged by any
extension of time or variations or alternations made given, or agreed with or without

our knowtedge or consent by or between parties, to the respective agreement.
r
Our liability under thts Guarantee is restncted to RS v cinenne Crores (Rs.

...-...) only Our Guarantee i shall remain in force until
e ... [Insert the date of vaildlty .of the Guarantee as per Article
0 of thIS Agreement] The Nodal Agency, shall be entltied to invoke this Guarantee up
to three hundred srxty five (365) days of the last date of the validity of this Guarantee.

]

Sresiarquirereavany

The Guarantor Bank hereby expressly- agrees that it shall not require any proof in
addition to the wrltten demand from ............... (m ats foles as the Nodal Agency), made
in any format, ralsed at the above mentloned address of the Guarantor Bank, in order

to make the said payment to Nodal Agency.

"z
The Guarantor Bank shall make payment hereunder on'-first demand -without
restriction or condltlons and notwrthstandlng any objectlon DY crrre e

[Insert name of the Selected Bldder] ................. .:5"" ....... [insert name of the TSP] and /
or any other person. The Guarantor Bank shall not reqmre Nodal Agency to. justify the
-<"""_‘_l v .
Tohe
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invocation of this BANK GUARANTEE, nor shall the‘Guarantor Bank have any recourse
against Nodal Agency in respett ofany payment made hereunder

THIS BANK GUARANTEE shall be mterpreted in accprdan.cewnh the laws of India.

The Guarantor Bank represents that this BANK GUARANTEE has been established in
such form and with such content that it is fully enforceab]e in accordance with its terms
as against the Guarantor Bank in the manner prowded herein.

THIS BANK GUARANTEE shall not be affected in any manner by reason of merger,
amalgamatlon restructurmg, Ilqwdathn winding up, drssofutlon or any other change
in the constitution of. the Guarantor Bank "

THIS BANK GUARANTEE shall be a primary obllgatlon of the Guarantor Bank and
accordingly Nodal Agency sha!l not be obliged before enforcing this BANK GUARANTEE
to take any action.in any court or arbitral procee |ngs against ), KUDANKULAM ISTS
TRANSMISSION LIMITED or the Selected Bidder, aszthe case may be, to make any claim
against or any demand on ), KUDANKULAM ISTS TRANSMISSION LIMITED or the
Selected Bidder, as the ¢ase may be, or to give any not|ce to ), KUDANKULAM [STS
TRANSMISSION LIMITED or the Selected Bidder, as the: case may be, or to enforce any
security held by the Noda! Agency or to exercise, levy or enforce any distress, diligence
or other process aga'inst ), KUDANKULAM ISTS TRANSMISSION LIMITED or the

Selected Bidder, as the case may be. |

The Guarantor Bank'acknowledges that this BAN'K éUARANTEE is not personal to
Noda! Agency and may be asslgned in whole or in part (whether absolutely or by way
of security) by Noda! Agency to any entity to whom the Nodal Agency is entitled to
assign its r.ghts and obhgatlons under the Transm|$5|on Ser\nce Agreement.

The Guarantor Bank hereby agrees and acknowied!ges that Noda!l Agency shall have a
right to invoke this Bank Guarantee ‘either in part or in fuII as it may deem fit.

Notwithstanding anythmg contained herelnabove, our hablhty under this Guarantee is
restricted toRs. . .. Crores (Rs. E) onty and it shall remain in force
until .. [Date to be inserted on the basis of Artlcle Oof the Transmission
Service Agreement] wrth an additional claim pen?d of three hundred sixty five (365)

days thereafter. - This BANK GUARANTEE shall be efctended from time to time for such

period, as may be: desared by vivirasesssnniednes [INSErt Name of the Selected

Bidder or Lead Member in case of the Consortlum or SPV] We are liable to pay the
guaranteed amount or any part thereof under th|s Bank Guarantee only if Nodal

Agency serves Upon us a: wrltten claim or demand I

In witness where of:l.

e et st S e St ek B
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Form-I

L Particulars of the Applicant

St Particulars Particulars

No

I Name of the Applicant KUDANKULAM ISTS TRANSMISSION
LIMITED

11 Status Public Limited Company

i Address B-9, Qutab Institutional Area, Katwaria Sarai, New
Delhi 110 016

v Name, Designation & Address of V.Murugan

the contact person Project Incharge, KUDANKULAM ISTS

TRANSMISSION LIMITED
(100% wholly owned subsidiary of Power Grid
Corporation of India Limited)
Clo
Shri Pankaj Pandey
ED (TBCB)
Power Grid Corporation of India Limited
Saudamini, Plot no.2, Sector -29, Gurgacn 122901

v Contact Tele. No. Sh. V. Murugan - 974051058¢
Shri Pankaj Pandey - 9910378037

VI Fax No. 0124-2822062

VII | Email ID thcb@powergrid.co.in

VIHI | Place of Incorporation / Registration | New Delhi, India

IX Year of Incorporation / Registration | 2024

X Copices of the following documents

are enclosed:
a. Certificate of Registration Enclosed as Enclosure 1
b. Copy of Power of Attorney Enclosed as Enclosure 3
2. Particulars of the Project:
{(a) Transmission lines
S.No Name (end points location) Voltage class (kV) Length# (km) ]T)ig)e (S/C or

KNPP 3and4 — Tuticorin-IT
GIS PS 400 kV (quad) D/C
line

400 kV 120 km D/C

# As per the survey report furnished by BPC

(b) Sub-stations :

S.N

Name of
sebstation

Voltag | Transformer | Reactive STATCO | No of bays
e Level Compensation | M

\°! M




{ 400kV

400kV 400 kV GIS line terminal

Tuticorin-II GIS equipment at Tuticorin-1I GIS

— 2 nos.

3.

Date:

a) Remarks: Application is being filed for grant of a fresh license

b) Scheduled COD: 31.12.2026

c) Ageements with CTU (Nodal Agency) for the Project; Transmission
Service Agreement (TSA) is enclosed as Annexure-6 to the application

Quoted transmission charges s : Rs. 690.03 millions per annum

(a) Approval of Central

Government as per Electricity Copy of Gazettee notification is enclosed
{Transmission System Planning, as Annexure-1 to the application
Development and Recovery of

Inter-state Transmission Charges)j

Rules, 2021

the Bid Process Coordinator Committee as furnished by BPC

(b) Evaluation report (if made public) b)} Certificate of Bid Evaluation
is enclosed as Enclosure-2

List of documents enclosed:

a) Certificate of Registration, MoA & AoA: Enclosure-1

b) Certificate of Bid Evaluation Committee as furnished by BPC: Enclosure-2
¢) Copy of Power of Attorney: Enclosure-3

Signature of the Applicant

Represented by V.Murugan

Place: New Delhi



13 | Copy of Share purchase agreement (SPA) Annexure-5

14 | Copy of Transmission Service Agreement (TSA) Annexure-6

16 | Form-1 for Transmission License with the following | Annexure-7
enclosures:
a) Certificate of Registration, Memorandum of
Association and Articles of Association: Enclosure-1
b) Certificate of Bid Evaluation Committee

as furnished by BPC: Enclosure-2

¢) Copy of Power of Attorney:
Enclosure-3 ’
FILED BY
KUDANKULAM ISTS TRANSMISSION
Place: New Delhi

Date: [o/gl/,?p a5

\\o%
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Registration Centre
Certificate of Incorporation

[Pursuant to sub-section (2) of section 7 and sub-section (1) of section 8 of the Companies Act, 2013 (18 of 2013} and rule
18 of the Companies {Incorporation) Rules, 2014]

{ hereby certify that KUDANKULAM ISTS TRANSMISSION LIMITED is incorporated on this TWENTY EIGHTH day of
JUNE TWO THOUSAND TWENTY FOUR under the Companies Act, 2013 (18 of 2013) and that the company is Company

limited by shares

The Corporate Identity Number of the company is U42201DL2024G01433548
The Permanent Account Number (PAN) of the company is AALCK1337Q*
The Tax Deduction and Collection Account Number (TAN) of the company is DELK28359C*

Given under my hand at Manesar this TWENTY EIGHTH day of JUNE TWO THOUSAND TWENTY FOUR

Cortification eignature by DS MINISTRY OF CORPORATE

AFFAIRS , CRC MANE! CEMCA.GOV.IN>,
Valldity Linknown

Digitally signe

DS MINISTR ORPORATE
AFFAIRS , C NESAR 1
Date: 2024.06. :52:08 IST

Charan Singh

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies
For and on behalf of the Jurisdictional Registrar of Companies

Registrar of Companies

Central Registration Centre

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents.apg-daclarations of the
applicant(s). This certificate is neither a license nor permission to conduct business or solicit de g"ﬁ%ﬁ from public.
Permission of sector regulator is necessary wherever required. Registration status and other detdiie”of thé~cehipany can be
verified on mca.gov.in : . ‘%

Mailing Address as per record available in Registrar of Companies office:

KUDANKULAM ISTS TRANSMISSION LIMITED

*as issued by Income tax Department

\Eo



Form No. INC-34

e-ADA (e-Articles of Association)

[Pursuant to Section 5 of the Companies Act,
2013 and ruies made thereunder read with
Schedule {]

Form language
¢ English Hindi

Refer instruction kit for filing the form

All fields marked in * are mandatory

Table applicable to company as notified under schedule | of the Companies Act, 2013 F
5 GH)

Table F / G / H {basis on the selection of above-mentioned field) as notified under
schedule | of the companies Act, 2013 is applicable to F - A COMPANY LIMITED

(F - a company limited by shares
G- a company limited by guarantee and having a share capital EXSHARES
H - a company limited by guarantee and not having share capital)

KUDANKULAM ISTS

The name of the company is TRANSMISSION LIMITED
Check if not
applicable Check if altered| Article No. Description
Interpretation
] I « INTERPRETATION1.Interpretation clause in the
interpretation of these Articles unless repugnant tothe

subject or context- Act The Act means The Companies
Act 2013 as amended fromtime to time and includes any
statutory modification or re-enactment thereoffor the
time being in force.Articles of the Company Articles
means the articles ofassociation of a company as
originally framed or as altered from time to timeor
applied in pursuance of any previous company law or of
this Act.Auditor(s) Auditor(s) mean and include persons
appointedas such for the time being by the Comptroller
Auditor General of India.Board or Board of Directors
Board or Board ofDirectors in relation to a company
means the collective body of thedirectors of the
company.Books of Account Books of account includes
recordsmaintained in respect of(i) all sums of money
received and expended by a company andmatters in
relation to which the receipts and expenditure take
place(ii) all sales and purchases of goods and services
by thecompany(iii) the assets and liabilities of the
company and(iv} the items of cost as may be prescribed
under section148 in the case of a company which
belongs to any class of companies specifiedunder that
section.Capital Capital means the share capital for the
timebeing raised or authorized to be raised for the
purpose of the Company.Company Shall means
KUDANKULAM ISTS TRANSMISSION LIMITED Debenture
Debenture includes debenture stock bonds orany other
instrument of a company evidencing a debt whether
constituting acharge on the assets of the company or
not.Director(s) Director means a director a ppeiate
theBoard of a company under Section 2(2%\8f §

N
ATTESTED TBUE COP Act.Dividend Dividend includes any int f“
hmw‘ ﬂ%, N‘i) . 169—"0 2[ 2~ dividend. Financial Institution Financia

)

includes ascheduled bank and any othék

Authorised Signato institution defined or notified underthe\Gide
KUDANKULAM ISTS SMISSION LiMi India Act 1934.Gender Words importing thefmag
gender also includethe feminine gender. Genera
=3
\\b % .N;’




Company GenerationCompany shall mean any entity |
engaged in the business of generation ofelectricity.in
Writing and Written In writing and Wiitteninclude printing
lithography and other modes of representing or |
reproducingwords in a visible form. key managerial

personnel key managerial personnel inrelation to a |
company means(i) the Chief Executive Officer or the
managing director orthe manager(ii) the company |
secretary(iii) the whole-time director(iv) the Chief
Financial Officer and(v) such other officer as may be
prescribed.Meeting or General MeetingMeeting means |
Annual General Meeting or ExtracrdinaryGeneral Meeting
of Members duly called and constituted including an |
adjournedmeeting. in the context of Board of Directors it
shall mean the meeting of theDirectors including an

adjourned meeting.Member Member In relation to a |
company means(i) the subscriber to the memorandum
of the company whoshall be deemed to have agreed to
become member of the company and on itsregistration
shall be entered as member in its register of members(ii)
every other person who agrees in writing to become
amember of the company and whose name is entered in

the register of members ofthe company(iii) every person |
holding shares of the company and whosename is
entered as a beneficial owner in the records of a |
depository.Month Month means a calendar month.Office
Office means the Registered Office of the companyfor

the time being.paid-up share capital or share capital |
paid-up meanssuch aggregate amount of money
credited as paid-up as is equivalent to theamount |
received as paid up in respect of shares issued and also
includes anyamount credited as paid-up in respect of ‘
shares of the company but does notinclude any other
amount received in respect of such shares by whatever
namecaliedPersons Persons include Corporations and
firms as wellas individuals.PowerTransmission Utility
Power Transmission Utilityshall mean any entity engaged
in the business of power transmission.Proxy Proxy
includes Attorney duly constituted under avalid Power of
Attorney.Project-in-Charge A Director of the Company
designated asProject In-charge for administrating day to
day activities of the Company.Public Company Public
Company means a companywhicha. is not a private
company and b. has a minimum paid-up share capital as.
may be prescribedProvided that a company which is a
subsidiary of a companynot being a private company
shall be deemed to be public company for thepurposes
of this Act even where such subsidiary company
continues to be aprivate company in its articles Registrar
Registrar means a Registrar an AdditionalRegistrar a
Joint Registrar a Deputy Registrar or an Assistant
Registrarhaving the duty of registering companies and
discharging various functionsunder this Act.Register of
Members Register of Members means theRegister of |
Members to be kept pursuant to the Act.Related Party
Section 2(76) of the Act describes relatedparty with
reference to a company which means(i) a director or his
relative(ii) a key managerial personnel or his relative(jii) a
firm in which a director manager or his relativeis-a
partner(iv) a private company in which g/ f“! 7
manager is amember or director(v) a pfb!

which a director or manager is adirectbk
with his relatives more than two per cam.
share capital(vi} any body corporate whgke

&
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Directors managingdirector or manager is accustomed

to act in accordance with the advicedirections or |
instructions of a director or manager(vii} any person on |
whose advice directions or instructionsa director or
manager is accustomed to actProvided that nothing in
sub-clauses (vi) and (vii) shallapply to the advice

directions or instructions givenina |
professionalcapacity(viii) any company which is(A) a |
holding subsidiary or an associate company of such
companyor(B) a subsidiary of a holding company to
which it is also asubsidiary(ix) such other person as may

be prescribed.Seal Means the common seal of the !
company for the timebeing. Securities Exchange Board |
Securities and Exchange Boardmeans the Securities and
Exchange Board of India established under section 3

ofthe Securities Exchange Board of india Act

1992 Securities Securities means the securities as

defined inclause (h) of section 2 of the Securities
Contracts (Regulation) Act 1956.Share Means a share in

the share capital of a company andincludes stock Share
Capital Share Capital means the total equity sharecapital
of the Company agreed to be issued and called the |
Authorized Capitaiof the Company as mentioned in the |
Memorandum of Association of the Company.Singular
Number Words importing the singular numberinclude

where the context admits the plural number and vice- {
versa.State Eleciricity Board State Electricity Board

meansthe Electricity Board or Vidyut Board or any other

body by whatever namecalied set up by the State
Governments under Electricity (Supply} Act 1948

asamended which expression shall include its
successors administratorsauthorized representatives |
and permitted assigns.Transmission Company

Transmission Company shall mean anyentity engaged in |
the business of transmission of electricity.Year or
Financial Year Meaning of Words Year means Engiish
calendar year andFinancial Year shall have the meaning
assigned thereto by Section 2(41) ofthe Act.Unless the
context otherwise requires words or
expressionscontained in these regulations shall bear the
Same meaning as in the Act or anystatutory modification
thereof in force at the date at which these }

regulationsbecome binding on the company.Marginal
Notes Marginal Notes are for ease of reference onlyand
shall not affect the construction and interpretation of

these Articles.Other Expressions Other words or !
expressions contained inthese Articles shall bear the |
same meaning as are assigned to them in the Actor any
statutory modifications thereof.2. Table F not to Apply |
The regulations contained in TableF in the First Schedule

to the Companies Act 2013 shall not apply except tothe |
extent that the same are repeated or contained or |
expressly made applicableby these Articles or by the Act
but the regulations for the management of theCompany |
and for the observance of the members thereof and their
representativesshall subject to any exercise of the

statutory powers of the Company withreference to the

repeal or alteration of or addition to its reguiations
bySpecial Resolution as prescribed by the said |
Companies Act 2013 be such ascontained in these
Articles. BUSINESS PURPOSE 3. Business Purpose Ihe
Company shall be engaged in thebusiness of )
Transmission of Electricity including constru
operationmaintenance and other related actiyits

e




hare Capital and VYariation of rights

o 4. Share Capital increase of capital by the Company
andhow carried into effect The Authorized Share Capitai
of the Company is as mentionedin clause V of the
Memorandum of Association of the Company. The
Company inGeneral Meeting may from time to time by
resolution increase its authorizedshare capital by
creation of new shares such increase to be of such
aggregateamount and to be divided into shares of such
respective amounts as may bedetermined by the General
Meeting subject to the provisions of the Act.5. New
Capital same as existing capitalAny capital raised by the
creation of new shares shall beconsidered as part of the
original capital and shall be subject to the
sameprovisions herein contained with reference to the
payment of calis andinstallments forfeiture lien
surrender transfer and transmission votingand
otherwise.6. Reduction of CapitaiThe Company may
from time to time by special resolutionreduce its capital
which may be paid off either with or without
extinguishingor reducing liability on shares whichis in
excess of the wants of the company or canceling such
share capital whichhas been lost or is unrepresented by
available assets.7. Subdivision and consolidation of

sharesThe Company in general meeting may from time
to timesub-divide or consolidate its shares or any of
them and exercise any of theother powers conferred by
Section 61 of the Act and shall file with theRegistrar such
notice of exercise of any such powers as may be
required by theAct.8. Register and Index of
MembersBeneficial ownersThe Company shall cause to
be kept a Register and aiso anindex of Members and
Debenture-holders in accordance with Sections 88 of
theAct. Further as permissible under Section 88 of the
Act the register andindex of beneficial owners
maintained by a Depository shall be deemed to bethe
corresponding Register and index for the purpose of this
Act.9. Foreign Register of membersThe Company shall
be entitled to keep in any country outsidelndia a Foreign
Register of members resident in that country subject
tocompliance with the provisions of Section 88 of the
Act.10. Shares to be numbered distinctivelyThe shares in
the capital held otherwise than in thedepository mode
shall be numbered progressively in sequence and
givendistinctive number Except and in the manner herein
mentioned no share shallbe forfeited or surrendered and
shall continue to bear the number which it hadoriginally
borne.11. Share Application MoneyThe Company shall
ensure that the share application moneypaid is held by it
in an account with a Scheduled Commercial Bank (in the
nameof the Company)}12. Further Issue of
Capital(a)Where at any time the Company wishes to
raise itssubscribed share capital by issue of further
shares it shall first offer suchshares to its existing
shareholders in proportion to their existingshareholdings
cn the date of such issue. Such offer to the
existingshareholders shall be in accordance with the
provisions of Section 62 of theAct.(b) The Company shall
subject to applicable provisions ofthe Act and Articles of
Association make uniform calls from time
uponall the Sharehoiders in respect of t
remaining unpaid on the issuedshare ¢
days or such time as the Board may de
andappropriate.13. Shares under contr

A




DirectorsSubject to the provisions of these Articles and
of the Actthe shares including any shares forming part of|
any increased capital of theCompany shall be under the
control of the Directors who may allot or
ctherwisedispose off the shares to such persons in such
propertion on such terms andconditions and at such
times as the Directors may think fit and subject to
thesanction of the Company in General Meeting subject
to the provisions ofSections 52 and section 54 of the Act
at a premium or par and such option beingexercisable
for such time and for such consideration as the Directors
thinkfit. The Board shall cause to be filed the returns as
to allotment provided forin Section 39(4) of the Act.14.
Issue of shares for consideration other than cashSubject
to these Articles and the provisions of the Act ifany the
Board may issue and allot shares in the capital of the
Company aspayment or in consideration or as part
payment or in part consideration of thepurchase or
acquisition of any property or for services rendered to
theCompany in the conduct of its business and shares
which may be so issued orallotted shall be credited or
deemed to be credited as fully paid up or partlypaid up
shares.15. Power of Company to issue SharesThe
Company in General Meeting may subject to the
provisionsof Section 42 62 of the Act provide that any
shares {whether forming partof the original capital or of
any increased capital of the Company)} shall beoffered to
such persons (whether a Member or not) in such
proportion and onsuch terms and conditions of the Act)
at a premium or at par or at a discountas such General
Meeting shall determine and with full power to give any
person{whether a Member or not) the option to call for or|
be allotted shares of anyclass of the Company either
subject to compliance with the provisions ofSections 52
and 54 of the Act at a premium or at par or at discount
suchoption being exercisable at such times and for such
consideration as may bedirected by such General
Meeting or the Company in General Meeting may make
anyother provisions whatsoever for the issue allotment
or disposal of any shares.16. Acceptance of sharesAny
person applying for shares in the Company followed by
anallotment of any shares and subscribers to the
Memorandum shall be ashareholder within the meaning
of these Articles and every person whose nameis on the
Register of Members shall for the purposes of these
Articles be aMember of the Company.17. Deposit call to
be a debt payable ImmediatelyThe Money {if any) which
the Board shall on theapplication for allotment of any
shares being made by them require or directto be paid by
way of deposit call or otherwise in respect of any
sharesallotted by them shall immediately on the
insertion of the name of theallottee in the Register of
Members as the name of the holder of such
sharesbecome a debt due to and recoverable by the
Company from the allottee thereofand shall be paid by
him accordingly.18. Liability of MembersEvery Member
or his heirs executors or administratorsshail pay to the
Company the portion of the capital and premium if
anyrepresented by or payable on his share or shares
which may for the timebeing remain unpaid thereon in
such amounts at such time or times and insueitran
as the Board shall from time to time in ac o 5.
theCompanys regulations require or fix fQB{He
thereof.19. Share CertificatesA certifica Eips!
[~
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the common seal of the companyspecifying the shares
held by any person shall be prima facie evidence of
thetitle of the person to such shares.{a) Every Member or
allottee of shares who is holding suchshares in the
physical form shall be entitled without payment to
receivecertificate specifying the name of the person in
whose favour it is issued theshares to which it relates
and the amount paid-up thereof. Such certificatesshall
be issued only in pursuance of a resolution passed by
the Board and ensurrender to the Company of the letter
of allotment or the fractional couponsof requisite value
save in case of issues against letters of acceptance or
ofrenunciation or in cases of issue of bonus shares.
Every such certificate shallbe issued under the seai of
the Company which shall be affixed in the presencecf
two Directors and the Secretary or some other person
appointed by the Boardfor the purpose and the two
directors and the Secretary or other persons
asauthorized by the Board shall sign the share
certificate. Provided if the composition of the
Boardpermits of it at least one of the aforesaid two
directors shall be a personother than a Managing or a
Whole Time Director. Particulars of every sharecertificate
issued shall be entered in the Register of Members
against the nameof the person to whom it has been
issued indicating the date of issue. Forissue of any
further duplicate certificate the Board shall be entitled
tocharge such amount which shall not exceed fifty
Rupees per Certificate.(b) A Director may sign a share
certificate by affixing hissignature thereon by means of
any machine equipment or other mechanical meanssuch
as engraving in metal or lithography but not by means of
a rubber stamp.PROVIDED that the Director shall be
personally responsible for the safe custodyof such
machine equipment or other material used for the
purpose.20. Renewal of Share Certificates(a) No
certificate of any share or shares shail be issuedeither in
exchange for those which are sub-divided or
consolidated or inreplacement of those which are
defaced mutilated torn or oid decrepitdestroyed or where
the pages on the reverse for recording transfers have
beenduly utilized unless the certificate in lieu of which it
is issued issurrendered to the Company and for issuing
such share certificate the companymay charge such fee
as the Board thinks fit not exceeding twenty rupees per
certificate.(b) When a new share certificate has been
issued inpursuance of clause (a) of this Article it shall
state on the face of it andagainst the stub or counterfoil
to the effect that it is Issued in lieu ofshare certificate No
sub-dividedreplacedon consolidation. (c) If a share
certificate is lost or destroyed a newcertificate in lieu
thereof shall be issued only with the prior consent of
theBoard and on such reasonable terms such as
furnishing supporting evidence andindemnity and the
payment ofout-of-pocket expenses incurred by the
Company in investigating evidenceproduced as the
Board thinks fit.(d) When a new share certificate has
been issued inpursuance of clause (¢) of this Article it
shall state on the face of it andagainst the stub or
counterfoil to the effect that it is dupiicate issued inlieu
of share certificate No. and the word dupljeghsERajF;
bestamped or printed prominently on thg§iike i
share certificate. (e) Where a new shard sef
been issued inpursuance of clause (a) &t
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of this Article particulars ofevery such share certificate
shall be entered in a Register of Renewed andDuplicate
Share Certificates indicating against the name(s) of the
person(s) towhom the certificate is issued the number
and date of issue of the sharecertificate in lieu of which
the new certificate is issued and the necessarychanges
indicated in the Register of Members by suitable cross
reference in theRemarks column.(f) All blank forms to be
used for issue of sharecertificates shall be printed and
the printing shall be done only on theauthority of a
resolution of the Board and the blank forms shall
beconsecutively machine-numbered and the forms and
the blocks engravingsfacsimiles relating to the printing
of such forms shall be kept in the custodyof the
Secretary or of such other person as the Board may
appoint for thepurpose and the Secretary or the other
person aforesaid shall be responsiblefor rendering an
account of these forms to the Board.(g) The Committee
of the Board Company Secretary of theCompany or a
Director specifically authorized by the Board for such
purposeshall be responsible for the mainienance
preservation and safe custody of allbocks and
documents relating to the issue of share certificates
including theblank forms of share certificates referred to
in clause (f).(h) All books referred to in clause (g} shall
be preservedin good order for not less than thirty years
and in disputed cases shall bepreserved permanently.
21. Joint holders(a) Where two or more persons are
registered as the holdersof any share they shall be
treated as a single shareholder and shall be deemedto
hold the same as joint holders with benefits of
survivorship subject to thefollowing and other provisions
contained in these Articles.(b) The Company shail be
entitled to decline to registermore than four persons as
the hoiders of any share.(c)} The Joint holders of any
share shall be liableseverally as well as jointly for and in
respect of all calls and otherpayments which ought to be
made in respect of such shares.(d) On the death of any
such joint holder the survivor orsurvivors shall be the
only person or persens recegnized by the Company
ashaving any title to the share but the Directors may
require such evidence ofdeath as they may deem fit and
nething herein contained shall be taken torelease the
estate of the deceased joint holder from any liability on
sharesheld by him jointly with any other person.(e)
Delivery of share certificate to any one of such
jointholders shall be deemed to be delivery tc all of them
and any one of such jeintholders may give effectual
discharge and receipts for any dividends or othermoneys
payable in respect of such shares andor in respect of any
otherobligation of the Company towards them.{f) Only
the person whose name stands in the Register
ofMembers as the first of the joint holders of any shares
shall be entitled todelivery of the certificate relating to
such share or to receive notices fromthe Company and
any notice given to such person shall be deemed proper
noticeto all joint holders.{(g) Any one of two or more joint
holders may vote at anymeeting either personally or by
proxy in respect of such share as if he weresolely entitled
thereto and if more than one of such joint holders be
presentat any meeting personally or by proxy w
whose name stands first orhigher (as the caéaMiay-bé]
on the Register of Members in respect of g




always that a member present at any meetingpersonally
shall be entitled to vote in preference to a person present
by proxyalthough the name of such person present by
proxy stands first on the Registerof Members in respect
of such shares. 22. Terms and Conditions of Preference
Shares Subject to the provisions of section 55
anypreference shares may with the sanction of an
ordinary resolution be issuedon the terms that they are to
be redeemed on such terms and in such manner asthe
company before the issue of the shares may by special
resolutiondetermine.
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23. Company to have lien on sharesThe Company shall
have a first and paramount lien upon allshares (other
than fully paid up shares) registered in the name of each
member(whether solely or jointly with others)} and upon
the sale proceeds thereof forall moneys (whether
presently payable or not) called or payable at a fixed
timein respect of all such shares (not being fuily paid up)
for all moneyspresently payable by him or his estate to
the Company. Any such lien shallextend to all dividends
payable and bonuses declared from time to time
declaredin respect of such shares.24. Enforcing lien by
saleFor the purpose of enforcing such lien the Board may
selithe shares subject thereto in such manner as they
shall think fit and for thatpurpose it may cause to be
Issued a duplicate certificate in respect of suchshares
and may authorize one of their Directors to execute a
transfer thereofon behalf of and in the name of the
Board. No sale shail be made until noticeperiod for
making call as aforesaid have expired and until notice in
writing ofthe intention to sell shall have been made
known to the shareholder for defaultin payment and
default has been made by him in the payment of money
called inrespect of such shares for thirty days after the
date of such notice. Uponissue of a duplicate certificate
or certificates in lieu of the original sharethe certificate
or certificates originally issued shall stand cancelled
andbecome null and void and the same shall have ho
effect.25. Application of proceeds of sale The net
proceeds of any such sale shall be received by
theCompany and applied in or towards payment of such
part of the amount as ispresently payable and the
residue if any shall (subject to a like lien forsums not
presently payable as existed upon the shares before_
sale) be paid tothe person entitled to the share
date of the sale. :
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Calls on shares
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26. Directors may make callsThe Board may from time to
time subject to the terms onwhich any shares may have
been issued and subject to the conditions ofallotment by
a resolution passed at a meeting of the Board (and not
byresolution by circulation) make such call as it thinks fit
upon the Members inrespect of all moneys unpaid on the
shares held by them respectively and eachmember shall
pay the amount of every call so made on him to the
person orpersens and at the times and places appointed
by the board. A call may be madepayable by
installments.27. Notice of callsNot less than thirty days
notice in writing of any callshall be given by the Company
specifying the time and place of payment and theperson
or persons to whom such call shall be paid.28. When call
madeA call shall be deemed to have been made at the
time whenthe resolution of the Board authorizing such
call was passed at a meeting ofthe Board and demand
notice is issued.29. Calls may be revoked or postponedA
call may be revoked or postponed at the discretion of
theBoard.30. Directors may extend time The Board may
from time to iime at its discretion extend thetime fixed
for the payment of any call and may extend such time as
to all orany of the Members for reasons which the Board
may consider satisfactory butno Member shall be
entitled to such extension save as a matter of grace.31.
Calls to carry interest!f any Member fails to pay any call
due from him on the dayappcinted for payment thereof
or any such extension thereof as aforesaid heshall be
liable to pay interest on the same from the day appointed
for thepayment thereof to the time of actual payment at
rate not exceeding 10 per centper annum as maybe
decided by the Board but the Board may in its
absoiutediscretion and in special circumstances waive
or reduce the levy of interest asdeemed appropriate.32.
Sums deemed to be callAny sum which by the terms of
issue of a share becomespayable on allotment or at any
fixed date whether on account of the nominalvalue of the
share or by way of premium shall for the purposes of
theseArticles be deemed to be a call duly made and
payable on the date on which bythe terms of issue the
same becomes payable and in case of non-payment all
therelevant provisions of these Articles as to payment of
interest and expensesforfeiture or otherwise shall apply
as if such sum had become payable by virtueof a call
duly made and notified.33. Partial payment not to
preclude ForfeitureNeither the receipt by the Company of
a portion of any moneywhich shall from time to time be
due from any Member to the Company in respectof his
shares either by way of principal or interest nor any
indulgencegranted by the Company in respect of the
payment of any such money shailpreclude the Company
from thereafter proceeding to enforce a forfeiture of
suchshares as hereinafter provided.34. Payment in
anticipation of calls may carry interestThe Board may if it
thinks fit agree to and inanticipation receive from any
Member willing to advance the same all of callsmoney or
any part of the amounts of his respective she
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and at any time thereafter as exceeds the amount ofthe
calls then made upon and due in respect of the shares
on account of whichsuch advances are made the Board
may pay or allow interest at such rate asthe Member
paying the sum in advance and the Board agree upon.
The Board mayagree to repay at any time any amount so
advanced or may at any time repay thesame upon giving
to the Member three months notice in writing. PROVIDED
that moneys paid in advance of calls on any sharesmay
carry interest but shall not confer a right to dividend or to
participatein profits. (b) No Member paying any such
sum in advance shall beentitied to voting rights in
respect of the moneys so paid by him until thesame
would but for such payment become presently payable.
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+ 35. Register of TransfersThe Company shall maintain a
Register of Transfers andtherein shall be fairly and
distinctively enter the particulars of everytransfer or
transmission of any share in the physical form.36. Form
of transferThe instrument of transfer shall be in writing
and in suchform as prescribed under the Act. All the
provisions of Section 56 of the Actshall be duly complied
with in respect of all transfers and of the
registrationthereof. The Company shall not charge any
fee for registration of a transfer ofshares or
debentures.37. Instrument of Transfer to be completed
and presented tothe CompanyThe Instrument of Transfer
duly stamped and executed by thetransferor and the
transferee shall be delivered to the Company in
accordancewith the provisions of the Act. The
instrument of transfer shail be accompaniedby the Share
Certificate or such evidences the Board may require to
prove thetitle of transferor and his right to transfer the
shares and every registeredinstrument of Transfer shall
remain in the custody of the Company untildestroyed by
order of the Board. Any instrument of transfer which the
Directorsmay decline to register shall be returned to the
person depositing the same.38. Transferor deemed to be
holderThe transferor shall be deemed to be the holder of
suchshares until the name of the transferee shall have
entered in the Register ofMembers in respect thereof.
Before the registration of a transfer thecertificate or
certificates of the shares must be delivered to the
Companyalong with Transfer Deed.39. No transfer to
insolvent etc.No transfer shail be made to a person of
unsound mind or toan insolvent.40. Closure of Register
of MembersDebenture holdersThe Directors shall have
power on giving not less thanseven days previous notice
as required by Section 91 of the Act to close theRegister
of Transfer Register of Members or Register
Debenture holders orthe register of other se
holders of the Company for any period or pi
exceeding in the aggregate forty-five days A
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(but not exceedingthirty days at any one time) as they
may determine.41. Nomination by shareholderEvery
share-holder or debenture holder may at any
timenominate in the prescribed manner a person to
whom his shares or debentureshall vest in the event of
his death as provided in Section 72 of the Act.42. Title to
shares of deceased holderin the event there is no
nomination the executors oradministrators of a
deceased Member or the holder of a Succession
Certificatein respect of the shares of a deceased
Member (not being one of two or morejoint holders) shall
be the enly persons whom the Company will be bound
torecognize as having any title to the shares registered in
the name of suchMember and the Company shall not be
bound to recognize such executors oradministrators or
holders unless such executors administrators or holders
shallhave first obtained probate or Letters of
Administration or SuccessionCertificate as the case may
be from a duly constituted Court in India. PROVIDED that
the Directors may at their absolutediscretion dispense
with production of Probate Letters of Administration
orSuccession Certificate upon such terms as to
indemnity or otherwise as theythink fit and may enter the
name of the person who claims to be absolutelyentitled
to the shares standing in the name of a deceased
Member as a Member.
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Transmission of shares
4] o 43. Transmission of SharesSubject to the provisions of

the Act any person becomingentitied to any share in
consequence of the death lunacy or insolvency of
anyMember or by any lawful means other than by a
transfer in accordance with theseArticles may with the
consent of the Directors (which they shall be under
noobligation to give) and upon producing such evidence
that he sustains thecharacter in respect of which he
proposes to act under this. Article or of histitle as the
Directors may require and upon such indemnity as the
Directorsmay require either be registered as a Member in
respect of such shares orelect to have some person
nominated by him and approved by the
Directorsregistered as a Member in respect of such
shares. PROVIDED that if such personsshail elect to have
his nominee registered he shall testify his election
byexecuting in favor of his nominee an instrument of
transfer in accordance withthese Articles and until he
does so he shall not be freed from any liabilityin respect
of such shares.44 Right of Board to decline or suspend
registration (i) Any person becoming entitled to a share
in consequenceof the death or insolvency of a member
may upon such evidence being producedas may from
time to time properly be required by the Board and
subject ashereinafter provided elect either —(a) to be
registered himself as holder of the share or(b) to make

member could have made.(ii} The Board £k
case have the same right todecline or sfiaDér
registration as it would have had if the 1 3
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orinsolvent member had transferred the share before his
death or insolvency. 45. The Company not liable for
disregard of noticeprohibiting registration of transferThe
Company shall incur no liability or responsibilitywhatever
in consequence of its registering or giving effect to any
transfer ofshares made or purported to be made by any
apparent legal owner thereof (asshown or appearing in
register of Members) to the prejudice of persons
havingor claiming any equitabie right title or interest to or,
in the same sharesnotwithstanding that the Company
may have had notice of such equitable righttitle or
interest or notice prohibiting registration of such transfer
and mayhave entered such notice or referred to it in any
book or attended or giveneffect to any notice which may
have been given to it of any equitable righttitle or interest
or be under any liability whatsoever for refusing
orneglecting so to do though it may have been entered or
referred to in some bookof the Company but the
Company shall nevertheless be at [iberty to regard
andattend to any such notice and give effect thereto if
the Directors shall sothink fit.46. Rights of successors A
person becoming entitled to a share by reason of the
deathor insolvency of the holder shall be entitled to the
same dividends and otheradvantages to which he would
have been entitled if he were the registeredholder of the
shares except that he shall not before being registered
as aMember in respect of the shares be entitled to
exercise any right conferred bymembership in reiation to
meetings of the Company. PROVIDED that the
Directorsshall at any time give notice requiring any such
person to elect to beregistered himself or to transfer the
shares and if the notice is not compiiedwithin ninety
days from the date of issue of the notice the Directors
maythereafter withhold payment of ail dividends
bonuses or other moneys payablein respect of the
shares until the requirements of the notice have
beencomplied with.
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+ 47. If money payable on shares not paid notice to be
givento membersif any Member fails to pay any call or
installment of acall on or before the day appointed for
the payment of the same or any suchextension thereof
as aforesaid the Board may at any time thereafter
duringsuch time as any part of the call or installment
remains unpaid serve a noticeon him requiring him to
pay the same together with any interest which may
haveaccrued and all expenses that may have been
incurred by the Company by reasonof such non-
payment.48. Contents of NoticeThe notice shall name a
further day (not being less thanfourteen days from the
date of the service of notice) and a place or places
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noticeshal! also state that in the event of the non-
payment on or before the day ator before the time and at
the place appointed the shares in respect of whichthe
call was made or installment is payable shall be liable to
be forfeited.49. In default of payment shares to be
Forfeited if the requirement of any such notice
asaforesaid are not complied with every or any share in
respect of which suchnotice has been given may at any
time thereafter but before payment of allcalls or
installments interest and expenses due in respect
thereof beforfeited by a resolution of the Board to that
effect. Such forfeiture shallinciude all dividends declared
or any other moneys payable in respect of theaforesaid
share and not actually paid before the forfeiture. In
default ofpayrnent shares to be Forfeited50. Notice of
forfeiture to a MemberWhen any share shall have been
so forfeited notice of theforfeiture shall be given to the
Member in whose name it stood immediatelyprior to the
forfeiture and an entry of the forfeiture with the date
thereofshall forthwith be made in the Register of
Members but no forfeiture shall bein any manner invalid
by any omission or neglect to make any such entry
asaforesaid in the Register.51. Forfeited share to be
property of the Company and may besold etc. Any share
soforfeited shall be deemed to be the property of the
Company and may be soldre-allotted or otherwise
disposed of either to the original holder thereof orto any
person upen such terms and in such manner as the
Board shall think fit.52. Member still liable to pay calls
owing at the time offorfeiture and interestAny members
whose shares have been forfeited shalinotwithstanding
the forfeiture be liable to pay and shall forthwith pay to
theCompany on demand all calls instailment interest and
expenses owing upon orin respect of such shares at the
time of the forfeiture together with interestaccrued
thereon at the time of the forfeiture at such rate as the
Board maydetermine and the Board may enforce the
payment thereof if it thinks fit. 53. Effect of forfeitureThe
forfeiture of a share shall involve extinction at thetime of
the forfeiture of all interest in and all claims and
demands againstthe Company in respect of the share
and all other rights incidental to theshare except only
such of those rights as by these Articles are
expresslysaved.54. Evidence of forfeitureA declaration in
writing by Chairman or Managing Director ofthe
Company or by any person duly authorised in this regard
that certain sharesin the Company have been duly
forfeited on a date stated in the declarationshall be
conclusive evidence of the facts therein stated as
against all personsclaiming to be entitled to the shares
and such declaration and the receipt ofthe Company for
the consideration if any given for the shares on the sale
ordisposition thereof shall constitute a good title to such
shares and the personto whom the shares are sold shall
be registered as the holder of such sharesand shall not
be bound to see as to the application of the purchase
money norshall his title to such shares be affected by
any irregularity or invalidity inthe proceedings in
reference to such forfeiture sale or disposition.55,
Validity of sale under Articles of forfeited sharesUpon
any sale after forfeiture or for enforcing a lien - .
inpurported exercise of the powers herein beforg
the board may appointsome person to e -{f‘ ‘
instrument of transfer of the shares sold gni/fs
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purchasers name to be entered in the Register of
Members in respect of theshares sold and the purchaser
shall not be bound to see the regularity of
theproceedings or to the application of the purchase
money and after his namehas been entered in the
Register in respect of such shares the validity of thesale
shall not be impeached by any person and the remedy of
any personaggrieved by the sale shail be in damages
only and against the Companyexclusively.56.
Cancellation of Share Certificates in respect offorfeited
sharesUpon any sale re-allotment or other disposal under]
theprovisions of the preceding Articles the certificate or
certificatesoriginally issued in respect of the relative
shares shall {(unless the sameshall on demand by the
Company have been (previously) surrendered to it by
thedefaulting member} stand cancelled and become nuil
and void and of no effectand the Directors shall be
entitled to issue a duplicate certificate orcertificates in
respect of the said shares to the person or persons
entitled thereto.57. Power to annul forfeiture The Board
may at any time before any share so forfeitedshall have
been sold re-allotted or otherwise dispased of annul
theforfeiture thereof upon such terms and conditions as

it thinks fit.
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= 58. Alteration of Share Capital The company may from
time to time by ordinary resolutionincrease the share
capital by such sum to be divided into shares of
suchamount as may be specified in the
resolution.Subject to the provisions of section 61 the
company may byordinary resolution the Company may
from time to time—(a) consolidate and divide all or any of
its share capitalinto shares of larger amount than its
existing shares(b) convert all or any of its fully paid-up
shares intostock and reconvert that stock into fully paid-
up shares of any denomination{(c) Sub-divide its shares
or any of them into shares ofsmaller amount than is fixed
by the memorandum so however that in the sub-
divisionthe proportion between the amount paid and the
amount if any unpaid on eachreduced share shall be the
same as it was in the case of the share from whichthe
reduced share is derived.(d) Cancel any shares which as
the date of the passing ofthe resolution have not been
taken or agreed to be taken by any person anddiminish
the amount of its share capital by the amount of the
shares socancelled.The resoiution whereby any share is
sub-divided maydetermine that as between the --: 3
of the shares resulting from suchsub-divisi 3& i
more of such shares shall have some pref&giy
specialadvantage as regards dividend capifaj
otherwise over or as comparedwith the o

subject to the provisions of the Act. Subjed®
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provisions of Sections 66 of the Act theBoard may
accept from any member the surrender on such terms
and conditions asshall be agreed of all or any of his
shares.The company may by special resolution reduce in
any mannerand with and subject to any incident
authorised and consent required by law—(a) its share
capital(b) any capital redemption reserve account or (c}
any share premium account.
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59. Capitalization of Profits(1} Any General Meeting of
the Company may resolve that anyamounts standing to
the credit of the Free Reserve or Share Premium Account
orthe Capital Redemption Reserve Account or any
moneys investment or otherassets forming part of the
undivided profits including profits or surplusmoneys
arising from the realization and (when permitted by the
law) from theappreciation in value of any capital assets

of the Company standing to thecredit of the General
Reserve or any other Reserve or Reserve Fund or any
otherFund of the Company or in the hands of the
Company and available for dividendbe capitalized-(a) by
the issue and distribution of shares as fullypaid-up and
to the extent permitted by the Act debentures debenture
stockbonds or other obligations of the Company or{b) by
crediting share of the Company which may have
beenissued and are not fully paid-up with the whole or
any part of the sumremaining unpaid thereoriPROVIDED
that any amounts standing to the credit of theShare
Premium Account or the Capital Redemption Reserve
Account shall beapplied only in crediting the payment of
capital on shares to be issued toMembers as fully paid
bonus shares (Further capitalization of reserve createdby
the revaluation of assets are not to be used for issuance
of Bonus Shares asper section 63 of the Act).(2) Such
issue and distribution under sub-clause (1) (a) ofthis
Article and payment to the credit of unpaid share capital
under sub-clause(T1) (b) of this Article shall be made
among and in favour of the Members or anyclass of
them or any of them entitled thereto and in accordance
with theirrespective rights and interests and in proportion|
to the amount of capitalpaid-up on the shares held by
them respectively in respect of which suchdistribution or
payment shall be made on the footing that such
Members becomeentitied thereto as capital.(3) The
Directors shall give effect to any such resolutionand for
the said purpose the Board may settle any difficulty
which may arise inregard to distribution as it thinks
expedient including in regard to fractionalentitlements
and shall apply such profits General Reserve other
Reserve orany other Fund or account as aforesaid as
may be required for the purpose ofmaking payment in
full on the shares or other obligations of the Company
sodistributed under sub clause (1) (a) of this Article or
(as the case may be)for the purpose of paying in whole
or in part the amount remaining unpaid onthe share
which may have been issued and are not ful

undersub-clause (1)(b) above.PROVIDED t & such™\'¢
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distribution or payment shall be madeunless
recommended by the Directors and if so recommended
such distributionand payment shall be accepted by such
Members as aforesaid in full satisfactionof their interest
in the said capitalized fund.(4) For the purpose of giving
effect to any such resolutionthe Directors may settle any
difficulty which may arise in regard to thedistribution or
payment as aforesaid as they think expedient and
inparticular they may issue fractional certificates and
may fix the value fordistribution of any specific asset and
may determine that any cash payment bemade to any
Members on the footing of the value so fixed and may
vest any suchcash shares debentures stock bonds or
other obligations in trustees uponsuch trusts for the
persons entitled thereto as may seem expedient to
thedirectors and generally may make arrangement for
the acceptance allotment andsale of such shares
debentures debentures stock bonds or other
obligationsand fractional certificates or otherwise as
they may think fit.(5) When deemed requisite a proper
contract shall be filedin accordance with the Act and the
Board may appoint any person to sign suchcontract on
behalf of the Members entitled as aforesaid. Subject to
the provisions of the Act and these Articles incases
where some of the shares of the Company are fully paid
and others arepartly paid such capitaiization may be
effected by the distribution of furthershares in respect of
the fuliy paid shares and by crediting the partly
paidshares with the whole or part of the unpaid liability
thereon but so that asbetween the holders of the fully
paid shares and the partly paid shares thesums so
applied in the payment of such further shares and in the
extinguishmentor diminution of the liability on the partly
paid shares shall be applied prorata in proportion to the
amount then already paid or credited as paid on
theexisting fully paid and partly paid shares respectively.

I
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» 60. Buy Back of Shares Notwithstanding anything
contained in these articles butsubject to the provisions
of sections 68 to 70 and any other applicableprovision of
the Act or any other law for the time being in force the
companymay purchase its own shares or other specified
securities.

General meetings

« 61. Annual General MeetingThe Company shall in each
year hold a General Meeting as itsAnnual General
Meeting in addition to any other meeting in that year.
AllGeneral Meetings other than Annual General Meetings
shall be calledExtraordinary General Meetings. If for any
reason beyond the control of theBoard the general
meeting (including an Annual General meeting) cannot
be heldon the appointed day the Board shall have power
to postpone the General meetingof which a notice should
be given to the members. Every member of the
Companyshall be entitled to attend either in person or by
proxy and the Auditor of theCompany shall have theight
to attend and to be heard at any General MeetjnGw A
he attends on any part of the business which/&2

Board may whenever it thinks fit call an
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ExtraordinaryGeneral Meeting of the Company. The
Board shall at the requisition inwriting by a Member or
Members holding in the aggregate not less than one-
tenthof such of the paid-up capital of the company on
that date and carries theright of voting in regard to the
matter in respect of which the requisition hasbeen
made.63. Requisition of Members to state object of
MeetingAny valid requisition so made by Members must
state theobject or objects of the meeting proposed to be
called and must be signed bythe requisitionists and
deposited at the registered office of the
company.PROVIDED that such requisition may consist of
several documents in like formeach signed by one or
more requisitionists.&5. On receipt of requisition
Directors to call meeting andin default requisitionists
may do so Upon the receipt of any such requisition the
Board shallforthwith call an Extraordinary General
Meeting and if they do not proceedwithin twenty-one
days from the date of the requisition being deposited at
theRegistered Office to cause a meeting to be called on a
day not later thanforty-five days from the date of deposit
of the requisition therequisitionists or such of their
number as represent either a majority invalue of the paid-
up share capital held by all of them or one-tenth of such
ofthe paid-up share capital of the Company as is referred
to in Section 100(2) ofthe Act whichever is less may
themselves call the meeting but in eithercase any
meeting so called shall be held within three months from
the date ofthe deposit of the requisition as aforesaid.66.
Meeting called by requisitionistsAny meeting called
under the foregoing Articles by therequisitionists shail be
called in the same manner as nearly as possible asthat in
which meetings are to be called by the Board.67. Twenty-
one days notice of meeting to be givenA generai meeting
of @ Company may be called by giving notless than clear
twenty-one days notice either in writing or through
electronicmode in such a manner as may be prescribed
Every notice of a meeting shallspecify the place date day
and the hour of meeting and shall containstatement of
the business to be transacted at such meeting. And The
notice ofevery meeting shall be given to every member of|
the Company LegalRepresentative of any deceased
member or the assignee of an insolvent member
auditoror auditors of the Company and every director of
the Company and all suchpersons as are under these
Articles entitled to receive notice from the
CompanyProvided that a general meeting may be called
aftergiving shorter notice than that specified in this sub-
section if consent inwriting or by electronic mode is
accorded thereto (f) in the case of an annual general
meeting by not lessthan ninty-fiveper cent. of the
members entitled to vote thereat and(ji) in the case of
any other general meeting by members ofthe
company(a) holding if the company has a share capital
majority innumberof members entitled to vote and who
represent not less thanninety-fiveper cent. of such part of]
the paid-up share capital of thecompany as givesa right
to vote at the meeting or(b) having if the company has no
share capital not lessthanninty-five per cent. of the total
voling power exercisableat that meeting Provided further
that where any member of a company isentitled to vote

ameeting and not on the others those membg
taken into account forthe purposes of thig/sifh




respect of the former resolution orrasolutions and not in ‘
respect of the latter.
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roceedings at general meetings ‘

o 68. Business to be transacted at the General Meeting

andnature thereof in the case of an AnnuaiGeneral

Meeting all business to be transacted thereat shall be |
deemed specialother than (i) the consideration of the
financial statements and the reports ofthe Board of

Directors and Auditors (i) the declaration of any |
dividend(iii) the appointment of Directors in place of
those retiring (iv) theappointment of and the fixing of the |
remuneration of the Auditors and in thecase of any other
meeting ail business shail be deemed to be Special
Businessand there shaii be annexed to the notice of the
Meeting an Explanatorystatement setting out all material
facts concerning each such item of specialbusiness
including in particular the nature of the concern or
interestfinancial or otherwise if any therein of () every
Director and the Manager(if any) (ii) every other key
managerial personnel and relatives of thepersons
mentioned in sub clauses (i) and (if). Where any such
item of SpecialBusiness relates to or affects any other
company the extent of shareholdinginterest in such other
company of every promoter director and the manager
ifany and of every other key managerial personnel of the }
Company shall also beset out in the statement ifthe | |
extent of such shareholding interest is notless than two |
per cent of the paid-up share capital of that other i
company andwhere any item of business consists of the
according of approval to anydocuments by the meeting
the time and place where the document can beinspected
shall be specified in the statement aforesaid. The annual
generalmeeting shall be called during business hours on
any day that is not a NationalHoliday and it is to be held
either at the registered office of the company orat some
other place within the city in which the registered office
of thecompany is situate. 69. Omission to give notice not
to invalidate a resolutionpassed The accidental omission
to give any such notice as aforesaidto any of the
Members or the non-receipt thereof shall not invalidate
anyresolution passed at any such meeting.70. Meeting
not to transact business not mentioned in noticeNo
General Meeting Annual or Extraordinary shall
becompetent to enter upon discuss or transact any
business which has not beenmentioned in the notice or
notices upon which it was convened.71. Body Corporate
deemed to be personally presentA body corporate being
a Member shall be deemed to bepersonally present if it is
represented in accordance with Section 113 of
theAct.72. Quorum at General MeetingNo business shall
be transacted at any general meetingunless a quorum of
members is present at the time when the meeting
proceeds tobusiness.Save as otherwise provided herein
the quorum for thegeneral meetings shall be as provided
in section 103 of the Companies Act 201373. If quorum
not present meeting to be dissolved oradjourned If at the

holding a general meeting of the Company 2
not present the meeting if convened by or
requisition ofMembers shall stand dissolve
other case the meeting shall standadjournd@®
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day in the next week or if that day is a public holidayuntil
the next succeeding day which is not a public holiday at
the same timeand place or to such other day and at such
other time place as the Boardmay determine and if at
such adjourned meeting a quorum is not present at
theexpiration of haif an hour from the time appointed for
holding the meeting theMembers present shall form the
quorum and may transact the business for whichthe
meeting was called.74. Chairman of General MeetingThe
Chairman of the Board shall be entitled to take theChair
at every General Meeting whether Annual or
Extraordinary. If at anymeeting the Chairman is not
present within fifteen minutes of the timeappointed for
holding such meeting or he has informed that he shall be
unableor unwilling to take the Chair then any one of
directors with mutual consentshall so preside at the
meeting. If no Director be present or if ali theDirectors
present decline to take the Chair then the Members
present shall electone of the members to be the
Chairman of the Meeting75. No Business whilst chair
vacantNo business shall be discussed at any Generai
Meeting exceptthe election of a Chairman whilst the
Chair is vacant.76, Chairman with consent may adjourn
meetingThe Chairman with the consent of the Members
may adjournany meeting from time to time and from
place to place within the city town orvillage in which the
Registered Office of the Company Is situated but
nobusiness shall be transacted at any adjourned meeting
other than the businessleft unfinished at the meeting
from which the adjournment took place.Notwithstanding
the provision as above in the event of disorder at a
validlyconvened meeting the Chairman may adjourn the
meeting provided that such anadjournment shall not be a
longer period than the Chairman considers necessaryto
being order at the meeting and Chairman communicates
his decision to thosepresent in se far as it is possible.77.
Questions at General Meeting how DecidedEvery
question submitted to a meeting shall be decided inthe
first instance unless a poll is demanded on a show of
hands. Before or onthe declaration of the result of the
voting on any resolution on a show ofhands a poll may
be ordered to be taken by the Chairman of the meeting
on hisown motion and shall be ordered to be taken by
him on a demand made in thatbehalf by any member or
members present in person or by proxy and
holdingshares in the Company which confer a power to
vote on the resolution not beingless than one-tenth of the
total voting power in respect of the Resolution oron
which an aggregate sum of not less than five lakh rupees
has been paid up.The demand for a poll may be
withdrawn at any time by the person or persohsmaking
the demand. Unless a poll is so demanded a declaration
by the Chairmanthat a resolution has on show of hands
been carried through unanimously or bya particular
majority or lost and an entry to that effect in the Minutes
Bookof the Company shall be conclusive evidence of the
fact without proof of thenumber or proportion of the
votes recorded in favour of or against theresolution.78.
Chairmans Casting Voteln the case of an equality of
votes the Chairman shall havea casting vote in addition
to the vote or votes to which he may be .
entitledotherwise.79. Poll to be taken if depng R \
poll is demanded as aforesaid the same gh ) be tak » 2

such time (not later than forty-eight houfs:




when the demandwas made) and place in the city or
town in which the Registered office of theCompany is for
the time being situated as the Chairman shall direct
either atonce or after an interval or adjournment and the
result of the poll shall bedeemed to be the resolution of
the meeting.80. In which case poll taken without
AdjournmentAny poll duly demanded on the election of
the Chairman of ameeting or on any question of
adjournment shall be taken at the meetingforthwith.81.
Demand for poll not to prevent transaction of
otherbusiness The demand for a poll except on the
questions of theelection of the Chairman and of an
adjournment shall not prevent thecontinuance of a
meeting for the transaction of any business other than
thequestion on which the poll has been demanded.82.
Minutes of General Meetings{a) The Company shall
cause minutes of the proceedings of every General
Meeting or everyresclution passed by postal ballot te be
kept by making within thirty days ofthe conclusion of
every such meeting concerned record thereof kept with
MinuteBook for that purpose with their pages
consecutively numbered.(b) Each page of every such
book shall be initialed orsigned and the last page of the
record of proceedings of each meeting in suchbock shall
be dated and signed by the Chairman of the same
meeting within theaforesaid period of thirty days or in the
event of the death or inability ofthat Chairman within that
period by a Director duily authorised by the Boardfor the
purpose.(c} In no case the minutes of proceedings of a
meeting shallbe attached to any such book as aforesaid
by pasting or otherwise.(d) The minutes of each meeting
shall contain a fair andcorrect summary of the
proceedings thereat.(e} All decisions taken and
appointments of officers made atany meeting aforesaid
shall be included in the minutes of the meeting.(f)
Nothing herein contained shall require or be deemed
torequire the inclusion in any such minutes of any matter
which in the opinion ofthe Chairman of the meeting (a) is
or could reasonably be regarded asdefamatory of any
person or (b) is irrelevant or immaterial to
theproceedings or (c) is detrimental to the interests of
the Company. TheChairman of the meeting shall exercise
an absolute discretion in regard to theinclusion or non-
inclusion of any matter in the minutes on the
aforesaidgrounds.(g) Any such minutes shall be evidence
of the proceedingsrecorded therein. Where the minutes
have been kept in accordance with sectionthen until the
contrary is proved the meeting shall be deemed to have
beenduly called and held all appointmentseof directors
key managerial personnel auditors or company secretary
inpractice shall be deemed to be valid. No document
purperting to be a report ofthe proceedings of any
general meeting of a company shall be circulated
oradvertised at the expense of the company unless it
Includes the mattersrequired to be contained in the
minutes of the proceedings of such meeting.
Thecompany shall observe secretarial standards with
respect to general and Boardmeetings specified by the
Institute of Company Secretaries of India
constitutedunder section 3 of the Company Secretaries
Act 1980 and approved as such bythe Central
Government. (h) The book containing the min
proceedings ofany general meeting of the C
a resolution passed by postal ballotshall be k8
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registered office of the Company and shall be open
duringbusiness hours to the inspection by any member
without any charge for suchperiod not being less than
two hours in each business day are allowed
forinspection.
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Adjournment of meeting
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» 83. Adjournment of Meeting (i) The Chairperson may
with the consent of any meeting atwhich a quorum is
present and shall if so directed by the meeting
adjournthe meeting from time to time and from place to
place.(ii} No business shall be transacted at any
adjournedmeeting other than the business left unfinished
at the meeting from which theadjournment took place.
(iii} When a meeting is adjourned for thirty days or
morenotice of the adjourned meeting shall be given as in
the case of an originalmeeting. (iv) Save as aforesaid
and as provided in section 133 ofthe Act it shail not be
necessary to give any notice of an adjournment or ofthe
business to be transacted at an adjourned meeting.

Voting rights

+ 84. Members in arrears not to voteNo member shall be
entitled to vote either personally or byproxy at any
General Meeting or Meeting of a class of shareholders
either upona show of hands or upon a poll in respect of
any shares registered in his nameon which any calls or
other sums presently payable by him have not been paid
orin regard to which the Company has exercised any right
of lien.85. Number of votes to which Member Entitled
Subject to the provisions of these Articles and
withoutprejudice to any special privileges or restrictions
as to voting for the timebeing attached to any class of
shares for the time being forming part of thecapital of
the Company every Member shall be entitled to be
present and tospeak and vote at such meeting by show
of hand for which the Member present inperson shall
have one vote. On a poll taken at a meeting of a company
a memberentitled to more than one vote or his proxy
need not to use all his votes orcast in the same way all
the votes he uses.86. Votes by a Member entitled to
more than one voteOn a poll taken at a meeting of the
Company a Memberentitled to more than one vote by
virtue of his share-holding or his proxy orother person
entitled to vote for him as the case may be need not if
hevotes use all his votes or cast in the same way all the
votes he uses and hemay vote in different manner as he
deems fit.87. Vote of Member who is a minorlf any
shareholder be a minor the vote in respect of hisshare or
shares shall be by his guardian or any one of his
guardians if morethan one to be selected in case of
dispute by the Chairman of the meeting.88. Votes of -
Joint Membersif there be joint registered holdere@faHé
shares the voteof the senior who tenders a vo t»‘? g
in person or by proxy shall beaccepted to the ekl
of the votes of the other joint holders. For this j
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seniority shall be determined by the order in which the
names stand inthe register of members.89. Voting in
person or by proxy ot RepresentativeSubject to the
provisions of these Articles votes may begiven either
personally or by proxy. A body corporate being a Member
may voteeither by proxy or by a representative duly
authorised in accordance withSection 113 of the Act and
such representative shali be entitled to exercisethe same
rights and powers (including the right to vote by proxy)
and by postalballot on behalf of the body corporate
which he represents as that body couldexercise if it were
an individual Member of the Company.90. Votes in
respect of shares of DeceasedAny person entitled under
the Transmission Clause totransfer any shares may vote
at any General Meeting in respect thereof in thesame
manner as if he were the registered holder of such
shares. PROVIDED thatforty-eight hours at least before
the time of holding the meeting or adjournedmeeting as
the case may be at which he proposes to vote he shall
satisfy theChairman of his right to transfer such shares
and give such indemnity (if any)as the Chairman may
require or the Chairman shall have previously admitted
hisright to vote at such meeting in respect thereof.91.
Time for objection to voteNo objection shall be made to
the validity of any voteexcept at the meeting or poll at
which such vote was tendered and every votewhether
given personally or by proxy not disallowed at stich
meeting or polishall be deemed valid for purposes of
such meeting or poll whatsoever.92. Chairman of the
meeting to be the judge of the validityof any Vote The
Chairman of any meeting shall be the sole judge of
thevalidity of every vote tendered at such meeting. The
Chairman present at thetaking of a poil shali be the sole
judge of the validity of every vote tenderedat such poll.
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roxy
] n e 93, Appointment of proxy A person can act as proxy on
behalfof members not exceeding fifty and holding in the

aggregate not more than tenpercent of the total share
capital of the company carrying voting rightsProvided
that a member holding more than ten percent of thetotal
share capital of the Company carrying voting rights may
appoint a singleperson as proxy and such person shall
not act as proxy for any other person orshareholder.Every
proxy shall be appointed in writing under the hand ofthe
Member or if such Member is a body corporate under the
common seal of suchcorporation or be signed by an
appointer or his attorney duly authorised inwriting. The
proxy so appointed shall not have any right to speak at .
themeetings.94. Deposit of instrument of Proxy et
instrument appointing a proxy and the power of
attorneyor other authority (if any) under which it
or a notarized copy ofthat power or authority s
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deposited at the Registered Office of theCompany not
later than forty-eight hours before the time for holding
themeeting at which the person named in the instrument
proposes to vote and indefault the instrument of proxy
shall not be treated as valid. No instrumentappointing a
proxy shall be valid after the expiration of twelve months
fromthe date of its execution.95. Form of proxyAn
instrument appointing a proxy shal! be in the form
No.MGT-11 as prescribed in the rules made under
section 105 of the Companies Act201396. Proxy either
for specified meeting or for a periodAn instrument of
proxy may appoint a proxy either for thepurpose of a
particular meeting specified in the instrument and any
adjournmentthereof or it may appoint for the purpose of
every meeting of the Company orof every meeting to be
held before a date specified in the instrurent and
everyadjournment of any such meeting.97. Validity of
votes given by proxy notwithstanding deathof MemberA
vote given in accordance with the terms of an
instrumentof proxy shall be valid notwithstanding the
previous death or insanity of theprincipal or the
revocation of the proxy or of the authority under which
theproxy was executed or the transfer of the shares in
respect of which the proxyis given. Provided that no
intimation in writing of such deathinsanity revocation or
transfer shall have been received by the company at
itsoffice before the commencement of the meeting or
adjourned meeting at which theproxy is used.
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oard of Directors

 98. Management of AffairsThe day to day management
of the business and affairs of theCompany shall be
vested with Project-in-charge under the supervision
direction control of the Board. The Board may exercise all
such powers of theCompany and do ail such acts deeds
and things as are not prohibited by the Actor any other
statute or by the Memorandum of Association of the
Company andwithout prejudice to the foregoing shall be
responsible for all policy mattersand the supervision
direction and control of the conduct of the
businessaffairs operations of the Company.99. First
DirectorsShri Neeraj Singh Shri Sachin Shukla andShri
Anubhav Kansalshall be the First Directors of the
Company.100. Number and appointment of DirectorsThe
Board of Directors of the Company shall consist of
notless than 3 but not more than 15 Directors. A Director
shall not be required tohold any qualification shares in
the Company.Notwithstanding anything to the contrary
contained in theseArticles so long as any moneys remain
owing by the Company to a Financiallnstitution or any
other person by the Company or the Company has
entered intoany agreement or undertaking or
arrangement (hereinafter refer as agreement)with Bodies
(like State Electricity BoardNigam) or the Board of
Directors havedecided to seek nomination on the Board
from the beneficiary state or anyFinancial Institution or
PFC Consulting Limited or person holds Debentures jg
Company by direct subscription or private placem
Company may agreeto grant to such Financial In
PFC Consulting Limited person or otherBodies a
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condition of such loan or subscription to Debenture or
any otheragreement or to a Debenture Trustee the right
to appoint from time to time anyperson or persons as
Director or Directors of the Company (which director
ordirectors is are hereinafter referred to as Nominee
Directors) retiring ornon-retiring subject to and on such
terms and conditions as the Company mayagree with
such Finaneiai Institutions PFC Consulting Limited
Person otherBodies andor Debenture Trustee. The
Company shall have a right to remove fromoffice
Nominee Director(s) at the option of the Company in
consultation withFinancial Institutions PFC Consulting
Limited Bodies persons or DebentureTrustee.Such
Nominee Director(s) shall not be required to hold
anyShare qualification in the Company. Also at the option
of the Company suchNominee Director(s) shali not be
liable to retirement by rotation of theDirectors. Subject as
aforesaid the Nominee Director(s) shall be entitled tothe
same rights and privileges and be subject to the same
obligations as anyother Director of the Company. The
Nominee Director(s) so appointed shall hold the
saidoffice only so long as moneys remain owing by the
Company to the Financiallnstitution or so long as the
Debenture Trustee hold debenture in the Companyor
operation of agreement and the Nominee Directors so
appointed in theexeicise of the said person shall ipso
facto vacate such office immediately themoney owing by
the Company te the Financial Institution or on the
DebentureTrustee ceasing to hold Debentures Shares on
the satisfaction of liability ofthe Company arising out of
any Guarantee furnished by the Financiallnstitutions or
satisfactory completion of term of agreement with
Bodies. The Nominee Director(s) appointed under this
article shallbe entitled to receive ali notice of and attend
all General meeting BoardMeeting and of the meetings of
the Committee of which the Nominee Director(s}isare
member(s) as also the minutes of meetings. The
financialinstitutionsDebenture Trusteepersonsbodies
shall also be entitled to receiveall such notice and
minutes.The Company shall pay to the Nominee
Director(s) sittingfees and expenses which other Director
of the Company are entitled but if anyother fees
commission remuneration in any form is payable to the
Director ofthe Company the fees commission meney and
remuneration in relation to suchNominee Director(s)
shall accrued to Debenture Trustee and same
shallaccordingly be paid by the Company directly to the
debenture trustee. Anyexpenses that may incurred by the
financial institution or such Nominee Director(s)in
connection with their appointment or Directorship shall
also be paid orreimbursed by the Company to the
financial Institution or as the case may be tosuch
Nominee Director(s).Provided that if any such Nominee
Director(s) isare anofficer of the Financial institution the
sitting fees in relation to suchNominee Director(s) shall
also accrue to the Financial Institute and the sameshall
accordingly be paid by the Company directly to that
Financiallnstitution.Provided further that if such Nominee|
Director(s) isare anofficial of any of the Reserve Bank of
India the sitting fees in relation tosuch Nominee
Director(s) shall also accrue to Financial Institution t
whom herepresents as Nominee Director from R
Bank of India and the same shallaccordingly b
the Company directly to that Financial
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Institution.Provided also that in the event of the Nominee
Director(s)being appointed as Whole Time Director(s)
such Nominee Director(s) shallexercise such powers and
duties as may be approved by the Lenders or Bodies
inconsultation with Board and have such rights as are
usually exercised oravailable to a Whole Time Director in
management of the Borrower or Bodies andsuch
Nominee Director(s) shall be entitled to receive such
remuneration feescommission and moneys as may be
approved by the Lenders or Bodies in consultationwith
Board.101. Company may increase the number of
DirectorsSubject to Section 149 of the Act the Company
may subjectto special resolution in General Meeting
increase the maximum number ofDirectors.Further the
Company may subject to the provisions ofSection 169 of
the Act by passing the ordinary resolution in the
GeneralMeeting of the members may remove any
Director before the expiration of hisperiod of office and
appoint another person in the place of director
soremoved.102. Appointment of Alternate Directorsin
accordance with Section 161 and other
applicabieprovisions (if any) of the Act the Board shall
have power at any time and fromtime to time to appoint
a person not being a person holding any
alternatedirectorship for any other Director in the
Company to act as an alternatedirector for a director
(hereinafter called the original Director) during
hisabsence for a period of not less than three months
from India.?03. Directors power to fill up casual
VacanciesCasual vacancies among Directors may be
filled by the Boardof Directors at their meeting and any
person so appointed shail hold the officeas per the
provision cf section 161.104. Appointment of Additional
DirectorSubject to the provisions of Section 161 and
otherapplicable provisions (if any) of the Act the Board
shall have power at anytime and from time to time to
appoint a person as an Additional Director butso that the
total number of Directors shall not at any time exceed the
maximumnumber fixed by these Articles. The Additional
Director so appointed shallretire from Office at next
following Annual General Meeting but shall beeligible for
election by the company at that meeting as a
Director.105. Directors may act notwithstanding any
vacancyThe continuing Directors may act
notwithstanding any vacancyin their body but if and so
long as their number is reduced below the
minimumnumber fixed by Article 100 thereof the
continuing Directors may act for thepurpose of
increasing the number of Directors to that number or of
summoning aGeneral Meeting for that purpose.106.
Remuneration of DirectorsSubject to the provisions of
the Act the Chairman orManaging Director or any other
functional Directors who isare in thewhole-time
employment of the Company may be paid remuneration
either by way ofa monthly payment or at a specified
percentage of the net profit of the Companyor partly by
one way and partly by the other keeping in view the
limitingprovisions governing the Managerial
remuneration under the provisions of theAct.Subject to
the provisions of the Act a Director who isneither in the
whole-time employrent nor a Chairman cum Managing
Director ofthe Company may be paid remuneration
either-(a) by way of monthly quarterly or annu

with theapproval of the Central Governmen \5&
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of commission if the Company by a specialresoiution
authorizes such payment andThe sitting fee payable to a
Director (excluding Whole-timeDirector) for attending a
meeting of the Board or Committee thereof shall besuch
sum as may be fixed by the Board provided that the same|
shall not exceedRs. 100000- or such other sum as
prescribed in the Act as amended from timeto
time.Travelling expenses incurred by Director going out
onCompanys BusinessThe Board may allow and pay to
any Director who is not abona-fide resident of the place
where the Registered Office of the Company orwhere the
meetings of the Board are actually held and who has to
come to suchplace for the purpose of attending any
meeting such sum as the Board mayconsider fair
compensation for travelling boarding lodging and other
actualincidental expenses in addition to his fee for
attending such meeting asspecified above. If any
Director be called upon to go or reside out of thebonafide
place of his residence on the Companys business he
shall be entitledto be paid and reimbursed any travelling
or other actual expenses incurred byhim in connection
with the business of the Company.107. When office of
Directors to become Vacant Subject to Section 167 of
the Act the office of a Directorshall become vacant if-(a)
he incurs any of the disqualifications specified insection
164 under the act{p) he absents himseif from ail the
meetings of the Board ofDirectors held during a period of
twelve months with or without seeking leaveof absence
of the Board(c) he acts in contravention of the provisions
of enteringinto contracts or arrangements in which he is
directly or indirectlyinterested(d) he fais to disclose his
interest in any contract orarrangement in which he is
directly or indirectly interested(e) he becomes
disquaiified by an order of a court or theTribunal(f) he is
convicted by a court of any offence whetherinvolving
moral turpitude or otherwise and sentenced in respect
thereof toimprisonment for not less than six
monthsProvided that the office shall be vacated by the
directoreven if he has filed an appeal against the order of
such court(g) he is removed inpursuance of the
provisions of this Act(h} he having been appointed a
director by virtue of hisholding any office or other
employment in the holding subsidiary or
associatecompany ceases to hold such office or other
employment in that company.108. Directors may
contract with CompanyExcept with the consent of the
Board of Directors given by aresolution at a meeting of
the Board and subject to such conditions the company
shall not enter into any contract orarrangement with a
related party with respect to(a) sale purchase or supply
of any goods or materials(b) sefling or otherwise
disposing of or buying propertyof any kind(c) leasing of
property of any kind(d) availing or rendering of any
services(e) appointment of any agent for purchase or
sale of goodsmaterials services or property(f) such
related partys appointment to any office or placeof profit
in the company its subsidiary company or associate
company (g) underwriting the subscription of any
securities orderivatives thereof of the company.Every
contract or arrangement entered as related
partytransaction shall be refetred in the Boards report to
the shareholders alongwith the justification for en
into such contract or arrangement.109. Disclos
interest by Directors 1) Every Director of the C




who is in any way whetherdirectly or indirectly concerned
or interested in a contract or arrangementor proposed by
Directors interested in a contract or arrangement or
proposedcontract or arrangement entered into or to be
entered into by or on behalf ofthe Company shal!
disclose the nature of his concern or interest at
everyfinancial year or whenever there is change in the
disclosure of interest.(2) Nothing in sub-clause (1) of this
Article shall apply toany contract or arrangement entered
into or to be entered into between theCompany and any
other company where any of the Directors of the
Company or twoor more of the Directors together holds
or hold not more than two per cent ofthe paid-up share
capital in the other company110. Interested Directors not
to participate or vote inBoards proceedingsAn interested
director who is in any way whether byhimself or through
any of his relatives or firm body corporate or
otherassociation of individuals in which he or any of his
relatives is a partnerdirector or a member interested in a
contract or arrangement or proposedcontract or
arrangement entered into or to be entered into by or on
behalf ofa company shall take any part in the discussion
of or vote on any contractor arrangement entered into or
to be entered into by or on behalf of the Companyif he is
in any way whether directly or indirectly concerned or
interested insuch contract or arrangement nor shall his
presence count for the purpose offorming a quorum at
the time of any such discussion or vote and if he
doesvote his vote shall be void.A contract or
arrangement entered into by the companywithout
disclosure or with participation by a director who is
concerned orinterested in any way directly or indirectly in
the contract or arrangementshall be voidable at the
option of the company.111. Register of Contracts in
which Directors are interestedThe company shall keep
registers in accordance with Section189(1) giving
separately the particulars of all contracts or
arrangements towhich to matter of disclosure of interest
by directors and related partytransaction applies in such
manner and containing such particulars as may
beprescribed and after entering the particulars such
registers shall be placedbefore the next meeting of the
Board and signed by all the directors present atthe
meeting and shall within thirty days of appointment
make such disclosure asare necessary for the purpose off
same.The Register shail be kept at the Registered office
of theCompany and shall be open to inspection at such
office shall be open forinspection at such office during
business hours and extracts may be taken therefrom and
copies thereof as may be required by any member of the
company shallbe furnished by the company to such
extent in such manner and on payment ofsame fee as in
the case of the Register of Members of the
Company.112. Director may be Director of companies
promoted by theCompanyA Director may become a
Director of any other companypromoted by the Company
or in which it may be interested as a vendorshareholder
or otherwise and no such Director shall be accountable
for anybenefits received as Director or shareholder of
such a company except in so faras Section 188 of the.

managerial personnel and their Shareholding
Company shall keep at its registered office a|
Registercontaining such particulars of its Dir
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key managerial personnelManager as may be prescribed
under Section 170 of the Act and shall comply withthe
provisions of the said Section in all respects. The register
shall includethe details of securities held by each of
them in the company or its holdingsubsidiary subsidiary
of companys holding company or associate companies.
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roceedings of the Board
] 1 + 114. Meetings of DirectorsThe Directors may meet
together as a Board for the dispatchof business from

time to time so that at least four such meetings shall
beheld in every year in such a manner that not more than
one hundred and twentydays shall intervene between two
consecutive meetings of the Board. TheDirectors may
adjourn and regulate their meetings as they think fit.115.
Board may appoint ChairmanAll meetings of the
Directors shall be presided over by theChairman if
present but if at any meeting of the Directors the
Chairman isnot present at the time appointed for holding
the same then in that case theDirectors shall chcose one
of the Directors present to preside over themeeting.116.
Certain persons not to beappointed Chairman Managing
Directors Functional DirectorTheCompany shall not
appoint a person as its Chairman Manzaging Director or
Whole-time Directorwho-(a) is an undischarged insolvent
or had at any time beenadjudged an insolvent(b) is or
has at any time been convicted by a Court of an offence
involving moralturpitude.117. Notice of Directors
MeetingA meeting of the Board shall be called by giving
not lessthan seven days notice in writing to every director]
at his address registeredwith the company and such
notice shall be sent by hand delivery or by post orby
electronic means. Board may be called at shorter notice
to transact urgentbusiness where at least one
independent director if any shall be present.Every notice
convening a meeting of the Board of Directorsshall set
out the agenda of the business to be transacted thereat
in sufficientdetail provided however that the meeting may,
consider any other business withthe permission of the
chair.118. When meeting to be convenedThe Company
Secretary or any director of the Company may asand
when directed by the Chairman to do so convene a
meeting of the Board bygiving a notice in writing to every
Director.119. Quorum at Board Meeting No business
shall be transacted at any Board meeting unlessa
quorum of Board of Diractor is present at the time when
the meeting proceedsto business. Save as
otherwiseprovided herein the quorum for the Board
meetings shall be as provided insection 174.120_-
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the Chairperson shall have a second andcasting
vote.121. Committee of BoardSubject to the restrictions
contained in Section 179 180and other applicable
provisions of the Act and preceding Articles the
Boardmay delegate any of its powers to Committees of
the Board consisting of suchmember or members of its
body as it may think fit. PROVIDED that the Board may
from time to time revokemodify and discharge any such
Committee of the Board either wholly or in part.Every
Committee of the Board so formed shall in the exercise
of the powers sodelegated cenform to any
Policyregulations that may from time to time belaid down
by the Board. All acts done by any such Committee of the
Board inconformity with such regulations and in
fulfillment of the purposes of theirappointment shail
have the like force and effect as if done by the Board122.
Meeting of Committee how to be GovernedThe meetings
and proceedings of any such Committee of theBoard
consisting of two or more members shall be governed by
the provisions ofthe act and guidelines laid down for
regulating the meetings and proceedings ofthe Directors
so far as the same are applicable thereto and are not
supersededby any regulations made by Directors under
the last preceding Article.123. Resolution by
circulationNo resolution on matters shall be deemed to
have been dulypassed by the Board or by a Committee
thereof by circulation unless theresolution has been
circulated in draft together with the necessary papers
ifany to all the Directors or members ofthe Committee as
the case may be at their addresses registered with
thecompany in India by hand delivery or by post or by
courier or through suchelectronic means as may be
prescribed and has been approved by a majority ofthe
directors or members who are entitled to vote on the
resolution. Resolution passed in such circulation shallbe
made part of the minutes of such mesting.Provided that
where not less than one-<third of the totalnumber of
directors of the company for the time being require that
anyresolution under circulation must be decided at a
meeting the chairperscnshall put the resolution to be
decided at a meeting of the Board.124. Defects in
appointment of Directors not to invalidateactions taken
All acts done by anymeeting of the Board or by a
Committee of the Board or by any person actingas a
Director shall notwithstanding that it was subsequently
noticed that therewas some defect in the appointment of
such Director or persons acting as aforesaidor that they
or any of them were disqualified or had vacated office or
thatthe appointment of any of them had been terminated
by virtue of any provisionscontained in the Act or these
Articies be as valid as if every such person hadbeen duly
appointed and was qualified to be a Director and had not
vacated higoffice or his appointment had not been
terminated.PROVIDED that nothing in this Article shall be
deemed togive validity to acts done by a Director after his
appointment had been noticedby the Company to be
invalid or to have terminated.125. Minutes of
proceedings of meetings of the Board(a) The Company

shall cause minutes of all proceedings ofevery meeting
of the Board and committee thereof to be kept by making
withinthirty days of the conclusion of every such meeting
record thereof in MinuteBock kept for that purpose wit

their pages consecutively numbered.(b) Each pagegf\sT 7‘%
o

every such book shall be initialed orsigned and t
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page of the record of proceedings of each meeting in ‘
suchbook shall be dated and signed by the Chairman of

the said meeting or theChairman of the next succeeding
meeting.The minute books of the Board and committee ‘
meetings shallbe preserved permanently and kept in the
custody of the company secretary ofthe company or any
director duly authorized by the Board for the purpose |
andshali be kept in the registered office or such place as
Board may decide. The minutes shall also contain-(i) the
names of the Directors present at the meetingAnd(ii) in
the case of each resolution passed at the meetingthe
names of the Directors if any dissenting from or not
concurring with theresolution.Nothing deemed torequire
the inclusion in any such minutes of any matter which in
the opinionof the Chairman of the meeting (i) is or could
reasonably be regarded as defamatory ofany person.(if)
is irrelevant or immaterial to the proceedings orfiii) is
detrimental to the interests of the Company.
TheChairman shall exercise an absolute discretion in
regard to the inclusion ornon-inciusion of any matter in
the minutes on the grounds specified in thissub-clause.
{c) Minutes of meetings kept in accordance with
theaforesaid provisions shall be evidence of the
proceedings recorded therein.126. Powers of BoardThe
Board may exercise all such powers of the Company and
doall such acts and things as it is entitied to do under
section 179 of the Actand rules made thereunder or by
the Memorandum or Articles of the Company butshall
not decide matters required to be exercised or done by
the Company inGeneral Meeting Subject to these Articles
no reguiation made by the Company inGeneral Meeting
shall invalidate any prior act of the Board which would
havebeen valid if that reguiation had not been so
made.Certain powers of the BoardWithout prejudice to
the general powers conferred by the Actand preceding
Article and so as not in any way to limit or restrict
thosepowers and without prejudice to the other powers
conferred by these Articiesand by General Body it is
hereby declared that the Directors shail have
thefollowing powers that is to say power-(1) to pay and
chargeto the capital account of the Company any
commission or interest lawfullypayable there out under
the provisions of Sections 40 of the Act(2) Subject to
Sections 179 and 180 of the Act to purchaseor otherwise
acquire for the Company any property rights or privileges
whichthe Company is authorised to acquire at or for such
price or consideration andgenerally on such terms and
conditions as they may think fit and in any suchpurchase
or other acquisition to accept such title as the Directors
may believeor may be advised to be reasonably
satisfactory(3) At their discretion and subject to the
provisions of theAct to pay for any property rights or
privileges acquired by or servicesrendered to the
Company either wholly or partially in cash or in
sharesbonds debentures mortgages or other securities
of the Company and any suchshares may be issued
either as fully paid-up or with such amount credited
aspaid-up thereon as may be agreed upon and any such
bonds debenturesmortgages or other securities may be
either specially charged upon all or anypart of the
property of the Company and its uncalled capital or not
so charged(4) To secure the fuifillment of any co niee
engagemententered into by the Company in the/hg
course of business by mortgage orcharge anyfs
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property of the Company and its uncalled capital for the
timebeing or in such manner as they may think fit(5) To
accept from any Member as far as may be permissibleby
law a surrender of his shares or any part thereof on such
terms andconditions as shall be agreed upon(6) To
appoint any person to accept and hold in trust forthe
Company any property belonging to the Company in
which it is interestedor for any other purposes and to
execute and do all such deeds and things asmay be
required in relation to any such trust and to provide for
theremuneration of such trust or trustees(7) To institute
conduct defend compound or abandon anylegal
proceedings by or against the Company or its officers or
otherwiseconcerning the affairs of the Company and
also to compound and allow time forpayment or
satisfaction of any debts due and of any claim or
demand by oragainst the Company and to refer any
differences to arbitration and cbserveand execute any
awards made thereon(8) To act on behalf of the
Company in all matters relatingtc bankruptcy and
insolvency(9) To make and give receipts releases and
otherdischarges for moneys payable to the Company and
for the claims and demands ofthe Company(10) Subject
to applicable provisions of the Act to investand deal with
any moneys of the Company not immediately required
for thepurposes thereof upon such security (not being
shares of this Company) orwithout security and in such
ranner as they may think fit and from time totime to vary
or realise such investments. Save as provided in Section
187 ofthe Act all investments shall be made and held in
the Companys own name{11) To execute in the name
and on behalf of the Companyin favour of any Director or
other person who may incur or going to incur
anypersonal liability whether as principal or surety for the
benefit of theCompany such mortgages of the
Companys property (present and future) as theythink fit
and any such mortgage may contain a power of sale and
such otherpowers provisions covenants as shall be
agreed upon(12) To open account with any bank or banks|
and to determinefrom time to time who shall be entitled
1o sign on the Companys behalf billsnotes receipts
acceptances endorsements cheques dividend
warrantsreleases contracts and documents and to issue
the necessary authority for suchpurpose(13) To
distribute by way of bonus or commission amongst
thestaff of the Company on the profits of any particular
business or transactionand to charge such bonus or
commission as part of the working expense of
theCompany(14) To provide for the welfare of employees
or ex-employeesof the Company and their families or
connections of such persons by buildingor contributing
to the building of houses dwellings or chawls or by
grants ofmoney pension gratuities allowances bonus or
other payments or bycreating and from time to time
subscribing or contributing to provident andother funds
associations institutions or trusts and by providing
orsubscribing or contributing towards places of
instrument and recreation hospitaisand dispensaries
medical and other attendance and other assistance as
theBoard shall think fit and to subscribe or contribute or
otherwise to assist orto guarantee money to chari

Institutions or objects which shall have any
other claim tosupport or aid by the Compan
[v)
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reason of lecality of operation or ofpublic and general
utility or otherwise(15) Before recommending any
dividend to set aside out ofthe profits of the Company
such sums as they may think proper for depreciationor to
a Depreciation Fund or to an insurance Fund or as a
Reserve Fund orSinking Fund or any Special Fund to
meet contingencies or to repay debenturesor debenture
stock or for special dividends or for equalizing dividends
or forrepairing improving extending and maintaining any
of the property of theCompany and for such other
purposes (including the purposes referred to in
thepreceding clause) as the Board may in their absolute
discretion think conducive to the interestof the Company
and subject to Saction 179 of the Act to invest the
severalsums so set aside or so much thereof as required
to be invested upon suchinvestments (other than shares
of the Company) as they may think fit and fromtime to
time to deal with and vary such investments and dispose
of and applyand expend all or any part thereof for the
benefit of the Company in suchmanner and for such
purposes as the Board in their absolute discretion
thinkconducive to the interest of the Company
notwithstanding that the matters towhich the Board
apply or upon which they expend the same or any part
thereofmay be matters to or upon which the capital
moneys of the Company might rightlybe applied or
expended and to divide the Reserve Fund or division or a
reserveFund to another Reserve Fund or division of a
Reserve Fund and with full powerto employ the assets
constituting all or any of the above funds including
theDepreciation Fund in the business of the Company or
in the purchase orrepayment of Debentures or debenture
stock and without being bound to keep thesame
separate from the other assets and without being bound
to pay interest onthe same with power howeaver to the
Board at their discretion to pay or allow tothe credit of
such funds interest at such rate as the Board may think
proper(16) To appoint and at their discretion remove or
suspendsuch officers such as Executive Director general
managers managerssecretaries assistants supervisors
clerks agents and servants etc. forpermanent temporary
or special services as they may from time to time thinkfit
and te determine their powers and duties and fix their
salaries oremoluments or remunerations and to require
security in such instances and tosuch amounts as they
may think fit. And also from time to time to provide for
themanagement and transaction of the affairs of the
Company in any specifiediocality in India or abroad in
such manner as they think fit and theprovisions
contained in the following sub-clauses shall be without
prejudice tothe general powers conferred by this sub
clause(17) From time to time and at any time to establish
anynumber of offices and establishment for properly
managing the affairs of theCompany in any specified
locality in India or elsewhere and to appoint stafffor such
offices and to fix their remuneration(18) Subject to the
provisions of the Act from time to timeand at any time to
delegate to any such local Board or any member or
membersthereof or any managers or agents so
appointed or to any other person{s} any ofthe powers
authorities and discretions for the time being vested in
theBoard and to authorise the members for the ti
being of any such local Boardor any of them t
vacancies therein and to act notwithstandin

\\qfl\ =




and any such appointment or delegation under the
preceding and thissub-clause may be made on such
terms and subject to such conditions as theBoard may
think fit and the Board may at any time remove any
person soappointed and may annul or vary any such
delegation(19) At any time and from time to time by
Power of Attorneyunder the Seal of the Company to
appoint any person or persons to be theAttorney or
Attorneys of the Company for such purposes and with
such powersauthorities and discretions (not exceeding
those vested in or exercisable bythe Board under these
presents and excluding the power to make calls
andexcluding also those which are to be exercised by the
Board in its Meetings)and for such period and subject to
such conditions as the Board may from timeto time think
fit and any such appointment may (if the Board thinks fit)
bemade in favour of the members or any of the members
of any local Boardestablished as aforesaid or in favour of
any company or the shareholdersdirectors nominees or
managers cr any company or firm or otherwise in
favourof any persons whether appointed by name or
designation by the Board and anysuch Power of Attorney
may contain such powers for the protection
orconvenience of such Attorney as the Board may think
fit and Board mayspecifically bestow powers enabiing
any such delegate or attorneys tosub-delegate all or any
of the powers authorities and discretions for the
timebeing vested in them(20) Subject to Sections 188 of
the Act for or in relationto any of the matters aforesaid or
otherwise for the purposes of the Companyto enter into
such negotiations and contracts and rescind and vary
suchcontracts and execute and do all such acts deeds
and things in the name and onbehalf of the Company as
they may consider expedient(21) From time to time to
make vary and repeal bye-laws forthe regulations of the
business of the Company regulate employment of
itsofficers and servants by making service Rules and
Regulations(22) Maintain proper records at places as per
provisions ofthe Act and where the Company has a
branch office whether in or outside Indiathe Company
shall be deemed to have complied with this Article if
proper Booksof Account relating to the transactions
effected at the branch office are keptat the branch office
and proper summarized returns made up-to-date
atintervals of not more than three months are sent by the
branch office to theCompany at its Office or other place
in India at which the Companys Books ofAccounts are
kept as aforesaid (23) Ensure proper maintenance of the
Books of Account whichshall give a true and fair view of
the state of the affairs of the Company orbranch office
as the case may be and explain its transactions. The
Books ofAccount and other books and papers shail be
open to inspection by any Directorduring business hours.
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Chief Executive Officer, Manager, Company Secretary or Chief
Financial Officer

]
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127. CEO MANAGER CS AND CFQOSubject to the
provisions of the Act —(i} A chief executive officer
manager company secretary orchief financial officer may
be appointed by the Board for such term at
suchremuneration and upon such conditions as it may
thinks fit and any chiefexecutive officer manager
company secretary or chief financial officer soappointed
may be removed by means of a resolution of the
Board(ii) A director may be appointed as chief executive
officermanager company secretary or chief financial
officer As per provisions of the Act or these regulations
requiringor authorising a thing to be done by orto a
director and chief executiveofficer manager company
secretary or chief financial officer shall not besatisfied by
its being done by or to the same person acting both as
directorand as or in place of chief executive officer
manager company secretary orchief financial officer.
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The Seal
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128. The Seal its custody and useThe Board shall provide
a Common Seal for the purpose of theCompany and shail
have power from time to time to destroy the same
andsubstitute a new Seal in lieu thereof and the Board
shall provide for the safecustody of the Seal for the time
being and the seal shall never be used excepton the
authority of the Board or by Committee of the Board as
authorised.129. Deeds how executedEvery deed or other
instrument fo which the Seal of theCompany is required
to be affixed shall unless the same is executed by a duly
constitutedattorney issued under the seal be signed by
two Directors or one Director andSecretary or some other
person authorised by the Board for the purpose
PROVIDED that in respect of the Share Certificate the
Sealshall be affixed in accordance with Article as
mentioned above.

Dividends and Reserve

130. Division of profits and dividends in proportion
toamount paid- up(a) The profits of the Company subject
1o any specialrights relating thereto created or authorised
to be created by these Articlesand subject to the
provisions of these Articles shall be divisible among
theMembers in proportion to the amount of capital paid-
up or credited as paid-upon the shares held by them.(b)
All dividends shall be apportioned and
paidproportionately to the amounts paid or credited as
paid on the shares heldduring any portion or portions of
the period in respect of which the dividendis paid but if -
any share is issued on terms providing that it sha 4(
fordividend from a particular date such share shil}
for dividendaccordingly.131. The Company in Qe
Meeting may declare a dividendCompany in Geri
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Meeting may declare dividends to be paidto Members
according to their respective rights but no dividends shall
exceedthe amount recommended by the Board but the
Company in General Meeting maydeclare a smaller
dividend.132. Dividends only to be paid out of Profitsa)
No dividend shall be declared or paid by the Company
forany financial year except out of its profits for that year
arrived at in themanner set out in Section 123 of the Act.
(b) Where owing to inadequacy or absence of profits in
anyfinancial year any Company proposes to declare
dividend out of the accumulatedprofits earned by it in
previous years and transferred by the company
toreserves such declaration of dividend shall not be
made except in accordancewith such rules as may be
made in that behalf.(c) No dividend shall be declared or
paid by a company fromits reserves other than free
reserves.133. Interim DividendSubject to the provisions
of Section 123 the Board mayfrom time to time pay the
Members such interim dividend as appear to it to
bejustified by the profits of the Company.134. Capital
paid - up in advance to carry InterestWhere capital is paid
in advance of calls such capital maycarry interest but
shall not in respect thereof confer a right to dividend
orparticipate in profits.135. Retention of dividends until
completion of transfer The Board may tetain the
dividends payabie on shares interms of Section 126 in
respect of which any person is entitled to become
aMember or on completion any person under those
Articles is entitled totransfer or until such person shall
become a Member in respect of such sharesor shall duly
transfer the same.136. Transfer of shares must be
RegisteredA transfer of shares shall not pass the right to
anydividend declared thereon before the registration of
transfer. Provided that where any instrument oftransfer
of shares has been delivered to the Company for
registration and thetransfer of such shares has not been
registered by the Company it shalinotwithstanding
anything contained in any other provision of this Acta)
transfer the dividend in relation to such shares to
theUnpaid Dividend Account referred to in Section 124 of
the Act unless theCompany is authorised by the
registered holder of such shares in writing to paysuch
dividend to the transferee specified in such instrument of
transfer and(b) keep in abeyance in relation to such
shares any offerof rights shares under clause (a) ofsub-
section (1) of section 62 of the Act and any issue of fully
paid-up bonusshares in pursuance of first proviso to sub-
section (5) of section 123 of theAct.137. No Member to
receive dividend whilst indebted to theCompany
Companys right of reimbursement ThereonNo Member
shall be entitled to receive payment as interestor
dividend in respect of his shares whilst any money may
be due or owing fromhim to the Company in respect of
such share or shares or otherwise howsoevereither alone
or jointly with any person or persons and the Board may
deductfrom the interest or dividend payable to any
Member all sums of money so duefrom him to the
Company.138. Dividends how remitted(T) Unless
otherwise directed any dividend payable in cashmay be
paid by cheque or warrant or in any electronic mode or by
a pay slip orreceipt or in any other manner having the
force of a cheque or warrant sentthrough the post to the
registered address of the Member or person entitled prir
case of joint holders to that one of them first nameginsT$
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the Register inrespect of the joint holdings. Every such
cheque or warrant shall be madepayable to the order of
the person to whom it is sent the Company shall not
beliable or responsible for any chegue or warrant or pay
slip or receipt lost intransmission or for any dividend lost
to the Member or person entitled theretoby the forged
endorsement of any cheque or warrant or the forged
signature ofany pay slip or receipt or the fraudulent
recovery of the dividend by any othermeans.(2)
Notwithstanding anything contained in these Articles
anydividend declared may be paid by Electronic Clearing
System through anySponsor Bank after getting
registration with the Reserve Bank of India forusing this
facility and collecting from the members necessary bank
mandate inthe prescribed format.139. Dividends and call
together Any General Meeting declaring a dividend may
on therecommendation of the Board make a call on the
Members of such amount as themeeting may fix but so
that the call on each Member shall not exceed
thedividend payable to him and so that the call be made
payable at the same timeas the dividend and the
dividend may if so arranged between the Company
andthe Member be set off against the calls.140,
Unclaimed dividendNo unclaimed dividend shall be
forfeited and all unclaimeddividends shall be deait with
in accordance with the provisions of Section 124and
other applicable provisions of the Act.147. No interest
against DividendNo dividend shall bear interest against

the company.
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Accounis
O O + 142, Directors to keep true accounts(a) Every company
shall prepare and keep at its registered office including

its branch officeor offices or at such other place in India
as the Board thinks fit Books ofAccounts and other
relevant books and papers and financial statement for
everyfinancial year which give a true and fair view of the
state of the affairs ofthe company in accordance with
Section 128 of the Act with respect to-(i) all sums of
money received and expended by the Companyand the
matters in respect of which the receipts and expenditure
take place(ii) all sales and purchases of goods by the
Company(iii) the assets and liabilities of the Company.
(iv) state of affairs of the company.(b) Where the Baz
decides to keep all or any of the Booksof Accqufil\@

Registrar a Notice in writinggiving the full addtqss of 4

other place in accordance with Section 128 &fhe Act.(c




The company may keep such books of account or
otherrelevant papers in electronic mode in such manner
as may be prescribed.(d) The Company shall preserve in
good order the Books ofAccount relating to a period of
not less than eight financial years immediatelypreceding
a financial year. The books ofaccount and other relevant
books and papers maintained in electronic mode
shaliremain accessible in india so as to be usable for
subsequent reference togetherwith the vouchers relevant
to any entry in such Books of Account.143. Inspection of
accounts or record by membersNo Member (not being a
director) shall have any right ofinspecting any account or
books or documents of the Company except as
conferredby Section 94 of the Act or authorised by the
Board or by the company ingeneral meeting.The Board
may determine whether and to what extent and atwhat
time and place and under what conditions or regulations
the accounts andbooks of the Company or any of them
may be open to inspection of the
Members.Notwithstanding anything to the contrary
contained hereinabove the authorisedrepresentative of
Promoters shall have a right to inspect the accounts
booksplant facility documents records premises
equipment and machinery and allother property of the
Company at convenient time(s) after giving
advancenotice to the Company.144. Statement of
Accounts to be furnished to GeneralMeeting The
Directors shall from time to time in accordance
withSections 129 and 134 and other appiicable
provisions of the Act cause to beprepared and to be laid
before the Company in General Meeting such
BalanceSheets Profit and Loss Accounts and Reports as
are required by these Sections.145. Copies shall be sent
to each MemberWithout prejudice to the provisions of
Section 107 andsubject to the provisions of Section 136
of the Act a copy of the financialstatements including
consolidated financial statements auditors report
andevery other document required by law to be annexed
or attached to the BalanceSheet shall at least twenty-one
days before the General Body Meeting at whichthe same
are to be laid before the members be sent to the
members of thecompany to every trustee for every
holder of any debenture issued by thecompany and to all
persons other than such members or trustee being the
personso entitled to attend the General Body
Meeting.146. Copy of financial statement to be filed with
registrar The Company shall comply with Section 137 of
the Act as tofiling copies of the Balance Sheet and Profit
and Loss Account and documentsrequired to be annexed
or attached thereto with the Registrar,

Winding up

o 147. Procedure for winding uplf the Company shall be
wound up and the assets availablefor distribution among
the members as such shall be insufficient to repay
thewhole of the paid up capital such assets shall be
distributed so that as nearlyas may be the losses shall be
borne by the members in proportion to the capitalpaid up
or which ought to have been paid up at the
commencement of thewinding-up on the sharss ek
them respectively. And if in a winding-up theqs¥k
available for distribution among the memb&é/&
more thansufficient to repay the whole of lﬁ apig
up at the commencement of thewinding-upthe
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shall be distributed amongst the members in
proportionto the capital at the commencement of the
winding-up paid up or which ought tohave been paid up
on the shares held by them respectively. But this Article
isto be without prejudice to the rights of the holders of
shares issued uponspecial terms and conditions. If the
Company shall be wound up whether voluntarily
orotherwise the liquidators may with the sanction of a
Special Resolutiondivide among the contributions in
specie or kind any part of the assets ofthe Company and
may with the like sanction vest any part of the assets of
theCompany in Trustees upon such trusts for the benefit
of the contributories orany of them as the liquidators
with the like sanction shall think fit.

indemnity

91

= 148. Officers to be indemnifted Subject to provisions of
the Act every Officer of thecompany shall be indemnified
out of the assets of the Company against anyliability
incurred by him in defending any proceedings whether
civil orcriminal in which judgment is given in his favour or
in which he is acquittedor in which relief is granted to
him by the court or the Tribunal. Providedthat if such
person is proved to be guilty the premium paid on such
insuranceshall be treated as part of the remuneration.

Others

= 149. Company not bound to recognize holding of shares
ontrust or any interest in shares other than that of
registered holderExcept as ordered by a Court of
competent jurisdiction or asrequired by law the Company
shall not be bound to recognize holding of anyshare upon
any trust and to recognize any equitable contingent
future orpartial interest in any share or any interest in any
fractional part of ashare (except only as is by these
Articles otherwise expressly provided) anyright in respect
of a share other than an absolute right thereto in
accordancewith these Articles in the person from time to
time registered as the holderthereof but the Board shall
be at liberty at their sole discretion to registerany share in
the joint names of any two or more persons or the
survivor orsurvivors of them.150. Funds etc. of Company
may not be applied in purchase ofshares of the
CompanyThe Company shall not give either directly or
indirectlyand either by means of a loan guarantee the
provision of security orotherwise any financial assistance|
for the purpose of or in connection withthe purchase or
subscription made or to be made by any person for
purchase ofany shares in the Company except in
conformity with the provisions of Section&7 of the
Act.151. Underwriting and Brokerage Commission may
be paidSubject to the provisions of Section 40 of the Act
theCompany may at any time pay a commission to any
person in consideration of hissubscribing or agreeing to
subscribe for any shares in or debentures of theCompany
or procuring or agreeing to procure subscriptions for any
shares inor debentures of the Company but so that the
commission shall not exceed incase of shares five
percent of the price at which the shares are issued andin
case of debentures two and a half percent of the price at
which thedebentures are issued. Such commiSgiti Pnis
be satisfied by payment in cash orby allotmés

partly paid shares or debentures or partly ifch

partly in the other.Brokerage The Compan é alsody
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any issue of shares ordebentures pay such brokerage as |
may be lawful.152. Interest out of Capitallnterest may be

paid out of capitalWhere any shares are issued for the
purpose of raising moneyto defray the expenses of the |
construction of any work or building or theprovision of

any plant which cannot be made profitable for a lengthy
periodthe Company may pay interest on so much of that |
share capital as is for thetime being paid up for the
period at the rate and subject to the conditionsand

restrictions provided by the Company Act 2013 and may ‘
charge the same tocapital as part of the cost of
construction of the work or building or theprovision of
plant.153. Annual ReturnsThe Company shall comply |
with the provisions of Sections 920f the Act as to the
making of Annual Returns.154. Borrowing powers As per
the provisions of Section 73 76 179 180 and
otherapplicable provisions of the Act the Board of
Directors may from time to timeat its discretion by
resolution at a meeting of the Board and subject to
theapproval of the shareholders in General Meeting
accept deposits from Memberseither in advance of calls
or otherwise and generally raise or borrow orsecure the
payment of any sums of money for the purpose of the
Company.Provided however where the moneys already |
borrowed (apart from temporary loansobtained from the
Companys bankers in the ordinary due course of
business)exceed the aggregate of the paid-up capital of ‘
the Company its free reserves{not being reserves set
apart for any specific purpose) and the ‘
securitiespremium the Board shall not borrow such

maneys without the consent of theCompany in General
Meeting.Payment or repayment of borrowed Moneys |
Subject to the provisions of Article 64 hereof the
paymentand repayment of moneys borrowed as

aforesaid may be secured in such manner andupon such |
terms and conditions in all respects as the Board of
Directors maythink fit by resolutions passed at a meeting
of the Board and in particularby the issue of bonds or
debentures of the Company whether unsecured or
securedby a mortgage or charge over all or any part of
the property of the Company(both present and future)
including its uncalled capital for the time beingand
debentures and other securities may be made assignable,
free from anyequities between the Company and the
person to whom the same may be issued.Terms of issue
of Debentures Any debentures or other securities may be
issued orotherwise and may be issued on condition that
they shall be convertible intoshares of any denomination
and with any privileges and conditions toredemption
surrender drawing allotment of shares and attending (but
notvoting) at General Meetings. Debentures with the right
to conversion into orallotment of shares shall be issued
only with the consent of the Company inGeneral
Meetings accorded by special resolution.Register of
charges to be Kept The Board shall cause a proper
Register to be kept inaccordance with the provisions of
Section 85 of the Act of all charges andfloating charges
affecting the property or assets of the Company or any of
itsundertakings and shall cause the requirements of
Sections 77 79 and 81 to 87(both inclusive) of t
that behalf to be duly complied with so far ast
required to be complied with by the Board.Re
Debenture holders The Company shall if at a
issues debentures keepa Register and Index




Debenture holders in accordance with Section 88 of
theAct. The Company shall have the power to keep in any
Country outside india aRegister of Debenture holders
residing outside India in such manner as may
beprescribed.Application to Debentures and other
securities The provisions of the Articies shall apply
mutatis mutandisto debentures bonds or other securities
issued by the company.155. Dematerialization of
Securities Definitions For the purpose of this Article
Depository means a depository as defined in clause (e)
ofsub-section (1) of section 2 of the Depositories Act
1996.Beneficial Owner means a person or persons
whose name isrecorded in the Register maintained by a
Depository under the Depository Act1996.SEBImeans the
Securities and Exchange Board of indiaestablished under
section 3 of the Securities Exchange Board of India

Act1992 Securities means the securities as defined in
clause (h)of section 2 of the Securities Contracts
(Regulation) Act 1956Dematerialization of Securities
Notwithstanding anything contained in these Articles
theCompany shall be entitled to dematerialize its existing
securitiesrematerialize its securities held in the
Depositories and or offer its freshsecurities in
dematerialized form pursuant to the provisions of
theDepositories Act 1996 and the rules framed there
under if any.Option for Investors Every person
subscribing to or holding securities of theCompany shall
have the option to receive securities certificates or to
hold thesecurities with the Depository. Such a person
who is the beneficial owner ofthe securities can at any
time opt out of the Depository if permitted by thelaw in
respect of any security in the manner and within the time
prescribedissued to the beneficial owner the required
certificate of the securities. If aperson opts to hold his
securities with a Depository the Company shallintimate
such Depository the details of aliotment of the security
and onreceipt of the information the depository shall
enter in its records the nameof the allottees as the
beneficial owner of the securities.Securities in
Depository to be in Fungible Form All securities held by a
Depository shall be dematerializedand be in fungible
form. Nothing contained in Section 88 89 112 and 186
ofthe Act shall apply to a Depository in respect of the
securities held by it onbehalf of the Beneficial
Owners.Rights and Liabilities of Beneficial Owner (a)
Notwithstanding anything to the contrary contained inthe
Act or these Articles a Depository shall be deemed to be
the registeredowner for the purposes of effecting
transfer of ownership of security on behalfof the
beneficial owners.(b) Save as otherwise provided in (a)
above the Depositoryas the registered owner of the
securities shall not have any voting rights orany other
rights in respect of the securities held by it.(c) Every
person holding securities of the Company and
whosename is entered as the beneficial owner in the
records of the Depository shallbe deemed to be a
member of the Company. The beneficial owner of
securitiesshall be entitled to ali the rights and benefits
and be subject to all theliabilities in respect of his
securities which are held by a Depository.Servic
Documents Notwithstanding anything to the ¢
contained in theAct or Articles to the contrary
securities are held in a Depository therecords
beneficial ownership may be served by such D
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on theCompany by means of electronic mode or by
delivery of floppies or discs.Provisions of Articles to
apply to shares held in DepositoryNothing contained in
Section 56 of the Act or these Articlesshall apply to a
transfer of securities effected by a transferor and
transfereeboth of whom are entered as beneficial owners
in the records of a Depository. Allotment of Securities
dealt within a Depository Notwithstanding anything in the
Act or these Articles wheresecurities are dealt with by
the Depository the Company shall intimate thedetails
thereof to the Depository immediately on allotment of
such securities.Distinctive numbers of securities heid in
the depositoryMode Nothing contained in the Act or
these Articles regarding thenecessity of having
distinctive numbers on securities issued by the
Companyshall apply to securities held with a
Depository.Register and Index of Beneficial Owners The
Register and Index of Beneficial Owners maintained by
aDepository under the Depositories Act 1996 shall be
deemed to be the Registerand Index of member and
security holder for the purpose of these Articles.156.
Conversion of Shares into Stock and Reconversion
Sharesmay be converted into stock and reconvertedThe
Company in General Meeting may convert any paid
upshares into stock and when any shares shall have
been converted into stock theseveral hoiders of such
stock may henceforth transfer their respective
interesttherein or any part of such interest in the same
manner and subject to thesame regulations as if no such
conversion had taken place or as near theretoas
circumstances will admit. The Company may at any time
reconvert any stockinto paid-up shares.Rights of stock
holdersThe holders of stock shail according to the
amount of stockheld by them have the same rights
privileges and advantages as regardsdividends voting at
meetings of the Company and other matters as if
theyheld the shares from which the stock arose157.
Audit Accounts to be auditedThe Auditors of the
Company shall be appointed orreappointed by the
Comptrolier and Auditor General of India and
theirremuneration rights and duties shall be regulated by
Section 139 to 143 and145 to 148 of the Act.Powers of
the Comptroller and Auditor General of india.The
Comptroller and Auditor General of India shall have
thepowers-(a) to direct the manner in which the
Companys accountsshall be audited by the auditors
appointed in pursuance of Article hereof andto give such
auditors instruction in regard to any matter relating to
theperformance of their functions as such.(b) to conduct
a supplementary or test audit of thefinancial statement
of the Company by such person or persons as he
mayauthorize in this behalf and for the purposes of such
audit to have access atall reasonable times to all
accounts account books vouchers documents andother
papers of the Company and to require information or
additionalinformation to be furnished to any person or
persons so authorized on suchmatters by such person or
persons and in such form as the Comptroller andAuditor
General may by general or special order
direct.Comments upon or supplement to audit report b S
theComptroller Auditor General of India to be place.
before the annualgeneral meetingThe auditors af
shall submit a copy of his heraudit report to the




theright to comment upon or supplement such audit
report in such manner as he maythink fit. Any such
comments upon or supplement to the audit report shall
beplaced before the Annual General Meeting of the
Company at the same time and inthe same manner as
the audit report.158. Service of DocumentsManner of
Service of DocumentsA document or notice may be
served or given by the Companyto any Member either
through speed post registered post or through electronic
mode to his registered address or(if he has no registered
address in India) to the address if any in Indiasupplied by
him to the Company for serving documents or notices on
him. Noticeis to be sent by the company through its
authorized and secured computerprogramme which is
capable of producing confirmation and keeping record of
suchcommunication addressed to the person entitled to
receive such communication atthe last electronic mail
address provided by the member.The notice may be sent
through e-mail as a text or as anattachment to e-mail or
as a netification providing electronic link or
UniformResource Locator for accessing such notice
through in-house facility or itsregistrar and transfer agent
or authorise any third party agency providing bulke-mail
facility. When notices or documents served on
MembersWhere a document or notice is sent by post
service of thedocument or notice shall be deemed to be
effected by properly addressingprepaying and posting a
letter containing the document or notice.When notice or
notifications of availability of notice aresent by e-mail the
company should ensure that it uses a system which
producesconfirmation of the total number of recipients e-
mailed and a record of eachrecipient to whom the notice
has been sent and copy of such record and anynotices of
any failed transmissions and subsequent re-sending
shall be retainedby or on behalf of the company as proof
of sending.Provided that the member shall provide the
updated emailaddress to the company and for that
company will provide an advance opportunityatleast
once in & financial year to the member to register his e-
mail addressand changes therein and such request may
be made by only those members who havenot got their
email id recorded or to update a fresh email id. Notice
will alsobe simultaneously updated in the website of the
company.By AdvertisementA document or notice
advertised in a newspaper circulatingin the neighborhood
of the Registered Office shall be deemed to be duly
servedor sent on the day on which the advertisement
appears on or to every Member whohas no registered
address in India and has not supplied to the Company
anaddress within India for the serving of documents on
sending the notices tohim. Explanatory Statement of
material facts under Section 102 need not beadvertised
but it will be mentioned in the advertisement that the
Statement hasbeen forwarded to the Members.On
personal representatives etc.A document or notice may
be served or given by the Companyon or to the persons
entitled to a share in consequence of the death
orinsolvency of a Member by sending it through the post
in prepaid letteraddressed to them by name or by the title
of representative of the deceased orassignee of the
insolvent or by any like description at the addreg€{#
any)in India supplied for the purpose by the ps _ 0
claimed to be entitled oruntil such an address has

,)/—0\

I].“—



manner in which the same might have been given if the
death or insolvencyhad not occurred. To whom
documents or notices must be served or
givenDocuments or notices of every General Meeting
shall beserved or given in same manner as herein before
or to (a) every member of thecompany legal
representative of any deceased member or the assignee
of aninsolvent member{b) the auditor or auditors of the
company and (c) everydirector of the company.Members
bound by documents or notices served on or given
toprevious holdersEvery person who by operation of law
transfer or othermeans whatsoever shall become entitled
to any share shall be bound by everydocument or notice
in respect of such share which previously to his name
andaddress being entered in the Register of Members
shall have been duly servedon or given to the person
from whom he derives his title to such sharesDocuments
or notice by Company and signature theretoAny
document or notice to be served or given by the
Companymay be signed by a director or key manageriai
personnel or an officer of thecompany duly authorised by
the Board in this behalf.Service of document or notice by
MemberAll documents or notices to be served or given
by Members onor to the Company or any officer thereof
shall be served or given by sending itto the Company or
Officer at the Office by posi or through electronic
modeunder a certificate of posting or by registered post
or through email.159. Secrecy(a) Every Director Manager
Auditor Treasurer Trusteemember of a committee officer
servant agent accountant or other personemployed in
the business of the Company shall If so required by
theDirectors before entering upon his duties sign a
declaration pledging himselfto observe strict secrecy
respecting all transactions and affairs of theCompany
with the customers and the state of the accounts with
individuals andin matters relating thereto and shali by
such declaration pledge himself not toreveal any of the
matters which may come to his knowledge in the
discharge ofhis duties except when required so to do by
the Directors or by law or by theperson to whom such
matters relate and except so far as may be necessary
inorder to comply with any of the provisions in these
presents contained.(b) No Member shall be entitled to
visit or inspect any workof the Company without the
permission of the Directors or to require discoveryof or
any information respecting any details of the Companys
trading or anymatter which is or may be in the nature of a
trade secret mystery of tradesecret process or any other
matter which may relate to the conduct of thebusiness of|
the Company and which in the opinion of the Directors it
would bein expedient in the interest of the Company to
disclose.160. Copies of Memorandum and Articles of
Association to besent by the Company Copies of the
Memorandum and Articles of Association of
theCompany and other documents referred to in Section
17 of the Act shall be sentby the Company to every
Member at his request within seven days of the
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Subscriber Details

*Name, Address,
Description and Occupation

DIN / PAN /
Passport number

*Place

DSC

Dated

RISHAB JAIN S/o Naveen
Jain R/o T11, first floor,
Green Park Extension, New
Delhi, 110016 (As a
Nominee of PFC Consulting
Limited) Occupation:-
Service

0*4*5*6*

New Delhi

25/06/2024

SANJAY KUMAR NAYAK S/o
Sh. Jagabandhu Nayak R/o
K 713, Jalvayu Tower, Sector
56 Gurgaon- Haryana
122011 (As a Nominee of
PFC Consulting Limited)
Occupation:- Service

0*1*7%g*

New Delhi

25/06/2024

M/s PFC Consulting Limited
having its registered office
at Urjanidhi, 1, Barakhamba
Lane, Connaught Place,
New Delhi-110001 Through
Sh. Sachin Arora S/o Sh.
Prem Lal Arora R/o F5 1903,
Supertech Eco Viliage 1,
Near Park, Greater Noida-
201301 (as authorized
representative of PFC
Consulting Limited)

A*G * A*4*4*

New Defhi

25/06/2024

MILIND MADHUSUDAN
DAFADE S/0 Sh.
Madhusudan Gurinath
Dafade R/c Aishwaryam
Appt., Flat C-31, Sec-4, Plot
No. 17, Dwarka, New Delhi-
110078 (As a Nominee of
PFC Consulting Limited)
Occupation:- Service

Q*5*7*G*

New Delhi

23/06/2024

Naveen Kumar 5/o0 Jagdish
Chander R/o F-024,
Assotech Windsor Court,
Sector 78, Noida Gautam
Buddha Nagar, Uttar
Pradesh, 201301 (As a
nominee of PFC Consulting
Limited) Occupation -
Service

1 *4*7*5*

New Delhi

25/06/2024 |

NEERAJ SINGH S/o Sh.
Dayashankar Singh R/o Flat
C-703, The Crescent
Apartment, Plot F-2, Sector-
50, Noida, Gautam Budh
Nagar, UP-201301 (As a
Nominee of PFC Consulting
Limited) Occupation:-
Service

0*6*3%g*

New Delhi

25/06/2024

SACHIN SHUKLA S/o Sh.
Raj Kumar Shukla R/o 4th
Floor, House No. 6, H1
Block, Good Earth City
Centre, south City 2,

0*6*3*6*

New Delhi
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T Gurgaon- 122018 (As & |

Mamines ol PFC Consulting

Limited) Occupation -

| Service | |
Signed before me
Name Prefix *Address *DIN / PAN / ]
(ACA/FCA/ACS/ | *Name of s Passport i,
FCS/ACMA/ the witness Deg:;u::t:;ri\oa:‘nd number / icic. psc Dated
FCMA) P Membership
121, Vinayak
Naresh Apartment,
FCS Kumar C58/19, Sector- 1*0* Noida 25/06/2024
Sinha 62, Noida-
201307, UP
N
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| Form No. INC-33

Firrm fanguige

» English {" Hindi
‘ e-MOA (e-Memorandum of Association)

[Pursuant to Schedule | {see Sections 4 and 5) to
| the Companies Act, 2013)]

Refer instruction kit for filing the form

Al fields marked in * are mandatory

fA - MEMORANDUR OF ASSOCIATION OF A COMPANY LIMITED BY SHARES ASSOCIATION OF A COMPANY
8- MEMORANDUM OF ASSOCIATION OF A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL
€ - MEMORANDLUM OF ASSOCIATION OF A COMPANY LIMITED BY GUARANTEE AND HAVING A SHARE CAPITAL

D - MEMORANDUM OF ASSOCIATION OF AN UNLIMITED COMPANY AND NOT HAVING SHARE CAPITAL

E - MEMORANDUM OF ASSOCIATION OF AN UNLIMITED COMPANY AND HAVING SHARE CAPITAL)

* Table applicable to company as notified under schedule | of the Companies Act, 2013 4 - MEMORANDUM OF ‘

LIMITED BY SHARES ] |

Table A/B/C/D/E

1 The name of the company is KUDANKLEAM ISTS |
TRANSMISSION LIMITED |

2 The registered office of the company will be situated in the State of Delhi l

3 {a) The objects to be pursued by the company on its incorporation are: 1. To develop Power

System Network

o plan, promote and develop an
integrated and efficient power
transmission system network in
all its aspects including planning,
investigation, research, design
and engineering, preparation of
preliminary, feasibility and

definite project reports, |
construction, operation and
maintenance of transmission
lines, sub-stations, load dispatch |
stations and communication
facilities and appurtenant works,
coordination of integrated
operation of state, regional and
national grid system, execution of|
turn-key jobs for other
utilities/organizations and
wheeling of power in accordance
with the policies, guidelines and
objectives laid down by the
Central Government from time to
time.

: 2. To study, investigate,
ATTESTED TRUE COPY collect information and data

’ ! To study, investigate, collect
information and data, review

0 N0 242 o 227
% Authorised Signatory
DANKULAM ISTS TRANSMISSION LIMITED

N>




{b} *Matters which are necessary for furtherance of the objects specified
in clause 3(a) are

operation, plan, research, design
and prepare Report, diagnose
operational difficulties and
weaknesses and advise on the
remedial measures to improve,
undertake development of new
and innovative product connected
with business of the Company as
well as modernize existing EHV,
HV lines and Sub-Stations.

3. To act as Consuitants/
Technical Advisers of public/
private sector enterprises etc.
To act as consultants,
technical advisors, surveyors and

providers of technical and other
services to Public or Private
Sector enterprises engaged in the
planning, investigation, research,
design and preparations of
preliminary, feasibility and
definite project reports,

manufacture of power plant and
equipment, construction,
generation, operation and
maintenance of power
transmissicn system from power
generating stations and projects,%

transmission, distribution and sal
of power,

1, To obtain authority etc.
to carry out its objects

To obtain license, approvals and
authorization from Governmental
Statutory and Regulatory
Authorities, as may be necessary
to carry out and achieve the
Objects of the Company and
connected matters which may

seem expedient to deveiop the
business interests of the Company
in India and abroad.

2. To obtain charters,
concession etc.

To enter into any
arrangement with the
Government of India or with any
State Government or with other
authorities/ commissions, local
bodies or public sector or private
sector undertakings, Power
Utilities, Financial Institutions,
Banks, International Funding
Agencies and obtain such
charters, subsidies, loans,




advances or other money, grants,
contracts, rights, sanctions,
privileges, licenses or concessions
whatsoever (whether statutory or
otherwise) which the Company
may think it desirable to obtain
for carrying its activities in
furthering the interests of the
Company or its members.

3. To enter into
implementation/ Constructicn
Agreement

To enter into any agreement,
contract or any arrangement for
the implementation of the power
generation, evacuation,
transmission and distribution
system and network with
Power/Transmission Utilities,
State Electricity Boards, Vidyut
Boards, Transmission Companies,
Generation Companies, Licensees,
Statutory bodies, other
organizations {whether in Private,
Public or Joint Sector
Undertaking) and bulk consumers
of power atc.

4, To carry on the business
or purchasing, importing,
exporting and trading power

To carry on the business or
purchasing, importing, exporting
and trading of power subject to
the provisions of Electricity Act,
2003 and to supply electric power
lgenerated by other plants to
distribution companies, trading
companies, other generation
companies and other Persons,
and in this regard execute
agreements with Central and
State generating authorities,
departments or companies,
Independent Power Producers
and other Persons.

5. To enter into
Agreements; etc.

To secure the payments of
money, receivables on
transmission and distribution of
electricity and sale of fuel, as the
case may be, to the State
Electricity Boards, Vidyut Boards,
Transmission Utilities,
Companies, Transj
'Companies, Dis
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Companies, State Governments,
Licensees, statutory bodies, other
organizations (whether in Private,
Public or foint Sector
Undertaking) and bulk consumers
of power etc. through Letter of
Credits/ESCROW and other
security documents.

6. To execute transmission
service Agreements

To execute Transmission Service
Agreements or other agreements
for transmission of power to
distribution, trading, and other
companies, State Electricity
Boards, State Utilities and any
other organization and Persons.

7. To co-ordinate with
Central Transmission Utility

To coordinate with the Central
Transmission Utility for
transmission of electricity under
the provisions of Electricity Act
2003.

8. To borrow money
Subject to provisions of

Sections 73, 179, 180 and other
applicable provisions of the
Companies Act, 2013 and subject
to other faws or directives, if any,
of SEBI/RBI, to borrow money in
Indian rupees or foreign
currencies and obtain foreign
lines of credits/ grants/aids etc. o]
0 receive money or deposits
from public for the purpose of the|
Company's business in such
manner and on such terms and
with such rights, privileges and
obligations as the Company may
think fit. The Company may issue
bonds/ debentures whether
secured or unsecured, bills of
exchange, promissory notes or
other securities, mortgage or
icharge on all or any of the
immovable and movable
properties, present or future and
all or any of the uncalled capitai
or the time being of the
Company as the Company may
deem fit and to repay, redeem or
pay off any such securities or




'To lend money on property or on
mortgage of immovable
properties or against Bank
guarantee and to make advances
of money against future supply of
goods and services on such terms
as the Directors may consider
necessary and to invest money of
the Company in such manner as
the Directors may think fit and to
sell, transfer or to deal with the
same.

10. To acquire, own, lease or|
dispose off the property

To own, possess, acquire by
purchase, lease or otherwise
rights, title and interests in and
to, exchange or hire real estate,
equipment, Transmission lines,

lands, buildings, apartments,
plants, equipment, machinery,
fuel blocks and hereditaments of
any tenure or descriptions
situated in india or abroad or any
estate or interest therein and any
right over or connected with land
50 situated and turn the same to
account in any manner as may
se@m necessary or convenient for
the purpose of business of the
Company and to hold, improve,
exploit, re-organize, manage,
lease, sell, exchange or otherwise
dispose of the whole or any part
thereof.

11. To deai in Scrips/Govt.
Securities

Subject to applicable provisions of
law, to subscribe for, underwrite,
or otherwise acquire, hold,
dispose of and deal with the
shares, stocks, debentures or
other securities and titles of
indebtedness or the right to
participate in profits or other

similar documents issued by any
Government authority,
Corporation or body or by any
company or body of persons and
any option or right in respect
thereof.

12, To create funds and
appropriate profits
To create any depreciation fund,

reserve fund, sinkipg
insurance fund, g ﬁ YT,
B 'l'
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pravident fund or any other fund,
for depreciation or for repairing,
improving extending or
maintaining any of the properties
of the Company or for any other
purposes whatsoever conducive
to the interests of the Company.

13. To purchase or otherwis
acquire companies

To acquire shares, stocks,
debentures or securities of any
company carrying on any busines
which this Company is entitled to
carry on or acquisition of
undertaking itself which may
seem likely or calculated to
promote or advance the interests
of the Company and to sell or
dispose of or transfer any such
shares, stocks or securities and
the acquired undertaking.

14, To enter into partnership|
Agreement or Merge
/amalgamate

To enter into partnership or into
any agreement for joint working,
sharing or pooling profits, joint
venture, amalgamation, union of
interests, co-operation, reciprocal
concessions or ctherwise or
lamalgamate with any person or
company carrying oh or engaged
in or about to carry on or engaged
in any business or transaction in
India or abroad which the
Cempany is authorized to carry on
or engage in any business
undertaking having objects
identical or similar to, as are bein4
carried on by this Company.

i5, To have agencies and
branch offices in India and abroad
To establish and maintain
agencies, branch offices and local
agencies, to procure business in
any part of India and worid and to
take such steps as may be
necessary to give the Company
such rights and privileges in any
part of the world as deemed
proper in the interest of the
Company.

16. To promote institutions
or other companies

[To promote and undertake the




formation of any Institution or
Company or subsidiary company
or for any aforesaid objects
intended to benefit the Company
directly or indirectly and to
coordinate, control and guide
their activities.

17(a) To acquire know how
and import-export of machinery
and tools etc.

To negotiate and enter into
agreements and contracts with
domestic and foreign companies,
persons or other organizations,
banks and financial institutions, in
relation to the business of the
Company including that of
technical know-how, import,
export, purchase or sale of plant,
machinery, equipment, tools,
accessories and consumables,
financial assistance and for
carrying out all or any of the
objects of the Company.

17{b) To negotiate and enter
into agreements etc.

To negotiate and entar into
agreements and contracts for
execution of turnkey jobs, works,
supplies and export of plant,
machinery, tools and accessories
letc.

18. To enter into
contracts/arrangements in
connection with Issue of
shares/securities. Upon and for
he purpose of any issue of
shares, debentures or any other
securities of the Company, to
enter into agreement with
intermediaries including brokers,
managers of issue/commission
agents and underwriters and to
provide for the remuneration of
such persons for their services by
way of payment in cash or issue
of shares, debentures or other
securities of the Company or by
granting options to take the same
or in any other manner as
permissible under the |law.

19. To enter into contracts of
indemnity and/or guarantee
To enter into contracts of




allocations for the business of the
Company.

20. To arrange for Training
and Development

To make arrangements for
training of all categories of
employees and to employ or
otherwise engage experts,

advisors, consultants etc. in the
interest of achieving the
Company's objects.

21. To promote
conservation, protect
environment, theft etc.

To promate conservation and
protection of electricity from
theft, safety of life and to protect
environments including air, land
and water efc,

22, To provide for welfare of
employees

To pay and provide for the
remuneration, amelioraticn and
welfare of persons employed or
formerly employed by the
Company and their families
providing for pension, allowances,
bonuses, other payments or by
creating for the purpose from
time to time the Provident Fund,
Gratuity and other Funds or
Trusts. Further to undertake
building or contributing to the
building or houses, dwellings or
chawis by grants of money, or by
helping persons employed by the
Company to effect or maintain
insurance on their lives by
contributing to the payment of
premium or otherwise and by
providing or subscribing or
contributing towards educational
institutions, recreation, hospitals
and dispensaries, medical and
other assistance as the Company
may deem fit.

23, To take Insurance

To ensure any rights, properties,
undertakings, contracts,
guarantees or obligations or
profits of the Company of every
nature and kind in any manner
with any person, firm, association

institution or company.




24, To share the profits pay, |
dividends and provide bonus etc
To distribute among members of
the Company dividend including |
bonus shares out of profits,

accumulated profits or funds and

resoyrces of the Company in any |
manner permissible under law.

25. To institute and defend ‘
the legal proceedings

To institute, conduct, defend,
compound or abandon any legal |
proceedings by or against the
Company or its officers or
otherwise concerning the affairs |
of the Company and also to
compound and to allow time for
payment or satisfaction of any |
debis or recovery due, claims or
demands by or against the

Company and to refer any claims ‘
or demands by or against the
Company or any differences
arising in execution of contracts |
to conciliation and arbitration and|

to observe, comply with and/or
challenge any awards preliminary, ‘
interim or final made in any such
|arbitration.

26. To pay and subsequently
write off preliminary expenses

To pay out of the funds of the
Company all costs, charges,

expenses and preliminary and
incidental ta the promation, |
formation, establishment and
registration of the

Company or other expenses ‘
incurred in this regard.

27. To contribute and make |
donations

Subject to provisions of
Companies Act, 2013 to
contribute money or otherwise
assist to charitable, benevolent,
refigious, scientific national,
defense, public or other
institutions or objects or

purposes.
28, To open accounts in
Banks

© open an account or accounts
with any individual, firm or
company or with any bank




and withdraw money from such
account or accounts.

29. To accept gifts,
donations etc.

To accept gifts, bequests, devises
and donations from members and|
others and to make gifts to
members and others of money,
assets and properties of any kind.

30. To pursue the objects of
the Company as principal, agents,
trustee or in any other capacity
To carry out all or any of the
objects of the company and do all
or any of the above things in any
part of the world and either as
principal, agent, contractor or
trustee or otherwise and either
alone or in conjunction with
others.

31. To enter into Contracts
To negotiate and/or enter inte
agreement and contract with
individisals, companies,
corporations, foreign or Indian,
for obtaining or providing
technical, financial or any other
assistance for carrying on all or
any of the objects of the Company
and also for the purpose of
activating, research, development
of projects on the basis of know-
how and/or financial participation
and for technical collaboration,
and to acquire or provide
necessary formulate and patent
rights for furthering the objects of]
the company.

32, To contribute towards
promotion of trade and industry
To aid pecuniary or otherwise,
any association, body or
movement having for its object
the solution, settlement or
surmounting of industrial or
labour problems or trouble or the
promotion of industry or trade.

33. To take all necessary
steps for winding up of the
company

Subject to the provisions of
Companies Act, 2013 or an

amendment or re-enacifre




to distribute among the members
in specie any property of the
Company or any proceeds of sale
on disposal of any property in
accordance with the provisions of
the Act.

34. To do and perform all
coincidental and ancillary acts for
the attainment of its objects

To do all such other things as may
be deemed incidental or
conducive to the attainment of
the above Objects or any of them
and to carry on any business
which may seem to the Company
capable of being conveniently
carried in connection with any of
the Company's Objects or
calculated directly or indirectly to
enhance the value of or render
profitable any of the Company's
property or rights,

35. To take up studies and
research experiments.

To establish, provide, maintain
and conduct or otherwise
subsidies research laboratories
and experimental worksheps for
scientific, technical or researches,

|experiments and to undertake

and carry on directly or in
collaboration with other agencies
scientific and technical research
experiments and tests of all kinds
and to process, improve and
invent new products and their

echniques of manufacture and to
proemote, encourage, reward in
levery manner studies and
research, scientific and technical
investigations and inventions of
any kind that may be considered
likely to assist, encourage and
promote rapid advances in
technology, economies, import
substitution or any business
which the Company is authorized
to carry on.

36. To evolve scheme for
restructuring or arrangement.
Subject to provisions of the

Companies Act,2013, to evolve
scheme for restructuring or
arrangement, to amalgamate or
merge or to enter into




consortium or arrangement for
sharing of profits, union of
interests, co-operation, joint
venture with any Person or
Persons, parthershig firm/firms,
Or company or companies
carrying on or engaged in any
operation capabie of being
conducted so conveniently in co-
operation with the business of the
Company or to benefit the
Company or to the activities for
which the Company has been
established.

37. To apply for purchase, or
otherwise acquire.

To apply for purchase, or
otherwise acquire any

trademarks, patents, brevets,
inventions, licenses, concessions
and the like, conferring any
exclusive or nonexclusive or
limited rights to use, or any secret
or other information as to any
invention which may be capable
of being used for any of the
purposes of the Company, or the
acquisition of which may benefit
the Company and to use, exercise
deveiop or grant licenses in
respect of or otherwise turn to
account the property, rights or
information so acquired,

38. To sell, dispose or hive
off an undertaking of the
Company

To sell, dispose or hive off an
undertaking of the Company or
any part thereof for such
consideration as the Company
may think fit and in particular for
shares, debentures or securities
of any other association,
icorporation or company.

39. To sell, improve,
manage, develop

To sell, improve, manage,
develop, exchange, loan, lease or
let, under-lease, sub - let,
mortgage, dispose of, deal with in
any manner, turn to account or
otherwise deal with any rights or
property of the Company.

40. To outsource parts of its

activities e TRARS




to achigve higher elliciencies and
thioughputs in the achiovement
| af ity business goaly |

| 4 The liability of the memberis} is limited, and this liability is limited to the amount unpaid if any, on the shares held by them.

| 5 Every member of the company undertakes to contribute:

| [To OUTeGUrce pans of = acl [VTiTes]|

(i} to the assets of the company in the event of its being wound up while he is a member, or within one year after he ceases to
be a member, for payment of the debts and liabilities of the company or of such debts and liabilities as may have been
contracted before he ceases to be a member; and

{ii} to the costs, charges and expenses of winding up (and for the adjustment of the rights of the contributories among

themseives), such amount as may be required, not exceeding * !_ rupees.
(iii} The share capital of the company is J_l BOBG0 ! rupees, divided into
I - , l |
‘ | IMUE . Equity Share ‘ Sharesof | 1 | Rupess each | |
3]

We, the several persons, whose names and address are subscribed, are desirous of being formed into a company in pursuance
of this memorandum of association, and we respectively agree to take the number of shares in the capital of the company set

| against our respective names:

‘ ] i, whose name and address is given beiow, am desirous of forming a company in pursuance of this memorandum of association
- and agree to take all the shares in the capital of the company:

We, the several persons, whose names and addresses are subscribed, are desirous of being formed into a company in pursuance
| of this memorandum of association:

—_——

Y o O
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Subscriber Details

S. No.

*Name, Address, Description and
Occupation

DIN / PAN /
Passport
number

No. of shares taken

DsC

Dated

NEERAJ SINGH
$/o Sh. Dayashankar Singh
R/o Flat C-703, The Crescent Apartment,

Plot O*6*3*g*

F-2, Sector-50,

Noida, Gautam Budh Magar, UP-201301
{As a Nominee of PFC Consulting Limited)
Occupation:- Service

100 Equity,0 Preference

25/05/2024

SACHIN SHUKLA
S/o Sh. Raj Kumar Shukla
R/o 4th Floor, House No. 6, H1 Block, Good

Earth City Centre, south 0*6*3%6*

City 2, Gurgaon - 122018
{As a Nominee of PFC Consulting Limited)
Occupation:- Service

100 Equity,0 Preference

25/06/2024

M/s PFC Consulting Limited

having its registered office at Urjanidhi, 1,
Barakhamba Lane, '

Connaught Place, New Delhi-110001
Through Sh. Sachin Arora

§/o Sh. Prem Lal Arora Rfo F5 1903, ArG*ARQ* YN

Supertech

Eco Village 1, Near

Park, Greater Noida-201301

(as authorized representative of PFC
Consulting Limited)

9400 Equity,0 Preference

25/06/2024

MILIND MADHUSUDAN DAFADE
$/o Sh. Madhusudan Gurinath Dafade
R/o Aishwaryam Appt., Flat C-31, Sec-4,

Plot O*5*TrE*

No. 17, Dwarka, New

Delhi-110078

{As a Nominee of PFC Consulting Limited)
Occupation:- Service

100 Equity,0 Preference

25/06/2024

RISHAB JAIN
S/0 Naveen Jain
R/o T-11, first floor, Green Park Extension,

New 0%4*5*6*

Delhi, 110016
{As a Nominee of PFC Consulting Limited)
Occupation:- Service

100 Equity,0 Preference

25/06/2024
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SANJAY KUMAR NAYAK
S/o sh, Jagabandhu Nayak
Rfo K 713, Jalvayu Tower, Sector 56
6 Gurgaon- 0*1*7*g* 100 Equity,0 Preference 25/06/2024
Haryana 122011
{As a Nominee of PFC Consulting Limited)
Occupation:- Service
Naveen Kumar
S/o lagdish Chander
R/o F-024, Assotech Windsor Court, Sector
78,
7 Noida Gautam Buddha Nagar, Uttar 1*4%7*5+% 100 Equity,0 Preference 25/06/2024
Pradesh,
201301
(As a nominge of PEC Consulting Limited)
Occupation - Service
Total shares taken 10C00 Equity,0 Preference
Signed before me
Membership type ! DIN / PAN /
of the witness *Name ofthe | *Address, Description | Passport number / Dse Dated
(ACA/FCA/ACS/FCS/AC witness and Cccupation Membership
MA/FCMA) number
121, Vinayak
ECS b{aresh Kumar Apartment, 1%p* 25/06/2024
Sinha C58/19, Secior-52,
Noida-201307, up
7 Shri / Smt of resident of
aged years shall be the nominee in the event of death of the sole member.
|
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Dated: Nov 13, 2024

CERTIFICATE BY THE BID EVALUATION COMMITTEE

Sub.: Selection of Successful Bidder as Transmission Service Provider to establish

“Transmisgsion System under ISTS for evacuation of power from Kudankulam
Unit - 3 & 4 (2x10060 MW)".

It is hereby certified that:

1.

The entire bid process has been carried out in accordance with the “Tariff based
Competitive Bidding Guidelines for Transmission Service” and “Guidelines for
encouraging competition in developmeit of the Transmission Projects” issued by
Ministry of Power, Govt. of India under Section 63 of the Electricity Act, 2003 and as

amended from time to time.

Power Grid Corporation of India Limited emerged as the Successful Bidder after
the conclusion of e-reverse bidding process with the lowest Quoted Transmission
Charges of Rs.690.03 million per annum,

The quoted tariff is lower than the Levelised Tariff calculated based on CERC norms
considering the Capital Cost for the Project ‘Transmission System under I5TS for

evacuation of power from Kudankulam Unit - 3 & 4 (2x1000 MW)’ as assessed by
Cost Committee. The quoted tariff discovered through e-reverse bidding process is

acceptable.

Name of Committee Member Signature
Sh. Rajesh Kumar Singh, General Manager, $BI Commercial g{a-—:q .
Client Group Regional office - I New Delhi - Chairman ~85
Sh. R Jayakumar Director {Transmission), KPTCL - Member \%‘/
Sh. A.K.V. Bhaskar, Director (Grid, Transmission & 3 ,M“
Management), APTRANSCQ -Member 1 MM

Sh. B.S Bairwa, Chief Engineer, PSPA-II Division, CEA - Member %“\F

Sh. Bhanwar Singh Meena, Director, PSETD Division, CEA - ,2;;,‘\/@\1_\
Member

- ta N L
Sh. Neeraj Singh, Chairman, KUDANKULAM ISTS AN
TRANSMISSION LIMITED, New Delhi - Convener Member voX
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Unique Doc. Reference

Purchased by
Description of Decument Article Others
Property Description Not Applicable
Consideration Price (Rs.) - 0
(Zera)
First Party KUDANKULAM ISTS TRANSMISSION LIMITED
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Stamp Duty Paid By KUDANKULAM ISTS TRANSMISSION LIMITED
Stamp Duty Amount(Rs.) ;100
(One Hundred only)

Piease write or type balow this hne

General Power of Attorney

Know all men by these presents, we Kudankulam ISTS Transmission Limited (hereinafter

referred to as KITL which expression shall unless repugnant to the context or meaning thereof,
include its successors, administrators, and assigns) having its Registered Office at B-9, Qutab
Institutional Area, Katwaria Sarai, New Delhi — 110 016 do hereby constitute, appoint and
authorize Sh. V Murugan, Project Incharge of KITL residing at D-104, POWERGRID

Township, Singanayakanahalli, Yelahanka, Bengaluru, Karnataka - 560064 as our true and
lawful attorney. to do in our name and our hehalf. all of the acts or things hereinafter mentionggx®

that is to sav:-
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~1

10.

12,

with the Central / State Government(s) / Body(ies) and other authorities / entities including
Y

Lo constitete. and detend legal cases. sign and verify plamts, wiilten stalements. petitions
and objections, memorandum of appeal. claims. affidavits. applications, re-applications and
pleadings ot all kinds and te file them in Central Flectricity Regulatory Commission
(CERC). Siate Flectricity Regulatory Commissions (SERCs). Appellate Tribunal for
Electricity (ATE}) . Civil, Criminal or Revenue courts. Arbitration, Labour Court, Industrial
Tribunal, High Court and Supreme Court, whether having original or appellate jurisdiction
and before Government or Local Authorities or Registration Authorities, Tax Authoritics.

Tribunals, etc.
To appear, before various Courts ¢+ Tribunals # CERC / SERC's / Appellate Tribunal for
Electricity.

To appoint any Advocate, Vakil, Pleader, Solicitor or any other legal practitioner as
Attomey to appear and conduct case proceedings on behalf of the company and to sign

Vakalatnama,

To compromise, compound or withdraw cases from any Court / Tribunal / CERC / SERCs
/ Appellate Tribunal for Electricity.

To file petitions/applications or affidavits before the Supreme Court / High Court / CERC
/SERCs / Appellate Tribunal for Electricity and to obtain the copies of documents, papers.
records ete.

To file and receive back documents, to deposit and withdraw money from Courts, Tribunal,
Registrar’s Office and other Government or Local Authorities and to issue valid receipts

thereof,
To apply for and obtain refund of stamp duty or court fee, etc.

To issue notices and accept service of any summons, notices or orders issued by any Court
/ Tribunal / CERC / SERCs / Appellate Tribunal for Electricity on behalf of the Company.

To execute deeds, agreements, bonds and other documents and returns in connection with
the affairs of the company and file them or cause to be filed for Registration, whenever

necessary.

To issue Project Authority Certificate(s) in respect of contracts for Load Despatch &
Communication Systems, Transmission Systems etc. and to lodge claims with the
Railways, Transporters, Shipping Agents and Clearing Agents and to settle/compromise

such claims,

To lodge claims with the Insurance companies, to settle/compromise such claims and on

satisfactory settlement thereof, to issue letters of subrogation/power of attorney in favour

of Insurance companies.

To execute, sign and file applications, undertakings, agreements etc. to or with the Central
/ State Government(s) / Body(ies) to obtain ‘right of way’ or any of other Right(s) /
Privilege(s) etc.

To execute, sign and file applications, undertakings, agreements, bills. documents etc. to or

Central Transmission Utility (CTU)Power System Operation Corporatign it
(POSOCO) / Central Electricity Authority (CEA) CERC with respect to Cofnimnissigfas

L

fe .

~,




al the Project, realization ot Transmission charges. 1 vbtain "right of way’ or any uiotiel
Right(s}/ Privilege(s) etc.
14. Ta execute Transmission Service Agreement (TSA) with Central Transmission Utility of
India Limited (CTUIL)

I5. To execute Consultancy, Funding and other Agreements,

To act as administrator for e-filing process with CERC and other Statutory authorities.

17. Generally to do all lawful acts, necessary for the above mentioned purposes.

Yhe Company hereby agrees to ratify and confirm all and whatsoever the said Attomey shall
lawfully do execute or perform or cause to be done, executed or performed in exercise of the
power or authority conferred under and by virtue of this Power of Attorney.

L S L

................................

Signed by the within named
Kudankulam ISTS Transmission Liniited

through the hand of
Duly authorized by the Board to issue such Power of Attorney

L -
Dated this ..L7.... day of‘m .oy 2024

Accepted

Signature of Attorney
Name; V Murugan
Designation: Project Incharge, Kudankulam ISTS Transmission Limited

Address: D-104, POWERGRID Township, Singanayakanahalli, Yelahanka,
Bengaluru, Kamataka - 560064

Attested )
N ATTESTED

................... T v \ﬁl

(Signature of the Executant) e .

Name: p. Judharifor NOTARY FUBLY.

Designation: £ e
Address: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi - 110 016

..........................................................

Signature and Stamp of Notary of the place of execution p
WITNESS




