BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION

NEW DELHI

IN THE MATTER OF
Application under Section 63 of the Electricity Act, 2003 for Adoption of Transmission
Charges with respect to the Transmission System being established by the
Banaskantha Transco Limited (a 100% wholly owned subsidiary of Power Grid

Corporation of India Limited)

Banaskantha Transco Limited

{A 100% whoily owned subsidiary of Power Grid Corporation of india Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 018
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Piot no.2, Sector -29, Gurgaon 122001
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BANASKANTHA TRANSCO LIMITED

(A 100% wholly owned subsidiary Power Grid Corporation of India Limited)

B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi - 110 016
CIN : U42202D1 2¢24G01438166

Ref: PG_AUGBANASKANTHA/ Dated: 3 g/u 3/.2 03§

To,

The Secretary,

Central Electricity Regulatory Commission,
7th Floor, Tower B, World Trade Centre,
Nauroji Nagar, New Delhi-110029.

Sub.: Application under Section 63 of the Electricity Act, 2003 for Adoption of
Transmission Charges with respect to the Transmission System being established by
the Banaskantha Transco Limited(a 100% wholly owned subsidiary of Power Grid
Corporation of india Limited)

Sir,

Three copies (1 original + 2 copies) of the application for the above subject matter
have been enclosed and e-filing has been done on CERC website. As per the public
notice issued on 28.08.2010 by the Hcn'ble Commission, the amount of Rs.
25,00,000/- (Rupees Twenty Five Lakhs only) for filing the application is being paid
through RTGS and in accordance with the Regulations 12 (2), Payment of Fees
Regulations 2012, Form-1 duly filled in against the aforementioned application is also

enclosed herewith.

Efectronic Copies of the appiication are being forwarded tc the CTUIL (Nodali Agency)
and to the Bid Process Coordinator and beneficiaries of the Western Region and DICs
as party to the Petition based on the list of the beneficiaries furnished by the CTUIL.
The complete application along with Annexures is posted on the website:

www.powergrid.in/subsidiaries.

Thanking You,
Yours faithfully,

t

(Sh. Manoj Kumar)

Project Incharge

Banaskantha Transco Limited

Mobile: +91- 9501102014; email : tbocb@powergrid.in

Enclosures: As above

(iii)



Particulars

1. Name of the Petiticner

2. Address of the Petitioner/Applicant

3. Subject Matter

4. Petition Nc., if any

5. Details of generation assets
(a) generating station/units

(b) Capacity in MW

(c) Date of commercial operation
(d) Period for which fee paid

(e) Amount of fee paid

(f) Surcharge, if any

6. Details of transmission assets

(a) Transmission line and sub-stations
(b) Date of commercial operation

(c) Period for which fee paid

(d) Amount of fee paid

(g) Surcharge, if any

7. Fee paid for Adoption of tariff for
(a) Generation asset
(b) Transmission asset

Form-|

: Banaskantha Transco Limited
(A 100% wholly owned subsidiary of
Power Grid Corporation of India Limited)

: Banaskantha Transco Limited

{A 100% wholly owned subsidiary of Power Grid Corporation of
India Limited)

Regd. Address:

B-9, Qutab Institutional Area,

Katwaria Sarai, New Delhi-110 016
Address for correspondence;

Project Incharge, Banaskantha Transco
Limited, C/o ED(TBCB), Power Grid
Corporation of india Ltd, Saudamini, Piot
no.2, Sector - 29, Gurgaon 122001

: Application under Section 63 of the Electricity
Act, 2003 for Adoption of Transmission
Charges with respect to the Transmission
System being established by the Banaskantha
Transco Limited(a 100% wholly owned
subsidiary of Power Grid Corporation of India

Limited)
Not yet received

NOT APPLICABLE

: Assets under implementation by

Banaskantha Transco Limited

NO
YES

(N)



8. Application fee for licence NOT APPLICABLE
(a) Trading licence

(b) Transmission licence

(c) Period for which paid

(d) Amount of fee paid

9. Fees paid for Miscellaneous Application: NOT APPLICABLE
10. Fees paid for interlocutory Application : NOT APPLICABLE

11. Fee paid for Regulatory Compliance : NOT APPLICABLE

petition
12. Fee paid for Review Application : NOT APPLICABLE
13. Licence fee for inter-State Trading : NOT APPLICABLE
(a} Category
{b} Period

{c) Amount of fee paid
(d) Surcharge, if any

14. Licence fee for inter-State Transmission : NOT APPLICABLE
(a) Expected/Actual transmission charge

(b) Period

(c) Amount of fee calcuiated as a percentage of

transmission charge.

(d) Surcharge, if any

15. Annual Registration Charge for Power : NOT APPLICABLE

Exchange
(a) Period
(b) Amount of turnover
{c) Fee paid
(d) Surcharge, if any
16. Details of fee remitted FFFF0 )
(a) UTR No. L 1CICNRR02 850 32FH )
(b) Date of remittance : ;(,;/ ug/;p.? 14
{c} Amount remitted - Rs.25,00,000 (Rupees Twenty Five Lakh only)
]

Signature of the authorized
signatory with date




BEFORE
THE CENTRAL ELECTRICITY REGULATORY COMMISSION

NEW DELH]I
Petition No.: ~————cceeee

IN THE MATTER OF: Application under Section 63 of the Electricity Act, 2003 for
Adoption of Transmission Charges with respect to the Transmission System being
established by the Banaskantha Transco Limited (a 100% wholly owned subsidiary of
Power Grid Corporation of India Limited)

MEMO OF APPEARANCE
Banaskantha Transco Limited -—- PETITIONER
1 Shri Pankaj Pandey, ED, POWERGRID
2. Shri Manoj Kumar, Project Incharge, Banaskantha Transco Limited
3. Shri Ashwini Kumar Das, GM, POWERGRID

Filed by
Banaskantha Transco Limited
Represented by

Place: New Delhi
Date: gg/ ,,3/20;{




Outlook

Banaskantha Transco Limited: Application under Sections 63 of the Electricity Act, 2003 for
Adoption of Transmission Charges

From tbch <tbcb@powergrid.in>
Date Tue 4/1/2025 8:58 PM

To  tbcb@recpdclin <tbcb@recpdcl.in>; Swapnil Verma (St aqf) <swaphilverma@powergrid.in>;
cecomeseb@rediffmail.com <cecomcseb@rediffmail.com>; Manoj.K@cspc.co.in <Manoj.K@cspc.co.in>;
eediv3@yahoo.co.in <eediv3@yahoo.co.in>; decsp.guvnl@gebmail.com <decsp.guvnl@gebmail.coms:
aocom2.guvnl@gebmail.com <aocom2.guvnl@gebmail.com>: dksingh@mum.hwb.gov.in
<dksingh@mum.hwb.gov.in>; dksingh1164@yahoo.com <dksingh1164@yahco.com>; Manoj Kumar
Tripathi (F=TsT PN Bardh <tripat_m@powergrid.in>; wrlcommercial <wrlcommercial@ powergrid.in>;
rajvarman.saxena@mppmcl.com < rajvarman.saxena@mppmcl.com>; comml.deptt@mppmcl.com
<comml.deptt@mppmcl.com>; gmppmsedci@gmail.com <gmppmsedcl@gmail.com>;
ceppmsedcl@gmail.com <ceppmsedcl@gmail.com>; acbpower@acbindia.com
<acbpower@acbindia.com>; lopamudra.kashyap@acbindia.com <lopamudra kashyap@acbindia.com>;
Manoj Kumar Tripathi ECin PR FAurdh <tripat_m@powergrid.in>; satyanarayansoni@torrentpower.com
<satyanarayansoni@torrentpower.com>; Niralishah@torrentpower.com <Niralishah@torrentpower.com>

Cc  Pankaj Pandey (0% UIUST) <ppandey@powergrid.in>; Ashwini Kr Das {38t $HR g}
<akdas@powergrid.in>; Lingolu Aditya Mahesh [ﬁﬂ'ﬁ?j 3 Ag=y) <adityamahesh36@powergrid.in>;
Vikas Kumar {{§&/ PHR) <vikaskr@powergrid.in>

i 1 attachment (11 MB}
AoTC_Sec63_BNKTL_Email.PDF;

Dear Sir/fMam,

The following application is being filed before CERC:

Application under Section 63 of the Electricity Act, 2003 for Adoption of
Transmission Charges with respect to the Transmission System being
established by the Banaskantha Transco Limited (a 100% wholly owned
subsidiary of Power Grid Corporation of India Limited)

The soft copy of this application is attached with this maii for your kind
information and necessary action please.

With Regards,

Banaskantha Transco Limited

(w)



BEFORE

THE CENTRAL ELECTRICITY REGULATORY
COMMISSION

NEW DELHI

Application under Section 63 of the Electricity Act, 2003
for adoption of Transmission charges with respect to the
Transmission System being established by the
Banaskantha Transco Limited (a 100% wholly owned
subsidiary of Power Grid Corporation of india Limited)

APPLICATION NG :

Banaskantha Transco Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of india Limited)

Registered office:
B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016

Address for correspondence:
C/o ED (TBCB), Power Grid Corporation of India Limited
Saudamini, Plot no.2, Sector -29, Gurgaon 122001
GURGAON-122 001 (HARYANA)




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

IN THE MATTER OF

Application under Section 63 of the Electricity Act, 2003 for Adoption of
Transmission Charges with respect to the Transmission System being established
by the Banaskantha Transco Limited(a 100% wholly owned subsidiary of Power

Grid Corporation of india Limited)

Banaskantha Transco Limited
{A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India
Limited, Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND
Chief Operating Officer,

Central Transmission Utility of India Lid,
Saudamini, Piot no.2, Sector -29,

Gurgaon 122001............... RESPONDENT(S)
And Others
INDEX
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8. Affidavit - q-10 I
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Sl Extract of Gazette notification no. 753 Annexure-1
[ADVT .- l1I/4/Exty./523/2024-25] dated 13-1€

25.09.2024 vide which REC Power
Development and Consultancy Limited
has been notified to be the Bid Process

Coordinator (BPC) |
6. Certificate of Incorporation of | Annexure-2 14 |
Banaskantha Transce Limited
. Memorandum of Association and Articles | Annexure-3 T - I}

of Association of Banaskantha Transco L




Limited
8. Global Invitation for Qualification as| Annexure-4 c
published in the newspapers !
9. Extract of the RFP document as provided | Annexure-5 59-5y
by BPC
10. | Certificate by Bid Evaluation Committee | Annexure-6 55
11. | Copy of Latter of intent (Loi) Annexure-7 | £/ 42
12. | Copy of relevant extract of Request for | Annexure-8
Proposal (RFP) along with letters from £3— 45
BPC
} issi i Annexure-8
13 g%p/}:)of Transmission Service Agreement u e - 192
14. | Copy of the BPC letters dated 19.11.2024 | Annexure-10 192 )4y
and 20.03.2025
18. | Copy of Share purchase agreement | Annexure-11
(SPA) 196 — 2§
16. | SLD of the transmission scheme Annexure-12 214
Filed by

Banaskantha Transco Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Represented by Sh. Manoj\Kumar
Project Incharge, Banaskantha Transco imited

Place: New Delhi
Date; 2({/02 ;@a?_(‘




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

IN THE MATTER OF
Application under Section 63 of the Eiectricity Act, 2003 for Adoption of

Transmission Charges with respect to the Transmission System being established
by the Banaskantha Transco Limited(a 100% wholly owned subsidiary of Power
Grid Corporation of India Limited)

Banaskantha Transco Limited
{A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 0186
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of india
Limited, Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,

Saudamini, Plot no.2, Sector -29,
Gurgaon 122001..............oooieii RESPONDENT(S)

And Others

Tc

The Secretary

Central Electricity Regulatory Commission
New Delhi

Sir,

The appiication filed under Section 63 of the Electricity Act, 2003 for
Adoption of Transmission Charges with respect to the Transmission System being
established by the Banaskantha Transco Limited(A 100% wholly owned subsidiary
of Power Grid Corporation of India Limited) for which transmission charges are
determined through transparent process of bidding in accordance with the
guidelines issued by the Central Government, may please be registered.

Applicant
Banaskantha Transco Limited
{A 100% wholly owned subsidiary of Power Grid Corporation of India Lsimited)

Represented by Sh. Ma}Ioj Kymar
Project Incharge, Banaskantha Transco Li

Place: New Delhi
Date: gv/az/.?m’




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

IN THE MATTER OF

Application under Section 83 of the Electricity Act, 2003 for Adoption of
Transmission Charges with respect to the Transmission System being established
by the Banaskantha Transco Limited (a 100% wholly owned subsidiary of Power

Grid Corporation of India Limited)

Banaskantha Transco Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India
Limited, Saudamini, Piot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,

Central Transmission Utility of india Ltd,
Saudamini, Plot nc.2, Sector -29,
Gurgaon 122001

And Others

To

The Secretary

Central Electricity Regulatory Commission
New Deihi

MEMO OF PARTIES

Banaskantha Transco Limited

(A 100% wholly cwned subsidiary of Power Grid Corporation of india Limited)
Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Deihi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of india
Limited, Saudamini, Plot no.2, Sector -29, Gurgaon 122001

VERSUS

1. | Chief Operating Officer,
Central Transmission Utility of India Ltd, ....Respondent

Saudamini, Plot no.2, Sector -29,




| Gurgaon 122001

2. | REC Power Development and Consultancy
Limited
REC Corporate Head Quarter, ....Respondent
D Block, Plot No. | — 4,
Sec — 29 Gurugram — 122 001

3.| Sprng Energy Private Limited ....Respondent
Upper Ground, Office A-001, Pentagon 5,

Magarpatta City, Hadapsar Pune,

Maharashtra 411013
4. | Sprng Vayu Vidyut Private Limited ....Respondent
Upper Ground, Office A-001 , Pentagon 5,
Magarpatta City, Hadapsar,
Pune, Maharashtra 411013
| 5. Chhatisgarh State Power Distribution Co. ....Respondent
' Ltd.

CSPDCL, Post: Sundernagar,Dangania,
Raipur-492013

L 6. ’ Goa Electricity Deparement-WR

...Respondent

— |

I Goa Electricity DeptCurti, Ponda403401

|
7. | Gujarat Urja Vikas Nigam Limited ....Respondent

I
Sardar Patel Vidyut Bhavan, Racecourse I
Vadodara - 360007 I

8. ’ Heavy Water Board ....Respondent

O FLOOR, VIKRAM SARABHAI BHAVAN,
TROMBAY, ANUSHAKTENAGAR, MUMBAI
- 400094 , Maharashtra

9. | HVDC Bhadrawati, PGCIL ....Respondent
PGCIL RHQ, WR-), Sampriti Nagar, , Off
National Highway No. 8, Taluka :
Kamrej,PO: Uppalwadi , Nagpur , 440026
Maharashtra

|
[ 10) HVDC Vindhyachal, PGCIL ....Respondent

PGCIL RHQ, WRH, Sampriti Nagar, , Off
National Highway No. 8, Taluka :

Kamrej,PO: Uppalwadi » Nagpur , 440026 I
Maharashtra

11| M.P. Power Management Company Ltd, -...Respondent

14, Shakti Bhawan, Rampur, Jabalpur -
482008




Plot No g, "prakashgad”, A K Marg, Bandra
East, Mumbai 400051

[ 12 MSEDCL

....Respondent

13| ACB India LIMITED

7th Floor, Corporate Tower, Ambience
Mall, NH-8, Gurgaon-122 001(Haryana)

....Respondent

14| Torrent Power Limited

Torrent Power Ltd. Naranpura Zonal Office,
Sola Road, Ahmedabad, 380013

....Respondent

15

Thermal Powertech Corporation India
6-3-1090, Clock C, Level 2, TSR, Towers,
Rajbhavan Road, Somajiguda ,
Hyderabad , 500082, Telangana

....Respondent

16

BARC
Bhabha Atomic Research Centre,
Anushakti Nagar, Mumbai, Maharashtra —

400085

....Respondent

17

GMR Warora Energy Limited
Plot B-1,GMR Warora Energy Ltd,

Mohabala MIDC Growth Centre, Post —
Warora, Dist — Chandrapur, Maharashtra,
PIN 442907

...Respondent

18

HVDC Champa

PGCIL RHQ, WR-, Sampriti Nagar, , Off
National Highway No. 8, Taluka :
Kamrej,PO: Uppalwadi , Nagpur , 440026
Maharashtra

....Respondent

19

West Central Railway Head Office
General Manager's Office,Electrical
Branch, Jabalpur— 482 001,

...Respondent

20

Western Railway
Office Of Chief Electrical EngineerMumbai

....Respondent

21

DB Power Limited- Untied
Opp Dena Bank, C-31, G- BlockMumbai

....Respondent

22

Chhattisgarh State Power Trading Co. Ltd.
2nd floor Vidyut Sewa BhawanRaipur

....Respondent

A}

] /

23

TRN Energy Private Ltd-Untied

7th Floor, Ambience Office BlockGurugram

....Responde‘ﬁ‘r’\

—




24| Adani Power (Mundra}) Limited. ....Respondent
Adani Corporate House, Shantigram, Near
Vaishnavdevi Circle, S G Road
Ahmedabad - 382421

25| Raigarh HVDC Station ....Respendent
RPT HVDC Office, Hebbal, Bangaiore -
560094

28| Arcelor Mittal Nippon Steel India Ltd. ....Respondent

27,AMNS House, 2TH KM Surat Hazira
road, Hazira-384270, Gujarat

27| Central Railway ....Respondent
Pcee's office 2nd fioor parcle building csmt
mumbai-400001

28| Dadra and Nagar Haveli and Daman an ....Respondent
Power Distribution Corporation Lid
1st & 2nd Fioor, Vidyut Bhavan,
NexSilvassa & Daman

29| MPSEZ Utilities Lid. ....Respondent
3rd Floor, Adani Corporate House,
SAhmedabad




BEFORE THE HON’'BLE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

iN THE MATTER OF
Application under Section 63 of the Electricity Act, 2003 for Adoption of

Transmission Charges with respect to the Transmission System being estabiished
by the Banaskantha Transco Limited (a 100% wholly owned subsidiary of Power

Grid Corpoeration of India Limited)

Banaskantha Transco Limited
{A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED {TBCB), Power Grid Corporation of India
Limited, Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,

Centra! Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,
Gurgaon 1220071 ... ...,

And Others

AFFIDAVIT

[, 8h. Manoj Kumar, son of Late Shri Suresh Kumar Singh residing at C-254D, 4t
Floor, Mayfield Garden, Sector-51, Nirvana Country, Gurgaon, Haryana - 122018 |
do hereby solemnly affirm and state as follows:

1. | am the Authorised Signatory of the Applicant Company in the above
matter and | am duly authorized by the Applicant Company to affirm this
affidavit. | say that { am conversant with the facts and circumstances of

this case.

2. The statements made in paragraphs of the application, are true to my
knowledge and belief based on the information received and | believe

them to be true.




3. | say that there are no proceedings pending in any court of law/ tribunal
or arbitrator or any other authority, wherein the Applicant is a party and
where issues arising and/ or reliefs sought are identical or similar to the
issues in the matter pending before the Hon’ble Commission.

Xy

Sh. Manoj Kumar
Authorised Signatory
Banaskantha Transco Limited

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Place: New Delhi
Date: 34/ u_z/ 5126

VERIFICATION:

i, the Deponent above named hereby solemnly hereby affirms that the contents of
my above affidavit are true to my knowledge, no part of it is false and nothing
material has been concealed there from. Verified by me on this the 2¥"" day of

Match 2025 at New Delhi.

Deponent
Witness

ATT T oo
N TRTED)
P

NOTARY D4y |
Gl




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

IN THE MATTER OF

Application under Section 63 of the Electricity Act, 2003 for Adoption of
Transmission Charges with respect to the Transmission System being established
by the Banaskantha Transco Limited(a 100% whoily owned subsidiary of Power
Grid Corporation of India Limited)

Banaskantha Transco Limited
(A 106% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Dethi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India
Limited, Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,

Central Transmission Utility of India Lid,

Saudamini, Plot no.2, Sector -29,

Gurgaon 122007 ... RESPONDENT(S)

And Others
Application
The Applicant respectfully submits as under:

1. The Government of India, Ministry of Power, vide notification no. 753
[ADVT - lll/4/Exty./523/2024-25) dated 25.09.2024 has notified REC Power
Development and Consultancy Limited (RECPDCL) as the Bid Process
Coordinator (hereinafter referred to as BPC) for the purpose of selection of
Bidder as Transmission Service Provider (TSP) to establish Inter-State
Transmission System for “Augmentation of transformation capacity at
Banaskantha (Raghanesda) PS (GIS)" on build, own, operate and transfer
basis. A copy of the notification is enclosed and marked as Annexure-1,
(Page ..!7.... to Page ./%......).




2. The project consists of the following elements:

Percentage of Element(s)
Guoted which are pre-
Transmission required for
e Charges declaring the
ﬁ: Name of E:;;';sm'ss'on Sgh:ggle recoverable on| commercial
Scheduled | operation (COD)
COD of the of the
Element of the respective
Project Element
1. | Augmentation of transformation
capacity at Banaskantha All Elements
(Raghanesda) PS (GIS) by 2x500 are required to
MVA, 400/220 kV ICTs (3rd and be
4th) 24 months commissicned
from date 100% simultaneously
o 500 MVA, 400/220 kV ICTs: 2 | of SPV ° as their
Nos. acquisition utilization is
» 400 kV ICT bays: 2 Nos. (+ 2 dependent on
Nos. for dia completion with commissioning
provision of Switchable LR). of each other.
e 220 kV ICT bays: 2 Nos.

3. That a company under the Com
“Banaskantha Transco Limited”

panies Act 2013 by the name
having its registered office at New Delhi

has been incorporated on 25.10.2024 by RECPDCL as its wholly owned
subsidiary to initiate the activities for execution of the Project and
subsequently to act as Transmission Service Provider (TSP) after being
acquired by the successful bidder selected through Tariff Based
Competitive Bidding process. A copy of the Certifjcate of Incorporation is
enclosed and marked as Annexure-2, (Page ..../1... to Page ./9.....) and
a copy of the Memorandum of Association and Articles of Association is

enclosed and marked as Annexure-3, (Page .Z%..... to Page 20..).

. BPC has initiated the selection of successful bidder to acquire the TSP in
accordance with the “Tariff Based Competitive Bidding Guidelines for
Transmission Service” and “Guidelines for Encouraging Competition in
Development of Transmission Projects” issued by Government of India,
Ministry of Power under section — 63 of The Electricity Act, 2003 and as
amended from time to time. Copy of the Global Invitation for Qualification
as published in the newspapers_as furnished by BPC is enclosed and
marked as Annexure-4, (Page .:2..... to Page ..$./....).

. Thatin the RFP documents, the following is stated
Quote:




=

“The Transmission Charges shall be payable by the Designated ISTS
Customers in Indian Rupees through the CTU as per Central Electricity
Regulatory Commission (Sharing of Inter-State Transmission Charges and
Losses) Regulations as amended from time to time..”

Unquote

Copy of the relevant extract of the RFP document issued by the BPC is
enclosed and marked as Annexure-5, (Page .5 2.... to Page .54. ...) which
are integral part of the RFP bidding documents furnished by BPC for

bidding.

. Subsequent to the process of competitive bidding conducted by the BPC,

Power Grid Corporation of India Limited has been declared as the
successful bidder. Copy of the Certificate by Bid Evaluation Committee
report as furnished by BPC is enclosed and marked as Annexure-6, (Page
... to Page ..é%...). The Letter of intent was issued to Power Grid
Corporation of India Limited on 03.03.2025 by the BPC. A copy of the Letter
of Intent (Lol) alongwith the details of Annual Transmission Charges is

enclosed and marked as Annexure-7, (Page ..4.4.. to Page .£.2:...).

- As per the provisions 2.15.2 of Request for Proposai (RFP) and the Letter

of Intent issued to Power Grid Corporation of India Limited, within 10 days
of issuance of Letter of intent by the BPC, the Successful Bidder is required
to inter-alia provide the Contract Performance Guarantee, execute Share
Purchase Agreement & the Transmission Service Agreement and acquire
the SPV. Vide letter dated 24.03.2025, the BPC in terms of provisio Clause
2.15.2 of RFP has extended the date upto 01.04.2025 for completion of
activities by the successful bidder. A copy of the relevant extract of the RFP
and the letter from BPC is enclosed and marked as Annexure-8, (Page

b2 10 Page ....{5..).

. That in accordance with the Lol, Power Grid Corporation of India Limited on

24.03.2025 furnished Contract Performance Guarantee of Rs. 6.00 Crore
(Rupees Six Crore Only) in favour of Central Transmission Utility of india

Limited (CTUIL).

- A copy of the Transmission Service Agreement (TSA) entered between

CTUIL and “Banaskantha Transco Limited” is enclosed and marked as
Annexure-9, (Page ..£4... to Page ....9.2-).

10. That the BPC vide letter dated 19.11 .2024 had intimated to the bidders that

the Acquisition Price payable by the Selected Bidder for Acquisition of one
hundred percent of equity shareholding of Banaskantha Transco Limited
along with ail its related assets and liabilites as Rs. 6,44,32,000/-.
Subsequent to the bidding and during acquisition the BPC vide letter dated

—



11.

20.03.2025 intimated the successful bidder - the applicant, the final
Acquisition Price as Rs. 6,54,34,101 /- with the following break-up:

Professional Fee of BPC #.......................... Rs. 5,90,0000 /-
Reimbursement of cost incurred by BPC#................ Rs. 59,34,101 /-
Share Capital of Banaskantha Transco Limited...... Rs. 5,00,000 /-

Total Rs. 6,54,34,101/-

# including GST

That the Acquisition Price intimated earlier was Rs. 6,44,32,000/- (Rs. Six
Crore Forty-Four Lakh Thity Two Thousand Only) and the revised
Acquisition price intimated after the bidding by the Bid Process Coordinator
is Rs. 6,54,34,101 /- (Rs. Six Crore Fifty Four Lakh Thirty Four Tghousand
and One Hundred and One Only) which is higher by Rs. 10,02,101/- than
the amount intimated earlier. The aforesaid acquisition price of Rs.
6,54,34,101 /- has been paid on 24.03.2025 o the RECPDCL.

A copy of the BPC letters dated 19.11.2024 and 20.03.2025with regard to the
increase in Acquisition Price is enclosed and marked as Annexure — 10,

(Page ..172. to Page ..195).

Thereafter, Power Grid Corporation of India Limited has acquired the
Banaskantha Transco Limited on 24.03.2025 after execution of the Share
Purchase Agreement, Transmission Service Agreement and completing all
procedural requirements specified in the RFP documents. A copy of the
Share purchase agreement is enclosed and marked as Annexure —11 {Page
LI o Page ...2.!<..).

12.The Applicant shall map Nodai Agency i.e. on the e-portal of this Hon'bie

Commission at the eariiest as per the procedure in vogue and completion of
relevant formalities. The Applicant is also sending a copy of the present
Application to CTUIL via e-mail. The Application is also being hosted on the
website and is accessible on www.powergrid.in/subsidiaries and a copy of
the Application is marked to CTUIL.

That a copy of the Application is marked to BPC to enable submission of the
requisite documents / information by BPC before this Hon'ble Commission
regarding the Bidding process undertaken and thereby ensure processing of
application.

That a copy of the Application is marked to Designated ISTS Customers
(DICs) and beneficiaries of the Western Region as party to the Petition based
on the list of the beneficiaries furnished by the CTUIL.




13. That a copy of SLD of the transmission scheme is enclosed and marked as
Annexure -12 (Page . 2.£... to Page ..9.4...).

14.That POWERGRID has acquired the TSP on 24.03.2025 and the same is
effective date of the project as per provisions of TSA. The schedule construction
period of the project is 24 months. As such Scheduled CoD of the project works

out to be 24.03.2027.

15. That Banaskantha Transco Limited hereby submits this application under
Section 63 of the Electricity Act, 2003 for Adoption of Transmission Charges
to establish the Project under build, own, operate and transfer basis, which
has been determined through transparent process of competitive bidding in
accordance with the guidelines issued by the Central Government.

16.1t is submitted that Section 63 of the Electricity Act, 2003 empowers the
Appropriate Commission for Adoption of Transmission Charges.

Keeping in view the above, Hon'ble Commission may kindly adopt the
Transmission Charges with respect to the Transmission System being
established by the Banaskantha Transco Limited(a 100% wholly owned
subsidiary of Power Grid Corporation of India Limited).

17.PRAYER
The applicant hereby fumbly prays the Hon'ble Commission to:

a) Adoption of Transmission Charges for inter-State Transmission
System for “Augmentation of transformation capacity at Banaskantha
(Raghanesda) PS (GIS)” discovered through competitive bidding
process.

b)  Allow the sharing and recovery of Transmission Charges for Inter-
State Transmission System for ‘Augmentation of transformation
capacity at Banaskantha (Raghanesda) PS (GIS)” as per Sharing of
Inter-state Transmission Charges and Losses CERC Regulations
2020 and any other amendment thereon issued from time to time by

CERC.




¢) Pass such other order / orders, as may be deemed fit and proper in
the facts and circumstances of the case.

Banaskantha Transco Limited

Applicant

Al

Represented by Sh. Manoj Kumar

Project Incharge, Banaskantha Transco Limited

Place: New Delhij _
Date: gl{/o 2/,;1 03K

t




CENTRAL ELECTRICITY AUTHORITY
NOTIFICATION
New Deihi, the 28th August, 2024

. No. CEA-PS-12-13/3/2022-PSPA-H Division.—In exercise of the powers conlerred by Pary 3.2 of the
Tarilt Bused Competitive Bidding Guidelines for Transmission Scevices framed under Section 63 of the Eleetrieity
Act, 2003 (no. 36 of 2003) and Ministry of Power office order dated 28.10.2021. National Committee on
Transmission (NCT) headed by Chairperson, Central Elcetricity Awthority hereby appuoins the 1dllowing Bid-Progess
Coordinator {BPC) for the Transmission Schemes. as shown against the name of the Transmission schemes:

/T




[AT7 —avs 4) HIVH T IMA9H AT
St Broad Scope* issi and Tentativ
N . pe* of the transmission scheme and Tentative )
No. RamejofiScheme Implementation timeframe Bid Process
Coordinator
| | jAvgmentation of L Augmentation of transformation capacity st Banaskantha
ranstormation capaciiy a {Raghanesda) PS (GIS) by 2x500 MVA 4007220 kV A
Banaskantha (Raghanesda) ICTs (3rd & dth) RECPDCI.
e
pIEIS) Implementation time {fame: 24 Months
2 [Augmentation of i Augmentation of transtormation capacity at KPS1{GIS)
ransformation capacity a by IX1500 MVA, 765:400 kV ICT on Bus section-l)
KPSI (GiS) and KPS (9th)
; Phase-V  Ps B
Ii'nggislzarilﬂh”assalmrj;m i il Augmentation of transformation capacits at KPS2(GIS) L gr O
[ - N by Ix1500 MVA, 763400 KV ICT on Bus seetion-T {9th)
implementation time frame: 24 Months
3 Augmentation ay . Augmentation  with 765400 kV. 11500 MVA
Futehgarh-I1 P&, Transformer  (7th) at  Fatchgarh-[l PS5 along  with
iiI" atehgarh-1V  PS(Sectiond associated transformer bays
. iy A
f!”) i aamEglS Implememation Timelrame: 21 Months from SPV wansfer
.. Augmentation with 400:220 kV. 33500 MVA (6" 7" &
8") 1CTs at Fatchgarh-IV PS(Scction-il} along  with
ussociated transiormer bays .
. , PFCCI.
i Augmentation with 400/230 kV, 2¢3500 MVA (3% & 4%
ICTs at Barmer-1 PS along with associated transformer
buys
Implementation Timeframe: Muarehing with Rajasthan REZ | |
Ph-IV (Part-2:5.5 GW) Scheme. f i |
1
[Raiasthun REZ PL-IV (Part-2:5.5 GW) Scheme .:.\'pcci'cd! li
| SPV transfer: Aug 24 with 24 months schedule] , '

“Dretuiled seope may be seen in the minutes of the 21 mecting of the Nationa! Commitiee on Transmission and
subsequent amendments, available at:
hitps:/icen pic.infwp-content/uploads/comm_transmissions 20240821 NCT MuM.pdf

The appeiniment of the Bid-Process Coordinators is subject o the conditions laidd down in the Guidelines.
RAKESH KUMAR, Secs.

[ADVT el FExty /3237202425
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Cenfral Registration Centre
Certificate of Incorporation

[Fursuant to sub-saction (2) of section 7 and sub-section (1) of section 8 of the Companies Act, 2013 (18 of 2013} and rule
18 of the Companigs (Incorpeoration) Rules, 2014]

| hereby certify that BANASKANTHA TRANSCO LIMITED is incorporated on this TWENTY FIFTH day of OCTOBER TWO
THOUSAND TWENTY FOUR under the Companies Act, 2013 (18 of 2013) and that the company is Company limited by

shares

The Corporate tdentity Number of the company is U42202D1.2024G01438166
The Permanent Account Number {PAN) of the company is AAMCB9936B*

The Tax Deduction and Collection Account Number (TAN) of the company is DELB29371G*

Given under my hand at Manesar this TWENTY FIFTH day of OCTOBER TWO THOUSAND TWENTY FOUR

Signature _?Qt Verified

Digitally signed by

DS MINISTRY QF CORPORATE
AFFAIRS , CRC MANESAR 1
Date: 2024.10.25 18:57:51 IST

Charan Singh

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies
For and on behalf of the Jurisdictional Registrar of Companies
Registrar of Companies

Central Regisfration Centre

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations of the
applicant(s). This certificate is neither a license nor permission to conduct business or solicit deposits or funds from public.
Permission of sector regulator is necessary wherever required. Registration status and other details of the company can be
verified on mea.gov.in

Mailing Address as per record available in Registrar of Companies office:

BANASKANTHA TRANSCO LIMITED

CORE-4, SCOPE COMPLEX, 7, LODHI ROAD, Lodi Road, New Delhi, th Delhi- 110003, Delhi

*as issued by Income tax Department




Form language

(@ English {” Hindi

| Form No. INC-33

| e-MOA (e-Memorandum of Association)
[Pursuant to Schedule | (see Sections 4 and 5) to
‘ the Companies Act, 2013))

| Refer instruction kit for filing the form

All fields marked in * are mandatory

* Table applicable to company as notified under schedule | of the Companies Act, 2013 A - MEMORANDUM OF
{A - MEMORANDUM OF ASSCCIATION OF A COMPANY LIMITED 8Y SHARES Iﬁ SSOCIATION OF A COMPANY

- MEMORANDUM QFASSONIATION OF A COMPANY ' IMITED BY GLARANTEE AND HAVING A SHARE CAPITAL
D - MEMORANDUM OF ASSGCIATION OF AN UNLIMITED COMPANY AND NOT HAVING SHARE CAPITAL
£ - MEMORANDUR OF ASSDUATION OF AN UNUIMITED COMPANY AND HAVING SHARE CAPITAL)

B - MEMORANDUM OF ASSOCATION OF A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL % i
ILIMITED BY SHARES

| Table A/8/C/D/E
‘ 1 The name of the company is BANASKANTHA TRANSCO LIMITED)
2 The registered office of the company will be situated in the State of Dalhi {

. - ) . 1.To plan, promoete and develop |
: 3 fa) The objects o be pursued by the company on its incorporation are; an integrated and efficient
i power transmission system
networkin all its aspects
including plahning,
‘ investigation, research, design
and engineering, preparaticn of |
preliminary, feasibility and i
definite project reports, i |
| construction, operation and
maintenance of transmission
lines, sub-stations, load dispatch '
‘ stations and communication

facilities and appurtenant works, ?
coordination of integrated i
operation of regional and
| national grid system, execution
of turn-key jobs for other
utilitiesfarganizations and !
wheeling of power inaccordance |
| with the policies, guidelines and
objectives laid down by the | |
Central Government from time to |
time. : :
2. To study, investigate, collect |
information and data, review ,
operation, plan, research, design ;
and prepare Report, diagnose |
‘ operationat difficulties and g
weaknesses and advise onthe |
. ; j

| _ A TED TRUE COPY
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¥

undertake development of new
and innovative product
connected with business of the
Company as well as modernize
existing EHV, HV lines and Sub-
Stations.
3.To act as consultants, technical
advisors, surveyors and providers
of technical and other services to
Public or Private Sector
enterprises engaged in the
planning, investigation, research,
design and preparations of
prefiminary, feasibility and
definite prolect reports,
Imanufacture of power plant and
eqguipment, canstruction,
eneration, operation and
maintenance of power i
transmission system from power |
enerating stations and projects, |
ransmission and distribution of
powWer.
4.To plan, promote, develop,
erect and maintain, operate and
otherwise deal in
efecommunication networks
and services in ail its aspects |
inciuding planning, i
investigation, research, design
and engineering, preparation of
ipreliminary, feasibility and |
definite oroject repotts: to i
purchase, sell, import, export,
lassembie, manufacture, install,
commission, maintain, operate
commercially whether onown or |
along with other, on lease or |
otherwise. These networks and
or such purposes to set up and,l
or install all requisite i
communications facilities and
other facilities induding fibre
optic links, digital microwave
links, communication cables, |
other telecommunication means, ,
elephone and other exchanges,
co-axial stations, microwsave !
stations, repeater stations, i
security system databases, billing |
systems, subscriber management
systems and other
commmurication systems whether |
consisting of sound, visuai ;
impulse, or otherwise, existing or :
hat may be developed or ;
invented in the future and to :
manufacture, purchase, seif, i

:
H
!

2/
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import, export, assemble, take or i
ive on lease/rental/subscription '
basis or by simifar means or ]
otherwise deal in all components
and other support and anciifary ¢
hardware and software systems, | !
accessories, parts and f i
equipments etc. used in orin
connection with the operation of
the above communication
systems and networks including
to deal with telecommunication
Fperations or directly with the

eneral public, commercial
companies or otherwise.

1.To obtain license, approvals
and authorization from
Governmental Statutory and
Regulatory Authorities, as may
ibe necessary to carry outand |
‘achieve the Objects of the
(Comparyy and connected matters
which may seem expedient to
deuelop the business interesis of
ithe Company in Indiz and
jabroad.
'2 To enter into any arrangement '
1w:th the Government of India or
=w;t any State Governmentor
E‘with other authorities/ :
icommissions, local bodies or i
ipublic sector or private sector !
jundertakings, Power Utilities, |
‘Fmanctai Institutions, Banks, ;
1

{b) *Matters which are necessary for furtherance of the objects specified
inclause 3{a) are

g! nternational Funding Agencies
-and obtain such charters,
;subsidies, loans, advances or
jother money, grants, contracts, :
‘rights, sanctions, priviteges,
icenses or concessions g
whatsoever {whether statutory ;
or
otherwise) which the Company
may think it desirabie to obtain
for carrying its activities in
furthering the interests of the
Company or its rmembers. |
3.To enter into any agreement, |
contract or any arrangement for |
the implementation of the power!
generztion, evacuation, :
transmission and distribution !
system and setwork with Power/
;
!

H

Transmission Utilities, State
iElectricity Boards, Vidhyut
'Boards,

Transmission E

‘Companies, Generation ]

Page3of14
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{Companies,
gLicensees, Statutory bodies,
iother organizations {whether in
Private, Public or Joint Sector
Undertaking) and bulk
consumers of power etc.

4.To secure the payments of f
money, receivables on
transmission and distribution of |
electricity and sale of fuef, as the
icase may be, to the State
[Electricity Boards, Vidyut Boards,
ETransmission Liilities, Generztingj
iCompanies, Transmission :
{Companies, Distribution
iCompanies, State Governments,
iLicensees, statutory bodies,
.other

organizations (whether in i
iPrivate, Public or loint Sector |
;Undertaking} and bulk i
iconsumers of power etc. through |
‘Letter of Credits/ESCROW and |
iother security documents. '
i5.To coordinate with the Central
‘Transmission Utdlity of efectricity
‘generated by it under the
irelevant provisions of Electricity
‘Act 2003 and any amendments
‘thereto.

:6.5ubject to provisions of
iSections 73, 74, 179, 180 & 186
;and other applicable provisions
iof the Companies Act, 2013 and
%‘rules made thereunder and
isubject to other laws or
directives, if any, of SEBI/RBI, to
iborrow money in indian rupees

or fareign currencies and ohtain
foreign Bnes of credits/ grants/
aids etc. or to receive money or
deposits from public far the
purpose of the Company’s
business in such manner and on
such terms and with suchrights,
privileges and ohligations as the
Company may think fit. The
Company may issue bonds/
debentures whether secured or
unsecured; bills of exchange,
promissory notes or other
securities, ortgage or charge

on ait or any of the immovabie
and movabie properties, present
or future and all or any of the
‘uncalled capital for the time

being of the Company as the
Cotnpany may deem fit and

:
i
A
1
H
:
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[Torepay, redeem of pay off any
:such securities or charges. ;
,7 To iend money on propertyor
’cn mortgage of immovable
iproperties or against Bank 3'
#guarantee and te make advances °
of money against future supply
iof goods and services on such E
terms as the Directors may ;
;conﬁder necessary and to invest
mcmey of the Company in such
;manner as the Directors may
‘think fit and to sell, transfer or to
‘deal with the same.

‘8.To own, possess, acquire by
‘purchase, lease or otherwise !
rights, title and interests inand |
ito, exchange or hire real estate, |
equipment Transmission lines, '
iands, buildings, apartments, ?
ipiants, equipment, machinery, !
fuel blocks and hereditaments of |
sany tenure or descriptions i
;situated in India or abroad or any ;
‘estate or interest therein and any!
*right over or connected with |
‘fand so situated and turn the
‘same to account in any manner
ias may seent hecessary or
convement for the purpose of
vbusmess of the Company and to
thold, improve, exploit, i
jrearganize,

:manage, lease, sell,

:exchange or otherwise dispose
‘of the whole or any part thereof.
:9.5ubject to applicable
iprovisions of Companies Act,
-2013 ta subscribe for,
uﬂderwnte or otherwise acquire,
-hold dispose of and dealwith
ithe shares, stocks, debentures or
other securities and titles of
indebtedness or the rightto
participate in profits or other
similar dacuments issued by any
Government authority,
Corporation or body or by any
compary ar body of persons and
any option or right in respect !
thereof, :
10.To create any depreciation
fund, reserve fund, sinking fund, |
insurance fund, gratuity, i
provident fund or any other
fund, for depreciation or for :
repairing, improving extendingor
maintaining any of the

H
:

a Page 5of 13




:praperties of the Company of Tor |
}any other purposes whatsaever |
iconducive to the Interests of the !
fCompany
;11 To acquire shares, stocks,
debantures or securities of any |
icompany carrying onany ;
gbusmess which this Company s i
5ent|tied to carry on or acquisition |
iof undertaking itself which may |
seem fikely or caiculated to i
;promote or sdvance the interests!
of the Company and to sefl or
|dispose of or transfer any such
ishares, stocks or securities ang
the acquired undertaking,
12 To entet into partnership or
into any agreement for joint
workmg, sharing or pooaling
profits joint venture,
samaﬁgamatlon union of
.mterests co-operation,
ireciprocal
‘concessions or otherwise or
'amaigamate with any personor |
tompany carrying onor engaged |
in or about to carry on or
engaged in any business or
transaction in India or abroad
which the Company is
iauthorized to carry on or engage
'in any business undertaking
having objects identical or
similar to, as are being carried on
by this Company.
:13.To establish and maintain
jagencies, branch offices and local
iagencies, to procure business in
lany part of indiz and warld and
to take such steps as may be
ihecessary to give the Company
isuch rights and privileges in any
part of the world as deemed
proper in the interest of the
Company.
14.To promete and undertake
the formation of any institution |
ior Company or subsidiary ;
company or for any aforesaid f
objects intended to benefit the ]
Company directly or indirectly
and to coordinate, contral and ;
b
;
:
;
'

guide their activities.
15{a).Tonegotiate and enterinto i
agreements and contracts ;
iwith domestic and foreign
companies,

persons ar other organizations,

2§
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;banks and tinancial institutions,
lin relation to the business of the
iCompany including that of
ftechmcal know-how, import,
gexport purchase or sale of plant, °
rmachmery, equipment, tools,
-accessor:es and consumabies,
‘fmanaa* assistance and for
'carrymg out ail or any of the
objects of the Company.
!15(b) To negotiate and enter
:mto
lagreements and contracts for
iexecution of turnkey jobs, works,
isuppiies and export of plant,
;machinerv, tools and accessories
retc.
116.Upon and for the purpose of
jany issue of shares, debentures
ior any other securities of the
;Company, to enter into
jagreement with intermediaries
‘including brokers, managers of
fissue/commission agents and
;underwriters and to provide for
ithe remuneration of such
ipersons for their services by way
|of payment in cash or issue of
ishares, debentures or other
isecurities of the Company or by
igranting options to take the
:same or in any other manner as
;permrssble under the law.
i17.To enter into contracts of
iindemnity and get guarantee
‘and allocations for the business
tI:Jf the Company.
‘18 To make arrangements for
traimng of all categorias of i
employees and to eraploy or i
otherwise engage experts, E
iadvisors, consuftants etc. in the |
finterest of achieving the i
iCompany's objects. §
i
f
i

H
i
1
i
§

18.To promote conservation and ;
protection of electricty from
theft, safety of life and to protect
environments including alr, land
and water etc.

20.To pay and provide for the
remuneration, amefioration and
welfare of persons empioyed or
farmerly employed by

the Company and their families
providing for pension,
aliowances, bonuses, other
payments or by creating for the
ipurpose from time to time the

26
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:Prowdent Fund, Graiwity and i
other Funds or Trusts. Further to ;
undertake buliding or
,contﬂbutmg to the building or
thouses, dwellings or chawis by
i grants of money, or by heiping
persons employed by the
Company to effect or maintain
{insurance on their lives by
'contrtbutmg to the payment of
,premlum or otherwise and by
;prowdmg or subscribing or
‘contributing towards
leducational institutions,
irecreation, hospitals and
‘d?spensaries medicat and other
135 sistance as the Company may
deem fit.
;21 -To ensure any rights,
iproperties, undertakings,
‘contracts, guarantees or
.obhgat:ons or profits of the
,Company of every nature and
ikind in anhy manner with any
fperson, firm, association,
{institution or company. !
12270 distribute among members
‘of the Company dividend
inciud'ng bonus shares out of
iprofits, accumulated profits or
funds and resources of the
lCompanv In any manney
ipermissibie under jaw.
'23 To institute, conduct, defend,
cornpound or abandon any jega!
iproceedmgs by or against the
iCompany orits gificers or
iotherwise concerning the affairs
iof the Company and also to
lcompound and to allow time for
ipayment or satisfaction of any
idebts or recovery due, claims or
'demands by or against the
}CGmpany and to refer any claims
ior demands by or against the
”Company or any differences
arising in execution of contracts
fto concifation and arbitration
land to observe, comply with
and/or challenge any awards
prelminary, interim or finat
matle
iin any such arbitration.
24.To pay
out of the funds of the
Company all costs, charges,
expenses and prefiminary and
Incidental to the promotion,

2%
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Tormation, estabishmentand .
registration of the Company or
iother expenses incuired in this
iregard.
[25.Subject to provisions of
Sectmns 181, 182 & 183 of
:,Compames Act, 2013 to
é'contribute money or otherwise
:assist to charitable, benevolest,
rekgmus scientific national,
defense public or other
gmstitutmns or abjects or
‘purposes.
26.To open an account or
:accounts with any individual,
,flrm or company or with any
=bank bankers or shroofs and to
ipay into and withdraw money
from such account or accounts.,
;27.1'0 accept gifts, bequests,
{devises and donations from
imembers and othersand to
imake gifts to members and
lothers of money, assets and
,fp:aperties of any kind.
:28.To carry out alf or any of the
iobjects of the company and do
@l or any of the above thingsin ;
iany part of the worid and either !
‘as principal, agent, contractor or |
‘trustee or otherwise and either i
‘alone or in conjunction with [
iothers.
‘29 To negotiate and/or enter mto
.agreernent ard contract with
:mdlwduais companies,
.corporatmns foreign or Indian,
for abtaining or providing
techmcal financiat or any other
iassstance for carrying onalf or
fany of the objects of the
{Company and afso for the
purpose of activating, research,
idevelopment of projects on the
ibasis of know-how and/or
financial participation and for
technical collaboration, and to
acquire or provide necessary
formulate and patent rights for
furthering the objects of the
compatiy.
30.70 aid peculiarly or otherwise, ,
any association, body or
movement having for its object
the sofution, settlement or
surmounting of industrial or
labour problems or trouble or
the promation of industry or

H
i
!
i
H
i
)
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itrade,
3 1.5ubject to the provisions of i
[Companies Act, 2013 orany
-amendment or re-enactment
thereof in the event of winding
;up to distribute among the
,members in specie any property
of the Company or any proceeds
.of sale on dispasal of any
§property in accordance with the
iprovisions of the Act. :
:32.To do all such other things as i
imay be deemed incidental or |
iconducive to the attainment of
ithe above Objects or any of them |
land to carry on any husiness “
iwhich may seem to the Company |
icapable of being conveniently |
icarried in connection with any of |
ithe Company's Objects or !
icalculated directly or indirectly to,
:enhance the value of or render |
‘profitable any of the Company's i
iproperty or rights. !
133.To establish, provide, i
:maintain and conduct or '
.otherwise subsidies research
giaboratartes and experimental
workshops for scientific,
techmcal or researches,
,expertments and to undertake
fand carry on directly or in
coﬂaboratlon with other
iagencies scientific and technical H
iresearch experiments and tests |
.of aii kinds and to process, :
limprove and invent new |
:products and their techniques of |
‘manufacture and to promote, i
,encourage reward in every
\manner studies and research,
,sclent;f' ¢ and technical
finvestigations and inventions of |
iany kind that may be considered |
giikely toassist, encourage and |
promote rapid advances in i
technology, ecaromies, import ;
i

. I

substitution or any business
vithich the Company is
authorized to carry on.
{34.5ubject to provisions of the
[Companies Act, 2013, to pvoive ;
scheme for restructuring or
arrangement, to amalgamate or ’
merge or to enter into
partnership or into any i
consortium or armangement for
isharing of profits, union of /i
§

23
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iinterests, co-operation, jont :
| :venture with any Person or
| Persons partnership firm/Ffirms,
ior company or companies
| icarrying on or engaged tnany
| 'Operatmn capable of being
conducted so conveniently in
| 5coopefatlon
jwith the businass of
| ithe Company or to benefit the
| {Company or to the activities for
:which the Company has been
| gestai)iished.
135.To apply for purchase, or
| otherwise acquire any trade
marks patents, brevets,
| mventrons ficenses, concessions
'and the like, conferring any
‘exclusive or nonexciusive or
§Iir'nited rights to use, or any
’secret or other information as to |
| ‘any invention which may be
capabie of being used for any of
kthe purposes of the Company, or :
| ithe acquisition of which may !
ibenefit the Company and to use, |
| ‘exercise, develop or grant
licenses in respect of or
| ‘otherwise turn to account the |
| :praperty, rights or information so
§ iacquired,
| ;36.‘{0 sefl, dispose or hive off an
iundertaking of the Company or
| iany part thereof for such
iconsideration as the Company
| imay think fit and in particular for
shares, debentures or securities
| of any other association,
| Ecorporation of company.
i37.%o sell, improve, manage,
| develop, exchange, loan, lease or
let, under-lease, sub - let, |
| mortgage, dispose of, deal with |
| in any manner, turn to actount |
for ;
| ‘otherwise deal with any rights or
property of the Company. !
i

| 4 The liability of the member(s) is limited, and this iabifity is limited to the amount unpaid if any, on the shares held by them.

| 5 Every member of the company undertakes to contribute:
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{i) to the assets of the company in the event of its being wound up while he is a member, or within one year after he ceases to ;
be a member, for payment of the debts and liabifities of the company or of such debts and liabliftles as may have been :
contracted before he caases to be 3 member: and

{#) to the costs, charges and expenses of winding up {and for the adjustment of the rights of the contributories among

themselves), such amount as may be reguired, not exceeding * i | rupees,
L B

(iii) The share capital of the company is 1500000 rupees, divided into

50000 Equity Shars Shares of 10 Rupees each

[}

] we the several persons, whose names and zddress are substribed, are desirous of being formed into a company i pursuance
of this memorandum of assaciation, and we respectively agree to take the number of shares In the capital of the company set

against our respective names:

I, whose name and address is given below, am desirous of forming a company in pursuance of this memoraneum of association
and agree to take all the sharesin the capital of the company:

1 We, the several persons, whose names and addresses are subscribed, are desirous of being formed into a company in pursuance
of this memorandum of association:

i

i
i
i
i
i
i
i
i
i
i
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Subscriber Datalls

% DIN/PAN/ -
Name, Address, Description and Passport ! No. of shares taken bsc Daterd

5. No
Octupation e

IASPAL SINGH KUSHWAHA 5/0 MITHAI LAL
KUSHWAHA NOMINEE OF REC POWER Ched %
DEVELOPMENT AND CONSULTANCY ot SIS
LIMITED R/O C-64/FIRST FLOOR, JVTS qegeaeze 1 Equity,0 Preference 15/10/2024
GARDEN

CHATTARPUR EXTENSION

South West Delhi 110074
OCCUPATION-SERVICE

REC POWER DEVELOPMENT AND
CONSULTANCY LIMITED, CORE-4, SCOPE pisrer e
COMPLEX, 7, LODHI ROAD, NEW DELHI- S
110003, THROUGH ITS CEO THANGARAIAN

2 SUBASH CHANDIRA BOSH $/0 SiTHAN O*742%1* 49994 Equity,0 Preferenc 19/10/2024
THANGARAIAN R/O APARTMENT NO
§-2, MiDDLE PORTION 2-B, JANGPURA,
MATHURA ROAD, NEW DELH-110014,
OCCUPATION-SERVICE

ANIL KUMAR PERALA S/O VENKATESHAM
NOMINEE OF REC POWER DEVELOPMENT P-ama%‘“ﬁ
Kamar e

AND
3 CONSULTANCY LIMITED R/O A302 TARIKA | B*V*p*y*a* {4 Equity,0 Preference 19/10/2024

APPARTMENT, SECTOR-43 GLIRGADN
HARYANA-122001
OCCUPATION-SERVICE

SATYABAN SAHQO S/O MAHENDRA NATH
SAHOQ ,
NOMINEE OF REC POWER DEVELOPMENT ;

AND i

4 CONSULTANCY LIMITED R/O FLAT NO. AK*S¥0%9% | 1 Equity,0 Preference
B235

VASANT APPARTMENT G URGAON
HARYANA-122001
OCCUPATICN-SERVICE

CHILAKAMARR! VENKATA LAKSHAMANA
CHARYULU

S/0 SHRIMANNARAYAN CHARYULU
CHILKAMARR!

NOMINEE OF REC POWER DEVELOPMENT 5

AND
5 CONSULTANCY LIMITED R/O PLOTNO.1, | 1*7*2%3+ 1 Equity,0 Preference 19/10/2024

NORTHSTAR AIRPORT BOULEVARD, !
TUKKAGUDA, ‘
MAHESHRAM MANDAL, RANGAREDDY

DISTRICT,
ANDRA PRADESH-501359, OCCUPATION-

SERVICE !

5"‘“&..

Satyshg fptinte,
 Sahon i

19/10/2024
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MUKUL AGARWAL 5/0 SHR! RAIESH
KUMAR T ;
NOMINEE OF REC POWER i G
DEVELOPMENT AND CONSULTANCY "
LIMITED
R/O HOUSE NO. 767, SECOND FLOOR, . 5
ANSAL C-2 BLOCK, NEAR WATER TANK 1=a2i8e 1Equity,0 Preference A ;'
ANSAL :
PLAZA, SECTOR-3 PALAM VIHAR,
GURGACN-

122017, HARYANA ;
OCCUPATION-SERVICE i

ARVIND KUMAR 5/0 NAND KISHOR SINGH
NOMINEE OF REC POWER DEVELOPMENT ARVIHD RS,
KUMAR ZEEEE

AND
7 CONSULTANCY LIMITED R/O T4-8A, SAl 1*3%2%3#% 1 Equity,0 Preference 19/10/2024

VATIKA APARTMENT, SECT. OR-63,
FARIDABAD -
121004, CCCUPATION-SERVICE

Total shares taken 50000 Equity, 0 Preference

Signed before me

Membership type : DIN/S PAN /

of the witnsss *Nameof the [ *Address, Description : Passport number / DSC Dated

{ACA/FCA/ACS/FCS/AC witnass and Occupation Membership
MA/roAA) number

%

b
I

A-BO5, NX BYTET-3, Vinay s
NX ONE, TECH ZONE - Kuirer Falewe
FCA VINAY KUMAR v, 4%*g* 15/10/2024
GREATER NOIDA WEST
-201318

7Shri/ Smt 7 of resident of

aged years shall be the nominee in the event of death of the sole member,

Page W of 14
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Form No. INC-34

e-AOA {e-Articles of Association)

[Pursuant to Section 5 of the Companies Act,
2013 and rules made thereunder read with
Schedule ]

Form language
@3 English i+ Hindi

Refer instruction kit for filing the form

All fields marked in # are mandatory

Table applicable to company as notified under schedule | of the Companies Act, 2013

n

(F. G H)
Table F / G / H (basis on the selection of above-mentioned field) as notified under
schedule | of the companies Act, 2013 is applicable to
{F - a company limited by shares E{,AsﬁggéZANY D

G- a company limited by guarantee and having a share capital
H - a company limited by guarantee and not having share capital)

. BANASKANTHA
The name of the company is TRANSCO LIMITED
Check if not . . .
applicable Check if allered| Arlicle No. Description
dnterpretation
] 4 » (1) In these regulations- (a) theAct means the
Companies Act2013 (b) the seal means thecommon seal

of the company. (2)Unless the context otherwise requires
words orexgressions contained in these regulations shall
bear the same meaning as inthe Act or any statutory
modification thereef in fcrce at the date ai whichthese
reguiatons become binding on the company.{3)Public

I company means acempany which-{a} is nota private
company(b) has a minimum paid-up share capitalas
maybe prescribed Provided that a company whichis a
subsidiary of acompany not being a privaie company
shail be deemed to be public company forthe purposes
of this Act even where such subsidiary company
continues to be aprivate company inits articles.

hare Capital and Variaticn of rights |

M | s Subject o the provisions of the Act and these Articles
the shares in the capital of the company shall be under
the control of the Directors who may issue allot or
'K otherwise dispose of the same or any of them to such
persons in such proportion and on such terms and
conditions and either at a premium or at par and at such
fime as they may from time to time think fit

] “‘___] » Every person whose name is entered as a member in the
register of members shali be entitled to receive within
two months after incorporation in case of subscribers to
the memorandum or after allotment or within one month
after the application for the registration of transfer or
transmission or within such other period as the
conditions of issue shall be provided one certificate for
all his shares without payment of any charges or several
certificateseach for one or more of his sharesupon
2 i payment of twenty rupees for each certificate after the
o™, first. Every certificate shall be under the sealand shall
{2\ specify the shares to which it relates and the amount
—i\paid - up thereon. In respect of any share or shares held

Eiointy by sevBi¥l ST chivldEs BORYbe




bound to issue more than one certificate and delivery of
a certificate for a share to one of severai joint holders
shall be sufficient delivery to all such helders

If any share certificate be worh out defaced mutilated or
torn or if there be no further space on the back for
endorsement of transfer then upon production and
surrender thereof to the company a new certificate may
beissued in lieu thereof and if any certificate is lost or
destroyed then upcn proof thereof to the satisfaction of
the company and on execution of such indemnity as the
company deem adequate a new certificate in lieu thereof
shall be given Every certificate under this Article shall he
issued on payment of twenty rupees for each certificate.
The provisions of Articles{2) and(3) shall mutatis
mutandis apply to debentures of the company.

Except as required by iaw no person shall be recognised
by the company as holding any share upon any frust and
the company shail notbe bound by or be compelled in
any way to recognise (even when having nofice thereof)
any equitabie contingent future or partial interestin any
share or any interestin any fractional part of a share or
(except oniy as by these regulations or by law otherwise
provided) any other rights in respect of any share except
an absolute right to the entirety thereofin the registered

holder.

The company may exercise the powers of paying
commissions conferred by sub-section (6) of section 40
provided that the rate per cent or the amount of the
commission paid or agreed fo be paid shall be disclosed
in the manner required by that section and ruies made
thereunder. The rate or amount of the cemmission shali
not exceed the rate or amountprescribad in rules made
under sub-section (6} of section 40. The commission
may be aatisfied by the payment of cash or the allotment
of fully or partly paid shares or partiy in the one way and
partly in the other,

If at any time the share capital is divided into different
classes of shares the rights attached to any class
{unless otherwise provided by the terms of issue of the
shares of that class} may subject to the provisions of
section 48 and whether or not the company is being
wound up be varied with the consentin writing of the
holders of three-fourths of the issued shares of that
class or with the sanction of a special resolution passed
ata separate meeting of the holders of the shares of that
class. To every such separate meeting the provisions of
these regulations relating 1o general meetings shall
mutatis mutandis apply but so that the necessary
guorum shall be at least two persons hoiding at least
one-third of the issued shares of the class in question.

The rights conferred upon the holders of the shares of
any class issued with preferred or other rights shall not
unless otherwise expressly provided by the terms of
issue of the shares of that class be deemed to be varied
by the creation or issue of further shares ranking pari
passu therewith.

Subject to the provisions of section 55 any preference
shares may with the sanction of an ordinary resolution
be issued on the terms that they are to be redeemed on
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such terms and in such manner as the company before
the issue of the shares may by special resolution
determine.

Lien

The company shall have a first and paramount lienon
every share (not being a fully paid share) for all monies
{whether presently payable or not) called or payable ata
fixed ime in respect of that share and on all shares (not
being fully paid shares) standing registered in the name
of a single person for all monies presently payable by
him or his estate to the companyProvided that the Board
of directors may at any time declare any share to be
wholly or in part exempt from the provisions of this
clause. The companys fien if any on a share shall extend
to all dividends payable and bonuses declared from time
to time in respect of such shares.

10

The company may sell in such manner as the Board
thinks fit any shares on which the company has a
lienProvided that no aale shall be madea unless a sum in
respect of which the fien exists is presently payable or b
until the expiration of fourteen days after a notice in
writing stating and demanding payment of such part of
the amount in respect of which the lien exists as is
presently payable has been given to the registered holder
for the time being of the share or the person entitled
thereto by reason of his death or insclvency.

1

To give effect to any such sale the Board may authorise
some person 1o transfer the shares sold to the purchaser
thereof The purchaser shail be registered as the holder
of the shares comprised in any such fransfer. The
purchaser shail not be bound to see o the application of
the purchase meney nor shall his title to the shares be
affected by any irregularity or invalidity in the
proceedings in reference to the sale.

12

The proceeds of the sale shall be received by the
company and applied in payment of such part of the
amountin respect of which the lien exists as is presently
payabie. The residue if any shall subject to a like lien for
sums not presently payable as existed upon the shares
before the sale be paid to the person enfitted to the
shares at the date of the sale.

ICails on shares

13

The Board may from time to time make calls upon the
members in respect of any monies unpaid on their
shares (whether on account of the nominal value of the
shares or by way of premium) and not by the conditions
of aliotment thereof made payable at fixed
timesProvided that no call shall exceed one-fourth of the
nominal value of the share or be payable at less than one
month from the date fixed for the payment of the last
preceding call. Each member shall subject to receiving at
least fourteen days notice specifying the time or fimes
and place of payment pay to the company at the time or
times and place so specified the amount called on his
shares. A call may be revoked or postponed at the
discretion of the Board,

A call shall be deemed to have been made at the time
when the resolution of the Board authorizing the call was
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passed and may be required to be paid by instalments. |

(L]

« The joint holders of a share shall be jointly and severally
liable to pay all calls in respect thereof. |

16

= Ifa sum called in respect of a share 1s not paid before or
on the day appointed for payment thereof the person |
from whom the sum is due shall pay interest thereon
from the day appointed for payment thereof to the time
of actual payment at ten per cent per annum or at such |
lower rate if any as the Board may determine. The Board
shall be at liberty to waive payment of any such interest |
wholly or in part.

[

« Any sum which by the terms of issue of a share becomes| |
payable on allotment or at any fixed date whether on
account of the nominal value of the share or by way of
premium shall for the purposes of these regulations be |
deemed to be a call duly made and payabie on the date
on which by the terms of issue such sum becomes
payable. In case of non-payment of such sum all the |
relevant provisions of these regulations as to payment of
interest and expenses forfeiture or otherwise shall apply
as if such sum had become payable by virtue of a call |
duly made and notified.

+ The Board - a. may if it thinks fit receive fromany ‘
member willing to advance the same all or any part of
the manies uncalied and unpaid upon any shares held by
him andb. upen all or any of the monies so advanced |
may (until the same would but for such advance become
presently payable) pay interest at such rate not
exceeding uniess the company in general meeting shall
otherwise direct tweive per cent per annum as may be
agreed upon between the Board and the member paying
the sum in advance,

Transfer of shares

» The instrument of iransfer of any share in the company
shall be executed by or on behalf of botit the transferor
and transferee. The transferor shall be deemed to remain
a holder of the share until the name of the transferee is
entered in the register of members in respect thereof.

[0

» The Board may subject o the right of appeal conferred
by section 58 decline to register the fransfer of a share
not being a fully paid share to & person of whom they do
notapprove or any transfer of shares on which the
company has a lien,

» The Board may decline to recognise any instrument of
transfer unlessa. the instrument of transfer is in the form
as prescribed in rules made under sub-section (1) of
section 56b. the instrument of transfer is accompanied |
by the certificate of the shares to which it relates and
such other evidence as the Board may reasonably requir
to show the right of the transferor to make the transfer e]
andc. the instrument of transfer is in respect of only one
class of shares,

T Sfﬁji;\

\731\“&

+ On giving not less than seven days previous notice in
accordance with section 91 and rules made thereunder
the registration of transfers may be suspended at such
times and for such periods as the Board may from time
to time determineProvided that such registration shall

— - Fuqe-d-ﬂf%-‘-’—-l
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not be suspended for more than thirty days at any one
time or for more than forty-five days in the aggregate in

any year.

Transmission of shares

23

+ 0On the death of a member the survivor or survivors
where the member was a joint holder and his nominee or
nominees or legal representatives where he was a sole
holder shall be the only persons recognised by the
company as having any fitle ta his interest in the shares
Nothing in clause (i} shall release the estate of a
deceased joint holder from any liability in respect of any
share which had been jointly held by him with other
persons.

24

+ Any person becoming entitled to a share in conseguence

of the death or insolvency of a member may upon such
evidence being produced as may from time to time
properly be required by the Board and subject as
hereinafter provided elect either to be registered himself
as holder of the share or to make such transfer of the
share as the deceased or insolvent member could have
made. The Board shallin either case have the same right
to decline or suspend registration as it would have had if
the deceased or insoivent member had transferred the
share before his death or insolvency.

25

+ |f the person so becoming entitled shall elect to be

registered as holder of the share himself he shall deliver
or send to the company a notice in writing signad by him
stating that he so elects. If the person aforesaid shall
elect to fransfer the share he shall testify his election by
executing a transfer of the share. All the limitations
restricions and provisions of these regulations reiating
to the right to transfer and the registration of transfers of
shares shall be applicable to any such notice or transfer
as aforesaid as if the death or insolvency of the member
had not occurred and the notice or transfer wera a
wansfer signed by thatmember.

26

+ A person becoming entitled to & share by reason of the

death orinsolvency of the holder shail be eniitled tc the
sarne dividends and other advantages to which he would
be entitled if he were the registered hoider of the share
except that he shall not before heing registered as a
member in respect of the share be entitled in respect of
it to exercise any right conferred by membership in
relation to meetings of the company Provided that the
Board may at any time give notice requiring any such
person to elect either © be registered himself or o
transfer the share andif the notice is not complied with
within ninety days the Board may thereafter withhold
payment of all dividends banuses or other monies
payable in respect of the share unfil the requirements of
the notice have been complied with.

+ [n case of @ One Person Company on the death of the

sole member the person nominated by such member
shall be the person recognised by the company as
having title to all the shares of the member the nominee
on becoming entitled to such shares in case of the
members death shall be informed of such event by the
Board of the company such nominee shall be entitled to
the same dividends and other rights and liabilities 1o

~N X

38
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which such sole mermber of the company was entitled or
fiable on becoming member such nominee shail |
nominate any other person with the prior written consent
of such person who shallin the event of the death of the

member become the member of the company. |

orfeiture of shares |

= |fa member fails to pay any call or instalment of a call on
the day appointed for payment thereof the Beard may at
any time thereafter during such time as any part of the |
call or instalment remains unpaid serve a nofice on him
Fequiting payment of so much of the call or instalment ask
is unpaid together with any interest which may have ‘
accrued,

+ The notice aforesaid shail name a further day (not being |
earlier than the expiry of fourteen days from the date of
service of the notice) on or before which the payment |
required by the notice is to be made and state thatin the
event of non-payment on or before the day so named the
shares in respect of which the call was made shall be |
liable to be forfeited.

» [f the requiremenis of any such notice as aforesaid are |
not comnplied with any share in respect of which the f
notice has been given may at any time thereafter before :
the payment required by the notice has been made be
forfeited by a resolution of the Board to that effect

» A forfeited share may be sold or otherwise disposed of
oh such terms and in such manner as the Board thinks
fit At any time before a sale or disposal as aforesaid the |
Board may cancel the forfeiture on such terms as it
thinks fit

= Aperson whose shares have been forfeited shalf cease
to be a member I respect of the forfeited shares but
shail notwithstanding the forfeiture remain liable to pay
to the company ali monies which at the date of forfeiture
were presently payable by him to the company in respect
of the shares. The liability of such person shall cease if
and when the company shaii have received payment in
full of all such monies in respect of the shares.

+ A duly verified declaration in writing that the declarantis
a director the manager or the secretary of the company
and that a share in the company has been duly forfeited
on a date stated in the decleration shall be conclusive
evidence of the facts therein stated as against zll
persons claiming fo e entitled to the share The |
company may receive the consideration if any given for
the share on any sale or disposal thereof and may
execute a transfer of the share in favour of the person to |
whom the share I1s sold or disposed of The transferee
shall thereupon be registered as the holder of the share
and The transferee shall not be bound to see to the
application of the purchase money if any nor shall his
title to the share be affected by any irragularity or
invalidity in the proceedings in reference fo the forfeiture
sale or disposal of the share.

‘ Cl O
| 28
O =
29
] 0
30
O 10
‘ 31
O 0
32
O I
33
O 0

» The provisions of these regulations as to forfeiture shall
apply in the case of non-payment of any sum which by
the terms of issue of a share becomes payable at a fixed
time whether on account of the nominal value of the

W
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share or by way of premium as if the same had been
payable by virtue of a call duly made and notfied.

[Alteration of capital

+ The company may from time to time by ordinary
resolution increase the share capital by such sum to be
divided into shares of such amount as may be specified
in the resolution.

+ Subject 1o the provisions of section 61 the company may
by ordinary resolution consolidate and divide all or any of
its share capital into shares of larger amount than its
existing shares convert afl or any of its fully paid-up
shares into stock and reconvert that stock into fully paid-
up shares of any denomination sub-divide its existing
shares or any of them into shares of smaller amount
than is fixed by the memorandum cancel any shares
which at the date of tha passing of the resolution have
not been taken or agreed to be taien by any person.

+ Where shares ere converted into stock the holders of
stock may transfer the same or any part thereof in the
same manner as and subject o the same regulations
under which the shares from which the stock arosa
might before the conversion have been transferred or as
near therete as circumstances admit Provided that the
Board may from time to time o the minimum amount of
stock transferable so however that such minimum shail
not exceed the nominal amount of the shares from which
the stock arose. the holders of stock shall according to
the amount of stock held by them have the same rights
privileges and advantages as regards dividends voting at
meetings of the coempanyand other matters as if they
heid the shares from which the stock arose but no such
privilege or advantage (except participaticn in the
dividends and profits of the company and in the assets
on winding up) shall be conferred by an amount of stock
which would not if existing in shares have conferred that
privilege or advantage. such of the reguiations of the
company as are appficable to paid-up shares shall apply
to stock and the words share and shareholder in those
regulations shall include stock and stock-holder

respectively.

» The company may by special resolution reduce in any
manner and with and subject to any incident authorised
and consentrequired by law it share capital any capital
redemption reserve account or any share premiurn
account

[Capitalisation of profits

0 |

35
C] g

36
] 0

37
1 {0

38
] 1

« The company in general meeting may upon the
recommendation of the Board resolve thatitis desirable
to capitalise any part of the amount for the time being
standing to the credit of any of the companys reserve
accounts or to the credit of the profit and loss accountor
otherwise available for distribution and that such sum be
accordingly set free for distribution in the manner
specified in clause (i) amongst the members who would
have been entitled thereto if distributed by way of
dividend and in the same proportions. The sum aforesaid
shall notbe paid in cash but shall be applied subject to
the provision contained in clause (iii) either in or towards
paying up any amounts for the firne being unpaid on any

I G 97N
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shares held by such members respectively paying up in
full unissued shares of the company to be allotted and
distributed credited as fully paid-up to and amongst such
members in the proportions aforesaid partiy in the way
specified in sub-clause (A) and partly in that specified in
sub-clause (B) A securities premiurm accountand a
capital redemption reserve accountmay for the
purposes of this regulation be applied in the paying up of
unissued shares to be issued to members of the
company as fully paid bonus shares The Board shal! give
effect to the resolution passed by the company in
pursuance of this regulation.

13

+ Whenever such a resolution as aforesaid shall have been
passed the Board shall make all approgriations and
applications of the undivided profits resolved to be
capitalised thereby and all allotments and issues of fully
paid shares if any and generally do all acts and things
required to give effect thereto. The Board shall have
power to make such provisions by the issue of fractional
certificates or by payment in cash or otherwiss as it
thinks fit for the case of shares becoming distributable in
fractions and to authorise any person to enter on behalf
of all the members entitled thereto into an agreement
with the company providing for the allotment o them
respectively credited as fully paid-up of any further
shares to which they may be entitled upon such
capitaitsation or as the case may require for the payment
by the company on their behalf by the application thereto
of their respective proportions of profits rescived to be
capitalised of the amouni or any part of the amounts
remairing unpaid on their existing shares Any agreement
mada under such authority shall be effective and binding

oh such members

jBuy-hack of shares

41

+ Notwrthstanding anything contained in these articles but
subject to the provisions of sections 68 to 70 and any
other applicable provision of the Act or any other law for
the time being in force the company may purchase its
own shares or other specified securities.

|General meetings

= All general meetings other than annual general meeting
shall be called extraordinary general meeting.

+ The Board may whenever it thinks fit call an extraordinary
general meeting. if at any time directors capable of
acting who are sufficient in number to form a quorum are
not within India any director or any two members of the
company may call an extraordinary general meeting in
the same manner as nearly as possible as that in which
such a meeting may be called by the Board.

Proceedings at general meetings

« Nobusiness shall he transacted at any general meeting
unless a quorum of members is present at the time when
the meeting proceeds to business. Save as otherwise
provided herein the quorum for the general meetings
shall be as provided in section 103.

= The chairperson if any of the Board shall preside as
Chairperson at every generai meeting of the company:.

—r—
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= If there is no such Chairperson or if he is notpresent
within fifteen minutes after the time appointed for
holding the meeting oris unwilling to act as chairperson
of the meeting the directors present shall elect one of
their members to be Chairperson of the meeting.

47

+ Ifatany meeting no director is willing to act as
Chairperson or if no director is present within fifteen
minutes after the time appointed for holding the meeting
the members present shall choose one of their members
to be Chairperson of the meeting.

+ In case of a One Person Company the resolution required
to be passed at the general meetings of the company
shall be deemed to have been passed if the resclution is
agreed upon by the sole member and communicatad to
the company and entered in the minutes book
maintained under section 118 such minutes book shall
be signed and dated by the member the resclution shall
become effective from the date of signing such minutes
by the sole member.

Adjournment of meeting

49

« The Chairperson may with the consant of any meeting at
which a quorum is present and shall if so directed by the
meeting adjourn the meeting from time to time and from
piace to place. No business shali be transacted atany
adjowned meeting other than the business left
unfinished at the meeting from whick the adjournment
ook place. When a meeting is adjourned for thirty days
or more nofice af the adjourned meeting shall be given
as in the case of an coriginal meeting. Save as aforesaid
and as provided in section 103 of the Act it shall not be
necessary to give any notice of an adjournment or of the
business to be ransacted at an adjourned meeting.

Voting rights

50

+ Subject to any rights or resfrictions for the time being
attached 1o any class or classes of shares on a show of
hands every member presentin person shall have one
vote and on a poll the voting rights of members shali be
in proportion fo his share in the paid-up equity share
capital of the company.

o A member may exercise his vote ata meeting by
electronic means in accordance with section 108 and

shall vote only once.

+ In the case ofjoint holdars the vote of the senior who
tenders a vote whether in person or by proxy shall be
accepted to the exclusion of the votes of the other joint
holders. For this purpose seniarity shall be determinad by
the order in which the names stand in the register of
members.

« Amember of unscund mind or in respect of whom an
order has been made by any court having jurisdiction in
lunacy may vote whether on a show of hands or on a poll
by his committee or other legal guardian and any such
committee or guardian may on a poll vote by proxy.

» Any business other than that upon which a poll has been
demanded maybe proceeded with pending the taking of

the poll.
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« No member shall be entitled to vote at any general

meeting unless all calls or other sums presently payable
55 by himn in respect of shares in the company have been
paid

« No objection shall he raised 1o the qualification of any
voter except at the meeting or adjourned meeting at
which the vote objected to is given or tendered and every

56 vote not disallowed at such meeting shall be valid for all

purposes. Any such objection made in due time shall be
referred 1o the Chairperson of the meeting whose
decision shall be final and conciusive.

roxy

+ The instrument appointing a proxy and the power-of-
attorney or other authority i1f any under whichitis signed
or a notarised copy of that power or authority shall be
deposited at the registered office of the company not
less than 48 hours before the time for hoiding the

57 meeting or adjourned meeting at which the person

named in the instrument proposes to vote or in the case

of a poll not less than 24 hours kefore the time
appointed for the taking of the poli and in defauit the
instrument of proxy shail notbe treated as valid.

« Aningtrument appointing a proxy shall be in the form as
58 prescribed in the rules made under section 105

Ol o

= A vote given in accordance with the terms ofan
instrument of proxy shail be valid notwithstanding the
previous death or insanity of the principal or the
revocation of the proxy or of the authority under which
the proxy was executed or the transfer of the sharesin
59 raspect of which the proxy is givenProvided thatno
intimation in writing of such death insanity revocation or
transfer shall have been received by the company atits
office before the commencement of the meeting or
adjourned meeting at which the proxy is used.

|Board of Directors

; « The day to day managernent of the business of the
CompanyShall be vested with the Board of Directors of
the Company or Such persons asmay be authorized by
the Board from time to time The Board may exercise
allsuch powers of the Company and do all such acts
deeds and things as are notprohibited by the Act or any
other iaw for the time being in force or by
theMemorandum of Association of a Company and
without prejudice to the foregoingshall be responsible for
ali policy matters and the supervision direcfion
andcontrol of the conduct of the business affairs and
operations of the CompanyThe first Directors of the
Company shallbe 1. RAJKUMAR SONKAR 2. JASPAL
SINGH KUSHWAHA 3. NEERA.JKUMARVIJAY SHARMA ii
at every annual general meeting Onethird of such of the
directors for the time being as are liable to retire
byrotation or if their number is neither three nora
multiple of Three then thenumber nearest to ohe third
shall retire from Office The directors to retire byrotation
at every annual general Meeting shall be those whao have
been longestin office since their Last appointmentbutas
between persons who becamedirectors on the same day
those who are 1o retire shall in default of andsubject to
any subject to any agreement among themselves be date

FPege-10of17F
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remined by lotiat annual general meeting at which a
director retires as afore said the companymay fill up the
vacancy by appointing their tiring director or some
otherperson there to The Board of Directors of the
Company shall congist of not lessthan but not more than
Directors The appointment of Directors including the
ChairmanManaging Director Whole Time Director Part
time Director shall be done in theGeneral Meetings in
accordance with the provisions of the Companies Act
andRules made there under and shall be eligible for
appointment However fill theCompany is a Government
Company REC Power Development and Consuitancy
Limited RECPDCLthe holding company shall have the full
powers to recommend nominate the nameof any
Direciors to be appointed on the Board of the Company
Further RECPDCLshall also have the power to remove
any director from office at any time in itsabsolute
discretion RECPDCL shall also have the rightto fill any
vacancies in theoffice of director caused by removal
resignation death or otherwise Subject toprovisions of
the Act the Company may bypassing their solutionin
GeneralMeeting increased crease the maximum number
of Directors and may alter theirgualification Further the
Company may subject to the provisions of the Act
removeany Director before the expiration of his period of
office and appoint anctherperson in place of hirn The
Board may appoint any person to act as alternatedirector
for a Director during the fater s absence for a period of
not lessthan three months from India and such
appointment shall have effact and suchappointee whilst
he holds office as an altemate director shall be entitled
tonotice of meeting of the Board and to attend and vote
there at accordingly buthe shall notrequire any
qualification and shallipso facto vacate office ifand
when the absent Director returns 1o india Casual
vacancies among Directorsmay be filled by the Board of
Directors at their meeting and any persen scappointed
shall hold the office as per the provision of section of the
ActSubject to the provisions of Section and other
applicable provisions if any ofthe Act the Board shall
have power at any time and from iime to time to
appointa persen as an Additional Director but sa that the
total number of Directors shallnot at any ime exceed the
maximum number fixed by these Articles The
AdditenaiDirector so appointed shali retire from Office at
next annual General Meetingbut shall be eligible for
election by the company at that meeting as a Director

61

The remuneration of the directors shallin so far as it
consists of amonthly payment be deemed to accrue
from day-to-day. In addition to the remuneration payable
o them in pursuance of the Act the directors may be
paid all travelling hotel and other expenses properly
incurred by them in attending and returning from
meetings of the Board of Directors or any committee
thereof or general meetings of the company orin
connection with the business of the company.

The Board may pay all expenses incurred in getting up
and registering the company.

The company may exercise the powers conferred on it by
section 88 with regard to the keeping of a foreign register
and the Board may (subject to the provisionis of that

=
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section) make and vary such regulations as it may think
fit respecting the keaping of any such register.

» All cheques promissory notes drafts hundis bills of
exchange and other negatiable instruments and all
receipts for monies paid to the company shall be signed
drawn accepted endorsed or otherwise executed as the
case may be by such person and in such manner as the
Board shall from time to time by resoiution determine

« Every director present at any meeting of the Board or of a
committee thereof shall sign his name in a bock to be

kept for that purpose.

« Subject to the provisions of section 149 the Board shall
have power at any time and from time to time to appoint
person as an additional director provided the number of
the directors and additional directors together shall not
at any time exceed the maximum strength fixed for the
Board by the articles. Such person shall hold office only
up to the date of the next annual general meeting of the
company but shail be eligibie for appointment by the
company as a director at that meeiing subject to the
provisions of the Act.

Proceedings of the Board

« The Board of Directors may meet for the conduct of
business adjourn and otherwise ragulate its meetings as
it thinks fit. A director may and the manager or secretary
on the requisition of a director shail at any time summan
a meeting of the Board.

+ Save as otherwise expressly provided in the Act
guestions ariging at any meeting of the Board shall be
decided by a majority of votes. In case of an squality of
votes the Chairperson of the Board if any shall have a
second or casting vote.

s The continuing directors may act notwithstanding any
vacancy in the Board butif and so long as their number is|
reduced helow the quorum fixed by the Act for 2 meetng
of the Board the continuing directors or director may act
for the purpose of increasing the number of directors to
that fixed for the quorum or of surmmoning a general
meeting of the company but for ho other purpose.

« The Board may electa Chairperson of its meetings and
determine the period for which he is to hold office. If no
such Chairperson is elected or if at any meeting the
Chairperson is not present within five minutes after the
fime appointed for holding the meeting the directors
present may choose cne of their number to be
Chairperson of the meeting.

+ The Board may subject to the provisions of the Act
delegate any of its powers to committees consisting of
such member or mernbers of its body as it thinks fit Any
committee so formed shallin the exercise of the powers
so delegated conform to any regulations that may be
imposed on itby the Board.
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« A committee may elect a Chairperson of its meetings. If
no such Chairperson is elected or if at any meeting the
Chairperson is not present within five minutes after the

time appointed for holding the meeting the
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memberspresent may choose ane of their members to
be Chairperson of the meeting.

o A commitiee may meet and adjoumn as it thinks fit.
Questions arising atany meeting of a committee shall be

73 determined by a majonty of votes of the members
present and in case of an equality of votes the
Chairperson shall have a second or casting vote.

= All acts done in any meeting of the Board or of a
committee thereof or by any person acting as a director

shali notwithstanding thatit may be afterwards

discovered that there was some defect in the

74 appointment of any cne or more of such directors or of
any person acting as aforesaid or that they or any of

them were disqualified be as valid as if every such

director or such person had been duly appointed and was

qualified to be a director.

» Save as otherwise expressly provided in the Acta
resolution In writing signed by all the members of the

Board or of a committee thereof for the time being

75 entitled to receive notice of a meeting of the Board or
committee shal be valid and effective as if ithad been

passed ata meeting of the Board or commitiee duly

convened and held.

=

+ In case of a One Person Company where the company is
having only one director ail the businesses to ba

transacted at the meeting of the Board shaii be entered
76 into minutes book maintained under section 118 such

minutes book shall be signed and dated by the director
the resolution shall become effective from the date of
signing such minutes by the director.

Chief Execitive Cfficer, Manager, Company Sacrelary or Chief
Financlal Officer

|« Subject to the provisions of the Act A chief executive
: officer manager company secretary or chief financial

officer may be appeinted by the Board for such term at
such remuneration and upon such conditions as it may
77 think fit and any chief executive officer manager
company secretary or chief financial officer so appointed
may be removed by means of a resolution of the Board A
director may be appointed as chief executive oificer
manager company secretary or chief financial officer

i

= A provision of the Act or these regulations requiring or
authorising a thing to be done by or to a director and

chief executive officer manager company secretary or
78 chief fmancial officer shall not be satisfied by its being

done by or 1o the same person acting both as director
and as or in place of chief executive officer manager
company secretary or chief financial officer.

The Seaf

« The Board shall provide for the safe custody of the seal.
The seal of the company shall not be affixed to any

instrument except by the authority of a resolution of the
Board or of a committee of the Board authorised by itin
that behalf and exceptin the presence of at least two
directors and of the secretary or such other person as
the Board may appoint for the purpose and those two
directors and the secretary or other perscn aforesard
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shall sign every instrument to which the seal of the
company is so affixed in their presence.

Dividends and Reserve

» The company in general meeting may deciare dividends
but no dividend shall exceed the amount recommended

- by the Board.
» Subject to the provisions of section 123 the Board may
from time to time pay to the members such interim
81 dividends as appear to it to be justified by the profits of

the company.

« The Board may before recommending any dividend set
aside cut of the profits of the company such sums as it

thinks fit as a reserve or reserves which shall at the
discretion of the Board be applicable for any purpose fo
which the profits of the company may be properly applied
including provision for meeting contingencies or for
82 equalizing dividends and pending such appiication may
at the lilke discretion either be employed in the business
of the company or he invested in such investments
(other than shares of the company) as the Board may
from tire to time thinks fit. The Board rmay also carry
forward any profits which it may consider necessary not
to divide without setiing them aside as areserve

+ Subject to the rights of persons if any entitlad to shares
with special rights as to dividends all dividends shallbe

declared and paid accarding to the amounts paid or
credited as paid on the shares in respect whereof the
dividend is paid butif and so long as nothing is paid
upon any of the shares in the company dividends may be
deciared and psid according to the amounts of the
shares. No amount paid or credited as paid on a share in
83 advance of calls shall be reated for the purposes of this
regulation as paid on the share. All dividends shall be
apportioned and paid proportionately to the amounts
paid or credited as paid on the shares during any portion
or portions of the pericd in respect of which the dividend
is paid but if any share is issued on terms providing that
it shall rank for dividend as from a particular date such
share shall rank for dividend accordingly.

« The Beard may deduct from any dividend payable to any
member all surns of money if any presently payable by

84 him to the company on account of calis or otherwise in
relation to the shares of the company.

« Any dividend interest or other monies payable in cash in
respect of shares may be paid by cheque or warrant sent

through the post directed to the registered address of the
holder or in the case of joint holders to the registered
address of that one of the joint holders who is first

85 named on the register of members or to such person and
to such address as the holder or joint holders may in
writing direct. Every such cheque or warrant shall be
made payable to the order of the person to whom itis

sent.

« Any one of two or mare joint holders of a share may give
effective receipts for any dividends bonuses or other

monies payable in respect of such share.

— _  Bagetdstil




87

s Notice of any dividend that may have been declared shall
be given to the persons entitled 1o share therein in the
manner mentioned in the Act.

+ No dividend shall bear interest against the company.

. iAccounts

89

= The Board shall from time to time determine whether and
to what extent and at what times and places and under
what conditions or regulations the accounts and books
of the company or any of them shall be open to the
inspection of members not being directors. No member
(notbeing a director) shali have any right of inspecting
any account or book or document of the company except
as conferred by law or authorised by the Board or by the
company in generai meeting.

Winding up

90

s Subject to the provisions of Chapter XX of the Actand
tules made thereunder If the company shall be wound up
the liquidator may with the sanction of a special
resolution of the company and any other sanction
required by the Act divide amongst the members in
specie or kind the whole or any part of the assets of the
company whether they shall consist of property of the
same kind or not. For the purpose aforesaid the
liguidator may set such value as he deems fair upon any
property to be divided as aforesaid and may determine
how such divisicn shall be carried out as between the
members or different classes of members. The liquidator
may with the like sanction vest the whole or any part of
such assets in tustees upon such trusis for the benefit
of the contributories if he considers necessary but so
that no member shall be compelled to accept any shares
or other securities whereon there is any liability.

indemsnity

91

= Every officer of the company shall be indemnified out of
the assets of the company against any liability incurred
by him in defending any proceedings whether civil or
criminal in which judgment is given in his favour orin
which he is acquitted or in which reliefis granted to him
by the court or the Tribunal.

Gthers

O

1 92

Subscriber Details

Subscriber Details

*Name, Address,
Descripiion and Qccupation

DiIN /PAN /
Passport number *Place DSC Dated

REC POWER DEVELOPMEN
TAND CONSULTANCY LIMI
TED, CORE-4, SCOPE COMP
LEX, 7, LODHI ROAD, NEW D
ELHI- 110003, THROUGH IT
S CEO THANGARAJAN SUB

O*7*2*1* NEW DELHI o 19/10/2024




ASH CHANDIRA BOSH S5/0
SITHAN THANGARAJAN R/
O APARTMENT NO S-2, MID
DLE PORTION 2-B, JANGPU
RA, MATHURA ROAD, NEW
DELHI110014, OCCUPATIO
N-SERVICE

ANIL KUMAR PERALA S/Q V|
ENKATESHAM NOMINEE O
F REC POWER DEVELOPME
NT AND CONSULTANCY LIM
ITED R/0 A302 TARIKA APP
ARTMENT, SECTOR-43 GUR
GAON HARYANA-122001 O

CCUPATION-SERVICE

BFVApaR2*

NEW DELHI

Pertia An B
Humar B

19/10/2024

SATYABAN SAHOO S/0 MA
HENDRA NATH SAHOC NO
MINEE OF REC POWER DEV
ELOPMENT AND CONSULTA
NCY UMITED R/0 FLAT NO.
B235 VASANT APPARTMEN
T GURGAON HARYANA-122
001 OCCUPATION-SERVICE

AX*SAQ*G*

NEW DELHI

Satyaba B

n SM%

19/10/2024

CHILAKAMARRI VENKATA L
AKSHAMANA CHARYULU
S/0 SHRIMANNARAYAN CH
ARYULU CHILKAMARRI NO
MINEE OF REC POWER DEV
ELOPMENT AND CONSULTA
NCY LIMITED R/O PLOT NO.
1, NORTHSTAR AIRPORT BO
ULEVARD, TUKKAGUDA, MA
HESHRAM MANDAL, RANG
AREDDY DISTRICT, ANDRA
PRADESH-501359, OCCUPA
TION-SERVICE

T*7*2*3*

NEW DELHI

19/10/2024

MUKUL AGARWAL S/0 SHRI
RAJESH KUMAR NOMINEE
OF REC POWER DEVELOPM
ENT AND CONSULTANCY LI
MITED R/O HOUSE NO. 767,
SECOND FLOOR, ANSAL C-2
BLOCK, NEAR WATER TANK
ANSAL PLAZA, SECTOR-3 P
ALAM VIHAR, GURGAON- 1

22017, HARYANA QCCUPAT

ION-SERVICE

T*3*2*g*

NEW DELHI

e BERE

[k

19/10/2024

ARVIND KUMAR S/0 NAND
KISHOR SINGH NOMINEE O
F REC POWER DEVELOPME
NT AND CONSULTANCY LIM
ITED R/C T4-8A, SAl VATIKA
APARTMENT, SECTOR-63, F
ARIDABAD - 121004, OCCU
PATION-SERVICE

T*3*2*3*

NEW DELH!

ARVIND S

19/10/2024

JASPAL SINGH KUSHWAHA
8/0 MITHAI LAL KUSHWAH
A NOMINEE OF REC POWER
DEVELOPMENT AND CONS
ULTANCY LIMITED R/O C-6
4/FIRST FLOOR, JVTS GARD
EN CHATTARPUR EXTENSI

1*3*2%3*

NEW DELHI

19/10/2024
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4 OCCUPATION-SERVICE
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BBOINE (TECH) PROCESS OM SUILE, SWH, DPERATE AN
TRARSFER (BOGT] BASIS FOR 82 [YWO) MITER - STATE TRARSMSSSION PROJECTE
REG Power Development and Congustancy Limited, New Delfi, india (2 wholly ownad subsidiary of REC

may refer io the Raquestfor Propassl (RFP) notifications and RIP documents avaliable an our websites

wisrsepdel.in & wef 30.00.2024,

The biddars may obtain the RFP dotumants on all working days betwaan 1030 hours (15T) 1o 1800 hours

{1ST) from 30.09.2(124 Yo one tary prior & bid subimission date on paymant of non-refundabla fae of Rs.

5,00,000-{Rupses Fiva Lakh Only) or US$ 7000 (Li3 Dolfars Seven Thousand Orly) + 18% GST for each
project as per detalks provided in the respactive RFP documants avaiable on the websies

vorsreopdclin &

mmmunwwmmtmnmmmwmmmmm
&mmnmlanmmmmmnmmmmm
cubrmission of non-refundable fea of Re. 5,00,000/-{Rupees Fiva Laih Only) or US$ 7000 {US Dollars
SmnThmnuﬂOrMHﬁGsTﬁrummmhﬁnMuprpthmm
RFP documant. The survey report & clarificsions ko RFP documants shal be issusd to theae bidders,
who have obisined/purchased RFP documant by paying requisite fee. The important timelines in this

Br. Narne of Project for seaking wibminion o Mhuc'i
No. clarifications. | Responsn fo RFP Mom?lm
1

. [Augmenlation of tranaformation] 21.10.2024 | 03.12.2024uplo | 03122024t
a1 Banaskantha (Raghanoeds 1500 Hre {IST) 1530 Hrs {15T)

27| yentation of transfarmation| 21102004 | 03122004 wpto | 031220244t
ot KPS1 (GiS)and KPS2(BIS) :

|n=o-‘fvma1mmm R

A comigenda, acdends, amendments, me axtansions, elc. 10 the RFFP wil be hosied on our wobsiles

wﬂhﬂ In & wnw.recindia nic.tn. Bidders should magulary visit our welisltes to keep themsalves

u| §

Nole:

RECPDCL mearves the right o cancel or modify the process without assigning any resson and
without any llsbiity. This la notan offar. Chief Executive Officer
REC Powsr Developmant and Consultancy Lid.
Core-4, SCOPE Complex, 7, Lodhi Road, New Delhi-110003, India
Bid Process Coondinator An Inifiative of Inititive Partner
REC
Power Devalopment

REE: Powar Development and Ministry of Powsr Cantrf Electricity
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RFP for Selection of Bidder as Transmission Service Provider

SINGLE STAGE REQUEST FOR PROPOSAL
DOCUMENT

FOR |

SELECTION OF BIDDER AS TRANSMISSION SERVICE
PROVIDER THROUGH TARIFF BASED COMPETITIVE |
BIDDING PROCESS
|

TO
| ESTABLISH INTER-STATE TRANSMISSION SYSTEM
| FOR

AUGMENTATION OF TRANSFORMATION CAPACITY
|
AT BANASKANTHA (RAGHANESDA) PS (GIS)

| ISSUED BY

| REC Power Development and Consultancy Limited
(A wholly owned subsidiary of REC Limited)

Registered Office: |

Core-4, SCOPE Complex,
7, Lodhi Road, New Delhi — 110 003 ‘
Email: satyabhan.sahoo@recpdclin & thch@recpdcl.in

30.09.2024

REC Power Development and Consultancy Limited




RFP for Selection of Bidder as Transmission Service Provider

Requirements prescribed in Clause 2.1 of Section 2 of RFP and the lowest Quoted
Transmission Charges discovered from Final Offers quoted during the e-reverse bidding. The
selection of the TSP shall be subject to it obtaining Transmission License from the
Commission, which, after expiry, may be further extended by such period as deemed
appropriate by the Commission under powers vested with it to amend the conditions of the

Transmission License.

The entire bidding process shall be conducted on electronic platform created by MSTC
Limited.

The Bid shall be a single stape two envelope bid comprising the Technical Bid and the
Financial Bid. The Bidders shall submit the Bid online through the electronic bidding
platform. In addition to the online submission, the Bidder with lowest Final Offer will be
required to submit original hard copies of Annexure 3, Annexure 4 (if applicable), Annexure
6 (if applicable) and Anncxure 14 before issuance of Lol. There shall be no physical
submission of the Financial Bid.

The Technical Bid shall be opened first and the Financial Bid of only the bidders who have
qualified in the Technical Bid shall be opened. The Financial Bid will comprise of two rounds.
In the first round the Initial Offer of the responsive bids would be opened and Quoted
Transmission Charges of Initial Offer shall be ranked on the basis of ascending order. The
Bidders, in the first fifty per cent of the ranking (with any fraction rounded off to higher
integer) or four Bidders, whichever is higher, shall qualify for participating in the electronic
reverse auction stage and subinit their Final Cffer.

'The objective of the bidding vrocess is to select a Successtil Bidder pursuant to this REP,
who shall acquire one hundred percent {160%} of the equity shares of .................. {Insert
the name of SFV) along with all its rclaicd assets and liabilities as per the provisions of the
Share Purchase Agreement, at the Acquisition Price to be intimated by the BPC, twenty (20)
days prior to the Bid Deadline.

The ...ooovevinane. Insert the name of SPV), of which one hundred percent (100%) equity
shares will be acquired by the Selected Bidder, shall be responsible as the TSP, for ensuring
that it undertakes ownership, financing, development, design, engineering, procurement,
construction, commissioning, operation and maintenance of the Project, and to provide
Transmission Service as per the terms of the RFP Project Bocuments.

The TSP shall ensure transfer of all project assets along with substation land, right of way and
clearances to CTU or its successors or an agency as decided by the Central Government after
35 years from COD of project at zero cost and free from any encumbrance and liability. The
transfer shall be completed within 90 days after 35 ycars from COD of project failing which
CTU shall be entitled to take over the project assets Suo moto.

Commencement of Transmission Service: The Bidder shall have to commence
Transmission Service in accordance with the provisions of the Transmission Service

Agreement.

. Transmission Charges: The Transmission Charges shall be payable by the Designated ISTS
Customers in Indian Rupees through the CTU as per Central Electricity Regulatory
Commission (Sharing of Inter-State Transmission Charges and Losses) Regulations as

REC Power Development and Consultancy Limited




RFP for Selection of Bidder as Transmission Service Provider

amended from time to time. Bidders shall quote the Transmission Charges as per the pre-
specified structure, as mentioned in the RFP,

. Issuc of RFP document: The detailed terms and conditions for qualification and selection of
the Transmission Service Provider for the Project and for submission of Bid are indicated in
the RFP document. All those interested in purchasing the RFP document may respond in
writing to Chief Executive Officer, Satyabhan.sahoo@recpdel.in& tbeb@recpdel.in at the
address given in para 12 below with a non-refundable fec of Rs. 5,00,000/- (Rupees Five Lakh
Only) or US$ 7,000 (US Dollars Seven Thousand Only) plus GST @18%, to be paid latest by
02.12.2024 via electronic transfer to the following Bank Account:

Bank Name, Address &| ICICI Bank

Branch 9A, Phelps Building, Inner Circle, Connaught Place, New
Delhi-110001

Bank Account Name REC Power Development & Consultancy Limited

Bank Account No 000705041275

Bank IFSC Code No ICIC0000007

Immediately after issuance of RFP document, the Bidder shall submit the Pre-Award Integrity
Pact in the format as prescribed in Annexure B, which shal! be applicable for and during the
bidding process, duly signed on each page by any whole-time Director/ Authorized Signatory,
duly witnessed by two persons, and shall be submitted by the Bidder in two (2] originals in a
separate envelope, duly superseripted with Pre-Award Integrity Pact. The Bidder shall submit
the Pre-Award Integrity Pact on nen-judicial stamp paper of Rs. 100/~ cach duly purchased
from. the National Capital Territory of Delhi. In case the Bidder is in a consortium, the Pre-
Award Integrity Pact shall be signed and submitted by 2ach member of the Consortium

separately.

Tae RFP document shall be issued to the Bidders on any working day from 30.09.2024 to
02.12.2024 between 1030 hours (IST) to 156C hours (IST). The BPC, on written request and
against payment of the above mentioned fec by any Bidder shall promptly dispatch the RFP
document to such Bidder by registered mail/ air mail. BPC shall, under no circumstances, be
held responsible for late delivery or loss of documents so mailed.

. Receipt and opening of Bid: The Bid must be uploaded online through the clectronic bidding
platform on or before 1500 hours (IST) on 03.12.2024 Technical Bid will be opened by the
Bid Opening Commitiee on the same day at 1530 hours (IST) in the office of Central
Electricity Authority, in the online presence of Bidders’ representatives who wish to attend.
If the Bid Deadline is a public holiday at the place of submission of Bid, it shall be opened on
the next working day at the same time and venue. In addition to the online submission, the
Bidder with lowest Final Offer will be required to submit original hard copies of Annexure 3,
Annexure 4 (if applicable), Annexure 6 (if applicable) and Annexure 14 before issuance of
Lol. Bidders meeting the Qualification Requirements, subject to evaluation as specified in
Clause 3.2 to 3.4 shall be declared as “Qualified Bidders™ and eligible for opening of Initial

Offer.

10. The RFP document is not transferable. BPC reserves the right to reject all Bids and/or annul
the process of tariff based competitive bidding for selection of Bidder as TSP to execute the
Project without assigning any reason, BPC shall not bear any liability, whatsoever, in this

regard.

REC Power Development and Consultaney Limited

T —————



Date: 27.02.2025

CERTIFICATE BY BiD EVALUATION COMMITTEE

Selection of Successful Bidder as Transmission Service Provider to establish
Inter-state Transmission System for “Augmentation of transformation
capacity at Banaskantha (Raghanesda) PS (GIS)” through tariff based

competitive bidding process.

Subject:

It is certified that:

a. The entire bid process has been carried out in accordance with the "Tariff based
Competitive Bidding Guidclines for Transmission Service" and "Guidelines for
cncouraging competition in development of the Transmission Projects” issued by
Ministry of Power, Govt. of India under Section 63 of the Electricity Act, 2003 as

amended from time to time,

b. M/s Power Grid Corporation of India Limited, with the lowest annual transmission
charges of Rs, 195.22 Million, emerged as the successful Bidder after the

conclusion of electronic reverse auction.

The transmission charges of Rs. 195.22 Miilion discovered after clectronic reverse

¢
auction is acceptable.
- - [| i
z/’/ %«‘j:-l 2 o
X/./ ' \;’"_,-/ I bt I e '\ﬁ q‘/\ »’;{ 5'—,.\ |
“Rajesh Kuma__r;. Singh) (Manjari Cha)bgedi) (Bhanwar Singh Meena)
General Max;agg;,'! Director (PSPA-I), CEA, Member, Director (PSETD), CEA,
CCGRO-IT, SBI BEC Member, BEC
Chairman, BEC / '

oo </

&> n
r (S, M Soni) (Rajkumar r)

(P.D.Lone)
Superintending Engineer, Superintending Engineer, Chairman - Banaskantha
WRPC, Member, BEC GETCO, Member, BEC Transco Limited (SPV)
Convener - Member, BEC
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REC Power Development and Consultancy Limited
{Formerly known as REC Power Disfribution Company Limited, R EC

A wholly owned subsidiary of REC Limited, a 'Maharatna CPSE" Power DevelopmenT

under Ministry of Power, Govt, of india)

Ref. No.: RECPDCL/TBCB/Banaskantha/2024-25/4022 Date: 03.03.2025

To,

Executive Director (TBCB}

Power Grid Corporation of india Limited
‘Saudamini’, Plot no. 2, Sector — 29,
Gurugram — 122001 (Haryana)

(Kind Attention: Sh. Pankaj Pandey)

Subject: Establishment of Transmission system for “Augmentation of transformation capacity
at Banaskantha (Raghanesda) PS (GIS)” through Tariff Based Competitive Bidding
Process (TBCB) — Letter of Intent.

Dear Sir,

We refer to:

1. The Request for Proposal (RfP) dated 30.09.2024 comprising RfP, Draft Transmission
Service Agreement, Share Purchase Agreement issued to M/s Power Grid Corporation of
India Limited, as regards participation in the Global invitation for Bids for establishment of
Transmission system for "Augmentation of transformation capacity at Banaskantha
(Raghanesda) PS (GiS)" through Tariff Based Competitive Bidding process inciuding all
correspondence/clarifications/amendments/errata/corrigendum issued by REC Power
Development and Consultancy Limited in regard thereto (hereinafter collectively referred
to as the ‘Final RFP') tili the submissicn of Bid Deadline and as listed beiow:

(i} Amendment-! dated 30.10.2024,

(i) Clarifications dated 07.11.2024,

{iii} Additional Clarifications dated 08.11.2024
{iv) Amendment-l! and Additional Clarifications dated 19.11.2024,
(W) Amendment-lli dated 03,12.2024,

{vi) Amendment-IV dated 11.12.2024,

(vii) Amendment-V dated 21.12.2024,

(viiiy Amendment-VI dated 02.01.2025,

(ix) Amendment-Vll dated 13.01.2025,

) Amendment-Vlll dated 26.01.2025,

(xiy  Amendment-IX dated 01.02.2025,

(xii)  Additional Clarifications dated 06.02.2025;

2. The offer of M/s Power Grid Corporation of India Limited by way of a Technical Bid
pursuant to (1) above submitted on 10.02.2025 in response to the Final RFP.

3. The Initial Price Offer of M/s Power Grid Corporation of india Limited as submitted on
10.02.2025 in response to the Final RFP.

4. The final offer of M/s Power Grid Corporation of India Limited, discovered during e-Reverse
Auction, conducted on 19.02.2025 in response to the Final RFP.

5. The Technical Bid as in (2) above, the Initial Price Offer as in (3) above and the Final Offer
as in (4) above hereinafter collectively referred to as the 'Bid’
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We are pleased to inform you that your proposal and offer received by way of the ‘Bid' has
been accepted and M/s Power Grid Corporation of India Limited is hereby declared as
Successful Bidder as per clause 3.6.1 of the Final RFP for the above project and consequently,
this Letter of Intent (hereinafter referred to as the 'Lot') is being issued in 2 copies, One original

plus One copy.

This Lol 1s based on the Final RFP and is further contingent upon you satisfying the following
conditions:

(2) Acknowledging its issuance and unconditionaily accepting its contents and recording
‘Accepted unconditionally' under the signature and stamp of your authorized signatory on
each page of the duplicate copy of this letter attached herewith and returning the same to
REC Power Development and Consultancy Lirmited within 7 (Seven) days from the date of

issuance of Lol.

(b) Compietion of various activities as stipulated in the RFP including in particular Clause
2.15.2, Clause 2.15.3 and Clause 2.15.4 of the Final RFP within the timelines as prescribed

therein.

{c) Provide the Contract Performance Guarantee of Rs. 6.00 Crore (Rupees Six Crore Only)
within 10 (Ten) days from issue of this Lol, in favour of the Central Transmission Utility of

India Limited, as per the provisions of Clause 2.12.

it may be noted that REC Power Development and Consuitancy Limited has the rights availabie
to them under the Final RFP, including rights urder ciause 2.15.5 and 2.6.3 thereof, upon your

failure to comply with the aforementioned conditions.

As you are aware, the issuance and contents of this Lol are based on the Bid submitted by you
as per the Final RFP including the Transmission Charges and other details regarding the
Scheduled COD as contained therein. The Qucted Transmission Charges as submitted by you
and the Scheduied COD of transmission elements as agreed by you in your Bid, as per
Annexure 21 and Format-1 of Annexure-8 respectively of the Final RFP is enclosed herewith
as Schedule-A and incorporated herein by way of reference.

Further, please note that relationship of M/s Power Grid Corporation of India Limited with the
REC Power Development and Consultancy Limited & Central Transmission Utility of India
Limited will be governed solely on the basis of the Final RFP.

You are requested to unconditionally accept the Lol, and record on one copy of the Lo,
‘Accepted unconditionally’, under the signature of the authorized signatory of your Company

and return such copy to us within 7 (Seven) days of issue of Lol.

Yours faithfully

(Sarc;j Kumar)
#l Manager (Tech)

Enclosures:

1 Schedule A Quoted Transmission Charges and the scheduled COD of transmission
element submitted in your Bid, as per Annexure 21 and Format-1 of Annexure-8

respectively of the Final RfP

Page 2 of 4
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Copy for kind information to:

1.

The Secretary,

Central Electricity Regulatory Commission,
6% Floor, Tower B, World Trade Centre,
Nauroji Nagar, New Delhi-110029.

The Chairperson,
Central Electricity Authority,
Sewa Bhawan, R K Puram,
New Delhi-110086.

The Joint Secretary (Transmission),
Ministry of Power,

Shram Shakti Bhawan,

Rafi Marg, New Delhi- 110 004.

The Director (Transmission),
Ministry of Power, Gowt, of India,
Shram Shakti Bhawan, Raft Marg,
New Delhi 110001

The Chief Engineer (PSP & PA -}
Central Electricity Authority,

Sewa Bhawan, R.K. Puram,

New Delhi — 110066.

The Chief Operating Officer,

Central Transmission Utility of India Limited,

5" to 10" Floor, ircon international Tower,
Tower No.-1, Plot No. 16, Sector 32,
Gurugram, Haryana - 122003

5y
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ANNEXURE 21 - FORMAT FOR FINANCIAL BiD

Quoted Annual Transmission Charges: Rs. 195.22 Million

1. The Bidders are required to ensure compliance with the provisions of Clause 2.5.3 of
this RFP.

2. Quotes to be in Rupees Millions and shall be up to two (2) decimal points.
3. The contents of this format shall be clearly typed.

4. The Financial Bid shall be digitally signed by the authorized signatory in whose name
power of attorney as per Clause 2.5.2 is issued.

5. Ensure only one value for annual Transmission Charges is quoted. The same charge
shall be payable every year to TSP for the term of TSA.

Page 4of 4
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PO ER AL CORPORATION OF INGEA LIMITED

{A Government of India Emerpnse)

UNDERTAKING AND DETAILS OF EQUITY INVESTMENT
Format 1: Bidders’ Undertakings

Date: 05/ ! &/ggglj

To,
Chief Executive Officer
REC Power Development and Consultancy Limited

{A wholly owned subsidiary of REC Limited)
REC Corporate Head Quarter,

D Block, Plot No. 1 - 4,

Sec—29 Gurugram — 222 001

Dear Sir,

Sub: Bidders' Undertakings in respect of Bid for selection of Bidder as TSP to establish Inter-State
Transmission system for “Augmentation of transformation capacity at Banaskantha

(Raghanesda) PS (GIS}".

We hereby undertake on our own behaif and on behaif of the TSP, that if seiected as the
Successful Bidder for the Project:
The Project shall comply with all the relevant electricity laws, codes, regulations,

standards and Prudent Utility Practices, environment laws and relevant technical,
operational and safety standards, and we shall execute any agreements that may be

required to be executed as per law in this regard.

L

2. We confirm that the Project shall also comply with the standards and codes as per |
Clause 1.6.1.2 of the RFP and the TSP shall comply with the provisions contained in
the Central Electricity Regulatory Commission Grant of Connectivity, Long-term Access '
and Medijum-term Open Access in inter-state Transmission and related matters Open

Access) Regulations, 2005. l'

We give our unconditional acceptance to the RFP dated 30.09.2024 issued by the BPC
and the RFP Project Documents, as amended, and undertake to ensure that the TSP
shall execute ail the RFP Project Documents, as per the provisions of this RFP.

We have submitted the Bid on the terms and conditions contained in the RFP and the

RFP Project Documents. Further, the Financial Bid submitted by us is strictly as per the
format provided in Annexure 21 of the RFP, without mentioning any deviation wee
conditions, assumptions or notes in the said Annexure. '\?‘P‘ 4

5. Our Bid is valid up to the period required under Clause 2.8 of the RFP.

of
%ymw*m{aﬂm /;'(AUSHALKJS g
Srarer

7 !’Cﬂnera’Maqa or
Pﬁw ar r‘ ?’in TeTBCE)

R = Or,
R wrafea  HRAr e ¥ 2, Seev-as, TRAM-122001 (5Ramm), ;ﬁ}:& @ BB ?:df"dta Lid
kporate Office : "Saudaminl”, Plot No. 2, Sector-29, Gurugram 122001, {Haryena mugpggm 122 "’Eﬂwrmse

A5 e RATgYTe TR, FEARA W, TE fieel—110016 011-26560112, 26564812, 26564802, WSt : umomueaa‘e"@m
; 9, Qutah Institutional Araa, Ketwarls Sarai, New Delhi~110016. Tel.: 011-26560112, 26584812, 26564802, CIN : L40101DL1989GOKIB121

Websita : www.powargrid,in
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Our Bid has been duly signed by authorized signatory and stamped in the manner and
to the extent indicated in this RFP and the power of atterney / Board resolution in
requisite format as per RFP has been enclosed with this undertaking.

[NOT APPLICABLE].

We confirm that our Bid meets the Scheduled COD of each transmission Element and
the Project as specified below:

Percentage of Element(s) which

Quoted .
Transmission ?re g r;—re.quut'hed
Sr, Scheduled Charges or dec aring the
Name of the Transmission Element commercial

No COoD recoversble on .
Scheduied COD | °Peration (COD)
of the Element of| of tlgl:f:g ::ﬁve

the Project
All Elements are

1. | Augmentation of transformation

capacity at Banaskantha (Raghanesda) required to be
PS {GIS) by 2x500 MVA, 400/220 kV commissioned
24 months
ICTs (3rd and 4th) simultaneously
from date
100% as their
of SPV —_
acquisition utilization is
dependent on
) commissioning of
f each other.

We agree that the payment of Transmission Charges for any Element irrespective of its
successful commissioning on or befere its Scheduled COD shall only be considered after
the successful commissioning of Element(s) which are pre - required for declaring the
commercial operation of such Element as mentioned in the above table.

Scheduled COD for the Project: 24 months from the date of SPV Transfer

We confirm that our Financiai Bid conforms to ali the conditions mentioned in this RFP,
and in particular, we confirm that:

a. Financial Bid in the prescribed format of Annexure 21 has bee
signed by the authorized signatory.

b. Financial Bid is unconditional.

c. Only one Financial Bid has been submitted.

We have neither made any statement nor provided any information in this Bid, which
to the best of our knowledge is materially inaccurate or misleading. Further, all the
confirmations, declarations and representations made In our Bid are true and
AR BRI / KAUSHAL KISHO

\%9/ 9 AR (8.4.9.4) £ 0y, GeneraiManaget{fl'tBCB)

e g 3 $her Refdree

wer Grid Corporation of India Lt

{wmum/msow f Ingti i
Flot No.-2, Secior-20, Gurgaon- :21?"001 f;:r;p;‘;;
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accurate. In case this is found to be incorrect after our acquisition of Banaskantha
Transco Limited, pursuant to our selection as Selected Bidder, we agree that the same
would be treated as a TSP's Event of Default under Transmission Service Agreement,
and relevant provisions of Transmission Service Agreement shall apply.

11. We confirm that there are no litigations or other disputes against us which materially
affect our ability to fulfill our obligations with regard to the Project as per the terms
of RFP Project Documents.

12.  Power of attorney/ Board resolution as per Ciause 2.5.2 is enciosed.

%m / KAUSHAL KISHOR

(F.‘l A.2.4.) » Dy. Ceneral Manager (TBCBY

(Signature) um BAve 3 =By tfee
wer Grid Corporation of India L
(ﬂimr FTBT BT JOH)./(A Govt. of India Enturper.:

Name: J/ouRielNe2 Septykshegrgson- 122 001 (Haryan:
Designation: TG, M
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RFP for Selection of Bidder as Transmission Service Provider

SINGLE STAGE REQﬁEST FOR PROPOSAL
DOCUMENT

FOR |
SELECTION OF BIDDER AS TRANSMISSION SERVICE
PROVIDER THROUGH TARIFF BASED COMPETITIVE |
BIDDING PROCESS
‘ TO |
ESTABLISH INTER-STATE TRANSMISSION SYSTEM |
FOR

' AUGMENTATION OF TRANSFORMATION CAPACITY
AT BANASKANTHA (RAGHANESDA) PS (GIS)

| ISSUED BY

REC Power Development and Consultancy Limited
{A wholly owned subsidiary of REC Limited)

Registered Office:
Core-4, SCOPE Complex, ‘
7, Lodhi Road, New Delhi — 110 003
Email: satyabhan.sahoo@recpdcl.in & tbch@recpdclin |

30.09.2024 |

REC Power Development and Consultancy Limited
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RFP for Selection of Bidder as Transmission Service Provider

2.15.2. Within ten (10} days of the issue of the Letter of Intent, the Selected Bidder shall:

2.15.3.

a)

b)

¢)

provide the Contract Performance (Guarantee in favour of the Nodal Agency as per
the provisions of Clause 2,12;

execute the Share Purchase Agreement and the Transmission Service Agreement;

acquire, for the Acquisition Price, one hundred percent {100%) equity shareholding
of {Insert the name of SPV) from REC Power Development and
Consultancy Limited, who shall sell to the Selected Bidder, the equity sharcholding
of . (Insert the name of SPV), along with all its related assets and

liabilities;

Stamp dutics payable on purchase of one hundred percent (100%) of the equity
shareholding of .................. (Insert the name of SPV), along with all its related
assets and liabilitics, shail also be borne by the Selected Bidder.

Provided further that, if for any reason attributabie to the BPC, the above activities
are not completed by the Sclected Bidder within the above period of ten (10) days as
mentioned in this Clause, such period of ten (10) days shall be extended, on a day
for day basis till the end of the Bid validity period.

After the date of acquisition of the equity shareholding of ............ ... (Insert the
name of SPV), along with all its related assets and liabilities, by the Selected Bidder,

ii.

iii.

iv.

the authority of the BPC in respect of this Bid Process shall forthwith ccase and
any actions to be taken thereafter will be undertaken by the Nodal Agency,

all rights and obligations of .................. {Inscrt the name of SPV), shall be of
the TSP,

any decisions faken by the BPC prior to the Effective Date shail continue to be
binding on the Nodal Agency and

coniractual obligations undertaken by the BPC shail continue to be fulfilied by the
TSP.

Further, the TSP shall execute the Agreement(s) required, if any, under Central
Electricity Regulatory Commission (Sharing of Inter-State Transmission Charges
and Losses) Regulations as amended from time to time.

2.154. Within five (5) working days of the issue of the acquisition of the SPV by the Successful
Bidder, the TSP shall apply to the Commission for grant of Transmission License and
make an application to the Commission for the adoption of Transmission Charges, as

required under Section — 63 of The Electricity Act 2003.

2.15.5.

If the Selected Bidder / TSP fails or refuses to comply with any of its obligations under
Clauses 2.15.2, 2.15.3 and 2.15.4, and provided that the other partics are willing to execute
the Share Purchase Agreement and REC Power Development and Consultancy Limited is
willing to sell the entire equity sharcholdingof .................. (Insert the name of SPV),

REC Power Development and Consultancy Limited
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REC Power Development and Consuitancy Limited REC
iFermerly known as REC Power Distribution Company Limited,
Power Development

A whaolly owned subsidiary of REC Limited, a "Maharatna GPSE:

under Ministry of Power, Gevl. of India)
"W dam: Mﬂ‘éﬁdﬁ—eﬁmﬂa‘fﬁé’vsanaskantha/2024-25/4276 AT 24.03.2025

FABH] ﬁ?‘?ﬁﬁ Executive Director
Wﬁgm HIp 3'%'&1 Pcfﬁlé_e;' Power Grid Corporation of India Limited,

'@mfﬁ:ﬂ_ | wie . 2, Hae¥ - 29, Saudamini’, Plot no. 2, Sector — 29,
TSE - 122007 (BRamm Gurgaon — 122001 (Haryana).

(TTeX ATATHYL: 4} Yohor i)

fauz: Establishment of "Augmentation of transformation capacity at Banaskantha
(Raghanesda) PS (G!S)" through tariff based competitive bidding pracess - Extension

of Lol- regarding.

T RECPDCL/TBCB/Banaskantha/2024-25/4022, Dated £3.63.2025

Dear Sir,

This is in reference to above referred Letter of Intent dated 03 March, 2025 issuad to M/s Power |

Grid Corporation of tndia Limited for Augmaentation of transformation capacity at Banaskantha |

(Raghanesda) PS (GIS). |

To complete the activities mentioned under Clause 2.1 5.2, Clause ne. 2.15.3 and Ciause no. 2.15.4
ot Request for Propesal (RFP: document, the last date for completion of various activities, is

extended till 01" Apvil, 2025,

AT
HadhT,

¥D- Bloc-k_, i-iEC Hea;iquarter, Piot No. -4, Sector-29, Gurugram, (Haryanay - 122001, 7
B3 £-mail: cogveepdelin | @ Tei: (1224-4441300 § ©www.recpdclin © CIN No. RECPDCL-U4010TOL2ZDO7GONE5779 | GST No. 06AADCR?309K1 2P
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TRANSMISSION SERVICE AGREEMENT
FOR

DEVELOPMENT AND OPERATION OF INTER-
STATE TRANSMISSION SYSTEM

FOR TRANSMISSION OF ELECTRICITY
THROUGH TARIFF BASED COMPETITIVE
BIDDING FOR

AUGMENTATION OF TRANSFORMATION
CAPACITY AT BANASKANTHA (RAGHANESDA
PS (GIS)

g

BETWEEN THE

CENTRAL TRANSMISSION UTILITY OF INDIA
LIMITED

(NODAL AGENCY)
AND

BANASKANTHA TRANSCO LIMITED

P Mazeds . 2025
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Transmission Service Agreement
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Indian-Non Judicial Stamp

Bond
’ Haryana Sevainingaiment Date: 04/02/2025
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(Re. Only)
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Name : Central Transmission utility of India itd

H.NofFloor: 2 Sector/Ward : 29 Landmark : Na

City/Village : Gurugram District: Gurugram State : Haryana

Phone : ggreererq ()

Purpose : ARTICLE 5 GENERAL AGREEMENT to be submitted at Concerned office

The authenticity of this document can be verified by scanning this QrCode Through smart phone or on the website https:ffegrashry.nic.in

THIS TRANSMISISON SERVICE AGREEMENT (hereinafter referred to as “TSA”

or “Agreement” or "the Agreement” or “this Agreement”) is made on the ..24.0.\.

[Insert day] of. ﬂm.&\ [Insert month]} of Two Thousand and ST Insert Year]
mla,

e

BETWEEN:

The Cenirai Transmission Utility of India Limited, having its registered address at
"Saudamini”, st Floor, Plot No. 2, Sector-29, Gurugram-122001, Haryana and
correspondence address at 5th fo10th Floor, lrcon International Tower, Tower no-
1, Plot no -186 , Sector-32, Gurugram, Haryana-122003, acting as a Nodal Agency
(referred to as the “Nodal Agency”), which expression shall uniess repugnant to the
context or meaning thereof include its successors, and permitted assigns) as Party
of the one part;

AND

Banaskantha Transco Limited, incorporated under the Companies Act, 2013,
having its registered office at Core-4, Scope Complex 7, Lodhi Road Delhi, South
Delhi, Delhi 110003 (herein after referred to as “Transmission Service Provider” or
“TSP" or “ISTS Licensee”, which expression shali unless repugnant to the context
or meaning thereof include its successors, and permitted assigns) as Party of the
other part;

(“Nodal Agency” and “TSP” are individually referred to as “Party” and
collectively as the “Parties”
'\

Central Transmission Utility of India Limited 3 Banaskantha Transto Limited




A)

B)

C)

D)

E)

F)

G)

H)

Transmission Service Agreement

AND WHEREAS:

In accordance with the Bidding Guidelines, the Bid Process Coordinator
(hereinafter referred to as BPC) had initiated a competitive e-reverse bidding
process through issue of RFP for selecting a Successful Bidder to build, own,
operate and transfer the Project comprising of the Elements mentioned in
Schedule 1 (hereinafter referred to as the Project)

Pursuant to the said e-reverse bidding process, the BPC has identified the
Successful Bidder, who will be responsible to set up the Project on build, own,
operate and transfer basis to provide Transmission Service in accordance with the
terms of this Agreement and the Transmission License.

The Selected Bidder has submitted the Confract Performance Guarantee and
acquired one hundred percent (100%) of the equity shareholding of Banaskantha
Transco Limited, along with all its related assets and liabilities in terms of the
provisions of the Share Purchase Agreement.

The TSP has agreed to make an application for a Transmission License to the
Commission for setting up the Project on build, own, operate and transfer basis.

The TSP has further agreed to make an application to the Commission for the
adoption of the Transmission Charges under Section 63 of the Electricity Act,
2003, along with a certification from the Bid Evaluation Committee in accordance
with the Bidding Guidelines issued by Ministry of Power, Government of India.

The TSP has agreed to execute the agreement(s) required, if any, under Sharing
Regulations within fifteen {15) days from the date of grant of Transmission License

from the Commission.

The TSP agrees to the terms and conditions laid down under Sharing Regulations,
for making available the -ISTS and charge the Transmission Charges in
accordance with the terms and conditions of Sharing Regulations.

The biiling, collection and disbursement of the Transmission Charges by the CTU
to the ISTS Licensee shall be governed as per Sharing Regulations.

The terms and conditions stipulated in the Transmission License issued by the
Commission to the TSP shall be applicable to this Agreement and the TSP agrees
to comply with these terms and conditions. in case of inconsistency between the
Transmission License terms & conditions and the conditions of this Agreement, the
conditions stipulated in the Transmission License granted by the Commission shall
prevail.

NOW, THEREFORE, IN CONSIDERATION OF THE PREMISES AND MUTUAL
AGREEMENTS, COVENANTS AND CONDITIONS SET FORTH HEREIN, IT IS
HEREBY AGREED BY AND BETWEEN THE PARTIES HERETO AS FOLLOWS:

Central Transmission Uhility of India Limited
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Transmission Service Agreemer{t

ARTICLE: 1

1
114
1.1.1

Central Transmission Utility of India limited

DEFINITIONS AND INTERPRETATIONS

Definitions:

The words / expressions used in this Agreement, unless as defined
below or repugnant to the context, shali have the same meaning as
assigned to them by the Electricity Act, 2003 and the rules or regulations
framed there under including those issued / framed by the Commission
(as defined hereunder), as amended or re-enacted from time to time or
the General Clauses Act, failing which it shail bear its ordinary English
meaning.

The words/expressions when used in this Agreement shall have the
respective meanings as specified below:

“Acquisition Price” shall have the same meaning as defined in the
Share Purchase Agreement;

“Act” or “Electricity Act" or “Electricity Act 2003” shali mean the
Electricity Act, 2003 and any amendments made to the same or any
succeeding enactment thereof;

“Affiliate” shall mean a company that either directly or indirectly
i. controls or
ii. is controlled by or

iii. is under common control with

a Bidding Company (in the case of a single company) or a Member (in the
case of a Consortium) and “control” means ownership by one entity of at
least twenty six percent (26%) of the voting rights of the other entity;

“Availability” in relation to the Project or in relation to any Element of the
Project, for a given period shall mean the time in hours during that period
the Project is capable to transmit electricity at its Rated Voltage and shall
be expressed in percentage of total hours in the given period and shall be
calculated as per the procedure contained in Appendix —IV to Central
Electricity Regulatory Commission (Terms and Conditions of Tariff)
Regulations, 2024, attached herewith in Schedule 6;

“Bid” shall mean technical bid and financial bid submitted by the Bidder,
in response to the RFP, in accordance with the terms and conditions of
the RFP;
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“Bid Deadline™ shall mean the iast date and time for submission of the
Bid in response to RFP, as specified in the RFP:

“Bidding Company” shali refer to such single company that has made a
Response to RFP for the Project;

“Bidding Consortium / Consortium” shall refer to a group of companies
that has collectively made a Response to RFP for the Project;

“Bid Documents” or “Bidding Documents” shall mean the RFP, along
with all attachments thereto or ciarifications thereof:

“Bidding Guidelines” shail mean the “Tariff Based Competitive Bidding
Guidelines for Transmission Service” and “Guidelines for Encouraging
Competition in Development of Transmission Projects” issued by
Government of India, Ministry of Power under Section — 63 of the
Electricity Act as amended from time to time;

“Bid Process Coordinator” or “BPC” shall mean a person or its
authorized representative as notified by the Government of India,
responsible for carrying out the process for selection of Bidder who will
acquire Transmission Service Provider;

“Bill” shali mean any bilt raised by the CTU on the DICs to recover the
Transmission Charges pursuant to the Sharing Regulations;

“Business Day” shall mean a day other than Sunday or a statutory
holiday, on which the banks remain open for business in the State in
which the Nodal Agency’s registered office is located and the concerned
TSP are located;

“CEA” shall mean the Central Electricity Authority constituted under
Section -70 of the Electricity Act;

“Change in law” shall have the meaning ascribed thereto in Article 12;

“Commercial Operation Date” or “COD” shall mean the date as per
Article 6.2;

“Commission™ or “CERC” shall mean the Central Electricity Regulatory
Commission referred to in  sub-section (1) of Section 76 of the
Electricity Act, 2003 or its successors and assigns;

“Competent Court of Law” shall mean the Supreme Court or any High
Court, or any tribunal or any similar judicial or quasi-judicial body in India
that has jurisdiction to adjudicate upon issues relating to the Pro;ect;

Central Transmission Utility of India Limited Ranaskantha Transco Limited
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“Connection Agreement” shall mean the agreement between the CTU
or STU or any other concerned parties and the TSP, setting out the terms
refating to the connection of the Project to the inter-connection Facilities
and use of the Inter State Transmission System as per the provisions of
the IEGC, as the case may be;

“Consultation Period” shall mean the pericd of sixty (60) days or such
longer period as the Parties may agree, commencing from the date of
issue of a TSP’s Preliminary Notice or a Nodal Agency’s Preliminary
Termination Notice, as provided in Article 13 of this Agreement, for
consultation between the Parties to mitigate the consequence of the
relevant event having regard to all the circumstances;

“Consents, Clearances and Permits” shall mean all authorizations,
licenses, approvals, registrations, permits, waivers, privileges,
acknowledgements, agreements, or concessions required to be obtained
from or provided by any concerned authority for the development,
execution and operation of Project including without any limitation for the
construction, ownership, operation and maintenance of the Transmission
Lines and/or sub-stations;

“Construction Period” shall mean the period from (and including) the
Effective Date of the Transmission Service Agreement up to (but not
including) the COD of the Element of the Project in relation tc an Element
and up to (but not including) the COD of the Project in relation to the
Project;

“Contractors” shall mean the engineering, procurement, construction,
operation & maintenance contractors, surveyors, advisors, consuitants,
designers, suppliers to the TSP and each of their respective sub-
contractors {and each of their respective successors and permitted
assigns) in their respective capacities as such;

«“Contract Performance Guarantee” shall mean the irrevocable
unconditional bank guarantee, submitted and to be submitted by the TSP
or by the Selected Bidder on behalf of the TSP to the Nodal Agency from
a bank mentioned in Annexure 17 of the RFP, in the form attached here to
as Schedule 8, in accordance with Article 3 of this Agreement and which
shall include the additional bank guarantee furnished by the TSP under
this Agreement;

«“Contract Year”, for the purpose of payment of Transmission Charges,
shall mean the period beginning on the COD, and ending on the
immediately succeeding March 31 and thereafter each period of 12

Central Transmission Utility of India Limited
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months beginning on April 1 and ending on March 31 provided that the
last Contract Year shall end on the last day of the term of the TSA:

“CTU” or “Central Transmission Utility” shall have same meaning as
defined in the Electricity Act, 2003;

“Day” shall mean a day starting at 0000 hours and ending at 2400 hours;
“DIC” shall mean Double Circuit;

“Designated iISTS Customers” or “DICs” shail have the meaning as
ascribed in the Sharing Regulations;

“Dispute” shall mean any dispute or difference of any kind- between the
Parties, in connection with or arising out of this Agreement including any
issue on the interpretation and scope of the terms of this Agreement as
provided in Article 16;

“Effective Date” for the purposes of this Agreement, shall have the same
meaning as per Article 2.1 of this Agreement;

“Electrical Inspector” shall mean a person appointed as such by the
Government under sub-section (1) of Section 162 of the Electricity Act
2003 and also includes Chief Electrical Inspector;

“Electricity Rules 2005” shall mean the rules framed pursuant to the
Electricity Act 2003 and as amended from time to time:

“Element” shall mean each Transmission Line or each circuit of the
Transmission Lines (where there are more than one circuit) or each bay of
Sub-station or switching station or HYDC terminal or inverter station of the
Project, including ICTs, Reactors, SVC, FSC, efc. forming part -of the
ISTS, which will be owned, operated and maintained by the concerned
ISTS Licensee, and which has a separate Scheduled COD as per
Schedule 2 of this Agreement and has a separate percentage for recovery
of Transmission Charges on achieving COD as per Schedule 5 of this
Agreement;

“Event of Default” shall mean the events as defined in Article 13 of this
Agreement;

“Expiry Date” shall be the date which is thirty five (35) years from the
COD of the Project;

“Financial Closure” shall mean the first Business Day on which funds
are made available to the TSP pursuant to the Financing Agreements;

e
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“Financially Evaluated Entity” shall mean the company which has been
evaluated for the satisfaction of the financial requirement set forth in the
RFP;

“Financing Agreements” shall mean the agreements pursuant to which
the TSP is to finance the Project including the loan agreements, security
documents, notes, indentures, security agreements, letters of credit and
other documents, as may be amended, modified, or reptaced from time to
fime, but without in anyway increasing the liabilities of the Designated
ISTS Customers / Nodal Agency;

«Financial Year” shall mean a period of twelve months at midnight Indian
Standard Time (IST) between 1st April & 31st March;

“Force Majeure” and “Force Majeure Event” shall have the meaning
assigned thereto in Article 11;

GO’ shall mean Government of India;

“Grid Code” / “dEGC” shall mean the Grid Code specified by the Centrai
Commission under Clause (h) of sub-section (1) of Section 79 of the
Electricity Act;

“Independent Engineer” shall mean an agency/ company, appointed by
Nodal Agency in accordance with the Guidelines for Encouraging
Competition in Development of Transmission Projects.

“indian Governmental instrumentality” shall mean Government of
India, Government of any State in India or any ministry, department,
board, authority, agency, corporation, commission under the direct or
indirect control of Government of India or any State Government or baoth,
any political sub-division of any of them including any court or
Commission or tribunal or judicial or quasi-judicial body in India but
excluding the CTU, TSP and the Designated ISTS Customers;

“insurances” shall mean the insurance cover to be obtained and
maintained by the TSP in accordance with Article 9 of this Agreement;

“Interconnection Facilities” shall mean the facilittes as may be set up
for transmission of electricity through the use of the Project, on either one
or both side of generating station’s / CTU’s / STU’s / ISTS Licensee’s /
Designated ISTS Customer’s substations (as the case may be) which
shall include, without limitation, all other transmission lines, gantries, sub-
stations and associated equipment not forming part of the Project;

g
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“ISTS Licensee” shall be the TSP under this Agreement, consequent to
having been awarded a Transmission License by the CERC and shail be
referred to as the TSP or the ISTS Licensee, as the context may require in
this Agreement;

“Law” or “Laws” in relation to this Agreement, shall mean all laws
including electricity laws in force in India and any statute, ordinance, rule,
regulation, notification, order or code, or any interpretation of any of them
by an Indian Governmental Instrumentality having force of law and shall
include all rules, regulations, decisions and orders of the Commission:

“Lead Member of the Bidding Consortium” or “Lead Member” shall
mean a company who commits at least 26% equity stake in the Project,
meets the technical requirement as specified in the RFP and so
designated by other Member(s) in Bidding Consortium;

“Lenders” means the banks, financial institutions, muitilateral funding
agencies, non-banking financial companies registered with the Reserve
Bank of India (RBI), insurance companies registered with the Insurance
Regutatory & Development Authority (IRDA), pension funds regulated by
the Pension Fund Regulatory & Development Authority (PFRDA)},mutual
funds registered with Securities & Exchange Board of India (SEBI), efc.,
including their successors and assigns, who have agreed on or before
COD of the Project to provide the TSP with the debt financing described in
the capital structure schedule, and any successor banks or financial
institutions to whom their interests under the Financing Agreements may
be transferred or assigned:;

Provided that, such assignment or transfer shall not relieve the TSP of its
obligations to the Nodal Agency under this Agreement in any manner and
shall also does not lead to an’increase in the liability of the Nodal Agency;

“Lenders Representative” shall mean the person notified by the
Lender(s) in writing as being the representative of the Lender(s) or the
Security Trustee and such person may from time to time be replaced by
the Lender(s) pursuant to the Financing Agreements by written notice to
the TSP;

“Letter of Intent” or “LOI” shall have the same meaning as in the RFP:

“Member in a Bidding Consortium / Member” shall mean each
company in the Bidding Consortium:

“Month” shali mean a period of thirty (30) days from (and excluding) the
date of the event;

e
’]ﬁ Yon

Central Transmission Utility of India Limited




Transmission Service Agreement

“Monthly Transmission Charges” for any Flement of the Project, after
COD of the Element till COD of the Project, and for the Project after CcOD
of the Project, shall mean the amount of Transmission Charges as
specified in Schedule 5 of this Agreement multiplied by no. of days in the
relevant month and divided by no. of days in the year;

“National Load Despatch Centre” shall mean the centre established as
per sub-section (1) of Section 26 of the Electricity Act 2003;

“Nodal Agency” shall mean CTU, which shall execute and implement the
Transmission Service Agreement (TSA),

Provided that while taking major decisions, CTU shall consult CEA on
technical matters and any other matter it feels necessary.

“Notification” shall mean any notification, issued in the Gazette of India;

«“Operating Period” for any Element of the Project shall mean the period
from (and including) the COD of such Element of the Project, up to (and

‘including) the Expiry Date and for the Project, shall mean the period from

(and including) the COD of the Project, up to (and including) the Expiry
Date;

“Parent Company” shail mean an entity that holds at least twenty six
percent (26%) of the paid - up equity capitai directly or indirectly in the
Bidding Company or in the Member in a Bidding Consortium, as the case
may be;

“Preliminary Termination Notice” shall mean a Nodal Agency's
Preliminary Termination Notice as defined in Article 13 of this Agreement;

“Project” shall mean Augmentation of transformation capacity at
Banaskantha (Raghanesda) PS (GIS), as detailed in Schedule 1 of this
Agreement;

“Project Assets” shall mean all physical and other assets relating to and
forming part of the Project including:

(a) rights over the Site for substations, ROW for transmission lines;

(b) tangible & intangible assets such as civil works and equipment
including foundations, embankments, pavements, electrical systems,
communication systems, relief centres, administrative offices, Sub-
stations, software, tower and sub-stations designs etc;

(c) project facilities situated on the Site; 2
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(d) all rights of the TSP under the project agreements;
(e) financial assets, such as receivables, security deposits etc;
(f) insurance proceeds; and

(9) Applicable Permits and authorisations relating to or in respect of the
Transmission System;”

“Project Execution Plan” shall mean the plan referred to in Article
3.1.3(c) hereof;

“Prudent Utility Practices” shall mean the practices, methods and
standards that are generally accepted internationally from time to time by
electric transmission utilities for the purpose of ensuring the safe, efficient
and economic design, construction, commissioning, operation, repair and
maintenance of the Project and which practices, methods and standards
shall be adjusted as necessary, to take account of;

(i) operation, repair and maintenance guidelines given by the
manufacturers to be incorporated in the Project,

(i) the requirements of Law, and
(i) the physicai conditions at the Site;
(iv) the safety of operating personnel and human beings;

“Rated Volitage” shail mean voltage at which the Transmission System is
designed to operate or such lower voltage at which the line is charged, for
the time being, in consultation with the Central Transmission Utility;

“Rebate” shall have the meaning as ascribed to in Article 10.3 of this
Agreement;

“RFP” shall mean Request for Proposal dated 30.09.2024 along with all
schedules, annexures and RFP Project Documents attached thereto,
issued by the BPC for tariff based competitive bidding process for
selection of Bidder as TSP to execute the Project, including any
modifications, amendments or alterations thereto;

“RFP Project Documents” shall mean the following documents to be
entered into in respect of the Project, by the Parties to the respective
agreements:

a. Transmission Service Agreement,

——
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b. Share Purchase Agreement,
C. Agreement(s) required under Sharing Regulations and
d. Any other agreement as may be required;

“RLDC” shall mean the relevant Regional Load Dispatch Centre as
defined in the Electricity Act, 2003, in the region(s) in which the Project is
located;

“RPC” shall mean the relevant Regional Power Committee established by
the Government of India for the specific Region(s) in accordance with the
Electricity Act, 2003 for facilitating integrated operation of the Power
System in that Region;

“Scheduled COD” in relation to an Element(s) shall mean the date(s) as
mentioned in Schedule 2 as against such Element(s) and in relation to the
Project, shall mean the date as mentioned in Schedule 2 as against such
Project, subject to the provisions of Article 4.4 of this Agreement, or such
date as may be mutually agreed among the Parties;

“Scheduled Outage” shall mean the final outage plan as approved by
the RPC as per the provisions of the Grid Code;

sSelected Bid” shall mean the technical Bid and the Final Offer of the
Selected Bidder submitted during e-reverse bidding, which shall be
downloaded and attached in Schedule 7 on or prior fo the Effective Date;

“Share Purchase Agreement” shall mean the agreement amongst REC
Power Development and Consulfancy Limited, Banaskantha Transco
Limited and the Successful Bidder for the purchase of one hundred
{(100%) per cent of the shareholding of the Banaskantha Transco Limited
for the Acquisition Price, by the Successful Bidder on the terms and
conditions as contained therein;

“Sharing Regulations” shali mean the Central Electricity Regulatory
Commission {Sharing of Inter-State Transmission Charges and Losses)
Regulations, 2020 and as amended from time to time;

“Site” in relation to a substation, switching station or HVDC terminal or
inverter station, shall mean the land and other places upon which such
station / terminal is to be established;

“SLDC” shall mean the State Load Despatch Centre established as per
sub-section (1) of Section 31 of the Electricity Act 2003;
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“STU” or “State Transmission Utility” shall be the Board or the
Government company, specified as such by the State Government under
sub-section (1) of Section 39 of the Electricity Act 2003;

“Successful Bidder” or “Selected Bidder” shall mean the Bidder
selected pursuant to the RFP and who has to acquire one hundred
percent (100%) equity shares of Banaskantha Transco Limited, along with
all its related assets and liabilities, which will be responsible as the TSP to
establish the Project on build, own, operate and transfer basis as per the
terms of the TSA and other RFP Project Documents;

“TSP’s Preliminary Notice” shall mean a notice issued by the TSP in
pursuant to the provisions of Article 13.3 of this Agreement:

“Target Availability” shall have the meaning as ascribed hereto in Article
8.2 of this Agreement;

“Technically Evaluated Entity” shall mean the company which has been
evaluated for the satisfaction of the technical requirement set forth in RFP;

“Termination Notice” shall mean a Nodal Agency’s Termination Notice
given by the Nodal Agency to the TSP pursuant to the provisions of
Articles 3.3.2, 3.3.4, 4.4.2, 5.8, 13.2 and 13.3 of this Agreement for the
termination of this Agreement;

“Term of Agreement” for the purposes of this Agreement shall have the
meaning ascribed thereto in Article 2.2 of this Agreement;

“Transmission Charges” shail mean the Final Offer of the Selected
Bidder during the e-reverse bidding and adopted by the Commission,
payable to the TSP as per Sharing Regulations;

“Transmission License” shall mean the license granted by the
Commission in terms of the relevant regulations for grant of such license
issued under the Electricity Act;

“Transmission Service” shall mean making the Project availabie as per
the terms and conditions of this Agreement and Sharing Regulations;

“Unscheduled Outage” shall mean an interruption resulting in reduction
of the Availability of the Element(s) / Project (as the case may be) that is
not a resuit of a Scheduled Outage or a Force Majeure Event.

“Ultimate Parent Company” shall mean an entity which owns at least
twenty six percent (26%) equity in the Bidding Company or Member of a
Consortium, (as the case may be) and in the Technically Evaluated Entity
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and / or Financially Evaluated Entity (as the case may be) and such
Bidding Company or Member of a Consortium, (as the case may be) and

the Technically Evaluated Entity and / or Financially Evaluated Entity (as

the case may be) shall be under the direct control or indirectly under the
common control of such entity;

Interpretation:
Save where the contrary is indicated, any reference in this
Agreement to:

“Agreement” shall be construed as including a reference to its
Schedules, Appendices and Annexures;

"Rupee”, "Rupees” and “Rs.” shall denote lawful currency of India;

“grore” shall mean a reference to ten million (10,000,000) and a “lakh”
shall mean a reference to one tenth of a miilion (1,00,090);

»ancumbrance” shall be construed as a reference to a mortgage, charge,
pledge, fien or other encumbrance securing any obligation of any person
or any other type of preferential arrangement (including, without iimitation,
title transfer and retention arrangements) having a similar effect;

"holding company” of a company or corporation shail be construed as a
reference to any company or corporation of which the other company or
corporation is a subsidiary;

“indebtedness™ shall be construed so as to inciude any obiigation
{whether incurred as principal or surety) for the payment or repayment of
money, whether present or future, actual or contingent;

"nerson” shall have the meaning as defined in Section 2 (49) of the Act;

"subsidiary” of a company or corporation (the holding company) shall be
construed as a reference to any company or corporation:

(i) which is controlled, directiy or indirectly, by the holding company,
or

(i) more than half of the issued share capital of which is beneficially
owned, directly or indirectly, by the holding company, or

(i) which is a subsidiary of another subsidiary of the holding
company,

for these purposes, a company or corporation shall be treated as
being controlled by another if that other company or corporation is

——
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able to direct its affairs and/or to controf the. composition of its
board of directors or equivalent body;

"winding-up”, "dissolution”, “insolvency", or "reorganization” in the
context of a company or corporation shall have the same meaning as
defined in the Companies Act, 1956/ Companies Act, 2013 (as the case
may be).

1.2.1 Words importing the singular shall include the plural and vice versa.

122 This Agreement itself or any other agreement or document shall be
construed as a reference to this or to such other agreement or document
as it may have been, or may from time to time be, amended, varied,
novated, replaced or supplemented.

1.2.3 A Law shall be construed as a reference to such Law including its
amendments or re-enactments from time to time.

1.2.4 A time of day shall, save as otherwise provided in any agreement or
document be construed as a reference to Indian Standard Time.

1.2.5 Differant parts of this Agreement are to be taken as mutually explanatory
and supplementary to each other and if there is any inconsistency
between or among the parts of this Agreement, they shall be interpreted
in a harmonious manner so as to give effect to each part.

126 The tables of contents and any headings or sub-headings in this
Agreement have been inserted for ease of reference only and shall not
affect the interpretation of this Agreement.

1.2.7 All interest payable under this Agreement shall accrue from day to day
and be calculated on the basis of a year of three hundred and sixty five
(365) days.

1.2.8 The words “hereof” or “herein”, if and when used in this Agreement shall
mean a reference to this Agreement.

1.2.9 The contents of Schedule 7 shall be referred to for ascertaining accuracy
and correctness of the representations made by the Selected Bidder in

Article 17.2.1 hereof.
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ARTICLE: 2

2
2.4

2.2

2.21

222

223

2.3

2.3.1

Central Transmission Utility of India Limited

EFFECTIVENESS AND TERM OF AGREEMENT

Effective Date:
This Agreement shall be effective from later of the dates of the following
events:

a. The Selected Bidder, on behalf of the TSP, has provided the
Contract Performance Guarantee, as per terms of Article 3.1 of
this Agreement; and

b. The Selected Bidder has acquired for the Acquisition Price,
one hundred percent (100%) of the equity sharehoiding of
REC Power Development and Consultancy Limited in
Banaskantha Transco Limited along with all its related assets
and liabilities as per the provisions of the Share Purchase

Agreement. and

c. The Agreement is executed and delivered by the Parties;

Term and Termination:

Subject to Article 2.2.3 and Article 2.4, this Agreement shalll continue to
be effective in reiation to the Project until the Expiry Date, when it shall
automaticaliy terminate.

Post the Expiry Date of this Agreement, the TSP shall ensure transfer of
Project Assets to CTU or its successors or an agency as decided by the
Central Government at zero cost and free from any encumbrance and
liability. The transfer shall be completed within 90 days of expiry of this
Agreement failing which CTU shall be entitled to take over the Project

Assets Suo moto.

This Agreement shall terminate before the Expiry Date in accordance
with Articie 13 or Article 3.3.2 or Article 3.3.4.

Conditions prior to the expiry of the Transmission License

In order to continue the Project beyond the expiry of the Transmission
License, the TSP shall be obligated to make an application to the
Commission at least two (2) years before the date of expiry of the
Transmission License, seeking the Commission’s approval for the
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2.5

2.5.1
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The TSP shall timely comply with all the requirements that may be laid
down by the Commission for extension of the term of the Transmission
License beyond the initial term of twenty-five (25) years & upto the Expiry
Date'and the TSP shall keep the Nodal Agency fully informed about the
progress on its application for extension of the term of the Transmission
License.

Survival:

The expiry or termination of this Agreement shail not affect any accrued

rights, obligations/ roles and liabilities of the Parties under this Agreement,

including the right to receive liquidated damages as per the terms of this

Agreement, nor shall it effect the survival of any continuing obiigations/

roles for which this Agreement provides, either expressly or by necessary

implication, which are to survive after the Expiry Date or termination -
including those under Articles 3.3.3, 3.3.5, Article 9.3 (Application of

Insurance Proceeds), Article 11 (Force Majeure), Article 13 (Events of

Default and Termination), Article 14 (Liability & Indemnification), Article 16

(Governing Law & Dispute Resolution), Article 19 (Miscellaneous).

Applicability of the provisions of this Agreement

For the purpose of Availability, Target Availability and the computation of
Availability, Incentive, Penalty, the provisions provided in this Agreement
shall apply and any future modifications in the reievant Rules and
Regulations shall not be applicable for this Project.

For the purposes of this Agreement for ISTS systems developed under
the tariff based competitive bidding framework, the provisions relating to
the definitions (Availability and COD), Article 3 (Contract Performance
Guaranteée and Conditions Subsequent), Article 5 (Construction of the
Project), Article 6 (Connection and Commissioning of the Project), Article
8 (Target Availability and calculation of Availability), Article 11 (Force
Majeure), Article 12 (Change in Law), Article 13 (Event of Defauit),
Article 14 (Indemnification), Article 15 (Assignment and Charges),
Articles 16.1, 16.2 and 16.4 (Governing Laws and Dispute Resolution)
and Article 17 (representation and warranties of the ISTS Licensee) of
this agreement shall supersede the corresponding provisions under
Sharing Regulations.
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ARTICLE: 3

3
31

3.1:1

3.1.2

CONDITIONS SUBSEQUENT
Satisfaction of conditions subsequent by the TSP

Within ten (10) days from the date of issue of Letter of intent, the
Selected Bidder, shall:

a. Provide the Contract Performance Guarantee, and

b. Acquire, for the Acquisition Price, one hundred percent .{100%)
equity shareholding of Banaskantha Transco Limited from REC
Power Development and Consultancy Limited, who shall sell to the
Selected Bidder, the equity shareholding of Banaskantha Transco
Limited, along with all its related assets and liabilities.

¢. Execute this Agreement,

The TSP shall, within five (5) working days from the date of acquisition of
SPV by the Selected Bidder, undertake to apply to the Commission for
the grant of Transmission License and for the adoption of tariff as
required under section-63 of the Electricity Act.

The Selected Bidder, on behalf of the TSP, wili provide to the Central
Transmission Utility of India Limited (being the Nodai Agency) the
Contract Performance Guarantee for an amount of Rs. 6.00 Crore
(Rupees Six Crore Only).

The Contract Performance Guarantee shall be initially vaiid for a period
up to three (3) manths after the Scheduled COD of the Project and shall
be extended from time to time to be valid for a period up to three (3)
months after the COD of the Project. In case the validity of the Contract
Performance Guarantee is expiring before the validity specified in this
Article, the TSP shall, at least thirty (30) days before the expiry of the
Contract Performance Guarantee, replace the Contract Performance
Guarantee with another Contract Performance Guarantee or extend the
validity of the existing Contract Performance Guarantee untit the validity
period specified in this Article.

The TSP agrees and undertakes to duly perform and complete the
following activities within six (6) months from the Effective Date (except
for ¢) below), unless such completion is affected due to any Force
Majeure Event, or if any of the activities is specifically waived in writing
by the Nodal Agency:
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To obtain the Transmission License for the Project from the
Commission;

To obtain the order for adoption of Transmission Charges by the

Commission, as required under Section 63 of the Electricity Act 2003;

To submit to the Nodal Agency, CEA & Independent Engineer, the
Project Execution Pian, immediately after award of contract(s) and
maximum within one hundred and twenty (120} days from the
Effective Date. Also, an approved copy each of Manufacturing Quality
Plan (MQP) and Field Quality Plan (FQP) would be submitted to
Independent Engineer & Nodal Agency in the same time period. The
TSP’s Project Execution Plan should be in conformity with the
Scheduled COD as specified in Schedule 2 of this Agreement, and
shall bring out clearly the organization structure, time plan and
methodology for executing the Project, award of major contracts,
designing, engineering, procurement, shipping, construction, testing
and commissioning to commercial operation;

To submit to the Nodal Agency, CEA & Independent Engineer a
detailed bar (GANTT) chart of the Project outlining each activity

- (taking tonger than one Month), linkages as well as durations;

To submit tc the Nodal Agency, CEA & Independent Engineer
detailed specifications of conductor meeting the functional
specifications specified in RFP:

To achieve Financial Closure:

To provide an irrevocable letter to the Lenders duly accepting and
acknowledging the rights provided fo the Lenders under the
provisions of Article 15.3 of this Agreement and all other RFP Project
Documents;

To award the Engineering, Procurement and Construction contract
("EPC contract”) for the design and construction of the Project and
shall have given to such Contractor an irrevocable notice to proceed;
and

To sign the Agreement(s) required, if any, under Sharing Regutations.

3.2 Recognition of Lenders’ Rights by the Nodal Agency

3.2.1 The Nodal Agency hereby accepts and acknowledges the rights provided
to the Lenders as per Article 15.3 of this Agreement and all other RFP
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Project Documents.
Consequences of non-fulfiiment of conditions subsequent

If any of the conditions specified in Article 3.1.3 is not duly fulfilled by the
TSP even within three (3) Months after the time specified therein, then
on and from the expiry of such period and until the TSP has satisfied all
the conditions specified in Article 3.1.3, the TSP shall, on a monthly
basis, be liable to furnish to Central Transmission Utility of India Limited
(being the Nodal Agency) additional Contract Performance Guarantee of
Rupees Sixty Lakh Only (Rs. 0.60 Crore) within two (2) Business Days of
expiry of every such Month. Such additional Contract Performance
Guarantee shall be provided to Central Transmission Utility of India
Limited (being the Nodal Agency) in the manner provided in Article 3.1.1
and shall become part of the Contract Performance Guarantee and all
the provisions of this Agreement shali be construed accordingly. Central
Transmission Utility of India Limited (being the Nodal Agency) shall be
entitled to hold and / or invoke the Contract Performance Guarantee,
including such additional Contract Performance Guarantee, in
accordance with the provisions of this Agreement.

Subject to Article 3.3.4, if:

() the fulfilment of any of the conditions specified in Article 313 is
delayed beyond nine (9) Months from the Effective Date and the TSP
fails to furnish additional Contract Performance Guarantee to the
Nodal Agency in accordance with Article 3.3.1 hereof; or

(il the TSP furnishes additional Performance Guarantee to the Nodal
Agency in accordance with Article 3.3.1 hereof but fails to fulfil the
conditions specified in Article 3.1.3 within a period of twelve (12)
months from the Effective Date,

the Nodal Agency shall have the right to terminate this Agreement, by
giving a Termination Notice to the TSP, in writing, of at least seven (7)
days, with a copy to CEA and the Lenders’ Representative in order to
enable the Lenders to exercise right of substitution in accordance with
Article 15.3 of this Agreement.

If the Nodal Agency elects to terminate this Agreement as per the
provisions of Article 3.3.2, the TSP shall be liable to pay to the Nodal
Agency an amount of Rs. 6.00 Crore (Rupees Six Crore Only) as
liquidated damages. The Nodal Agency shall be entitled to recover this
amount of damages by invoking the Contract Perforrqance Guarantee to
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the extent of liquidated damages, which shall be required by the Nodal
Agency, and the balance shall be returned to TSP, if any.

It is clarified for removal of doubt that this Article shall survive the
termination of this Agreement.

In case of inability of the TSP to fulfil the conditions specified in Article
3.1.3 due to any Force Majeure Event, the time period for fulfilment of
the condition subsequent as mentioned in Article 3.1.3, may be extended
for a period of such Force Majeure Event. Altematively, if deemed
necessary, this Agreement may be terminated by the Nodal Agency by
giving a Termination Notice to the TSP, in writing, of at least seven (7)
days, with a copy to CEA and the Lenders’ Representative in order to
enable the Lenders to exercise right of substitution in accordance with
Article 15.3 of this Agreement and the Contract Performance Guarantee
shall be returned as per the provisions of Articie 6.5.1.

Provided, that due to the provisions of this Article 3.3.4, any increase in
the time period for completion of conditions subsequent mentioned under
Article 3.1.3, shall lead to an equal increase in the time period for the
Scheduled COD. If the Scheduled COD is extended beyond a period of
cne hundred eighty (180) days due to the provisions of this Article 3.3.4,
the TSP will be allowed to recover the interest cost during construction
corresponding to the period exceeding one hundred eighty (180) days by
adjustment in the Transmission Charges in accordance with Schedule 9.

Upon termination of this Agreement as per Articles 3.3.2 and 3.3.4, the
Nodal Agency may take steps io bid out the Project again.

The Nodal agency, on the failure of the TSP to fulfil its obligations, if it
considers that there are sufficient grounds for so doing, apart from
invoking the Contract Performance Guarantee under para 3.3.3 may also
initiate proceedings for blacklisting the TSP as per provisions of Article
13.2 of TSA.

Progress Reports

The TSP shall notify the Nodal Agency and CEA in writing at least once a
Month on the progress made in satisfying the conditions subsequent in
Articles 3.1.3.




Transmission Service Agreement

ARTICLE: 4

4
4.4

DEVELOPMENT OF THE PROJECT

TSP's obligations in development of the Project:

Subject to the terms and conditions of this Agreement, the TSP at its own
cost and expense shall observe, comply with, perform, undertake and be
responsible:

a. for procuring and maintaining in full force and effect all
Consents, Clearances and Permits, required in accordance
with Law for development of the Project;

b. for financing, constructing, owning and commissioning each of
the Element of the Project for the scope of work set out in
Schedule 1 of this Agreement in accordance with:

i. the Electricity Act and the Rules made thereof,
i. the Grid Code;

iii. the CEA Regulations applicable, and as amended from
time to time, for Transmission Lines and sub-stations:

e the Central Electricity Authority (Technicai
Standards for Connectivity to the Grid)
Regulations, 2007,

s Central Electricity Authority (Technical Standards
for construction of Electrical Plants and Electric
Lines) Regulation, 2010;

¢ Central Electricity Authority (Grid Standard)
Regulations, 2010;

» Central Electricity Authority (Safety requirements
for construction, operation and maintenance of
Electrical Plants and Electrical Lines) Regulation,
2011;

¢ Central Electricity Authority (Measures relating to
Safety and Electricity Supply) Regulation, 2010;

e Central Electricity Authority {Technical Standards
for Communication System in Power System
Operation) Regulations, 2020.

iv. Safety/ security Guidelines laid down by the

Government;
"’“&‘: Yipr .: l Wet Rt
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v. Prudent Utility Practices, relevant Indian Standards and
the Law;

not later than the Scheduled COD as per Schedule 2 of this
Agreement;

c. for entering into a Connection Agreement with the concemned
parties in accordance with the Grid Code.

d. for owning the-Project throughout the term of this Agreement
free and clear of any encumbrances except those expressly
permitted under Article 15 of this Agreement;

€. to co-ordinate and liaise with concerned agencies and provide
on a timely basis reievant information with regard to the
specifications of the Project that may be required for
interconnecting the Project with the interconnection Facilities;

f. for providing all assistance to the Arbitrators as they may
require for the performance of their duties and responsibilities;

g. to provide to the Nodal Agency and CEA, on a monthly basis,
progress reports with regard to the Project and its execution (in
accordance with prescribed form) to enable the CEA to
monitor and co-ordinate the .development of the Project
matching with the Interconnection Facilities;

h. to comply with Ministry of Power order no. 25-11/6/2018 —- PG
dated 02.07.2020 as well as other Guidelines issued by Govt.
of India pertaining to this;

i. to procure the products associated with the Transmission
System as per provisions of Public Procurement (Preference
to Make in India) orders issued by Ministry of Power vide
orders No. 11/5/2018 - Coord. dated 28.07.2020 for
transmission sector, as amended from time to time read with
Department for Promotion of Industry and Internal Trade
(DPIIT) orders in this regard (Procuring Entity as defined in
above orders shall deemed to have included Selected Bidder
and/ or TSP).

Also, to comply with Department of Expenditure, Ministry of

Finance vide Order (Public Procurement No 1) bearing File

No. 6/18/2019-PPD dated 23.07.2020, ' Order {Public

Procurement No 2) bearing File No. 6/18/2019-PPD dated

23.07.2020 and Order (Public Procurement No. 3) bearing File

No. 6/18/2019-PPD, dated 24.07.2020, as amended from time
Y
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to time, regarding public procurement from a bidder of a
country, which shares land border with India;

J- to submit to Nodal Agency information in the prescribéd format
[To be devised by Nodal Agency] for ensuring compliance to
Article 4.1 i) above.

k. to compiy with all its obligations undertaken in this Agreement.
4.2 Roles of the Nodal Agency in implementation of the Project:

421 Subject to the terms and conditions of this Agreement, the Nodal Agency
shail be the holder and administrator of this Agreement and shall inter

alia:

a. appoint an Independent Engineer within S0 days of the
Effective Date

b. provide letters of recommendation to the concerned Indian
Governmental instrumentality, as may be requested by the
TSP from time to time, for obtaining the Consents, Clearances
and Permits required for the Project;

C. coordinate among TSP and upstream/downstream entities in
respect of Interconnection Facilities; and

d. monitor the implementation of the Agreement and take
appropriate action for breach thereof including revocation of
guarantees, canceilation of Agreement, blackiisting etc

e. provide all assistance to the Arbitrators as required for the
performance of their duties and respensibilities; and

f perform any other responsibility (ies) as specified in this
Agreement.

4.3 Time for Commencement and Completion:

a. The TSP shall take all necessary steps to commence work on the
Project from the Effective Date of the Agreement and shall
achieve Scheduled COD of the Project in accordance with the
time schedule specified in Schedule 2 of this Agreement;

b. The COD of each Element of the Project shall occur no later than
the Scheduled COD or within such extended time to which the
TSP shall be entitled under Article 4.4 hereto.

o
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Extension of time:

In the event that the TSP is unable to perform its obligations for the
reasons solely attributable to the Nodal Agency, the Scheduled COD
shall be extended, by a ‘day to day' basis, subject to the provisions of
Article 13.

In the event that an Element or the Project cannot be commissioned by
its Scheduled COD on account of any Force Majeure Event as per Article
11, the Scheduled COD shall be extended, by a ‘day to day’ basis for a
period of such Force Majeure Event. Altemnatively, if deemed necessary,
the Nodal Agency may terminate the Agreement as per the provisions of
Article 13.4 by giving a Termination Notice to the TSP, in writing, of at
least seven (7) days, with a copy to CEA and the Lenders’
Representative in order to enable the Lenders to exercise right of
substitution in accordance with Article 15.3 of this Agreement.

If the Parties have not agreed, within thirty (30) days after the affected
Party’s performance has ceased to be affected by the relevant
circumstance, on how long the Scheduled COD shouid be deferred by,
any Party may raise the Dispute to be resolved in accordance with Article

16.
Metering Arrangements:

The TSP shall comply with all the provisions of the IEGC and the Central
Electricity Authority (Instaliation and Operation of Meters) Regulations,
2006 as amended from time to time, with regard to the metering
arrangements for the Project. The TSP shall fully cooperate with the CTU
/ 8TU / RLDC and extend all necessary assistance in taking meter
readings.

Interconnection Facilities:

Subject to the terms and conditions of this Agreement, the TSP shail be
responsible for connecting the Project with the interconnection point(s)
specified in Schedule 1 of this Agreement. The interconnection Facilities
shall be developed as per the scope of work and responsibilities
assigned in Schedule 1 of this Agreement. The Nodal Agency shall be
responsible for coordinating to make available the Interconnection
Facilities.

In order to remove any doubts, it is made clear that the obligation of the
TSP within the scope of the project is to construct the Project as per
Schedule-1 of this Agreement and in particular to connect it to the
Interconnection Facilities as specified in this Agreement.
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ARTICLE: 5

5
5.1

5.11

51.2

51.3

CONSTRUCTION OF THE PROJECT

TSP’s Construction Responsibilities:

The TSP, at its own cost and expense, shall be responsible for
designing, constructing, erecting, testing and commissioning each
Element of the Project by the Scheduled COD in accordance with the
Regulations and other applicable Laws specified in Article 4.1 of this

Agreement.

The TSP acknowledges and agrees that it shall not be relieved from any
of its obligations under this Agreement or be entitled to any extension of
time or any compensation whatscever by reason of the unsuitability of
the Site or Transmissicn Line route(s).

The TSP shall be responsible for obtaining ali Consents, Clearances and
Permits related but not limited to road / rail / river / canal / power line /
crossings, Power and Telecom Cocrdination Committee (PTCC),
defence, civil aviation, right of way / way-leaves and environmental &
forest clearances from relevant authorities required for developing,
financing, constructing, maintaining/ renewing all such Consents,
Clearances and Permits in order to carry out its obligations under this
Agreement in general and shall furnish to the Nodal Agency such
copy/ies of each Consents, Clearances and Permits, on demand. Nodal
Agency shall provide letters of recommendation to the concerned indian
Governmental Instrumentality, as may be requested by the TSP from
time to time for obtaining the Consents, Clearances and Permits required
for the Project.

The TSP shall be responsibie for:
(a) deleted;
(b) deleted;

(c) survey and geo-technical investigation of iine route in order to
determine the final route of the Transmission Lines;

(d) seeking access to the Site and other places where the Project
is being executed, at its own risk and costs, including payment
of any crop, tree compensation or any other compensation as
may be required.
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in case the Project involves any reseitlement and rehabilitation, the
resettlement and rehabilitation package will be implemented by the State
Government authorities, for which the costs is to be bome by the TSP
and no changes would be allowed in the Transmission Charges on
account of any variation in the resettiement and rehabiiitation cost. The
TSP shall provide assistance on best endeavour basis, in
implementation of the resettlement and rehabilitation package, if
execution of such package is in the interest of expeditious
implementation of the Project and is beneficial to the Project affected
persons.

Appointing Contractors:

The TSP shall conform to the requirements as provided in this
Agreement while appainting Contractor(s) for procurement of goods &
services.

The appointment of such Contractor(s) shall neither relieve the TSP of
any of its obligations under this Agreement nor make the Nodal Agency
liable for the performance of such Contractor(s).

Monthly Progress Reporting:

The TSP shall provide to the CEA, Nodal Agency & Independent
Engineer, o a monthly basis, progress reports along with likely
completion date of each Element with regard to the Project and its
execution (in accordance with prescribed form). The Nodal Agency/ CEA
shali monitor the development of the Project for its timely completion for
improving and augmenting the electricity system as a part of its statutory
responsibility.

Quality of Workmanship:

The TSP shall ensure that the Project is designed, built and completed in
a good workmanship using sound engineering and construction practices,
and using only materials and equipment that are new and manufactured
as per the MQP and following approved FQP for erection, testing &
commissioning and complying with Indian /International Standards such
that, the useful life of the Project will be at least thirty five (35) years from
the COD of the Project.

The TSP shall ensure that all major substation equipment / component
(e.g. transformers, reactors, Circuit Breakers, Instrument Transformers
(IT), Surge Arresters (SA), Protection relays, clamps & connectors etc.),
equipment in terminal stations of HVDC installations including Thyristor/

IGBT valves, Converter Transformers, smoothing reactors, Transformer
Central 'I'ransm?si\%n}?lt{’lfi\ty of [ndia Limited X Banaskantha Trésco Limited
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bushings and wall bushings, GIS bus ducts, towers and gantry structures
and transmission towers or poles . and fine materials {conductors,
earthwire, OPGW, insulator, accessories for conductors, OPGW &
earthwires, hardware fittings for insulators, aviation lights etc), facilities
and system shall be designed, constructed and tested (Type test, Routine
tests, Factory Acceptance Test (FAT)) in accordance with relevant CEA
Regulations and Indian Standards. in case Indian Standards for any
particular equipment/ system/ process is not available, IEC/ IEEE or
equivalent International Standards and Codes shall be followed.

Progress Monitoring & Quality Assurance:

The Project Execution Plan submitted by the TSP in accordance with Article
3.1.3 c) shall comprise of detailed schedule of all the equipments/items
/materials required for the Project, right from procurement of raw material ilt
the dispatch from works and receipt at the site. Further, it should also
include various stages of the construction schedule up to the commissioning
of the Project.

Nodal Agency, CEA & Independent Engineer shali have access at all
reasonable times to the Site and to the Manufacturer's works and to all such
places where the Project is being executed.

Independent Engineer shall ensure "conformity of the conductor
specifications with the functional specifications specified in RFP.

The Independent Engineer shali monitor the following during construction of
the Project:

a) Quality of equipments, material, foundation, structures and workmanship
etc. as laid down in Article 5.4 and 6.1.4 of the TSA. Specifically, quality
of Sub-station equipments, transmission line material and workmanship
etc. would be checked in accordance with the Article 5.4.

b) Progress in the activities specified in Condition Subsequent

¢) Verification of readiness of the elements including the statutory
clearances & completion of civil works, fixing of all components and
finalisation of punch points (if any) prior to charging of the elements

d) Progress of construction of substation and Transmission Lines

The progress shall be reviewed by the Independent Engineer against the
Project Execution Plan. The Independent Engineer shail prepare its report
on monthly basis and submit the same to Nodal Agency highlighting the
progress achieved tlll the end of respective month vis-a-yvis milestone
e G
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activities, areas of concem, if any, which may result in delay in the timely
completion of the Project. Based on the progress, Nodal Agency and/ or
CEA shall issue written instructions to the TSP to take corrective
measures, as may be prudent for the timely completion of the Project. In
case of any deficiency, the Nodal Agency would be at liberty to take
action in accordance with the procedure of this Agreement.

5.5.6 For any delay in commissioning any critical Element(s), as identified in
Schedule 1 & Schedule 2 of this Agreement, beyond a period of 45 days
shall lead to a sequestration of 10% of the Contract Performance

Guarantee.

5.8 Site regulations and Construction Documents

The TSP shall abide by the Safety Rules and Procedures as mentioned in
Schedule 3 of this Agreement

The TSP shall retain at the Site and make available for inspection at all
reasonable times, copies of the Consents, Clearances and Permits,
construction drawings and other documents related to construction.

5.7 Supervision of work:

The TSP shali provide all necessary superintendence for execution of the
Project and its supervisory personne! shali be available to provide full-time
superintendence for execution of the Project. The TSP shall provide
skilled personnel whe are experienced in their respective fields.

5.8 Remedial Measures:

The TSP shall take all necessary actions for remedying the shortfall in
achievement of timely progress in execution of the Project, if any, as
intimated by the Independent Engineer and/ or CEA and/ or the Nodal
Agency. However, such intimation by the Independent Engineer and/ or
CEA and/ or the Nodal Agency and the subsequent effect of such
remedial measures carried out by the TSP shall not relieve the TSP of its
obligations in the Agreement. Independent Engineer and/ or CEA and/ or
the Nodal Agency may carry out random inspections during the Project
execution, as and when deemed necessary by it. If the shortfails as
intimated to the TSP are not remedied to the satisfaction of the CEA and/
or the Nodal Agency, this Agreement may be terminated by the Nodal
Agency by giving a Termination Notice to the TSP, in writing, of at least
seven (7) days, with a copy to CEA and the Lenders’ Representative in
order to enable the Lenders to exercise right of substitution in accordance
with Article 15.3 of this Agreement.
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ARTICLE: 6

6
6.1

6.1.1

6.1.2

6.1.3

CONNECTION AND COMMISSIONING OF THE PROJECT

Connection with the Inter-Connection Facilities:

The TSP shall give the RLDC(s), CTU, / STU, as the case may be, and
any other agencies as required, at least sixty (60) days advance written
notice of the date on which it intends to connect an Element of the
Project, which date shall not be earlier than its Scheduled COD or
Schedule COD extended as per Article 4.4.1 & 4.4.2 of this Agreement,
unless mutually agreed to by Parties. Further, any preponing of COD of
any element prior to Scheduled COD must be approved by the Nodal

Agency.

The RLDC / SLDC (as the case may be) or the CTU / STU (as the case
may be), for reasonable cause, including non-availability of
Interconnection Facilities as per Article 4.2, can defer the connection for
up to fifteen (15) days from the date notified by the TSP pursuant to
Article 6.1.1, if it notifies to the TSP in writing, before the date of
connection, of the reason for the deferral and when the connection is to
be rescheduled. However, no such deferment on one or more
occasions would be for more than an aggregate period of thirty (30)
days. Further, the Scheduled COD would be extended as required, for
ail such deferments on “day to day” basis.

Subject to Articles 6.1.1 and 6.1.2, any Element of Project may be
connected with the interconnection Facilities when:

a. it has been completed in accordance with this Agreement and
the Connection Agreesment;

b. it meets the Grid Code, Central Electricity Authority (Technical
Standards for Connectivity to the Grid) Regulations, 2007 as
amended from time to time and all cther Indian legal
requirements, and

c. The TSP has obtained the approval in writing of the Electrical
Inspector certifying that the Element is ready from the point of
view of safety of supply and can be connected with the
Interconnection Facilities.

d. It has satisfactorily met all the testing requirements as per
Articles 6.1.4

b "::: vy &
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6.3
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Site Acceptance Test (SAT)/ pre-commissioning tests of all major
substation equipment, component, system, facilities shall be successfully
carried out before commissioning. The Type tests, FAT and SAT reports
should be available at the substation / terminal station of HVDC
installations for ready reference of operation and maintenance staff and
has to be made available to the Independent Engineer appointed for
quality monitoring or their authorised representatives, as and when they
wish to examine the same.

Commercial Operation:

An Element of the Project shall be declared to have achieved COD
twenty four (24) hours foliowing the connection of the Element with the
Interconnection Facilities pursuant to Article 6.1 or seven (7) days after
the date on which it is declared by the TSP to be ready for charging but
is not able to be charged for reasons not attributable to the TSP subject
to Article 6.1.2.

Provided that an Element shail be declared to have achieved COD only
after all the Element(s), if any, which are pre-required to have achieved
COD as defined in Schedule 2 of this Agreement, have been declared to
have achieved their respective COD.

Once any Element of the Project has been deciared to have achieved
deemed COD as per Article 6.2.1 above, such Element of the Project
shall be deemed to have Availability equal to the Target Availabiity till
the actual charging of the Element and to this extent, TSP shall be
eligible for the Monthly Transmission Charges applicable for such
Element

Compensation for Direct Non Natural Force Majeure Event or indirect
Non Natural Force Majeure Event or Natural Force Majeure Event

(affecting the Nodal Agency)

If the TSP is otherwise ready to connect the Element(s) of the Project
and has given due notice, as per provisions of Article 6.1.1, to the
concerned agencies of the date of intention to connect the Element(s) of
the Project, where such date is not before the Scheduled COD, but is not
able to connect the Element(s) of the Project by the said date specified in
the notice, due to Direct Non Natural Force Majeure Event or Indirect
Non Natural Force Majeure Event or Natural Force Majeure Event
affecting the Nodal Agency, provided such Direct Non Natural Force
Majeure Event or Indirect Non Natural Force Majeure Event or Natural
Force Majeure Event affecting the Nodal Agency has continued for a
period of more than three (3) continuous or non-continuous Months, the
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TSP shall, untii the effects of the Direct Non Natural Force Majeure
Event or of indirect Non Natural Force Majeure Event or Natural Force
Majeure Event affecting the Nodal Agency no longer prevent the TSP
from connecting the Element(s) of the Project, be deemed to have
achieved COD relevant to that date and to this extent, be deemed to
have been providing Transmission Service with effect from the date
notified, and shall be treated as follows:

a. In case of delay due to Direct Non Natural Force Majeure Event,
TSP is entitted for Transmission Charges calculated on Target
Availability for the period of such events in excess of three (3)
continuous or non continuous Months in the manner provided in

(c) below.

b. In case of delay due to Indirect Non Natural Force Majeure Event
or Natural Force Majeure Event affecting the Nodal Agency, TSP
is entitled for payment for debt service which is due under the
Financing Agreements, subject to a maximum of Transmission
Charges calculated on Target Availability, for the period of such
events in excess of three (3) continuous or non continuous
Months in the manner provided in {c) below.

C. In case of delay due to Direct Non Natural Force Majeure Event or
indirect Non Natural Force Majeure Event or Natural Force
Maijeure Event affecting the Nodal Agency, the TSP is entitled for
payments mentioned in (a) and (b) above, after commencement of
Transmission Service, in the form of an increase in Transmission
Charges. These amounts shall be paid from the date, being the
later of a) the date of cessation of such Indirect Non Natural Force
Majeure Event or Natural Force Majeure Event affecting the Nodal
Agency and b) the completion of sixty (60) days from the receipt
of the Financing Agreements by the Nodal Agency from the TSP.

Provided such increase in Transmission Charges shall be so as to
put the TSP in the same economic position as the TSP would
have been in case the TSP had been paid amounts mentioned in
(a) and (b) above in a situation where the Force Majeure Event

had not occurred.

For the avoidance of doubt, it is clarified that the charges payable under
this Article 6.3.1 shall be recovered as per Sharing Regulations.

Liquidated Damages for Delay in achieving COD of Project:

If the TSP fails to achieve COD of any Element of the Project or the
Project, by the Element’s / Project's Scheduled OOD or such Scheduled
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6.4.3

6.4.4

6.4.5
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COD as extended under Articles 4.4.1 and 4.4.3, then the TSP shall pay
to the Nodal Agency, a sum equivalent to 3.33% of Monthly
Transmission Charges applicable for the Element of the Project [in case
where no-Elements have been defined, to be on the Project as a wholej /
Project, for each day of delay up to sixty (60) days of delay and beyond
that time limit, at the rate of five percent (5%) of the Monthly
Transmission Charges applicable to such Element / Project, as liquidated
damages for such delay and not as penalty, without prejudice to any
rights of the Nodal Agency under the Agreement.

The TSP's maximum liability under this Article 6.4 shall be limited to the
amount of liquidated damages caiculated in accerdance with Article 6.4.1
for and up to six (6) months of delay for the Element or the Project.

Provided that, in case of failure of the TSP to achieve COD of the
Element of the Project even after the expiry of six (6) months from its
Scheduled COD, the provisions of Article 13 shall apply.

The TSP shall make payment to the Nodal Agency of the liquidated
damages calculated pursuant to Article 6.4.1 within ten (10) days of the
earlier of:

a. the date on which the applicable Element achieves COD; or
b. the date of termination of this Agreement.

The payment of such damages shail not relieve the TSP from its
obligations to complete the Project or from any other obligation and
liabilities under the Agreement,

If the TSP fails to pay the amount of liquidated damages to the Nodal
Agency within the said period of ten (10) days, the Nodal Agency shall
be entitled to recover the said amount of the liquidated damages by
invoking the Contract Performance Guarantee. If the then existing
Contract Performance Guarantee is for an amount which is less than the
amount of the liquidated damages payable by the TSP to the Nodal
Agency under this Article 6.3 and the TSP fails to make payment of the
balance amount of the liquidated damages not covered by the Contract
Performance Guarantee, then such balance amount shall be deducted
from' the Transmission Charges payable to the TSP. The right of the
Nodal Agency to encash the Contract Performance Guarantee is without
prejudice to the other rights of the Nodal Agency under this Agreement.

For avoidance of doubt, it is clarified that amount payable by TSP under

this Article is over and above the penalty payable by TSP under Article
. *

5.5.6 of this Agreement. .
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Return of Contract Performance Guarantee

The Contract Performance Guarantee as submitted by TSP in
accordance with Article 3.1.1 shall be released by the Nodal Agency
within three (3) months from the COD of the Project. In the event of
delay in achieving Scheduled COD of any of thé Elements by the TSP
(otherwise than due to reasons as mentioned in Article 3.1.3 or Article
11) and consequent part invocation of the Contract Performance
Guarantee by the Nodal Agency, Nodal Agency shall release the
Contract Performance Guarantee, if any remaining unadjusted, after the
satisfactory completion by the TSP of all the requirements regarding
achieving the Scheduled COD of the remaining Elements of the Project.
It is clarified that the Nodal Agency shall also retun / release the
Contract Performance Guarantee in the event of (i) applicability of Article
3.3.2 to the extent the Coniract Performance Guarantee is valid for an
amount in excess of Rs. 6.00 Crore (Rupees Six Crore Only), or (i)
terminaticn of this Agreement by the Nodai Agency as mentioned under
Article 3.3.4 of this Agreement.

The release of the Contract Performance Guarantee shall be without
prejudice to other rights of the Nodal Agency under this Agreement.
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ARTICLE: 7
7 OPERATION AND MAINTENANCE OF THE PROJECT
7.1 Operation and Maintenance of the Project:

The TSP shall be responsible for ensuring that the Project is operated and
maintained in accordance with the regulations made by the Commission
and CEA from time fo time and provisions of the Act.
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ARTICLE: 8

8
8.%

8.2

AVAILABILITY OF THE PROJECT

Calculation of Availability of the Project:

Calculation of Availability for the Elements and for the Project, as the case
may be, shall be as per Appendix —IV to Central Electricity Regulatory
Commission (Terms and Conditions of Tariff) Regulations, 2024, as
applicable on the Bid Deadline and as appended in Schedule 6 of this
Agreement.

Target Availability:
The Target Availability of each Element and the Project shall be 98%.

Payment of monthly Transmission charges based on actual availability will
be calculated as per para 1.2 of Schedule 4 of this Agreement.

If the availability of any Element or the Project is below the Target
Availability, for six consecutive months in a Contract Year, the DIC(s) or
the Nodal Agency may issue a show cause notice fo the TSP, asking
them to show cause as to why the Transmission Service Agreement be
not terminated, and if no satisfactory cause is shown it may terminate the
Agreement. If the Nodal Agency is of the opinion that the transmission
system is of critical importance, it may carry out or cause to carry the
operation and maintenance of transmission system at the risk and cost of

TSP

.
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ARTICLE: 9

9 INSURANCES

9.4 Insurance:

9.1.1 The TSP shall effect and maintain or cause to be effected and

9.2

9.2.1

9.3

9.3.1

9.32

9.3.3

maintained during the Construction Period and the Operating Period,
adequate Insurances against such risks, with such deductibles including
but not limited to any third party liability and endorsements and co-
beneficiary/insured, as may be necessary under

a. any of the Financing Agreements,
b. the Laws, and

C. in accordance with Prudent Utility Practices.

The Insurances shall be taken effective from a date prior to the date of
the Financial Closure {ill the Expiry Date.

Evidence of Insurance cover:

The TSP shall furnish to the Nodal Agency copies of certificates and
poiicies of the Insurances, as and when the Nodal Agency may seek
from the TSP as per the terms of Article 9.1

Application of Insurance Proceeds:

Save as expressly provided in this Agreement, the policies of Insurances
and the Financing Agreements, the proceeds of any insurance ciaim
made due to loss or damage to the Project or any part of the Project
shall be first applied to reinstatement, replacement or renewal of such
loss or damage.

If a Natural Force Majeure Event renders the Project no longer
economicaily and technically viable and the insurers under the
Insurances make payment on a “total loss” or equivalent basis, the
portion of the proceeds of such Insurance available to the TSP (after
making admissible payments to the Lenders as per the Financing
Agreements) shall be allocated only to the TSP. Nodai Agency and / or
concerned Designated ISTS Customers shail have no claim on such
proceeds of the Insurance.

Subject to the requirements of the Lenders under the Financing
Agreements, any dispute or difference between the Parties as to whether
the Project is no longer economically and technically viable due to a
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Force Majeure Event or whether that event was adequately covered in
accordance with this Agreement by the Insurances shall be determined

in accordance with Article 16.
9.4 Effect on liability of the Nodal Agency / Designated ISTS Customers

9.4.1 The Nodal Agency and / or the Designated ISTS Customers shall have
no financial obligations or liability whatsoever towards the TSP in respect

of this Article 9.
|
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ARTICLE: 10
10 BILLING AND PAYMENT OF TRANSMISSION CHARGES

10.1 Subject to provisions of this Article 10, the Monthly Transmission Charges
shall be paid to the TSP, in Indian Rupees, on monthly basis as per the
provisions of the Sharing Regulations, from the date on which an
Element(s) has achieved COD until the Expiry Date of this Agreement,
unless terminated earlier and in line with the provisions of Schedule 4 of
this Agreement.

10.2 Calculation of Monthly Transmission Charges:

The Monthly Transmission Charges for each Contract Year including
incentive & Penalty payment shall be caiculated in accordance with the
provisions of Schedule 4 of this Agreement.

10.3 Rebate & Late Payment Surcharge:

The rebate and late payment surcharge shali be governed as per Sharing
Regulations.

10.4 Disputed Bills, Default in payment by the Designated ISTS
Customers & Annual Reconciliation:

Any Disputed Bill, Default in payment by the Designated ISTS
Customers & Annual Reconciliation shall be governed as per Sharing

Regulations.
2‘ f 1]
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ARTICLE: 11

11
11.1
11.1.1
11.2

11.21

11.2.2

11.3

FORCE MAJEURE

Definitions

The following terms shall have the meanings given hereunder.

Affected Party

An Affected Party means any Party whose performance has been
affected by an event of Force Majeure.

Any event of Force Majeure shall be deemed to be an event of Force
Majeure affecting the TSP only if the Force Majeure event affects and
results in, late delivery of machinery and equipment for the Project or
construction, completion, commissioning of the Project by Scheduled
COD and/or operation thereatfter;

Force Majeure

A ‘Force Majeure’ means any event or circumstance or combination of
events and circumstances including those stated below that wholly or
partly prevents or unavoidably delays an Affected Party in the
performance of its obligations/ roles under this Agreement, but only if and
to the extent that such events or circumstances are not within the
reasohable control, directly or indirectly, of the Affected Party and could
not have been avoided if the Affected Party had taken reasonable care or
complied with Prudent Utility Practices:

(a) Natural Force Majeure Events:

i act of God, including, but not limited to drought, fire and
explosion (to the extent originating from a source external to the
Site), earthquake, volcanic eruption, landslide, flood, cyclone,
typhoon, tornado, or exceptionally adverse weather conditions,
which are in excess of the statistical measures for the last
hundred (100) years; and

i. epidemic/ pandemic notified by Indian Governmental
Instrumentality.

(b) Non-Natural Force Majeure Events :
i. Direct Non—Natural Force Majeure Events

= Nationalization or compulsory acquisition by any Indian
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11.41
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Govemmental Instrumentality of any material assets or rights
of the Affected Party; or

the unlawful, unreasonable or discriminatory revocation of, or
refusal to renew, any Consents, Clearances and Permits
required by the Affected Party to perform their obligations/
roles under the RFP Project Documents or any uniawful,
unreasonable or discriminatory refusal to grant any other
Consents, Clearances and Pemmits required for the
development/ operation of the Project, provided that a
Competent Court of Law declares the revocation or refusal to
be unlawful, unreasonable and discriminatory and strikes the
same down; or

any other unlawful, unreasonabie or discriminatory action on
the part of an Indian Governmental Instrumentality which is
directed against the Project, provided that a Competent Court
of Law declares the action to be unlawful, unreasonable and
discriminatory and strikes the same down.

Indirect Non - Natural Force Majeure Events

act of war {(whether declared or undeciared), invasion, armed
conflict or act of foreign enemy, blockade, embargo, revoiution,
riot, insurrection, terrorist or military action; or

radio active contamination or ionising radiation originating from
a source in India or resulting from any other Indirect Non
Natural Force Majeure Event mentioned above, excluding
circumstances where the source or cause of contamination or
radiation is brought or has been brought into or near the Site
by the Affected Party or those employed or engaged by the
Affected Party; or

industry-wide strikes and labour disturbances, having a
nationwide impact in India.

Force Majeure Exclusions

Force Majeure shall not include (i} any event or circumstance which is
within the reasonable control of the Parties and (jii) the following
conditions, except to the extent that they are consequences of an event
of Force Majeure:

(a) Unavailability, late delivery, or changes in cost of the machinery,

Central Transmission Uitilits of India Limited 42
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11.5

11.5.1

11.5.2
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(b) Delay in the performance of any Contractors or their agents;

(c) Non-performance resulting from normal wear and tear typically
experienced in transmission materials and equipment;

(d) Strikes or labour disturbance at the facilities of the Affected Party;

(e) Insufficiency of finances or funds or the Agreement becoming
onerous to perform; and

() Non-performance caused by, or connected with, the Affected Party’s:
i. negligent or intentional acts, errors or omissions;
ii. failure to comply with an Indian Law; or

ii. breach of or default under this Agreement or any Project
Documents.

(g) Any error or omission in the survey report provided by BPC during the
bidding process. '

Notification of Force Majeure Event

The Affected Party shall give notice to the other Party of any event of
Force Majeure as soon as reasonably practicabie, but not later than
seven (7) days after the date on which such Party knew or should
reasonably have known of the commencement of the event of Force
Majeure. If an event of Force Majeure results in a breakdown of
communications rendering it unreasonable to give notice within the
applicable time limit specified herein, then the Party claiming Force
Majeure shall give such notice as soon as reasonably practicable after
reinstatement of communications, but not later than one (1) day after
such reinstatement.

Provided that, such notice shall be a pre-condition to the Affected Party’s
entittement to claim relief under this Agreement. Such notice shall
include full particulars of the event of Force Majeure, its efiects on the
Party claiming relief and the remedial measures proposed. The Affected
Party shall give the other Party regular reports on the progress of those
remedial measures and such other information as the other Party may
reasonably request about the Force Majeure.

The Affected Party shall give notice to the other Party of (i) the cessation
of the relevant event of Force Majeure; and (ii) the cesiitﬂnn of the
[ F ™, "
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effects of such event of Force Majeure on the performance of its rights or
obligations/ roles under this Agreement, as soon as practicable after
becoming aware of each of these cessations.

Duty to perform and duty to mitigate

To the extent not prevented by a Force Majeure Event, the Affected
Party shall continue to perform its obligations/ roles as provided in this
Agreement. The Affected Party shall use its reasonable sefforts to
mitigate the effect of any event of Force Majeure as soon as practicable.

Available Relief for a Force Majeure Event

Subject to this Article 11,

{a) no Party shall be in breach of its obligations/ roles pursuant to this
Agreement to the extent that the performance cof its obligations/ roles
was prevented, hindered or delayed due to a Force Majeure Event;

(b) each Party shall be entitled to claim relief for a Force Majeure Event
affecting its performance in relation to its obligations/ roles under
Articles 3.3.4, 4.4.2 and 6.3.1 of this Agreement.

{c} For the avoidanhce of doubt, it is clarified that the computation of
Availability of the Element({s) under outage due to Force Majeure
Event, as per Article 11.3 affecting the TSP shall be as per Appendix
-V to Central Electricity Regulatory Commission (Terms and
Conditions of Tariff) Regulations, 2024 as on Bid Deadline. For the
event(s) for which the Element(s) is/are deemed to be available as
per Appendix —IV to Central Electricity Regulatory Commission
{Terms and Conditions of Tariff) Regulations, 2024, then the
Transmission Charges, as applicable to such Element(s), shall be
payabie as per Schedule 4, for the duration of such event(s).

(d) For so long as the TSP is claiming reiief due to any Force Majeure
Event under this Agreement, the Nodal Agency may, if it so desires,
from time to time on one (1) dav notice, inspect the Project and the
TSP shall provide the Nodal Agency's personnel with access to the
Project to carry out such inspections.

(e) For avoidance of doubt, the TSP acknowledges that for extension of
Scheduled COD a period up to one hundred eighty (180) days due to
Force Majeure event, no compensation on the grounds such as
interest cost, incident expenditure, opportunity cost will be made to
the TSP. However, if Scheduled COD is extended beyond a period of
one hundred eighty (180) days due to Force Majeure ever_&t,. TSP
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will be aliowed to recover the interest cost during construction
corresponding to the period exceeding cne hundred eighty (180) days
by adjustment in the Transmission Charges in accordance with

Schedule 9.
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ARTICLE: 12

Transmission Service Agreement

12 CHANGE IN LAW

121 Change in Law

12.1.1  Change in Law means the occurrence of any of the following after the
Bid Deadline resulting into any additional recurring / non-recurring
expenditure by the TSP or any savings of the TSP:

the enactment, coming into effect, adoption, promulgation,
amendment, modification or repeal (without re-enactment or
consolidation) in India, of any Law, including rules and
regulations framed pursuant to such Law, subject to the
provisions under Article 12.1.2;

a change in the interpretation or application of any Law by any
Indian Governmental Instrumentality having the legal power to
interpret or apply such Law, or any Competent Court of Law;

the imposition of a requirement for obtaining any Consents,
Clearances and Pemits which was not required earlier;

a change in the terms and conditions prescribed for obtaining
any Consents, Clearances and Permits or the inclusion of any
new terms or conditions for obtaining such Consents,
Clearances and Permits;

any change in the licensing regulations of the Commission,
under which the Transmission License for the Project was
granted if made applicable by such Commission to the TSP;

change in wind zone; or

any change in tax or introduction of any tax made applicable
for providing Transmission Service by the TSP as per the
terms of this Agreement.

12.1.2  Notwithstanding anything contained in this Agreement, Change in Law
shalt not cover any change:

a) Taxes on corporate income; and

b) Withholding tax on income or dividends distributed to the

-
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12.2.2

12.2.3

12.3

12.3.1

12.3.2

12.3.3

124

12.41

Transmission Service Agreement

Relief for Change in Law

During Construction Period, the impact of increase/decrease in the cost
of the Project on the Transmission Charges shall be governed by the
formula given in Schedule 9 of this Agreement.

During the Operation Period:

During the operation period, if as a result of Change in Law, the TSP
suffers or is benefited from a change in costs or revenue, the aggregate
financial effect of which exceeds 0.30% (zero point three percent) of the
Annual Transmission Charges in aggregate for a Contract Year, the TSP
may notify so to the Nodal Agency and propose amendments to this
Agreement so as to place the TSP in the same financial position as it
would have enjoyed had there been no such Change in Law resulting in
change in costs or revenue as aforesaid.

For any claims made under Articles 12.2.1 and 12.2.2 above, the TSP
shall provide to the Nodal Agency documentary proof of such increase /
decrease in cost of the Project / revenue for establishing the impact of
such Change in Law.

in cases where Change in Law resuits in decrease of cost and it comes
to the notice of Nedal Agency that TSP has not informed Nodal Agency
about such decrease in cost, Nodal Agency may initiate appropriate
claim.

Notification of Change in Law:

If the TSP is affected by a Change in Law in accordance with Article 12.1
and wishes to claim relief for such Change in Law under this Article 12, it
shall give notice to Nodal Agency of such Change in Law as soon as
reasonably practicable after becoming aware of the same.

The TSP shall also be obliged to serve a notice to the Nodal Agency
even when it is beneficially affected by a Change in Law.

Any notice served pursuant to Articles 12.3.1 and 12.3.2 shall provide,
amongst other things, precise details of the Change in Law and its
estimated impact on the TSP.

Payment on account of Change in Law

The payment for Change in Law shall be through a separate Bill.
However, in case of any change in Monthly Transmission Charges by
reason of Change in Law, as determined in accordance with this
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Agreement, the Bills to be raised by the Nodal Agency after such change
in Transmission Charges shall appropriately reflect the changed Monthly

Transmission Charges.
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ARTICLE: 13
13 EVENTS OF DEFAULT AND TERMINATION

13.1 TSP’s Event of Default

The occurrence and continuation of any of the following events shall
constitute a TSP Event of Default, unless any such TSP Event of Defauit
occurs as a result of any non-fulfilment of its obligations as prescribed
under this Agreement by the Nodal Agency or a Force Majeure Event.

a. After having taken up the construction of the Project, the
abandonment by the TSP or the TSP's Contractors of the
construction of the Project for a continuous period of two (2}
months and such default is not rectified within thirty (30) days
from the receipt of notice from the Nodal Agency in this regard;

b. The failure to commission any Element of the Project by the
date falling six (6) months after its Scheduled COD unless
extended by Nodal Agency as per provisions of this
Agreement,

() If the TSP:

;. assigns, mortgages or charges or purports to assign,
mortgage or charge any of its assets or rights reiated to
the Project in contravention of the provisions of this
Agreement; or

ii. transfers or novates any of its obligations pursuant {o
this Agreement, in a manner contrary to the provisions
of this Agreement;

Except where such transfer is in pursuance of a Law and

« it does not affect the ability of the transferee to
perform, and such transferee has the financial
and technical capability to perform, its obligations
under this Agreement;

s is to a transferee who assumes such obligations
under the Project and this Agreement remains
effective with respect to the transferee;
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i. The TSP becomes voluntarily or involuntarily the subject
of any bankruptcy or insolvency or winding up
proceedings and such proceedings remain uncontested
for a period of thirty (30) days; or

ii. any winding up or bankruptcy or insolvency order is
passed against the TSP; or

iii. the TSP goes into liquidation or dissolution or a receiver
or any similar officer is appointed over all or substantially
all of its assets or official liquidator is appointed to
manage its affairs, pursuant to Law,

Provided that a dissolution or liquidation of the TSP will
not be a TSP’s Event of Default, where such dissolution
or liquidation of the TSP is for the purpose of a merger,
consolidation or reorganization with the prior approval of
the Commissicn as per the provisions of Central
Electricity Regulatory Commission (Procedure, terms and
Conditions for grant of Transmission License and other
refated matters) Regulations, 2006 or as amended from
time to time; or

e. Failure on the part of the TSP to comply with the provisions of
Article 19.1 of this Agreement; or

f. the TSP repudiates this Agreement and does not rectify such
breach even within a pericd of thirty (30) days from a notice
from the Nodal Agency in this regard; or

g. after Commercial Operation Date of the Project, the TSP fails
to achieve monthly Target Availability of 98%, for a period of
six (6) consecutive months or within a non-consecutive period
of six (6) months within any continuous aggregate period of
eighteen(18) months except where the Availability is affected
by Force Majeure Events as per Article 11; or

n. any of the representations and warranties made by the TSP in
Article 17 of this Agreement being found to be untrue or
inaccurate. Further, in addition to the above, any of the
undertakings submitted by the Selected Bidder at the time of
submission of the Bid being found to be breached or
inaccurate, including but not limited to undertakings from its
Parent Company / Affiliates related to the minimum equity
obligation; or

1
—
s s 70 P4 }
\ :-E.pv}" :\-—"

g Uy p—
VR +
Centra! Transmission Utility of India Limited 50 Banaskantha Tran:;co%l.imimd




k.

Transmission Service Agreement

the TSP fails to complete / fulfil all the activities / conditions
within the specified period as per Article 3; or

except for the reasons solely attributable to Nodal Agency, the
TSP is in material breach of any of its obfigations under this
Agreement and such material breach is not rectified by the
TSP within thirty (30) days of receipt of notice in this regard
from the Nodal Agency; or

deleted.

13.2 Termination Procedure for TSP Event of Defauit

a.

Upon the occurrence and continuance of any TSP's Event of
Default under Article 13.1 the Nodal Agency may serve notice on
the TSP, with a copy to the CEA and the Lenders' Representative,
of their intention to ferminate this Agreement (a "Nodal Agency’s
Preliminary Termination Notice"), which shall specify in reasonable
detail, the circumstances giving rise to such Nodal Agency’'s
Preliminary Termination Notice.

Following the issue of a Nodal Agency’s Preliminary Termination
Notice, the Consuitation Period shall apply and would be for the
Parties to discuss as to what steps shall be taken with a view fo
mitigate the consequences of the relevant Event of Defauit having
regard to'all the circumstances.

During the Consuitation Period, the Parties shall, save as
otherwise provided in this Agreement, continue to perform their
respective obligations/ roles under this Agreement, and the TSP
shall not remove any material, equipment or any part of the
Project, without prior consent of the Nodal Agency.

Following the expiry of the Consultation Period, unless the Parties
shall have otherwise agreed to the contrary or the circumstances
giving rise to Nodal Agency’s Preliminary Termination Notice shall
have ceased to exist or shall have been remedied, this Agreement
may be terminated by the Nodal Agency by giving a Termination
Notice to the TSP, in writing, of at least seven (7) days, with a copy
to CEA and the Lenders’ Representative in order to enable the
Lenders to exercise right of substitution in accordance with Article
15.3 of this Agreement.

Further, the Nodal Agency may also initiate proceedings to
blacklist the TSP & its Affiliates from participation in any RFP

issued by BPCs for a period of 5 years. 3 L
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13.4.2

13.5

13.5.1
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Procedure for Nodal Agency’s non-fulfiiment of Role

a. Upon the Nodal Agency not being able to fulfil its role under
Article 4.2, the TSP may serve notice on the Nodal Agency, with a
copy to CEA and the Lenders’ Representative {(a "TSP’s
Preliminary Notice"), which notice shail specify in reasonable
detail the circumstances giving rise to such non-fulfilment of role
by the Nodal Agency.

b. Foliowing the issue of a TSP's Preliminary Notice, the
Consultation Period shall apply.

C. The Consuitation Period would be for the Parties to discuss as to
what steps shall be taken with a view to mitigate the
consequences of the relevant non-fulfilment of role by the Noda!
Agency inciuding giving time extension to TSP, having regard to
all the circumstances.

d. During the Consultation Period, both Parties shall, save as
otherwise provided in this Agreement, continue to perform their
respective obligations/ roles under this Agreement.

Termination due to Force Majeure

in case the Parties could not reach an agreement pursuant to Articles
3.34 and 4.4.2 of this Agreement and the Force Majeure Event or its
effects continue to be present, the Nodal Agency shall have the right to
cause termination of the Agreement. In case of such termination, the
Contract Performance Guarantee shall be returned to the TSP as per the
provisions of Article 6.5.1.

In case of termination of this Agreement, the TSP shall provide to the
Nodal Agency the full names and addresses of its Contractors as well as
complete designs, design drawings, manufacturing drawings, material
specifications and technical information, as required by the Nodal
Agency within thirty (30) days of Termination Notice.

Termination or amendment due to non-requirement of any Element
or Project during construction

In case any Element or Project, which is under construction, is no longer
required due to any reason whatsoever, the Nodal Agency may issue a
notice to this effect to the TSP.

Nodal agency may also issue notice to the TSP seeking their response
to the proposed termination/ amendment (as the case may be) of the
Agreement. The Nodal Agency shall issue copy of such_netice to
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13.5.4

13.6

13.6.1

13.7

13.7.1
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Lenders. In the notice, Noda! Agency shall also inciude an assessment
of the physical progress made by TSP in the Element/ Project (as the
case may be) that is no longer required.

The TSP shall neither carry out further investment nor carry out any
work on the Element/ Project (as the case may be) that is no longer
required after delivery of the notice.

After taking into account the comments of the TSP, the Nodal Agency
may terminate the Agreement or amend it if both Parties agree to the
amendment.

Revocation of the Transmission License

The Commission may, as per the provisions of the Electricity Act, 2003,
revoke the Transmission License of the ISTS Licensee. Further, in such
a case, the Agreement shall be deemed to have been terminated.

Termination Payment

If Agreement is terminated on account of Force Majeure Events, non-
requirement of any Element or Project during Construction, Nodal
Agency’s non-fulfiiment of Role & TSP’s Event of Default, the TSP shall
be entitled for Terminaticn Payment equivalent to valuation of Project
Assets. Upon payment, the Nodal Agency shall take over the Project
Assets.
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ARTICLE: 14

14
14.1

14.1.1

14.1.2

LIABILITY AND INDEMNIFICATION

Indemnity

The TSP shall indemnify, defend and hold the Nodal Agency harmless
against:

(a)

{&)

any and all third party claims, actions, suits or proceedings against
the Nodal Agency for any loss of or damage to property of such
third party, or death or injury to such third party, arising out of a
breach by the TSP of any of its obligations under this Agreement,
except to the extent that any such claim, action, suit or proceeding
has arisen due fo a negligent act or omission, breach of this
Agreement or non-fulfilment of statutory duty on the part of Nodal
Agency,; and

any and aii losses, damages, costs and expenses including legal
costs, fines, penalties and interest actually suffered or incurred by
the Nodal Agency from third party claims arising by reason of:

i. a breach by the TSP of any of its obligations under this
Agreement, (provided that this Article 14 shall not apply to such
breaches by the TSP, for which specific remedies have been
provided for under this Agreement) except to the extent that any
such losses, damages, costs and expenses including legal
costs, fines, penaities and interest (fogether to constitute
“Indemnifiable Losses”) has arisen due to a negligent act or
omission, breach of this Agreement or non-fuifiiment of statutory
duty on the part of the Nodal Agency, or

ii. any of the representations and warranties of the TSP under this
Agreement being found to be inaccurate or untrue.

The Nodal Agency shall, in accordance with the Regulations framed by
CERC in this regard, indemnify, defend and hold the TSP harmless
against:

(a)

any and all third party claims, actions, suits or proceedings against
the TSP, for any loss of or damage to property of such third paity,
or death or injury to such third party, arising out of any material
breach by the Nodal Agency of any of their roles under this
Agreement, except to the extent that any such claim, action, suit or
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proceeding has arisen due to a negligent act or omission, breach of
this Agreement or breach of statutory duty on the part of the TSP,
its Contractors, servants or agents; and

any and all losses, damages, costs and expenses including legal
costs, fines, penalties and interest (‘Indemnifiable Losses’) actually
suffered or incurred by the TSP from third party claims arising by
reason of:

i. any material breach by the Nodal Agency of any of its roles
under this Agreement (provided that, this Article 14 shall not
apply to such breaches by the Nodal Agency, for which specific
remedies have been provided for under this Agreement), except
to the extent that any such Indemnifiable Losses have arisen
due 1o a negligent act or omission, breach of this Agreement or
breach of statutory duty on the part of the TSP, its Contractors,
servants or agents or

ii. any of the representations and warranties of the Nodal Agency
under this Agreement being found to be inaccurate or untrue.

14.2 Patent Indemnity:

14.2.1

(@)

¥
Cenwral Transmission Utidity of India Limited

The TSP shall, subject to the Nodal Agency’s compliance with
Article 14.2.1 {b), indemnify and hold harmiess the Nodal Agency
and its employees and officers from and against any and all suits,
actions or administrative proceedings, claims, demands, losses,
damages, costs, and expenses of whatsoever nature, including
attorney's fees and expenses, which the Nodal Agency may suffer
as a result of any infringement or alleged infringement of any
patent, utility model, registered design, trademark, copyright or
other intellectual property right registered or otherwise existing at
the date of the Agreement by reason of the setting up of the Project
by the TSP.

Such indemnity shall not cover any use of the Project or any part
thereof other than for the purpose indicated by or to be reasonably
inferred from the Agreement, any infringement resulting from the
misuse of the Project or any part thereof, or any products produced
in association or combination with any other equipment, plant or
materials not supplied by the TSP, pursuant to the Agreement.
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14.2.2

(o)

(©)

(d)

(a)

(b)

Transmission Sarvice Agreement

if any proceedings are brought or any claim is made against the
Nodal Agency arising out of the matters referred to in Article
14.2.1(a), the Nodal Agency shall promptly give the TSP a notice
thereof, and the TSP shall at its own expense take necessary steps
and attend such proceedings or claim and any negotiations for the
settlement of any such proceedings or claim. The TSP shall
promptly notify the Nodal Agency of all actions taken in such
proceedings or ciaims.

If the TSP fails to notify the Nodal Agency within twenty-eight (28)
days after receipt of such notice from the Nodal Agency under
Article 14.2.1(b) above, that it intends to attend any such
proceedings or claim, then the Nodal Agency shall be free to attend
the same on their own behalf at the cost of the TSP. Unless the
TSP has so failed to notify the Nodal Agency within the twenty eight
(28) days period, the Nodal Agency shall make no admission that
may be prejudicial to the defence of any such proceedings or

claims.

The Nodal Agency shall, at the TSP’s request, afford all available
assistance to the TSP in attending to such proceedings or claim,
and shall be reimbursed by the TSP for all reasonable expenses
incurred in so doing.

The Nodal Agency, in accordance with the Regulations framed by
CERC in this regard, subject tc the TSP's compliance with Article
14.2.2(b) shall indemnify and hold harmless the TSP and its
employees, officers from and against any and ail suits, actions or
administrative proceedings, claims, demands, losses, damages,
costs and expenses of whatsoever nature, including attorney's fees
and expenses, which the TSP may suffer as a result of any
infringement or alleged infringement of any patent, utility model,
registered design, trademark, copyright or other intellectual property
right registered or otherwise existing at the date of the Agreement
by reason of the setling up of the Project by the TSP.

If any proceedings are brought or any claim is made against the
TSP arising out of the matters referred to in Article 14.2.2 (a) the
TSP shall promptly give the Nodal Agency a notice thereof, and the
Nodal Agency shall at its own expense take necessary steps and
attend such proceedings or claim and any negotiations for the
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14.3

14.3.1

14.4

14.4.1
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settlement of any such proceedings or claim. The Nodal Agency
shall promptly notify the TSP of all actions taken in such
proceedings or claims.

(c) If the Nodal Agency fails to notify the TSP within twenty-eight (28)
days after receipt of such notice from the TSP under Article
14.2.2(b) above, that it intends to attend any such proceedings or
claim, then the TSP shall be free to attend the same on its own
behalf at the cost of the Nodal Agency. Unless the Nodal Agency
has so failed to notify the TSP within the twenty (28) days period,
the TSP shall make no admission that may be prejudicial to the
defence of any such proceedings or claim.

(d) The TSP shall, at the Nodal Agency request, afford all available
assistance to the Nodal Agency in attending to such proceedings or
claim, and shall be reimbursed by the Nodal Agency for all
reasonable expenses incurred in so doing.

Monetary Limitation of liability

A Party ("Indemnifying Party") shall be liable to indemnify the other Party
("Indemnified Party") under this Article 14 for any indemnity claims made
in a Contract Year only up to an amount of Rupees Forty Lakh Onily (Rs.
0.40 Crore).

Procedure for claiming indemnity

Where the Indemnified Parly is entitled to indemnification from the
indemnifying Party pursuant to Articles 14.1 or 14.2 the Indemnified
Party shall promptly notify the Indemnifying Party of such claim,
proceeding, action or suit referred to in Articles 14.1 or 14.2 in respect of
which it is entitled to be indemnified. Such notice shall be given as soon
as reasonably practicable after the Indemnified Party becomes aware of
such claim, proceeding, action or suit. The Indemnifying Party shall be
liable to settle the indemnification claim within thirty (30) days of receipt
of the above notice.

Provided however that, if.

i. the Parties choose to contest, defend or litigate such claim, action,
suit or proceedings in accordance with Article 14.4.3 below; and

i. the claim amount is not required to be paid/deposited to such third
party pending the resolution of the Dispute,

the Indemnifying Party shall become liable to pay the claim amount to
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14.4.3

14.5

14.5.1

14.5.2
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the indemnified Party or to the third party, as the case may be, promptly
foilowing the resolution of the Dispute, if such Dispute is not settled in
favour of the Indemnified Party.

The Indemnified Party may contest, defend and litigate a claim, action,
suit or proceeding for which it is entitled to be indemnified under Articles
141 or 14.2 and the Indemnifying Party shall reimburse to the
Indemnified Party all reasonable costs and expenses incurred by the
Indemnified Party. However, such Indemnified Party shall not settle or
compromise such claim, action, suit or proceedings without first getting
the consent of the Indemnifying Party, which consent shall not be
unreasonably withheld or delayed.

An Indemnifying Party may, at its own expense, assume control of the
defence of any proceedings brought against the Indemnified Party if it
acknowledges its obligation to indemnify such Indemnified Party, gives
such indemnified Party prompt notice of its intention to assume control of
the defence, and employs an independent legal counsel at its own cost
that is reasonably satisfactory to the indemnified Party.

Limitation on Liability

Except as expressly provided in this Agreement, neither the TSP nor the
Nodai Agency nor their respective officers, directors, agents, employees
or Affiliates (including, officers, directors, agents or employees of such
Affiliates), shall be liable or responsible to the other Party or its Affiliates
including its officers, directors, agents, employees, successors, insurers
or permitted assigns for incidental, indirect or consequential, punitive or
exemplary damages, connected with or resulting from performance or
non-performance of this Agreement, or anything done in connection
herewith, including claims in the nature of lost revenues, income or
profits {other than payments expressly required and properly due under
this Agreement), any increased expense of, reduction in or loss of
transmission capacity or equipment used therefore, irrespective of
whether such claims are based upon breach of warranty, tort (including
negligence, whether of the Nodal Agency, the TSP or others), strict
liability, contract, breach of statutory duty, operation of law or otherwise.

The Nodal Agency shall have no recourse against any officer, director or
shareholder of the TSP or any Affiliate of the TSP or any of its officers,
directors or shareholders for such claims excluded under this Article. The
TSP shall also have no recourse against any officer, director or
shareholder of the Nodal Agency, or any Affiliate of the Nodal Agency or
any of its officers, directors or shareholders for such claims exciuded
under this Article. :

y
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14.6 Duty to Mitigate

The party entitied to the benefit of an indemnity under this Article 14 shall
take all reasonable measures to mitigate any loss or damage which has
occurred. If the Pasty fails to take such measures, the other Party's
liabilities shail be correspondingly reduced.
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ARTICLE: 15
ASSIGNMENTS AND CHARGES

15
15.1

15.1.1

5.2

15.2.1

16.2.2

15.2.3

Assignments:

This Agreement shall be binding upon, and inure to the benefit of the
Parties and their respective successors and permitted assigns. This
Agreement shall not be assigned by any Party, except as provided in
Article 15.3.

Permitted Charges:

Neither Party-shall create or permit to subsist any encumbrance over ali
or any of its rights and benefits under this Agreement.

However, the TSP may create any encumbrance over all or part of the
receivables, or the Project Assets of the Project in favour of the Lenders
or the Lenders’ Representative on their behaif, as security for amounts
payable under the Financing Agreements and any other amounts agreed
by the Parties.

Provided that:

the Lenders or the Lenders’ Representative on their behalf shail have
entered into the Financing Agreements and agreed in writing to the
provisions of this Agreement; and

any encumbrance granted by the TSP in accordance with this Article
15.2.2 shall contain provisions pursuant to which the Lenders or the
Lender's Representative on their behalf agrees unconditionally with
the TSP to release from such encumbrances upon payment by the
TSP to the Lenders of all amounts due under the Financing

Agreements.

Article 15.2.1 does not apply to:

a. liens arising by operation of law (or by an agreement evidencing the
same)} in the ordinary course of the TSP developing and operating the
Project;

b. pledges of goods, the related documents of title and / or other related
documents, arising or created in the ordinary course of the TSP
developing and operating the Project; or
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15.3.2
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c. security arising out of retention of title provisions in relation to goods
acquired in the ordinary course of the TSP developing and operating
the Project.

Substitution Rights of the Lenders

The TSP would need to operate and maintain the Project under the
provisions of this Agreement and cannot assign the Transmission
License or transfer the Project or part thereof fo any person by sale,
lease, exchange or otherwise, without the prior approval of the Nodal
Agency.

However, in the case of default by the TSP in debt repayments or in the
case of default by the TSP as per Article 13 of this Agreement during the
debt repayments, the Commission may, on an application from the
Lenders, assign the Transmission License to the nominee of the Lenders
subject to the fulfilment of the qualification requirements and provisions
of the Central Electricity Regulatory Commission {Procedure, terms and
Conditions for grant of Transmission License and other related matters)
Regulations, 2006 and as amended from time to time.
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ARTICLE: 16

16

16.1

16.2

16.2.1

16.2.2

16.2.3

16.3

GOVERNING LAW AND DISPUTE RESOLUTION

Governing Law:

This Agreement shall be governed by and construed in accordance with
the Laws of India. Any legal proceedings in respect of any matters, claims
or disputes under this Agreement shall be under the jurisdiction of
appropriate courts in Delhi.

Amicable Settlement:

Either Party is entitled to raise any claim, dispute or difference of
whatever nature arising under, out of or in connection with this
Agreement, including its existence or validity or termination or whether
during the execution of the Project or after its completion and whether
prior to or after the abandonment of the Project or termination or breach
of the Agreement by giving a written notice to the other Party, which shall
contain:

(i) a description of the Dispute;
i) the grounds for such Dispute; and

{ity all written material in support of its claim.

The other Party shall, within thirty {30) days of issue of notice issued
under Article 16.2.1, furnish:

0] counter-claim and defences, if any, regarding the Dispute; and

(i) ali written material in support of its defences and counter-claim.

Within thirty (30) days of issue of notice by the Party pursuant to Article
16.2.1, if the other Party does not furnish any counter claim or defense
under Article 16.2.2, or thirty (30) days from the date of furnishing
counter claims or defence by the other Party, both the Parties to the
Dispute shall meet to seftle such Dispute amicably. If the Parties fail to
resolve the Dispute amicably within thirty (30) days from the later of the
dates mentioned in this Article 16.2.3, the Dispute shall be referred for
dispute resolution in accordance with Article 16.3.

Dispute Resolution:

All Disputes shall be adjudicated by the Commission.
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Parties to Perform Obligations:

Notwithstanding the existence of any Dispute and difference referred to
the Commission as provided in Article 16.3 and save as the Commission
may otherwise direct by a final or interim order, the Parties hereto shall
continue to perform their respective obligations/ roles (which are not in

dispute) under this Agreement.
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ARTICLE: 17
17 REPRESENTATION AND WARRANTIES
17.1 Representation and warranties of the Nodal Agency

17.1.1  The Nodal Agency hereby represents and warrants to and agrees with
the TSP as follows and acknowledges and confirms that the TSP is
relying on such representations and warranties in connection with the
transactions described in this Agreement:

a. it has all requisite powers and authority to execute and
consummate this Agreement;

b. This Agreement is enforceable against the Nodal Agency in
accordance with its terms;

c. The consummation of the transactions contemplated by this
Agreement on the part of Nodal Agency will not violate any
provision of nor constitute a defauit under, nor give rise to a
power to cancel any charter, mortgage, deed of trust or lien,
iease, agreement, license, permit, evidence of indebtedness,
restriction, or other contract to which the Nodai Agency is a
Party or to which the Nodal Agency is bound, which violation,
default or power has not been waived:

17.2 Representation and Warranties of the TSP:

1721 The TSP hereby represents and warrants to and agrees with the Nodal
Agency as follows and acknowledges and confirms that the Nodal
Agency is relying on such representations and warranties in connection
with the transactions described in this Agreement;

a. It has all requisite powers and has been duly authorized to execute
and consummate this Agreement;

b. This Agreement is enforceable against it, in accordance with its
terms;

¢. The consummation of the transactions contemplated by this
Agreement on the part of the TSP will not viclate any provision of nor
constitute a default under, nor give rise to a power to cancel any
charter, mortgage, deed of trust or lien, lease, agreement, license,
permit, evidence of indebtedness, restriction, or other contract to
which the TSP is a Party or to which the TSP is bound which
violation, default or power has not been waived:
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d. The TSP is not insolvent and no insolvency proceedings have been
instituted, nor threatened or pending by or against the TSP;

e. There are no actions, suits, claims, proceedings or investigations
pending or, to the best of the TSP's knowledge, threatened in
writing against the TSP at law, in equity, or otherwise, and whether
civil or criminal in nature, before or by, any court, commission,
arbitrator or governmental agency or authority, and there are no
outstanding judgments, decrees or orders of any such courts,
commission, arbitrator or governmental agencies or authorities,
which materially adversely affect its ability to execute the Project or
to comply with its obligations under this Agreement.

17.2.2  The TSP makes all the representations and warranties above to be valid
as on the Effective Date of this Agreement.

R
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ARTICLE: 18

18

INDEPENDENT ENGINEER

18.1 Appointment of Independent Engineer

18.2

18.3

The Nodal Agency shall appoint an agency/ company as Independent
Engineer as per framework provided in the Guidelines for Encouraging
Competition in Development of Transmission Projects for selection of
Independent Engineer.

Roles and functions of Independent Engineer

The role and functions of the Independent Engineer shall include the

following:

a. Progress Monitoring as required under this Agreement;

b. Ensuring Quality as required under this Agreement;

¢. determining, as required under the Agreement, the costs of any works or
services and/or their reasonableness during construction phase;

d. determining, as required under the Agreement, the period or any
extension thereof, for performing any duty or obligation during
construction phase;

e. determining, as required under the Agreement, the valuation of the
Project Assets.

f. Assisting the Parties in resolution of Disputes and

g. Undertaking alt other duties and functions in accordance with the

Agreement.

Remuneration of Independent Engineer

The fee and charges of the Independent Engineer shall be paid by the Nodal
Agency as per terms & conditions of appointment.

18.4 Termination of appointment

18.4.1 The Nodal Agency may, in its discretion, terminate the appointment of the
Independent Engineer at any time, but only after appointment of another
Independent Engineer.

18.4.21f the TSP has reason to believe that the Independent Engineer is not
discharging its duties and functions in a fair, efficient and diligen‘t manner, it

Cengral Transmission Utility of India Limited
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may make a written representation to the Nodai Agency and seek

termination of the appointment of the Independent Engineer. Upon receipt of

such representation, the Nedal Agency shall hold a tripartite meeting with
the TSP and Independent Engineer for an amicable resolution, and the
decision of Nodal agency is final. In the event that the appointment of the
Independent Engineer is terminated hereunder, the Nodal Agency shall
appoint forthwith another Independent Engineer.

Authorised signatories

The Nodal Agency shall require the Independent Engineer to designate and
notify to the Nodal Agency up to 2 (two) persons employed in its firm to sign
for and on behalf of the Independent Engineer, and any communication or
document required to be signed by the Independent Engineer shall be valid
and effective only if signed by any of the designated persons; provided that
the Independent Engineer may, by notice in writing, substitute any of the
designated persons by any of its employees.
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ARTICLE: 19

19
19.1

19.1.1

19.1.2

19.1.3

19.1.4

.i k] .
Central Transmission Utility of India Limited

MISCELLANEOUS PROVISIONS
Equity Lock-in Commitment:

The aggregate equity share holding of the Selected Bidder in the issued
and paid up equity share capital of Banaskantha Transco Limited shall
not be less than Fifty one percent (51%) up to a period of one (1) year
after COD of the Project.

Provided that, in case the Lead Member or Bidding Company is holding
equity through Affiliate/s, Ultimate Parent Company or Parent Company,
such restriction as specified above shall apply to such entities.

Provided further, that in case the Selected Bidder is a Bidding
Consortium, the Lead Member shall continue to hold equity of at least
twenty six percent (26%) upto a period of one (1) year after COD of the
Project and any Member of such Bidding Consortium shall be allowed to
divest its equity as long as the other remaining Members (which shall
always include the Lead Member) hold the minimum equity specified
above.

If equity is held by the Affiliates, Parent Company or Ultimate Parent
Company of the Selected Bidder, then, subject to the second proviso ¢
Articie 19.1.1, such Affiliate, Parent Company or Ultimate Parent
Company shall be eligible to transfer its shareholding in Banaskantha
Transco Limited to another Affiliate or to the Parent Company / Uitimate
Parent Company of the Selected Bidder. If any such shareholiding entity,
qualifying as an Affiliate / Parent Company / Ultimate Parent Company,
is likely to cease to meet the criteria to qualify as an Affiliate / Parent
Company / Ultimate Parent Company, the shares held by such entity
shall be transferred to another Affiliate / Parent Company / Ultimate
Parent Company of the Selected Bidder

Subject to Article 19.1.1, ali transfer(s) of shareholding of Banaskantha
Transco Limited by any of the entities referred to in Article 19.1.1 and
19.1.2 above, shall be after prior written intimation to the Nodal Agency.

For computation of effective Equity hoiding, the Equity holding of the
Selected Bidder or its Ultimate Parent Company in such Affiliate(s) or
Parent Company and the equity holding of such Affiliate(s) or Ultimate
Parent Company in Banaskantha Transco Limited shail be computed in
accordance with the example given below:

If the Parent Company or the Ultimate Parent Company of the Selected
(..;"““"‘“{_-,-’ e
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19.1.6

19.2

19.2.1

19.2.2

19.3

19.3.1

19.3.2
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Bidder A directly holds thirty percent (30%) of the equity in Banaskantha
Transco Limited then holding of Selected Bidder A in Banaskantha

Transco Limited shall be thirty percent (30%);

If Selected Bidder A holds thirty percent (30%) equity of the Affiliate and
the Affiliate holds fifty percent {(50%) equity in Banaskantha Transco
Limited, then, for the purposes of ascertaining the minimum equity/equity
lock-in requirements specified above, the effective holding of Bidder A in
Banaskantha Transco Limited shall be fifteen percent (15%), (i.e., 30% x

50%)

The provisions as contained in this Article 19.1 shalf override the terms
of the consortium agreement submitted as part of the Bid.

The TSP shall be responsible to report to Nodal Agency, within thirty (30)
days from the occurrence of any event that would resuilt in any change in
its equity holding structure from that which existed as on the date of
signing of the Share Purchase Agreement. In such cases, the Ncdal
Agency would reserve the right to ascertain the equity holding structure
and to call for all such required documents / information / clarifications as

may be required.

Commitment of maintaining Qualification Requirement

The Seiected Bidder will be required to continue to maintain compliance
with the Qualification Requirements, as stipulated in RFP Document, tiil
the COD of the Project. Where the Technically Evaluated Entity and/or
the Financially Evaluated Entity is not the Bidding Company or a Member
in a Bidding Consortium, as the case may be, the Bidding Company or
Member shall continue to be an Affiliate of the Technically Evaiuated
Entity and/or Financially Evaluated Entity till the COD of the Project.

Failure to comply with the aforesaid provisions shall be dealt in the same
manner as TSP’s Event of Default as under Article 13 of this Agreement.

Language:

All agreements, correspendence and communications between the
Parties relating to this Agreement and all other documentation to be
prepared and supplied under the Agreement shall be written in English,
and the Agreement shall be construed and interpreted in accordance
with English language.

If any of the agreements, comrespondence, communications or
documents are prepared in any language other than English, the English
translation of such agreements, correspeondence, communications or
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19.5

19.6

19.7

19.8

19.8.1

19.8.2

19.9
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documents shall prevail in matters of interpretation.

Affirmation
The TSP and the Nodal Agency, each affirm that:

1. neither it nor its respective directors, employees, or agents has paid or
undertaken to pay or shall in the future pay any unlawful commission,
bribe, pay-off or kick-back; and

2. it has not in any other manner paid any sums, whether in Indian
currency or foreign currency and whether in India or abroad to the
other Party fo procure this Agreement, and the TSP and the Nodal
Agency hereby undertake not to engage in any similar acts during the
Term of Agreement.

Severability

The invalidity or enforceability, for any reason, of any part of this
Agreement shall not prejudice or affect the validity or enforceability of the
remainder of this Agreement, unless the part held invalid or unenforceable
is fundamental to this Agreement.

Counterparts

This Agreement may be executed in one or more counterparts, each of
which shall be deemed an original and all of which collectively shalil be
deemed cne and the same Agreement.

Breach of Obligations/ Roles

The Parties acknowledge that a breach of any of the obligations/ roles
contained herein would result in injuries. The Parties further acknowledge
that the amount of the liquidated damages or the method of calculating
the liquidated damages specified in this Agreement is a genuine and
reasonabie pre-estimate of the damages that may be suffered by the non-
defaulting Party in each case specified under this Agreement.

Restriction of Shareholders / Owners Liability

Parties expressly agree and acknowledge that none of the shareholders
of the Parties hereto shall be liable to the other Parties for any of the
contractual obligations of the concerned Party under this Agreement.

Further, the financial liabilities of the shareholder(s) of each Party to this
Agreement shall be restricted to the extent provided in the Indian
Companies Act, 1956 / Companies Act, 2013 (as the case may be).
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19.9.1

19.9.2

19.9.3

19.10

19.11

19.12

19.12.1

Transmission Service Agreement

The TSP shall bear and promptly pay all statutory taxes, duties, levies
and cess, assessedflevied on the TSP, its Contractors or their
employees that are required to be paid by the TSP as per the Law in
relation to the execution of the Project and for providing Transmission
Service as per the terms of this Agreement.

The Nodal Agency shall be indemnified and held harmless by the TSP
against any claims that may be made against the Nodal Agency in
relation to the matters set out in Article 19.9.1.

The Nodal Agency shall not be iiable for any payment of, taxes, duties,
levies, cess whatsoever for discharging any obligation of the TSP by the
Nodal Agency on behalf of TSP or its personnel, provided the TSP has
consented in writing to the Nedal Agency for such work, for which
consent shall not be unreasonably withheld.

No Consequential or Indirect Losses

The liability of the TSP shall be limited to that explicitly provided in this
Agreement.

Provided that, notwithstanding anything contained in this Agreement,
under no event shall the Nodal Agency or the TSP claim from one another
any indirect or consequential losses or damages.

Discretion:

Except where this Agreement expressly requires a Party to act fairly or
reasonably, a Party may exercise any discretion given to it under this
Agreement in any way it deems fit.

Confidentiality

The Parties undertake to hold in confidence this Agreement and RFP
Project Documents and not to disclose the terms and conditions of the
transaction contemplated hereby to third parties, except:

(a) to their professional advisors,

(p) to their officers, contractors, employees, agents or
representatives, financiers, who need to have access fo such
information for the proper performance of their activities; or

(c) disclosures required under Law,

without the prior written consent of the other Parties.

ency,
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19.13

19.14

19.14.1

19.14.2

Transmission Service Agreement

may, at any time, disclose the terms and conditions of the Agreement
and the RFP Project Documents to any person, to the extent stipulated
under the Law and the Competitive Bidding Guidelines.

Order of priority in application:

Save as provided in Article 2.5, in case of inconsistencies between the
terms and conditions stipulated in Transmission License issued by the
Commission to the TSP, agreement(s) executed between the Parties,
applicable Law including rules and regulations framed thereunder, the
order of priority as between them shall be the order in which they are
placed below:

o terms and conditions of Transmission License;

= applicable Law, rules and regulations framed thereunder,
= this Agreement;

» Agreement(s), if any, under Sharing Regulations.
Independent Entity:

The TSP shail be an independent entity performing its obligations
pursuant to the Agreement.

Subject to the provisions of the Agreement, the TSP shall be solely
responsible for the manner in which its obligations under this Agreement
are to be performed. All employees and representatives of the TSP or
Contractors engaged by the TSP in connection with the performance of
the Agreement shall be under the complete control of the TSP and shall
not be deemed to be employees, representatives, Contractors of the
Nodal Agency and nothing contained in the Agreement or in any
agreement or contract awarded by the TSP shall be construed to create
any contractual relationship between any such empioyees,
representatives or Contractors and the Nodal Agency.

19.15 Amendments:

19.15.1

19.16

18.16.1

This Agreement may only be amended or supplemented by a written
agreement between the Parties.

Waiver:

No waiver by either Party of any default or breach by the other Party in
the performance of any of the provisions of this Agreement shall be
effective unless in writing duly executed by an authorised reprgsentative
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of such Party.

19.16.2 Neither the failure by either Party to insist on any occasion upon the
performance of the terms, conditions and provisions of this Agreement
nor time or other indulgence granted by one Party to the other Parties
shall act as a waiver of such breach or acceptance of any variation or the
relinquishment of any such right or any other right under this Agreement,
which shall remain in full force and effect.

19.17 Relationship of the Parties:

This Agreement shall not be interpreted or construed to create an
association, joint venture, or partnership or agency or any such other
relationship between the Parties or to impose any parinership obligation
or liability upon either Party and neither Party shall have any right, power
or authority to enter intc any agreement or undertaking for, or act on
behalf of, or to act as or be an agent or representative of, or to otherwise

bind, the other Party.

19.18 Entirety:

19.18.1 This Agreement along with its sections, schedules and appendices is
intended by the Parties as the final expression of their agreement and is
intended also as a complete and exclusive statement of the terms of their

agreement.

19.18.2 Except as provided in this Agreement, all prior written or oral
understandings, offers or other communications of every kind pertaining
to this Agreement or the provision of Transmission Service under this
Agreement to the Nodai Agency by the TSP shall stand superseded and

abrogated.

19.19 Notices:

19.19.1 All notices or other communications which are required to be given under
this Agreement shall be in writing and in the English language

19.19.2 Ifto the TSP, all notices or communications must be delivered personally

or by registered post or facsimile or any other mode duly acknowiedged
CORPORATE. . . | BUSINE

to the addressee below: CLRTURA L,
Prot Ne-2, Saudatl y | wWR-T Rg , Plet N 5%
Address Leo—~ 29, Qw Som ;| Sapa - Savle
_ o ~ 122000 Vadedass, q;jw,f-’“%u%b/
Attention £ (_ﬂ;’,tg) £l MMW ko [p;(_)
Email H—Lb C fﬂ.!v {.’(7'3’“5 fA WL’UULJ f’uwliu,,? L FL.,‘,Q,TA" e
Fax. No. : ! \
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19.19.3

19.18.4

18.19.5

19.20

19.20.1

19.20.2

Transmission Service Agreement
Telephone No. © 0124 -2222123 ) q50110 201y

If to the Nodal Agency, all notices or communications must be delivered
personally or by registered post or facsimile or any other mode duly
acknowledged to the addresses below:

(i) Central Transmission Utility of India Limited (Nodal Agency}

Address . 5th to 10th Floor, IRCON International Tower,
Tower no-1, Plot no -16, Sector-32, Gurugram,
Haryana :122003

Attention : Ramachandra, Sr GM
Email ramachand@powergrid.in
Fax. No.

Telephone No. 9910378128

All notices or communications given by facsimile shall be confirmed by
sending a copy of the same via post office in an envelope properly
addressed to the appropriate Party for delivery by registered mail. All
notices shall be deemed validly delivered upon receipt evidenced by an
acknowledgement of the recipient, unless the Party delivering the notice
can prove in case of delivery through the registered post that the
recipient refused to acknowledge the receipt of the notice despite efforts
of the postal authorities.

Any Party may by notice of at least fifteen (15) days to the other Party
change the address and/or addresses to which such notices and
communications to it are to be delivered or mailed.

Fraudulent and Corrupt Practices

The TSP and its respective officers, employees, agents and advisers
shall observe the highest standard of ethics during the subsistence of
this Agreement. Notwithstanding anything to the contrary contained in
the Agreement, the Nodal Agency may terminate the Agreement without
being liable in any manner whatsoever to the TSP, if it determines that
the TSP has, directly or indirectly or through an agent, engaged in
corrupt practice, fraudulent practice, coercive practice, undesirable
practice or restrictive practice in the Bid process. In such an event, the
Nodal Agency shall forfeit the Contract Performance Guarantee of the
TSP, without prejudice to any other right or remedy that may be available
to the Nodal Agency hereunder or subsistence otherwise.

Without prejudice to the rights of the Nodal Agency under Clause 19.20.1
hereinabove and the rights and remedies which the Nodal Agency may
have under this Agreement, if a TSP is found by the Nodal Agency to
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have directly or indirectly or through an agent, engaged or indulged in
any corrupt practice, fraudulent practice, coercive practice, undesirable
practice or resfrictive practice during the Bid process, or after the issue of
Letter of Intent (hereinafter referred to as Lol) or after the execution of
the agreement(s) required under Sharing Regulations, the Nodal Agency
may terminate the Agreement without being liable in any manner
whatsoever to the TSP. Further, the TSP & its Affiliates shall not be
eligible to participate in any tender or RFP issued by any BPC for an
indefinite period from the date such TSP is found by the Nodal Agency to
have directly or indirectly or through an agent, engaged or indulged in
any corrupt practice, fraudulent practice, coercive practice, undesirable
practice or restrictive practices, as the case may be.

For the purposes of this Clause 19.20, the following terms shall have the
meaning hereinafter respectively assigned fo them:

(a) “corrupt practice” means () the offering, giving, receiving, or
soliciting, directly or indirectly, of anything of value to influence the
actions of any person connected with the Bid process (for avoidance of
doubt, offering of employment to or employing or engaging in any
manner whatsoever, directly or indirectly, any official of the BPC who is
or has been associated or dealt in any manner, directly or indirectly with
the Bid process or the Lol or has dealt with matters concerning the RFP
Project Documents or arising there from, before or after the execution
thereof, at any time pricr to the expiry of one year from the date such
official resigns or retires from or otherwise ceases tc be in the service of
the BPC. shall be deemed fo constitute influencing the actions of a
person connected with the Bid Process); or (ii) engaging in any manner
whatsoever, whether during the Bid Process or after the issue of the Lol
or after the execution of the RFP Project Documents, as the case may
be, any person in respect of any matter relating to the Project or the Lol
or the RFP Project Documents, who at any time has been or is a legal,
financial or technical adviser of the BPC in relation to any matter
concerning the Project;

(b) “fraudulent practice” means a misrepresentation or omission of
facts or suppression of facts or disclosure of incomplete facts, in order to
influence the Bid process;

(c) “coercive practice” means impairing or harming, or threatening to
impair or harm, directly or indirectly, any person or property to influence
any person's participation or action in the Bid process;

(d) “undesirable practice” means (i) establishing contact with any
person connected with or employed or engaged by the BPC with the
objective of canvassing. lobbying or in any manner influgncing or
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attempting to influence the Bid process; or (i} having a Conflict of
Interest; and

(e) “restrictive practice” means forming a cartel or arriving at any
understanding or arrangement among Bidders with the objective of
restricting or manipulating a full and fair competition in the Bid process;

Compliance with Law:

Despite anything contained in this Agreement but without prejudice to
Article 12, if any provision of this Agreement shall be in deviation or
inconsistent with or repugnant to the provisions contained in the Electricity
Act, 2003, or any rules and regulations made there under, such provision
shall be deemed to be amended to the extent required to bring it into
compliance with the aforesaid relevant provisions as amended from time
to time.
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IN WITNESS WHEREOF, THE PARTIES HAVE CAUSED THIS
AGREEMENT TO BE EXECUTED BY THEIR DULY AUTHORISED
REPRESENTATIVES AS OF THE DATE AND PLACE SET FORTH

ABOVE.

1 For and on behalf of TSP

N

[Signature, Name, Dasignation and Address]

2. For and on behalf of .......c.cccocceeies [insert name
of the Nodal Agency]

[Signature, N LELARNAINand Address]

CENTRAL TRAKSMISSICN UTILITY OF INDIA LTD.
(A Wholly Owned Subsidiary of
Power Grid Corporation of India Ltd)
{A Government of India Enterprises)
Plot No.-2, Secter-29, Gurgaon- 122 001 [Haryana)

WITNESSES:
1. For and on behalf of

BPC _F

[s|gnature]

[Insert, Name, Designation and Address of the Witness]

2. For and on behalf of
: Nodal Agency

vy

[slgnature]

Deepalt pridhmen mgy, ok
[Insert Name, Designation and Addresswof the Witness]
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Schedule: 1

Project Description and Scope of Project

Scope of the Project:

;:;_-_::E-.! ‘i; i

Scheduled COD
Sl. No. Scope of the Transmission Scheme in months from
Effective Date
1. Augmentation of transformation capacity at 24 months
Banaskantha {Raghanesda) PS (GIS) by 2x500
MVA, 400/220 kV ICTs (3" and 4t (24.03.2027)
e 500 MVA, 400/220 kV ICTs: 2 Nos.
e 400 kV ICT bays: 2 Nos. (+ 2 Nos. for dia
completion with provision of Switchable LR}.
e 220 kV ICT bays: 2 Nos.
KphlSco
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Project Description

Banaskantha {Raghanesda) PS (GIS) is an existing substation of POWERGRID
with 2x500 MVA, 400/220 kV ICTs. It was planned to for evacuation of 700 MW RE
power from GPCL’s Raghanesda Ultra Mega Solar Power Park.

Subsequently, in view of the target set by Govt. of India for 500 GW non-fossil
generation by 2030, additional 250 MW was also accommodated at Banaskantha
PS for evacuation of solar power from Sprng Power Earth Pvt. Ltd.’s Solar Park
through the existing 2x500 MVA, 400/220 kV ICTs upon receipt of application.

However, to cater to applications received (for 300 MW) beyond 950 MW at
Banaskantha (Raghanesda) PS (GIS) and to meet N-1 reliability criteria,
installation of additional 2x500 MVA, 400/220 kV ICTs (3™ and 4™) is required. The
Raghanesda — Banaskantha 400 kV D/C line (Twin AL-59) (existing) is sufficient to
evacuate this 1,250 MW evacuation requirement from Banaskantha (Raghanesda)

PS (GIS) Sfs.

The subject scheme, augmentation of transformation capacity at Banaskantha
(Raghanesda) PS (GIS) by 2x500 MVA, 400/220 kV ICTs (3™ and 41} is proposed
for evacuation of the remaining 300 MW capacity from Raghanesda region in
Banaskantha district of Gujarat. The scheme will facilitate compliance to N-1
contingency criterion besides integration of additional 300 MW RE injection into the
ISTS network for which applications have already been received. The detailed
scope of work is mentioned beiow.

The subject Transmission system was deliberated and approved in the 215t NCT
meeting held on 06.08.2024. Central Eiectricity Authority vide Gazette notification
dated 25.09.2024 has appointed RECPDCL as BPC for implementation of the
subject transmission scheme through TBCB route.

Banaskantha Transco Limited




Transmission Service Agreement

SPECIFIC TECHNICAL REQUIREMENTS FOR SUBSTATION

Extension of 400/220 kV Banaskantha (Raghanesda) shall be Gas Insulated
Switchgear (GIS) type generally conforming to the requirements of CEA
{Technical Standards for Construction of Electrical Plants and Electric Lines)
Regulations 2022, as amended from time to time.

Other CEA Regulations/ Guidelines as amended up to date and MoP
guidelines, as applicable, shall also be followed.

B.1.0 Salient features of Substation Equipment and Facilities
The design and specification of substation equipment are to be governed by
the following factors:
B.1.1 Insulation Coordination
The system design parameters for substations/switchyards shall be as given
below:
Sl Description of parameters Extn. of 400/220 kV Banaskantha
No. P P {Raghanesda) (GIiS)
400 kV System 220 kV System
1. | System Operating Voltage 400 kV 220 kV
2. Maximum voltage of the system 420 kV 245 KV
(rms)
3. Rated frequency 50 Hz 50 Hz
4, No. of phases 3 3
5. Rated Insuiation levels
i} | Lightning Impulse withstand
voltage for (1.2/50 micro sec.)
- for Equipment other than 1425 kVp 1050 kVp
Transformer and Reactor
- for Insulator String 1550 kVp 1050 kVp
i) Switching Impulse withstand
voltage (250/2500 micro sec.) dry 1050 kVp
and wet
i)y | One minute power frequency dry
withstand voltage (rms) 650 kV
iv) | One minute power frequency dry - 460 kV
and wet withstand voltage (rms)
6. Corona Extinction Voltage 320 kV
“iel 2%
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Sl Description of parameters Extn. of 400/220 kV Banaskantha
No. P P (Raghanesda) (GIS)
400 kV System 220 kV System
7. Max. radio interference voltage 1000 micro-voits 1000 micro- volts
for frequency between 0.5 MHz at 266 kV rms
at 156 kV rms
and 2 MHz
" insiatorstingy orgrod | 13020mm | 7595
insulatcrs/ outdoor bushings (21 mavky) S L
9. Minimum creepage distance for 13020 mm 7595 mm
switchyard equipment (31 mm/kV) (31 mm/kV)
10. | Max. Fault Cumrent 63 kKA 50 kA
11. | Duration of Fault 1 Sec 1 Sec
B.1.2 Switching Scheme

The switching schemes, as mentioned below, shall be adopted at various
voltage levels of substation/switchyard:

Substation 400 kV side 220 kV side
Extension of 460/220 kV One and Half Double Main Scheme
Banaskantha {Raghanesda) Breaker
(GiS)

Notes: -

B For one and half breaker switching scheme, any double circuit line
consisting of two numbers of feeders and originating from the same
transmission or generating switchyard shall not be terminated in one
diameter.

i} Two transformers of the same HV rating shall not be connected in the
same diameter and similarly two bus reactors of same HV rating shall also
not be connected in the same diameter.

iii) A diameter in one and half breaker scheme is a set of 3 circuit breakers
with associated isolators, earth switches, current transformers etc. for
controfling 2 numbers of feeders.

iv) in case of GIS substation where the bus scheme is One and Half breaker
scheme, the diameters shall be complete with feeder/line side isolator and
GIS duct of the future bay shall be brought outside the GIS hali/building
with extension/interface module suitably. .
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v} Connection arrangement of Swilchable Line reactors shall be such that it
can be used as Line reactor as well as Bus reactor with suitable NGR
bypass arrangement. Further, Spare 1-phase Shunt Reactor unit shall be
placed and connected in such a way that the spare unit can be utilized for
all the bus and switchable line reactor banks (including future reactor

banks) without its physical movement.

vi) TSP shall plan distribution of line and transformer feeders to bus bar in
such a way that all power can be evacuated successfully without crossing
thermal limit at any point of bus-bar.

vii) Extension of 400/220 kV Banaskantha (Raghanesda) (GIS):

o TSP shall construct 2 Nos. new 400 kV diameters with bay
cenfigurations as follows:

Configuration

Numbers

ICT - Tie- Line with Switchable Line Reactor (for future)*

2 (two)

Note {*): GIS moadules for Line bay and Switchable Line Reactor shall be

provided by TSP under present scope.

B.2.0 Substation Equipment and facilities (Voitage levei as appiicable):

The switchgear shall be designed and specified to withstand operating
conditions and duty requirements. All equipment shall be designed
considering the following capacity.

Si. No | Cescription of Extn of 400/220 kV Banaskantha {Raghanesda)

bay (GIS)
400 kv 220 kv
1. Bus Bar 4000 A 3000 A
2. ICT Bay 3150 A 1600 A
3. Line Bay 3150 A N/A
4. Reactor Bay 3150 A N/A

B.2.1.1  400/220/33 kV, 3-phase Autotransformer

500 MVA 400/220/33 kV, 3-phase Auto-Transformer shall conform to CEA’s
“Standard Specifications and Technical Parameters for Transformers and
Reactors (66 kV and above voltage class)” as amended up to date, available

on CEA website.
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400 kV and 220 kV GIS Substation equipment

GIS (Gas Insulated Switchgear) shall be Indoor type in accordance to IEC:
62271-203. The switchgear shall be designed and specified to withstand
operating conditions and duty requirements. All the switchgear such as
Circuit Breaker, isolator, earth switch including CT, PT etc. shall be GiS type.
The Surge Arrestor and Voltage Transformer shall be either GIS or outdoor

AlS type.

The GIS assembly shall consist of separate modular compartments e.g.
Circuit Breaker compartment, Bus bar compartment filled with SFs Gas and
separated by gas tight partitions so as to minimize risk to human life, allow
ease of maintenance and limit the effects of gas leaks failures and internal
arcs etc. These compartments shali be designed to minimize the risk of
damage to adjacent sections and protection of personnel in the event of a
failure occuming within the compartments. Rupture diaphragms with suitable
deflectors shall be provided to prevent uncontrolled bursting pressures
developing within the enclosures under worst operating conditions, thus
providing controlled pressure relief in the affected compartment. The
arrangement of gas sections or compartments shall be such as to facilitate
future extension of any make without any drilling, cutting or welding on the
existing equipment. To add equipment, it shall not be necessary to move or
dislocate the existing switchgear bays. The layout of Gas Insulated Bus
Ducts shall be properly planned to optimize the length of bus ducts and for
easy accessibility for maintenance. The length of busbars, bus ducts, isolator
sections shail be optimized considering effects of fast transient voltage due to
isolator operations.

The bus bar modules including auxiliary bus modules (wherever applicable)
shall be provided with suitabie End Piece (Interface) module on both sides
with the test link facility for future extension as per provisions of future
requirements. The end piece module shall be designed in such a way so that
future GIS moduies may be tested without extending test voltage to existing
bus and vice-versa by removing the test link.

TSP shall make available the complete details for the design of interface
module such as cross section, enclosure material, enclosure dimensions
(inner and outer), Flange diameter (inner and outer), conductor cross-section
and connection arrangement, boit spacing and dimension, rated gas
pressure, Gasket detail etc. Further, adequate space for GIS busbar interface
module shall be taken into account for future scope.

Each section shall have plug-in or easily removable connection pieces to
allow for easy replacement of any component with the minimum disturbance
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to the remainder of the equipment. Inspection windows (View Ports) shall be
provided for Disconnector Switches and both type of earth switches i.e.

Maintenance and fast operating.

Local Control Cabinets (LCC) shall be provided as per requirement. The
alarm and annunciation of GIS equipment shail be wired to the SCADA

System.

The material and thickness of the enclosures shall be such as to withstand
an internal flashover without burns through for a period of 300 ms at rated
short time withstand current. The material shail be such that it has no effect
of environment as well as from the by-products of SFs breakdown under
arcing conditions. This shall be validated with Type Test.

Service continuity requirement for GIS:

The GiS equipment with the given bus switching arrangement shall be
divided into different gas compartments. During the work such as a fault
repair or major maintenance, requiring the dismantling of a gas compartment
for which more than one compartments may need to be de-gassed.

TSP shall meet foilowing Service continuity conditions (to the extent possible)
with ensuring equipment and operating personnel's safety:

«  For One and half breaker bus switching scheme, during 2 fault in Circuit
Breaker compartment, no bus bar and feeder is permitted out of service
during maintenance and repair/replacement.

< During a fault in a GIS compartment other than the Circuit Breaker
compartment, maximum of one bus bar and/or one feeder is permitted
out of service during maintenance and repair/replacement.

UHF sensors in GIS for PD (Partial Discharge) detection:

The adequate number of Ultra High Frequency (UHF) sensors shali be
provided in the offered GIS along with suitable portable type Partial
Discharge (PD) measuring instrument for detection of Partial discharge (of 5
pC and above as per |IEC 60270). The number and location of these sensors
shall be based on laboratory tests on the typical design of GIS as per
recommendations of CIGRE Document No. 654 (Application Guide for
sensitivity verification for UHF Partial discharge detection system for GIS).

Circuit Breakers (GIS)

GIS Circuit breakers shall in general be of C2-M2 class and comply with |[EC-
62271-100. The rated break time shall not exceed 40 ms (milli second) for
400 kV. The rated break time shall not exceed 60 ms for 220 kV. Circuit
breakers shall be suitable for single phase and three phase auto reclosing.
Each breaker would have two sets of trip circuits which would be connected
to separate DC supplies for greater reliability. The Circuit breakers contrdlling
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B.2.2.3

B.2.2.4
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400 kV iines wherever required shall be provided with pre-insertion closing
resistor of about 400 ohms with 8 ms insertion time or Controlled Switching
Device (CSD) for lines longer than 200 km. The short line fault capacity shall
be the same as the rated capacity and this is proposed to be achieved
without use of opening resistors. Controlled Switching Device shall be
provided in the Circuit Breaker of the switchable line reactor bay and in Main
and Tie bay circuit breakers of line with non-switchable line reactors, Bus
reactors and Transformers for 400 kV and above voltage class.

Isolators (GIS)

The isolators shall comply with IEC 62271-102 in general. Earth switches
shall be provided at various locations to facilitate maintenance. Main blades
and earth biades shall be interlocked and interlock shall be fail safe type. All
isolators and earth switches shall be motor operated type.

The isolator shall be of extended mechanical endurance class-M2 and
suitable for Bus Transfer Current Switching duty as per IEC standards. High
speed earthing switches shall be provided for grounding purposes at
overhead line terminations and cable terminations and shall have fauit
making capability as specified. Earth switch for line isolator shall be of
earthing switch class E1 and shali be suitable for induced current switching
duty as defined for Class-B as per relevant standard.

Current Transformers (GIS)

Current Transformers shali comply with IEC 61869 in general. Al! ratios shall
be obtained by secondary taps only. Generally, Current Transformers (CT)
shall have five cores (four for protection and one for metering) whereas; CT
in Tie bays shall have six cores (four for protections and two for metering)
suitably distributed on both sides of CB (for 400 kV and above voltage class).
220 kV Current Transformers shall have five cores (four for protection and
one for metering). The burden and knee point voltage shall be in accordance
with the requirements of the system including possible feeds for telemetry.
The accuracy class for protection core shall be PX and for the metering core
it shall be 0.28. The rated burden of cores shall be closer to the maximum
burden requirement of metering and protection system (not more than 20 VA
for metering core) for better sensitivity and accuracy. The instrument security
factor shall be less than 5 for CTs up to 400 kV voltage class.

Surge Arresters (GIS) (if applicable)

336 KV Station High (SH) duty and 216 kV Station Medium (SM) duty gapless
type Surge arresters with therma! energy (Wth) of minimum 12 kJ/kV and
7kJ/kV respectively shall be provided for 420 kV and 245 kV system
respectively conforming to IEC 60099-4 in general. Other characteristics of
Surge arrester shall be chosen in accordance with system req(g;fiﬁr@?p}gnts.
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Transmission Service Agreement

Surge arresters shall be provided at line entrances, near transformers and
reactors so as to achieve proper insulation coordination. A leakage current
monitor with surge counter shall be provided with each surge arrester.

SFs to Air Bushing

Outdoor bushings, for the connection of conventional external conductors to
the SFs metal enclosed switchgear, shall be provided. Bushings shall
generally be in accordance with the requirements of |EC-60137. The
creepage distance over the external surface of outdoor bushings shall not be
less than 31 mm/kV. SFs to air Bushing shall be of Polymer / compesite type
and shalt be robust and designed for adequate cantilever strength to meet
the requirement of seismic conditions. The electrical and mechanical
characteristics of bushings shall be in accordance with IEC-60137.
Polymer/composite insulator shall be seamless sheath of silicon rubber
compound. The housing and weather sheds should have silicon content of
minimum 30% by weight. it should protect the bushing against environmental
influences, external pollution and humidity. The hollow silicon composite
insulators shall comply with the requirements of IEC 61462 and the relevant
parts of IEC-62217.

400 kV and 220 kV AlS Substation equipment (as applicable)

Surge Arresters (AlS)

336 kV Station High (SH) duty and 218 kV Station Medium (SM) duty gapless
type Surge arresters with thermal energy (Wth) of minimum 12 kJ/kV and
7kJ/KV respectively shall be provided for 420 kV and 220 kV system
respectively conforming to IEC 60099-4 in general. Other characteristics of
Surge arrester shall be chosen in accordance with system requirements.
Surge arresters shall be provided at line entrances, near transformers and
reactors so as to achieve proper insulation coordination. Surge Arresters
shall be provided with porcelain/ polymer housing fitted with pressure refief
devices. A leakage current monitor with surge counter shall be provided with
each surge arrester.

Protection Relaying and Control System

The protective relaying system proposed to be provided for transmission
lines, auto-transformers, reactors and bus bars to minimize the damage to
the equipment in the events of fauits and abnormal conditions, is dealt in this
section. All main protective relays shall be numerical type with IEC 61850
communication interface and should have interoperability during integration
of numerical relays to communicate over IEC 61850 protocol with
RTU/SAS/IEDs of different OEMs. All numerical relays shall have built in
disturbance recording feature.
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The protection circuits and relays of transformer and reactor shali be
electrically and physically segregated into two groups each being
independent and capable of providing uninterrupted protection even in the
event of one of the protection groups failing, to obtain redundancy, and to
take protection systems out for maintenance while the equipment remains in
service.

Auto Transformer Protection

These shall have the following protections:
) Numerical Differential Protection

ii) Numerical Restricted Earth Fauit Protection

iii) Numerical Back-up Over-current and Earth Fault Protection on High
Voltage (HV) and intermediate Voltage (IV) side

iv) Numerical Over Fluxing Protection on HV and IV side

v) Numerical Overload Alarm

Further, Numerical Back-up Over-current and earth fault protection on HV
and IV side of autotransformer shall not be combined with other protective
functions in the main relays and shali be independent relays. Besides these,
power transformers shall also be provided with Buchholz relay, Magnetic oii
Gauge (MOG) with low oil level alarm, protection against high cil and winding
temperature and pressure relief device etc.

Suitable monitoring, contro! (operation of associated circuit breaker and
isolator) and protection for LT auxiliary transformer connected to tertiary
winding of auto-transformer for the purpose of auxiliary supply shall be
provided. The over current and other necessary protection shall be provided
for the auxiliary transformer. These protection and control may be provided
as built in feature either in the bay controller to be provided for the auxiliary
system or in the control and protection IEDs to be provided for
autotransformer.

Bus bar Protection

The high-speed low impedance type bus bar differential protection, which is
essential to minimize the damage and maintain system stability at the time of
bus bar faults, shall be provided for 400 kV and 220 kV. Duplicated bus bar
protection is envisaged for 400 kV bus-bar protection. Bus bar protection
scheme shall be such that it operates selectively for each bus and
incorporate necessary features required for ensuring security.
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Sus Bar protection system for new substation shall be de-centralized
(distributed) type.

In case, the bus section is provided, then each side of bus section shall have
separate set of bus bar protection schemes.

For existing substations, the existing bus bar protection shall be augmented
as per requirement.

Locai Breaker Back up Protection

This shall be provided for each 400 kV and 220 kV circuit breakers and will
be connected to de-energize the affected stuck breaker from both sides.

Notes:
1. LBB and REF relays shall be provided separately from transformer
differential relay.

2. LBB reiay may also be provided as built-in protection function of
distributed bus bar protection scheme; however in such case separate
LBB relay shall be provided for tie bays {in case of One and Half
breaker scheme).

3. Over fluxing and overload protection can be provided as built-in feature
of differential relay.

4. In 400 kV switchyard, if spare bay of half diameter is identified as
future, Tie CB relay panel shali be with Auto-reclosure feature.

5. The bay(s) executed for future ufilization under diameter completion,
circuit breaker protection panei(s) shalf be provided under present

scope.,

Substation Automation System

For all the new substations, state of art Substation Automation System (SAS)
conforming to IEC-61850 shal! be provided. The distributed architecture shall
be used for Substation Automation system, where the controls shall be
provided through Bay Control Units. The Bay control unit is to be provided
bay wise for voltage level 220 kV and above. All bay control units as well as
protection units are normally connected through an Optical fibre high speed
network. The control and monitoring of circuit breaker, dis-connector, re-
setting of relays etc. can be done from Human Machine Interface {HMI) from

the Relay Control Room.

The functions of control, annunciation, disturbance recording, event logging
and measurement of electrical parameters shall be integrated in Substation

Automation System.

A Ve
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At new substations, the Substation Automation System (SAS) shall be
suitable for operation and monitoring of the complete substation including
proposed future bays/elements.

in the existing substations with Substation Automation System (SAS),
augmentation of existing SAS shall be done for bays under present scope.

in the existing Substations where Substation automation is not provided,
control functions shall be done through control panels.

Necessary gateway and modems (as required) shall be provided to send
data to RLDC/SLDC as per their requirement and shail be provisioned with
2+2 redundancy i.e. 2 channels for Main Control Centre and 2 channels for
Backup Control Centre. In order {o meet this requirement, suitable
redundancy at port and card level need to be ensured by the TSP to avoid
any single point of failure which may iead to interruption in real-time grid
operation. Accordingly, ali the hardware for communication services of
station as stated above shall support dual redundancy for data transmission
of station to respective main and backup RLDCs. Any augmentation work at
RLDC/SLDC is excluded from TSP's scope. However, all the configuration
work at substation end required to send data to RLDC/SLDC shall be in the
scope cf TSP.

Time Synchronization Equipment

Time Synchronization Equipment complete in all respect including antenna,
cable, processing equipment required to receive time signal through GPS or
from National Physical Laboratory (NPL) through INSAT shall be provided at
new substations. This equipment shall be used to synchronize SAS and IEDs

ete.

Substation Support facilities

Certain facilities required for operation and maintenance of substations as
described below shall be provided at new substation. In existing substation,
these facilties have already been provided and would be extended/
augmented as per requirement.

Fire Fighting System

Central oo Utility of India Limited L0
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Fire-fighting system for substation including transformer and reactor shall
conform to CEA (Measures Relating to Safety and Electric Supply)
Regulations, 2023 as amended time to time.

Further, adequate water hydrants and portable fire extinguishers shall be
provided in the substations. The main header of firefighting system shall be
suitable for extension to bays covered under the future scope; necessary
piping interface in this regard shall be provided.

Optical Beam type heat detection for GIS hall fire protection system shall be
provided for all the GIS halls.

At existing substations, the fire-fighting systems, as available, shall be
augmented/ extended to meet the additional requirements.

Oil Evacuating, Filtering, Testing and Filling apparatus

To monitor the quality of oil for satisfactory performance of transformers,
shunt reactors and for periodical maintenance necessary oil evacuating,
filtering, testing and filling apparatus would be provided at new substations.
Oil storage tanks of adequate capacities for storage of transformer oil would
be provided.

Online Transformer Oil Drying Out System shall be provided in iine with the
provisions of Standard Specification and Technical Parameters for
Transformers and Reactors (66 kV and above Voltage Class) as amended
up to date, available on CEA website.

IHumination

Normal and emergency AC and DC illumination shali be provided adequately
in the control room and other buildings of the substation. The switchyard shail
also be provided with adequate illumination.

Lighting of the entire control recom building, fire-fighting pump house, other
building (if any) and switchyard shall be done by LED based iow power
consumption luminaries.

Contro! Room

For new substation, substation control room shall be provided to house
substation work stations for station level control (SAS) along with its
peripheral and recording equipment, AC and DC distribution boards, DC
batteries and associated battery chargers, Fire Protection panels,
Telecommunication panels and other panels as per requirements. Air condi-
tioning shall be provided in the building as functional requirements. Main
cable trenches from the control room shall have adequate space provision for
laying of cables from control room for all the future bays also.

1 .
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At existing substations, the adequacy of size of control room shall be
ascertained and the same shall be augmented as per requirement.

GIS hall

The Gas Insulated Switchgear (GIS) of each voltage level along with other
associated equipment shall be housed inside separate GIS building. The
panels i.e. Bay leve! units, bay mimic, relay and protection panels, RTCC
paneis, PLCC panels, panels for tele-communication system etc. are to be
placed in a separate room in the GIS building. The size of the room shall be
such that all the panels for the bays under present scope shall be
accommodated. The panel rcom shall be air-conditioned. Further, the
temperature of the room shall be monitored through substation automation
system by providing necessary temperature transducers. Ventilation system
of suitable capacity shall be provided for each GIS hali.

One EOT Crane of suitable capacity for erection and maintenance of largest
GIS component/assembly and all plant installed in the GIS switchgear room
shall be provided in each GIS hall. The crane shail be capable of fulfilling all
special requirements for erection and maintenance of GIS equipment. The
capacity of the crane shall be sized to lift the heaviest GIS switchgear
component.

For extension of existing GIS, existing facilities shall be suitably augmented/
extended for GIS equipment under present scope.

Control Concept

All the EHV circuit breakers in substation/switching stations shall be
controlled and synchronized from the switchyard control room/remote control
center. All the isolators shall have control from remote/local whereas the
earth switches shall have local confrol only.

Visual Monitoring System (VMS) for watch and ward of substation
premises:

Visual monitoring system for effective watch and ward of substation premises
shall cover all the transformers and reactors, all other major AIS Equipment
(such as CB, isolators, CT, CVT, SA etc. as applicable), GIS bays, panel
room, all the gates of switchyard and all entry and exit points of control room
building and accordingly the location of cameras shall be decided. In addition
to the gates of the switchyard, the cameras shall also be located around the
boundaries at suitable locations. The camera shall be high-definition color
CCD camera with night vision feature. The VMS data partly/completely shall
be recorded (minimum for 15 days} at least @25fps (or better) and stored on
network video recorder. The system shall use video signals from various
cameras installed at different locations, process them for viewing on

workstations/monitors in the control room and simultaneously record»all the
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Transmission Service Agreement

cameras. The VMS data should go only to the intended personnelffacility and
not to the remote server of the Camera (VMS supplier).

Mouse/keyboard controllers shall be used for pan, tiit, zoom and other
functions of the desired camera. The Visual Monitoring System shall have
provision of WAN connectivity for remote monitoring.

All camera recordings shall have Camera ID and location/area of recording
as well as date/time stamp. The equipment should generally conform to
Electromagnetic compatibility requirement for cutdoor equipment in EHV
substation.

At existing substations, the Visual Monitoring System if available shall be
augmented as per existing or better specification as required

General Facilities

a) Line Gantry/Towers are envisaged for bays under present scope only.
However, for adjacent future line bay, tower shalt be designed for
extension (considering Quad conductors for 765 kV and 400 kV future
lines and Twin conductors for 220 kV future lines) wherever

applicable.

b) Bay extension works at existing substation shall be executed by TSP
in accordance with the requirement/provisions mentioned above.
However, interface points shall be considered keeping in view the
existing design/arrangement at the substation.

c) TSP has to arrange for construction power and water on its own.

d)  All outdoor steel structures including anchor/foundation bolts shall be
fully galvanized. The weight of the zinc coating shall be at least 610
g/m?. However, for coastal/creek regions it shall be at least 900 g/m?

e) In 765 kV and 400 kV switchyard, if spare bay of half diameter is
identified as future, all the equipment for Tie and Future Bay shall be
designed considering the current rating of line bay i.e. 3150 A.

f) All electrical equipment shall be installed above Highest Flogg&LeveI

=
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(HFL) and where such equipment is not possible to be installed above
Highest Flood Level, it shall be ensured that there is no seepage or
leakage or logging of water.

EXTENSION OF EXISTING SUBSTATION

The following drawings/details of existing substation is attached with the
RfP documents for further engineering by the bidder.

Si. Drawing Title Drawing No./Details Rev. No.
No.
1. 400/220 kV Banaskantha (Raghanesda) (GIS
1.0 | Single Line Diagram PGCIL-10101275-A01- 2
01 and PGCIL-
10101276-A01-01
2.0 | Generai Arrangement KEC-A849-850-BNS-01-
R4
0001
3.0 Earthmat Layout KEC-A846-850-BNS-02-
Rt
5011
4.0 | Visual Monitoring System Aake Deicom
5.C Bus Bar Protection Make: GE, Model: B9O
6.0 Substation Automation System _

Bidder is alsc advised to visit the substation sites and acquaint themselves
with the topography, infrastructure such as requirement of roads, cable
trench, drainage, space availability in control rooms and LT panel room etc.
and aiso the design philosophy.

R
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SPECIFIC TECHNICAL REQUIREMENTS FOR COMMUNICATION

The communication requirement shall be in accordance to CEA (Technical
Standards for Communication System in Power System Operations)
Regulations, 2020, CEA (Technical Standards for Construction of Electrical
Piants and Electric Lines) Regulations, 2022, CERC (Communication System
for inter-State transmission of electricity) Regulations, 2017, CEA (Cyber
Security in Power Sector) Guidelines, 2021, and CERC Guidelines on
“Interface Requirements” 2024, all above documents as amended from time

to time.

The complete ISTS communication system commissioned by TSP under the
RFP shall be the asset of ISTS and shall be available for usage of ISTS
requirements as suggested by CTU from time to time.

The communication services viz. SCADA, VolP, PMU, AGC and AMR
(wherever applicable) have been identified as critical services and therefore
shall be provisioned with 2+2 redundancy i.e. 2 channels for Main Control
Centre and 2 channels for Backup Control Centre. In order to meet this
requirement, suitable redundancy at port and card level need to be ensured
by the TSP to avoid any single point of failure which may lead to interruption
in real-time grid operation.

PMU to PDC communication (wherever required) shall be through 2 channeis
to the PDC {main) as there is no backup PDC at present.

Accordingly, all the hardware for communication services of station as stated
above shall support dual redundancy for data transmission of station to
respective main and backup RLDCs.

In order to meet the requirement for grid management and operation of
substations, Transmission Service Provider (TSP) shail provide the following:

- 4"
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Transmission Service Agreement

Specific Requirement for Phasor Measurement Units (PMUs)

TSP shall supply, instali and commission required No. of Phasor
Measurement Units (PMUs) at all the locations under the scope of TSP under
this RFP as per CEA (Technical Standards for Construction of Electrical
Plants and Electric Lines) Regulations, 2022 (alongwith ail amendments if
any), and all the other applicable Reguiations, Standards, Guidelines issued
time to time. The signal iist shall be as per the Annexure-l Pari-B of CERC
Guidelines on “Interface Requirements” 2024. These PMUs shall be provided
with GPS clock and LAN switch and shail connect with LAN switch of control
room of respective substations/ generating stations with Fibre Optic cable.
These PMUs shall be connected with the FOTE at Substation/ generating
stations for onwards data transmission to the PDC (Phasor Data
Concentrator) located at respective RLDC. Configuration work in existing PDC
at RLDC for new PMU integration shall be done by respective RLDC, however
all the necessary support in this regard shall be ensured by TSP. The
maintenance of all the PMUs and associated equipment shall be the
responsibiity of TSP.

e ,... e
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SPECIFIC _TECHNICAL REQUIREMENTS FOR INTEGRATION OF
OMMUNICATION EQUIPMENT WITH REGIONAL LEVEL NMS / REGIONAL

COMMUNICATION EQUIPMENT WITH REGIONAL LEVEL NS T REWDLEAS

UNMS:

The new communication equipment/ system for all the substations under the
present scope shall be compatible for integration with existing regional level NMS
system/ Centralized Supervision and Monitoring System (CSMS) i.e. Regional
UNMS. The local configuration of the new communication equipment at the station
end shall be the responsibility of TSP as per Annexure E.1. The configuration
work in the existing centralized NMS/ CSMS at Controf center end, for integration
of new Communication equipment/ system shall be done by Regional ULDC
Team/ NMT, however all the necessary support in this regard shall be ensured by
TSP.

Annexure E.1

Requirement for integration of Communication Equipment with Regional
UNMS:

1. TSP shall ensure that NMS/EMS/NE supplied by them is NB! compliant and
all FCAPS functionality is supported in the NBI such as NE !nventory,
Hardware Inventory — ShelffSiot/Card/SFP/Port, Topology, Protections,
Alarms, Performance- real time and periodic, Performance KP! parameters
( E-1, STM, Ethernet) , Remote Configuration, Cross Connects, Trails and
Circuits, Services Provisioning (NE), E-1, STM, Ethemnet , TX and RS
Trace, loop back and details are published in the NBI guide for the
configuration parameters.

2. TSP shall be obliged to provide/share all necessary documentations such
as NB! Guide/MIB/IDL/IWSDL/API files/ etc. for onward integration of their
NMS/EMS/NE with regional UNMS.

3. The following support shall be provided by TSP for integration of their
supplied equipment with regional UNMS:

. Enabling and activating NBI license in their EMS/NMS and providing
NBI login access along with User credentials

« Assist in verifying NBI Connectivity with UNMS vendor for the
successful communication and retrieval of data.

. Assist in troubleshooting (if required) for NBI connectivity along with
UNMS vendor for the communication and retrieval of data. a—;)_ .
n ;‘iﬁtcd
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4. For standalone NE which is not integrated with any EMS/NMS, TSP shall
provide modality of compiete FCAPS data acquisition as above through
industry standard programmatic methods and provide the CLI command
manual.

"'I.
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Frequentiy Asked Queries:

1.0 Transmission Line:

11 Please clarify that whether shutdowns for crossing of existing
transmission lines of POWERGRID/STUs/ Power Evacuation Lines
from Generation Plants/ Any other Transmission Licensee wili be
given to TSP on chargeable basis or free of cost.

Reply: Shutdowns for crossing of existing transmission lines of
POWERGRID/ STUs/ Power Evacuation Lines from Generation Plants/
Any other Transmission Licensee will be given to TSP by the concerned
owner of the lines as per their own terms and conditions. As far as
shutdown of ISTS lines are concermned the same can be availed by
approaching respective Regional Power Committee.

1.2 We understand that the suggested swing angle criteria are applicable

for Suspension Insulator in Suspension Tower. Further, you are
requested to provide similar swing angle and clearance criteria for
Pilot Insulator with Jumper and Jumper.
Reply: It is clarified that the swing angle criteria (as mentioned in
RFP) for transmission lines is applicable for Suspension insulator in
Suspension Tower. Further, as per Clause 3.0 of Specific Technical
Requirements for transmission lines, Transmission service Provider
(TSP) shall adopt any additional loading/design criteria for ensuring
reliability of the line, if so desired and /or deemed necessary.

1.3 We request you to kindly ailow that use of diamond configuration at
Power line crossings and the existing owner of the lines may be
directed to allow the same for the successful bidders.

Reply: Power line crossing including Diamond configuration is
responsibility of the TSP. TSP shali formally submit the profile of the
crossing section to the owner of the existing line suggesting proposed
crossing alternatives. The crossing will have to be carried out as per
approval of owner of the existing line.

1.4 Itis requested you to kindly provide present status of Forest Clearances
if any transmission line corridor area falling in wildlife forest / reserve
forest/ mangroves.

Reply: Based on the preliminary route survey, the process of initiation
of forest clearance for the forest stretches, if any, enroute the
proposed line alignment will be initiated by way of writing letters to the
concerned authority (ies). However, it may be noted that it will be the

responsibility of TSP for obtaining forest clearance for .  forest |
Gy T '
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stretches as provided in the survey report and also for any forest area
encountered during detailed survey.

For transmission line, no special requirement is specified for type of
Insulator and creepage in RFP document. Hence it is understood that
bidder can decide the type of insulator along with creepage requirement
based on general CEA regulations and relevant standards. Kindly confirm.

Reply: The minimum specific creepage distances shall be decided for the
pollution condition in the area of installation. It shall be as per CEA
regulations and relevant standards.

Substation

We understand that space for storage of Q&M spare shall be provided
by existing owner within the station boundary without any cost. Kindly
confirm.

Reply: Space for storage of O&M spares shall be arranged by TSP on
its own.

We presume that the O&M for the end Termination bays wili be in the
scope of the TSP and TSP shall not be liable for any payment towards
O&M to the existing owner of the substation. Kindly confirm.

Reply: Operation and maintenance of the bays is solely responsibility of
the TSP. Further, TSP shall follow CEA’s “Operation and Maintenance
(O&M) guidelines and Standard Format for Memorandum of
Understating between New TSP and Existing TSP” issued by CEA vide
its letter No. 1/28514/2023 dated 22.06.2023.

With reference to subject scheme of existing sub-station, we assumed
following scope of work:

(a) We assumed internal road is available and need not to consider
in the present scope of work.

(b) Drainage is available and need not to consider in the present
scope of work.

(c) Cable trench extension in adjacent to Main cable trench only
under present scope of work.

(d) Levelled area being provided by developer for bay extension.

Reply: Regarding requirement of internal road, drainage, cable trench,
leveling of the bay extension area, bidder is advised to visit site and
acquaint themselves with the provisions/facilities available at substation.

Kindly provide the soil investigation report of soil parameters of existing
substation. \
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Reply: Bidder is advised to visit the substation site and ascertain the
requisite parameters.

Kindly confirm, energy accounting of aux. power consumption. Whether
it will be on chargeable basis or part of transmission loss.

Reply: it will be on chargeable basis.

We understand that VMS requirement is for unmanned stations only.
For Manned stations VMS is not compulsory.

Reply: VMS shall be provided in line with requirements of RfP
document.

It is understood that Construction water and power shall be provided
free of cost to TSP by respective substation owner for construction of
new bays.

Reply: Arrangement of construction power and water is in the scope of
TSP.

It is understood that existing fire hydrant system shall be extended by
the TSP for bay extension.

Reply: Existing fire hydrant system shall be extended from existing
system (if required)

Please clarify that Status of land acquisition for Substations. Whsther
the lands have been acquired by BPC and will be transferred to TSP.
Reply: The acquisition of land for substation is in the scope of TSP.

2.1C We understood that no any dedicated metering CT and CVT required for

Line/feeders. Further, we understood that requisite Energy meters for
various 765 kV, 400 kV and 220 kV Feeders shall be provided and
installed by CTU free of cost to TSP.

Reply: Dedicated metering CT and CVT are not required for
lineffeeders. Metering core of existing CT/CVT can be used provided
accuracy class is matching with metering requirement. Requisite Special
Energy Meters shall be provided and installed by CTU at the cost of
TSP in C&P panel subject to space availability, else, in separate
metering panel (fo be provided by TSP at its cost).

211 A draft copy of the Connection Agreement may be furnished. A draft copy

of the Connection Agreement may be furnished.
Reply: Web page link hitps://www.ctuil.in/formats gna transition

212 Please clarify whether the spare 765 kV single phase Reactor unit for Bus

reactor shall be provided with 1ph 765 kV CB.

Reply: As per RfP, the spare 1-Ph reactor unit shall be utilized for all the
bus and switchable line reactor banks (including for future reactor banks).
Hence, 1ph 765 kV CB shall also be provided with spare 1-Ph reactor for
utilizing with bus reactor as well as switchable line reactor.

213 It is understood that existing busbar protection have provision for future

bays and also PUs are available for future bays. BPC to confirm
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availabiiity of CU and PU for bays under present scope of work at existing
substations. BPC may kindly confirm availability of communication ports for
integrating new PUs with the existing CUs at existing substations.

Reply: Bus Bar Protection with Central Unit (CU) is required for new bus
section as specified in RfP. Peripheral Units (PUs) shall be provided by the
respective bay owner. Further, augmentation/replacement of existing CU, if
required, to meet the system requirement shall also be provided for proper
functioning of bus bar protection.

2.14 For SCADA, it is understood that necessary process /O shall be available
for future bays and accordingly license for same. BPC to confirm.
Reply: Necessary process I/O along with license shall be in the scope of
the successfut bidder.

2.15 No separate FF system is envisaged under the present scope of work for
existing substation. BPC to confirm.
Reply: Existing fire-fighting- systems shall be extended to meet the
additional requirements under present scope.

2.16 PLCC for 220 kV Lines are not under the scope of TSP. BPC to Confirm.It
is requested to provide Type of Coupling for 220 kV Transmission Lines
under present scope.

Reply: PLCC for 220 kV line is in the scope of developer of the iine.
inter circuit coupling for 220 kV D/C and phase to phase coupling for 220
kV S/C shall be applicable for PLCC.

2.17 BPC is requested to confirm the availability of space in the existing controi
rooms at existing substation for execution of extension work under current
project.

Reply: Switchyard Panel Rooms are generally required for AIS type
substation and relay room are required for GIS type substation. Further, if
needed, control room shall be augmented as per requirement.

3.0 Communication

3.1 What are the usage of OPGW, FOTE, PMU etc. under communication
requirement of RFP?
Reply: User shall be responsible for providing compatible equipment
along with appropriate interface for uninterrupted communication with
the concerned control center and shall be responsible for successful
integration with the communication system provided by CTU.
Communication systems e.g. OPGW, FOTE etc. and PMU are required
for grid operation through RLDC/SLDC, speech communication, tele-
protection and tele-metering. .,._".;m:l' e
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3.2

3.3

3.4

3.5

Transmission Service Agreement

Is space for installation of communication panels are provided to TSP in
existing Substations incase new bays are in the scope of TSP?

Reply: The space related issues are deliberated in the RFP itself. TSP
to install FOTE/FODP panels in the new Bay Kiosk (Switchyard Panel
Room (SPR)) / Bay Kisok/ Relay Panel Room (in case of GIS S/s).
Further, TSP to connect and integrate the proposed FOTE with the
existing FOTE in the control room to complete communication path upto
RLDC.

In Case 132 kV Substation TSP shall accommodate the said panels
either by extension of existing control room or other arrangements.

How is the OPGW laying done in case of LILO lines?

Reply: In case LILO lines are on same towers (e.g. both Line in and
Line Out portion are on same towers, generally done LILO of S/C lines).
Then 2x24F OPGW shall be required to install by TSP on both earthwire
peak on 400 kV and 765 kV lines where two E/W peaks are available.
On 220 and 132 kV lines where only one E/W peak is available TSP to
install one No. 48F OPGW.

Incase LILO lines are on different towers (e.g. both Line in and Line Out
portion are on different towers, generally done LiILO of D/C lines). Then
1x24F OPGW shall be required to install by TSP on one earthwire peak
and conventional earthwire on second earthwire peak, on both Line in
and Line Out portion towers of 400 kV and 765 kV lines. On 220 kV and
132 kV lines where only one E/W peak is available TSP to install one
No. 24F OPGW in place of conventional earthwire.

How is the OPGW laying done in case Multi circuit Towers?

Reply: In case two different lines are using common multi circuit portion
for some distance (originating frcm different stations, may be
terminating on same or on different stations}. Two No. 24F OPGW to be
installed on both E/W peaks for common M/C portion of 765 kV and 400
kV lines.

Incase 220/132 kV lines using multi circuit portion where single E/W
peak is available one No. 48F may be instailed for common multi circuit
portion.

How PMUs are integrated for new bays at existing Substations?

Reply: PMU data of new bays to be provided in the ethernet port of
switch at control room and thereafter to be connected with existing
FOTE of existing substation to send data to PDC of RLDC by TSP.
These PMUs shall be provided with GPS clock and LAN switch and shall .

pT g
’\;‘-:\’I»ﬁ:“'t

e &S oD . o ] . Lt
Central Transmission Litility of india Eimited 103 Banaskantha Transce Linijted




3.6

3.7

3.8

3.9

4.0

4.1

Transmission Service Agreement

connect with LAN switch of control room of respective substations with
Fibre Optic cable
ls Spare direction available in existing FOTE for integration with new
bay kiosk FOTE

Reply: The FOTE under present scope shall be integrated by TSP with
the existing FOTE at control room of substation for onwards data
transmission.

In case spare optical direction is not available in the existing FOTE at the
control room, the TSP shall coordinate with station owner to reconfigure the
directions in existing FOTE at control room.

What is the distance from LILO point to proposed substation for
feasibility of repeater station?

Reply: Tentative Location of LILO point shall be as per survey report of
BPC however exact location to be ascertained after detailed survey by
TSP.

What is the make and model of existing OPGW in case LILO of main
line at new substation?

Reply: Ali OPGW(alongwith optical fibers) meet Central Electricity
Authority (Technical Standards for Communication System in Power
System Operations) Regulations, 202C and bidder shaii install OPGW
accordingly.

In case of LILO of existing line at new substation who shal provide
PMUs at existing substation bays?

Reply: TSP to provide PMUs for all bays under their scope of RFP

Planning :

Whether the Project/ Eilements dre eligible for early commissioning
incentive as per MoP, Gol order dated 15.07.2015.?

Reply: Commissioning is to be done as per the timeline mentioned in
RfP. However, early commissioning shall be treated as per applicable
CERC Regulations/orders.

‘‘‘‘‘‘‘
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Transmission Service Agreement
Schedule: 2

Scheduled COD
[Note: As referred to in the definition of “Element”, “Scheduled COD”, and in

U ; eientof | ¢
R e, < Lo et el e 1. thepraject do

1. |Augmentation of All Elements are
transformation capacity required to be
at Banaskantha commissioned
(Raghanesda) PS (GIS) | 24 months 100% simuitaneously as
by 2x500 MVA, 400/220 | (24.03.2027) ? their  utilization is
kV ICTs (3™ and 4™) | dependent on

commissioning of
i each other.

The payment of Transmission Charges for any Element, irrespective of its
successful commissioning on or before its Scheduled COD, shall only be
considered after successful commissioning of the Element(s), which are pre-
required for declaring the commercia! operation of such Element as mentioned in

the above table.

Scheduled COD for the Project is: 24 months from the Effective date(24.03.2027).

[Note: List of Element(s) along with the critical Element(s) to be provided by
CEA]

wer
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Transmission Service Agreement

Schedule: 3

Safety Rules and Procedures
[Note: As referred to in Articles 5.6 of this Agreement]

Site Regulations and Safety:

The TSP shall establish Site regulations within sixty (60) days from fulfilment
of conditions subsequent, as per Prudent Utility Practices setting out the
rules to be observed till expiry of the Agreement at the Site and shall comply
therewith.

Such Site regulations shall include, but shail not be limited to, rules in
respect of security, safety of the Project, gate control, sanitation, medical
care, and fire prevention, public heaith, environment protection, security of
public life, etc.

Copies of such Site regulations shall be provided to the Nodal Agency and
the CEA for the purpose of monitoring of the Project.

Emergency Work:

In cases of any emergency, the TSP shali carry out all necessary remedial
work as may be necessary.

If the work done or caused to be done by any entity , other than the TSP, the
TSP shall, reimburse the actual costs incurmred, to the other Party carrying
out such remedial works.

Site Clearance:

In the course of execution of the Agreement, the TSP shall keep the Site
reasonably free from all unnecessary obstruction, storage, remove any
surplus materiais, clear away any wreckage, rubbish and temporary works
from the Site, and remove any equipment no longer required for execution of
the Agreement. After completion of all Elements of the Project, the TSP shall
clear away and remove all wreckage, rubbish and debris of any kind from
the Site, and shall leave the Site clean and safe.

Watching and Lighting:

The TSP shall provide and maintain at its own expense all lighting, fencing,
and watching when and where necessary for the proper construction,
operation, maintenance / repair of any of the Elements of the Project, or for
the safety of the owners and occupiers of adjacent property and for the
safety of the public, during such maintenance / repair.
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Transmission Service Agreement

Schedule: 4

Computation of Transmission Charges

1.1 General

The Monthly Transmission Charges to be paid to the TSP for providing
Transmission Service for any Contract Year during the term of the Agreement shalll
be computed in accordance with this Schedule and paid as per Sharing

Regulations.

llustration regarding payment of Transmission Charges under various scenarios
(considering definitions of Contract Year, Expiry Date & Monthly Transmission
Charges above) is as below: -

llustration-1: In case the Project Elamentis achieve COD as per Schedule

Quoted Transmission Charges: Rs. 140 Miilion

Completion Schedule:

Element No. Compiletion Scheduled Actuai CoD of | % Charges
Schedule in CoD of the the Element recoverable
Months Element on Scheduied
CoD of the
Element
! Element 1 28 1-Feh-2018 1-Feb-2018 25%
| Element 2 ag 1-Dec-2018 | 1-Dec-2018 75%

Tariff Payable as follows:

Transmission Charges for Element 1 Transmission Charges for Element 2
1-Feb-18 to 140 X 25% X 5.65 - c.00
31-Mar-18 {(28+31)/365)
1-Apr-18 to 140 X 25% X 23.36 - 0.00
30-Nov-18 {244/355)
1-Dec-18 to 140 X 100% X (121/3865) 46.41
31-Mar-19
2 140 X 100% X 1 140
3 140 X 100% X 1 140
4 140 X 100% X 1 140
5 140 X 100% X1 140
35 140 X 100% X (244/365) 93.59
(1-Apr to 30-
Nov)
e s ™ A
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Transmission Service Agreement

lllustration-2: In case of extension of Scheduled COD as per Article 4.4.1 &
4.4.2 of this Agreement

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:

Element No. Compietion Scheduled Actual CoD of % Charges
Schedule in CoD of the the Element recoverable
Months Element on
Scheduled
CoD of the
Eiement
Element 1 20 | 1-Feb-2018 1-Jul-2018 25%
Element 2 28 1-Oct-2018 1-Dec-2018 75%
Tariff Payable as follows:

Transmission Charges for Element 1 Transmission Charges for Element 2
1-Feb-18to - 0.00 - 0.00
31-Mar-18
1-Apr-18 to - .00 — Q.00
30-Jun-18 .
1-Jul-18 to 140 X 25% X 14.57 - : 0.00
30-Nov-18 {153/365) ‘
1-Dec-181to 140 X 100% X (121/365) 486.41
31-Mar-19

2 140 X 100% X 1 140
3 140 X 100% X 1 140
4 140 X 100% X 1 140
5 140 X 100% X 1 - 140
36 140 X 100% X (244/365) §$3.59
{1-Apr tc 30-
Nov)
e st e s N
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Quoted Transmission Charges: Rs. 140 Million

Transmission Service Agreement

Ilustration-3: in case of delay in achieving COD of Project & all individual
Eiements (COD of the Project achieved in Contract Year 1)

Compietion Schedule:

Element No. Completion Scheduied Actual CoD of % Charges
Schedulein | CoD ofthe the Element recoverable
Months Element on
Scheduled
CoD of the
Element

Element 1 20 1-Feb-2018 1-Dec-2018 25%
Element 2 28 1-Oct-2018 i-Dec-2018 75%

Tariff Payable as follows:

Transmission Charges for Element 1 Transmission Charges for Element 2
1-Feb-18 to - 0.60 - 0.00
31-Mar-18
1-Apr-18to - 0.00 - .60
30-Sepi-18
1-Qct-18 to - 0.00 1-Oct-18 to - 0.0C
30-Nov-18 3C-Nov-18
t-Dec-18 to 140 X 100% X (121/3865) 46.41
31-Mar-19
2 140 X 100% X 1 140 )
3 140 X 100% X 1 140
4 140 X 100% X i 140
5 140 X 100% X 1 140
36 140 X 100% X {244/365) 83.59
(1-Apr to 30-
Nov)

L3
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Year 1)

Quoted Transmission Charges: Rs. 140 Million

Transmission Service Agreement

lllustration-4: In case of delay in achieving COD of Project & all individual

Elements (COD of the Project achieved in Contract Year other than Contact

Completion Schedule:

Element No. Completion Scheduled Actuai CoD of % Charges
Schedule in CoD of the the Element recoverable on
Months Element Scheduled CoD
of the
Element
Element 1 38 1-Oct-2019 1-May-2020 25%
Element 2 38 1-Oct-2019 1-May-2020 75%

Tariff Payment to be paid as:

Transmission Charges for Element 1 Transmission Charges for Element 2
7-Cct-18 1o -~ o.00 1-Oct-i8 to - 6.00
31-Mar-20 31-Mar-20
1-Apr-20 to - ¢.00 1-Apr-20 to - 0.00
30-Apr-20 30-Apr-20

1-fay-20 to 140 X 100% X (335/365) 128.48
31-Mar-21
2 140 X 100% X1 140
3 140 X 100% X ¢ 140
4 140 X 100% X 1 140
5 140 X 100% X1 140
36 140 X 100% X (30/ 365) 11.51
{1-Apr tc 30-
Ap?)

e
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Transmission Service Agreement

lilustration5: in case of delay in achieving COD of Element but Project COD
achieved on time

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:
Element No. Completion Scheduled Actual CoD of % Charges

Schedule in CoD of the the Element recoverable on
Months Element Scheduled CoD

of the

Element
Elernent 1 20 1-Feb-2018 1-Jul-2C18 25%
Element 2 30 1-Dec-2018 1-Dec-2018 5%

Tariff Payable as follows:

Transmission Charges for Element 1 Transmission Charges for Eiement 2
1-Fep-18 to - 0.00 - 0.00
31-Mar-18
1-Apr-18 to -- 0.00 : - 0.00
30-Jun-18
1-Jui-18 to 140 X 25% X 14.67 ' -~ 0.00
30-Nov-18 (153/365) !
1-Dec-18 to 140 X 100% X {121/365) 48.41
31-Mar-18
2 140 X 100% X 1 149
3 140 X 100% X1 140
4 140 X 100% X 1 140
5 140 X 100% X 1§ 140
36 140 X 100% X (244/365) 83.59
(1-Apr to 30-
Nov)
| Fam i
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Transmission Service Agreement

lllustration-6: In case of early commissioning of Project

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule;
Element No. | Completion Scheduled | Actual CoD of % Charges

Schedule in CoD of the the Element recoverable on
Months Element Scheduied CoD

of the

Eiement
Element 1 38 1-0Oct-2019 1-Jui-2019 25%
Element 2 38 1-Oct-2019 1-Jui-2019° 75%

Tariff Payment to be paid as:

Transmission Charges for Element 1 Transmission Charges for Element 2
1-July-18 to 140 X 100% X (274/365) | 105.09 '
31-Mar-20
2 140 X 100% X 1 140
3 140 X 100% X 1 140
4 140 X 100% X 1 140
5 140 X 100% X 1 140
'''' 6 140 X 100% X (91/365) 33,91 I
{1-Apr to 30-
Jun)
..::;-1'.(‘,._ o *‘9 =*1|"
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Transmission Service Agreement

lllustration-7: In case of early commissioning of an element

Quoted Transmission Charges: Rs. 140 Million

Compietion Schedule:

Element No. Completion Scheduled Aciual CoD of % Charges
Scheduie in Cob of the the Element recoverable on
Months Element Scheduled CoD
of the
Element
Element 1 38 1-Cct-2019 1-Apr-2019 25%
Element 2 38 1-Jul-2019 1-Jul-2019 75%
Tariff Payment to be paid as:

Transmission Charges for Eiement 1

Transmission Charges for Element 2

1-Apr-2019 to 140 X 25% X 8.72 1-Apr-2019 to -- .00
30-Jun-19 {91/365) 30-Jun-19
1-July-19 to 140 X 100% X (274] 365) 105.09
31-Mar-20
2 140 X 100% X 1 140
3 140 X 100% X 1 140
4 140 X 100% X 1 140
5 40 3 100% X1 140
36 140 X 100% X (91/365) 34.91
(1-Apr-30- i
Jun) |

The Transmission Charges shall be payable on monthly basis as computed above.

1.2Computation of Monthly Transmission Charges

The Monthly Transmission Charges for any month m in a Contract Year n shall
be calculated as below:

For AC System:

a. If Actual Transmission System Availability for the month m of contract year n
is greater than or equal to 98% and less than or equal to 98.5%;

Monthly Transmission Charges MTC(m) = Tmn ™1

a. If Actual Transmission System Availability for the month m of contract year n
exceeds 98.5% and less than or equal to 99.75%;

Monthly Transmission Charges MTC{m) = Tmn * (AA/ 98.5%)

.......
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Transmission Service Agreement

c. If Actual Transmission System Availability for the month m of contract year n
is greater than 99.75%:

Monthly Transmission Charges MTC(m) = Tmn * (99.75% / 98.5%)

d. If Actual Transmission System Availability for the month m of contract year n
is less than 98%and greater than or equal to 95.00%;

Monthly Transmission Charges MTC(m) = Tmn * (AA/ 98%)

e.  If Actual Transmission System Availability for the month m of contract year
falls below 95%;

Monthly Transmission Charges MTC(m) = Tmn * (AA/ 98%) - 0.02 * (Tmn *
(AA7 95%)

For DC System:

a. If Actual Transmission System Availability for the month m of contract year n
is greater than or equal to 95% and less than or equal to 96%;

Menthly Transmission Charges MTC(m) = Tmn *1

b. If Actual Transmission System Availabiiity for the month m of contract year n
exceeds 96% and less than or equal to 99.75%:

Monthly Transmission Charges MTC(m) = Tmn * (AA/ 96%)

c. It Actual Transmission System Availability for the month m of contract yearn
is greater than 99.75%:

Monthly Transmission Charges MTC(m) = Tmn * {(99.75% / 96%)

d. If Actual Transmission System Availability for the month m of contract yearn
s less than 95% and greater than or equal to 92.00%:

Monthly Transmission Charges MTC{m) = Tmn * (AAS 95%)

e.  If Actual Transmission System Availability for the month m of contract year
falls below 92%:

Monthly Transmission Charges MTC(m) = Tmn * (AA/ 95%) - 0.02 * (Tmn *
(AA/ 92%)

where:

e AA is the actual Availability, as certified by RPC, as per procedure
provided in Schedule 6.

o mis the month in Contract Year 'n’

e T, e
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Transmission Service Agreement

o Tmn= Transmission Charges for the month ‘m’ in Contract Year n’ =
(=Transmission Charge/ no. of days in the Year n)* no. of days in month

m

Provided, no Transmission Charges shall be paid during the period for which the
RLDC has not allowed the operation of the Element/Project due to the failure of the
TSP to operate it as per the provisions of the Grid Code.

1.3RLDC Fee & Charges

The payment of RLDC fee & charges, in accordance with relevant regulations of
CERC, shall be the responsibility of the TSP

3
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Transmission Service Agreement

Schedule: 5

Quoted Transmission Charges

[Quoted Transmission Charges from Annexure - 21 of the RFP of the Selected
Bidder to be inserted here)

[To be incorporated from the Bid of the Selected Bidder submitted during the
e-reverse auction after its seiection]

Quoted Annual Transmission Charges: Rs. 195.22 Million

Proportionate Transmission Charges payable for each Element of the

Project:
i .k __e_n_t(s) whmh
e N o are pre-required
‘ LBl ' Scheduled C e for declaring the
- Sl TT:;;?; :?:n COD from recoverable | ° commercial -
No. Element Effective on ‘operation (COD)
Date Scheduled | of the respective
COD of the Element
Element of
the Project
1. 1Augmentation of All Elements are
transformation required to Dbe
| capacity at i commissioned
! Banaskantha 24 months 100% simultaneously as
(Raghanesda) PS |(24.03.2027) B their utilization is
(GIS) by 2x500 MVA, dependent on
400/220 kV ICTs (34 commissioning  of
and 4™ each other.
S
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Transmission Service Agreement

Schedule: 6

Appendix IV of the Centrai Electricity Regulatory Commission {Terms and

Conditions of Tariff} Requlations 2024

Procedure for Calculation of Transmission System Availability Factor for a
Month

1. Transmission system availability factor for nth calendar month (“TAFPR")
shall be calculated by the respective transmission licensee, verified by the
concemned Regional Load Dispatch Centre (RLDC) and certified by the
Member-Secretary, Regional Power Committee of the region concerned,
separately for each AC and HVDC transmission system and grouped
according to sharing of transmission charges. In the case of the AC system,
transmission System Availability shall be calculated separately for each
Regional Transmission System and inter-regional transmission system. In
the case of the HVDC system, transmission System Availability shaill be
calculated on a consolidated basis for all inter-state HVDC systems.

2. Transmission system availability factor for nth calendar month (“TAFPR’)
shall be calculated by considering the following:

i) AC transmission lines: Each circuit of AC transmission line shall
be considered as one element;

i) tnter-Connecting Transformers (ICTs): Each ICT bank (three
single-phase transformers together) shall form one element,

iii}} Static VAR Compensator (SVC): SVC, along with SVC
transformer, shall form one element;

iv) Bus Reactors or Switchable line reactors: Each Bus Reactors
or Switchable line reactors shait be considered as one element;

V) HVDC Bi-pole links: Each pole of the HVDC link, along with
associated equipment at both ends, shalll be considered as one
element;

vi) HVDC back-to-back station: Each block of the HVDC back-to-
back station shall be considered as one element. If the
associated AC line (necessary for the transfer of inter-regional
power through the HVDC back-to-back station) is not available,
the HVDC back-to-back station block shall also be considered |
unavailable;

viij  Static Synchronous Compensation (“STATCOM”): Each |
STATCOM shall be considered as a separate element.

Banaskantha Transco [t




Transmission Service Agreement

3. The Availability of the AC and HVDC portion of the Transmission system
shall be calculated by considering each category of transmission elements
as under:

TAFPm (in %) for AC syztcm:

(o X AVoy-{p X AVDP)+ (g X AVq) + {r X AVrr-{uX AVul
= =2 EDOD

{o+rp+qg+rea)

Where,
o = Totai romber of AC lines.
AVo - Awvnilability of o number of AC lines
p = Total number of bus reactors/switchable line reactors
AVP = Avatiability of p number of bus resctors/switchable line reactors
ql = Total number of }CTs
AVq Availebility of 9 number of ICTs
4 = Total number of SVCs=
AVE = Availability of r number of SVCs
u = Total number of STATCOM
AVu - Availability of u mmnber of STATCOM

TAFMn {in %) for HVEM Svstem:

E Cxbp [aer) ¥ AVxbp + E"‘ Cy {2ebib X AVybth
'yr=l
L

.

.

E Cxbp + Z Cybtn
— L

Where

Cxbplace) = Total actual operated capacity of x™ HVDC pole

Cxbp = Total rated capacity of x™ HVDC pole

AVxbp = Availability of x™ HVD pole

Cybth{act) = Total actusl operared capaciny of v MVDC back-to-back station hiock
Cybth = Total rated capaciny of ¥ VDO back -to-back station black

AVybtb Availability of v HVDL back-w-back station block

- Tzl a0 of HVDO poles

i Totsl oo of HVDC Back w Back blucks

¥
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4, The availability for each category of transmission elements shall be
calculated based on the weightage factor, total hours under consideration
and non-available hours for each element of that category. The formulae for
calculation of the Availability of each category of the transmission eiements
are as per Appendix-V. The weightage factor for each category of
transmission elements shall be considered as under:

(a) For each circuit of the AC line — The number of sub-conductors
in the line multiplied by ckt-km;

(b) For each HVDC pole- The rated MW capacity x ckt-km;
(c} For each ICT bank — The rated MVA capacity;
(d) For SVC- The rated MVAR capacity (inductive and capacitive);

(e) For Bus Reactor/switchable line reactors — The rated MVAR
capacity;

(f  For HVDC back-to-back stations connecting two Regional grids-
Rated MW capacity of each block; and

(@) For STATCOM - Total rated MVAR Capacity.

5. The transmission elements under outage due to the following reasons shall
be deemed to be available:

Shut down availed for maintenance of arother transmission scheme
or construction of new element or renovation/upgradation/additional
capitalization in an existing system approved by the Commission. if
the other transmission scheme belongs fo the transmission licensee,
the Member Secretary, RPC may restrict the deemed availability
period to that considered reasonable by him for the work involved. In
case of a dispute regarding deemed avaiiability, the matter may be
referred to the Chairperson, CEA, within 30 days.

Switching off of a transmission line to restrict over-voltage and
manual tripping of switched reactors as per the directions of the
concerned RLDC.

Shut down of a transmission line due to the Project(s) of NHAI
Railways and Border Road Organization, including for shifting or
modification of such transmission line or any other infrastructure
project approved by Ministry of Power. Member Secretary, RPC may
restrict the deemed availability period to that considered reasonable
by him for the work involved; Provided that apart from the deemed
availability, any other costs involved in the process of such
shutdown of transmission line shali not be borne by the DICs.

Provided that such deemed availability shall be considered only for
the period for which DICs are not affected by the shutdovyn of such

transmission line. e

e
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Transrnission Service Agreement

6. For the following contingencies, the outage period of transmission elements,
as certified by the Member Secretary, RPC, shall be exciuded from the total
time of the element under the period of consideration for the following
contingencies:

i)

raey
E!f,‘

Outage of elements due to force majeure events beyond the control
of the transmission licensee. However, whether the same outage is
due to force majeure (not design failure) will be verified by the
Member Secretary, RPC. A reasonable restoration time for the
element shall be considered by the Member Secretary, RPC, and
any additional time taken by the transmission licensee for restoration
of the element beyond the reasonable time shall be treated as
outage time attributable to the transmission licensee. Member
Secretary, RPC may consult the transmission licensee or any expert
for estimation of reasonable restoration time. Circuits restored
through ERS {(Emergency Restoration System) shall be considered
as available;

Outage caused by grid incident/disturbance not attributable to the
transmission licensee, e.g. fauits in a substation or bays owned by
another agency causing an outage of the transmission licensee’s
elements, and tripping of lines, ICTs, HVDC, etc., due to grid
disturbance. However, if the element is not restored on receipt of
direction from RLDC while normalizing the system following grid
incident/disturbance within reasonable time, the element will be
considered not available for the period of outage after issuance of
RLDC's direction for restoration;

The outage period which can be excluded for the purpose of sub-
clause (i} and (ii) of this clause shall be declared as under:

a. Maximum up to one month by the Member Secretary, RPC:

b. Beyond one month and up to three months after the decision at
RPC;

c. Beyond three months by the Commission for which the
transmission license shall approach the Commission along with
reasons and steps taken to mitigate the outage and restoration
timeline.

7. Time frame for certification of transmission system availability: (1) The
following schedule shall be followed for certification of availability by the
Member Secretary of the concerned RPC:

Submission of outage data along with documentary proof (if any) and
TAFPn calculation by Transmission Licensees to RLDC/ constituents

— By the 5™ of the following month;

%

o

h'"'; I {!ﬂ"i'" ":‘".- "‘ N
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Transmission Service Agreement

» Review of the outage data by RLDC / constituents and forward the
same to respective RPC — by 20t of the month;
- Issue of availability certificate by respective RPC — by the 3" of the

next month.

Appendix-V
FORMULAE FOR CALCULATION OF AVATLABILITY OF EACH CATEGORY
OF TRANSMISSTON ELEMENTS

For AC sransaaiesion systesa

AVo({Availability of o no. of AC lines) - I5q WHTL -TNADTE
Toaw

AVq(Avaitability of q no. of ICTs) - Ef, V(T -THADTE
Ioa Wk

o 1w - TNAYT
W
=

AVp(Availability of p no. of Switched Bus reactors) = 1 =t THARY T
o - ——

%dm

Y Wl -THAS ™
s I
§ W
-

AVu(Availability of n no. of STATCCOMs) =

AV (Availability of an individual HVDC pole)= &0

T
AVyen (Availability of an individual HVDC
Back-to-back Blocks) ol Ty TNAR)

Ty

Y
'ﬁ’: Sl
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Transmission Service Agreement

For the aew HVDC commissioped but pot completed twelve months;

For first 12 months: {(AViap 0f AVyua)xO5%/85%], subject to 2 ceiting of 95%.

Where

o - Total mnmber of AC Hoes;

AVo = Availability of o mumber of AC lines;

P = Tmm-mbuofhsmﬂswiwmlimmm

AVp = Availability of p oumber of bus seactors/switchable lipe reactors;

q - Total sembes of ICTs;

AVyq = Availability of g qumber of ICTs;

T - Total mmber of SVCs;

AVr = Avalability of r mmber of SVCs;.

o = Total anmber of STATCOM:

AVy = Avzilability of' o munbar of STATCCMs:

Wi = Weightage factor for ith tranemission line:

Wk - Weightage factor for kih ICT;

wi = Weigittage factors for inductive & capacitive operation of Ith SVC;

Win = Weightage factor for mth bus reactor;

Wn = Weightage facioe for mth STATCOM

T:i . Tk, TI, The total hours of i AC line, k@ ICT, 2 SVC, mth Switched Bus

. Reactor

Tm,Tn, T, & % STATCOM, x® HVDC pole. v HVDC back-to-back biocks

il during the period under consideration (excluding time period for
oculages pot gitrituted to transmission licensee for the reasons given
in Para 5 of the proceduve)

Tuaf Teak Ihenm-:wil:bﬂityhmns(mhdingﬁ:eﬁmepeﬁodfbroutagsmt

Tral, Twam, attributable to transmission licensee taken as deemed
availability as Tacwt, Tiae Trcax, Tieay per Para 5 of the procedure) for
BACline, BICT, I SVC . = Switched Bus Reactor, o STATCOM.
=t HVDC pole and yHVDC back-to-back block

=57
‘I
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Transmission Service Agreement

Schedule: 7

Entire Bid (both financial bid and technical bid) of the Selected Bidder to
be attachad here

Bid Dated 10.02.2025 and 19.02.2025 shall be an integral part of this
agreement.

Cenmrul L mpnwmrssnmod o




Transmisgsion Service Agreement

Schedule: 8

Contract Performance Guarantee

(To be on non-judicial stamp paper of appropriate value as per Stamp Act
relevant to place of execution. Foreign entities submitting Bids are required
to follow the applicable law in their country.)

In consideration of the .......................... [Insert name of the SPV or
Selected Bidder on behalf of the TSP, or Lead Member in case of the
Consortium, with address] agreeing to undertake the obligations under the
Transmission Service Agreement dated .......... and the other RFP Project
Documents and the Nodal Agency and the ..........................[Insert the
name of the BPC], agreeing to execute the RFP Project Documents with the
Selected  Bidder, regarding setting up the Project, the
: . [Insert name and address of the bank issuing
the guarantee and address of the head office] (hereinafter referred to as
‘Guarantor Bank”) hereby agrees unequivocally, irrevocably and
unconditionally to pay to ............... (being the Nodal Agency) at
........................ [insert the Place from the address of the Nodai Agency
indicated in the TSA] forthwith on demand in writing from the Nodal Agency
or any Officer authorized by it in this behalf, any amount up to and not
exceeding RUpees ..............occevevunvennl, Crores (Rs. ..........) only [Insert
the amount of the bank guarantee] on behalf of Mis.
[Insert name of the Selected Bidder or SPV].

This guarantee shall be valid and binding on the Guarantor Bank up to and
including ... and shall not be terminable by notice or any
change in the constitution of the Bank or the term of the Transmission
Service Agreement or by any other reasons whatsoever and our liability
hereunder shall not be impaired or discharged by any extension of time or
variations or alternations made, given, or agreed with or without our
knowiledge or consent, by or between parties to the respective agreement.

Our liability under this Guarantee is restricted to Rs.
Crores (Rs. . ...} only. Our Guarantee shall remain in
force until . e . [Insert the date of validity of
the Guarantee as per Artlcle 3 1 2 of thls Agreement] The Nodal Agency,
shall be entitled to invoke this Guarantee up to three hundred sixty five (365)
days of the last date of the validity of this Guarantee.

gt a0 T o) Fridla 1 ikl ) | ] bty b sabsa Limited




Transmission Service Agreement

The Guarantor Bank hereby expressly agrees that it shall not require any
proof in addition to the written demand from ............... (in its roles as the
Nodal Agency), made in any format, raised at the above mentioned address
of the Guarantor Bank, in order to make the said payment to Nodal Agency.

The Guarantor Bank shall make payment hereunder on first demand without
restriction or conditions and notwithstanding any objection by
...................................... [Insert name of the Selected Bidder],
............................. [Insert name of the TSP] and / or any other person.
The Guarantor Bank shall not require Nodal Agency to justify the invocation
of this BANK GUARANTEE, nor shall the Guarantor Bank have any
recourse against Nodai Agency in respect of any payment made hereunder.

THIS BANK GUARANTEE shall be interpreted in accordance with the laws
of India.

The Guarantor Bank represents that this BANK GUARANTEE has been
established in such form and with such content that it is fully enforceable in
accordance with its terms as against the Guarantor Bank in the manner

provided herein.

THIS BANK GUARANTEE shall not be affected in any manner by reason of
merger, amalgamation, restructuring, liquidation, winding up, dissolution or
any other change in the constitution of the Guarantor Bank.

THIS BANK GUARANTEE shall be a primary obligation of the Guarantor
Bank and accordingly Nodal Agency shall not be obliged before enforcing
this BANK GUARANTEE to take any action in any court or arbitral

proceedings against ........................ {Insert name of the SPV] or the
Selected Bidder, as the case may be, to make any claim against or any
demand on ... [Insert name of the SPV] or the Selected

Bidder, as the case may be, or to give any notice to ........................
[Insert name of the SPV] or the Selected Bidder, as the case may be, or to
enforce any security held by the Nodal Agency or to exercise, levy or
enforce any distress, diligence or other process against .......................
[Insert name of the SPV] or the Selected Bidder, as the case may be.

The Guarantor Bank acknowledges that this BANK GUARANTEE is not
personal to Nodal Agency and may be assigned, in whole or in par,
(whether absolutely or by way of security) by Nodal Agency to any entity to
whom the Noda! Agency is entitled to assign its rights and obligations under
the Transmission Service Agreement.

The Guarantor Bank hereby agrees and acknowledges that Nodal Agency
shall have a right to invoke this Bank Guarantee either in part or in full, as it
)

may deem fit.

Central aruresloi) bt il [ sl




Transmission Service Agreement

Notwithstanding anything contained hereinabove, our liability under this
Guarantee is restricted fo Rs. ..................... Crores (Rs.
..y only and it shal remain in force unti
...[Date to be inserted on the basis of Article 3.1.20f the
Transmnss:on Servuce Agreement], with an additional claim period of three
hundred sixty five (365) days thereafter. This BANK GUARANTEE shali be
extended from time to time for such period, as may be desired by
............................................ [Insert name of the Selected Bidder or
Lead Member in case of the Consortium or SPV]. We are liable to pay the
guaranteed amount or any part thereof under this Bank Guarantee only if
Nodal Agency serves upon us a written claim or demand.

In witness where of:
Signature .........ocoveeeeeieeeeeeeeeeeeeee e
NaME: ..o

Power of attorney No.: .....................ceeviii .

......................................... [Insert Name of the Bank]

Banker's Seal and Full Address, including mailing address of the Head Office
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Transmission Service Agreement

Schedule: 9

Methodology for determining the Relief Under Force Majeure Event & Change
in Law during Construction Period

The relief in the form of revision in tariff due to Force Majeure Event leading to
extension of Scheduled COD for a period beyond one hundred eighty (180) days
and/ or Change in Law during the construction period shall be as under:

AT =[(P x d)] + [1-{(1+ d) * (-n)]
Where,
AT = Change in Transmission Charges for each year

P = Sum of cumulative increase or decrease in the cost of the Project due to
Change in Law and interest cost during construction corresponding to the period
exceeding one hundred eighty (180) due to Force Majeure Event leading to
extension of Scheduled COD for a period beyond one hundred eighty (180) days

n = number of years over which the Transmission Charges has to be paid
d = Discount rate as notified by the CERC, applicable on the Bid Dead!ine

The increase in Transmission Charges as stated above shall be applicable only if
the value of increase in Transmission Charges as calculated above exceeds 0.30%
(zero point three percent) of the quoted Transmission Charges of the TSP

-
R
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REC Power Development and Consultancy Limited

{Formerly known as REC Power Distribution i
A wholly owned subsidiary of Réc I-“"-mlc.(.;:m . cmpany LIMII()E,’L' ,‘ e
under Minisiry of Power, Govl. of Indin) . A ‘Maharalna CPSF ;:‘ ot .
LA ==
Ref. No. RECPDCL/TBCB/Banaskantha/2024-25/25 % - Date 1911 2024

Mr. Pankaj Pandey, ED

M/s Power Grid Corporation of India Limited
'Saudamini’, Plot no 2, Sector ~ 29,

Gurgaon — 122001 (Haryana).

Subject: Selection of Bidder as Transmission Service Provider {TSP) to establish
“Transmission system for Augmentation of transformation capacity at
Banaskantha (Raghanesda) PS (GIS)” to be implemented through Tariff Based
Competitive Bidding process - Issuance of Tentative Acquisition Price
regarding.

Dear Sir,

This has reference to the RFP dated 30.09.2024 for selection of Transmission Service
Provider to establish transmission System for "Transmission system for Augmentation of
transformation capacity at Banaskantha (Raghanesda) PS (GIS)’ (hereinafter referred to as
“the Project') through tariff based competitive bidding process.

As per the requirement of Clause 1.5 of RFP, we would like to intimate you that the Tentative
Acquisition Price payable by the Selected Bidder o the BPC for the acquisition of one hundred
percent (100%) of the equity shareholding of BANASKANTHA TRANSCO LIMITED, along
with all its related assets and labilities is Rs. §44.32 Lakhs {Rupees Six Crore Forty-Four
Lakh Thirty-Two Thousand only}. This Acguisitien Price shall be subject to adjustment
based on the audited accounts of BANASKANTHA TRANSCO LIMITED as on the date of
execution of the Share Purchase Agreement.

As per clause no. 3.5 of revised guidelines issued vide Gazetle Notification dated 10.08.2021
for BPC (Bid Process Coordinater), price variation between Temative Acquisition Price and
the amount to be paid finally at the end of bidding process by selected bidder should not be
more than 5%.

It is further to inform that "Change in Law" would not be applicable on account of Tentative
Acquisition Price variation within above mentioned limit

it may please be noted that as on da‘e, there are no contractual obligations undertaken by
BPC on behalf of BANASKANTHA TRANSCO LIMITED which are to be fulfilled by the TSP

All other terms and conditions of the RFP remain the same.

Thanking you,

Youirs faithfully,

AC A

anian
ot (Satyaban Sahoo
General Manager (Tech)
Utk HEC Heodmuarnet Mel teo |4 Sected B sl
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REC Power Development and Consultancy Limited REC

(Formerly known as REC Power Distribution Company Limited,

A wholly owned subsidiary of REC Limited, 2 'Maharatna CPSE' Power Deveiopmenf

under Ministry of Power, Govt. of India)

Ref'No.: REC PDCL/Fin/BTL/2024-25/%% Dated: 20.03.2025

To,

M/s. Power Grid Corporation of India Limited
Saudamini, Plot No-2, Sector-29,
Gurugratr, Haryana 122001

Kind Attention: Sh. Pankaj Pandey, Executive Director

Subgeet: Pavinent of Acquisition Price towards handing over of M/s, BANASKANTHA TRANSCO
LIMITED.

Sir,
This is to inform that the acquisition price of M/s. Banaskantha Transco Limited is Rs 6,54,34,101/- (Rupees
Six Crore Kifly~Four Lakh Thirty-Four Thousand One Hundred One Only} as per the breakup given

below:
| 8N | Particulars o e Amount (INRY |
|1 |Professional FesofBPC 4 T 1 T590,00,000
_%_ _Eﬂélsprsement of cost incurred by BPC # ‘ . 58,34,101
3| Share Capital of Banaskantha Transco Limited ~5,00,000
Acquisition Value/ Net Amo‘l}nt Payable by Bidder :5,54,34,101

# including GST

Kindly credit the above total amount i.e., Rs. 6,54,34,101/- in the below mentioned Bank Account of REC
Power Development and Consultancy Limited. TDS wili be deposited by RECPDCL on behalf and under
TAN of Banaskantha Transco Limited.

TRARSN

S N

2

2

b |
2

g

"

%
3
<t
“
=

~

9 D- Block, REC Headgquarter, Plot No, -4, Sector-29, Gurugram, (Haryana)-122001,
&8 E-mall: co@recpdclin | & Tel: 01224-4441300 1 ¢ waw.recpdelin | CIN No. RECPDCL-\40101DL2007GO165779 | GST No, O6AADCR7399K12ZP
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The dequisltion price iy be dredited to our sccommt through RTGS s per the following:

Baank Nosie, Addrecy & Braneh IDFC First Bank Limited
| | Gurgann UolF Coupse Road Brineh, Grinmd Floes
Unit o, CO-01LA mmt 011, Gurgaon - 122001

| Bank Actount Name REC Pawer Development and Consultsney Ltd
| Bunk Acconnt No CABITITOTTS
 Bénk IFSC Cade No IRFBOTIOM o

Fhanking You.

Yours faithfully

Mo

(Chander Mohan Sharma)
DGM (F&A)




SHARE PURCHASE AGREEMENT
BETWEEN
REC POWER DEVELOPMENT AND CONSULTANCY LIMITED
AND
BANASKANTHA TRANSCO LIMITED
AND

POWER GRID CORPORATION OF INDIA LIMITED

Dated: 24t March, 2025
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REC POWER DEVELOEMENT AND CONSUL TANCY

Arlicle 5 Generat Agresment
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Cerificate No,
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Desciiption of Document
Progeny Descripiion

Consideration Price (Rs.) U

{Zerg)
BANASKANTHA TRANSCO LIMITEDR

POWER GRIL CORMURATION OF INDIA LimiTe D
BANASKANTHA TRANSCO LiMITED
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iF ve Hundred only)

Burst Party
Secong Pary
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SELF PRINTED CERTIFICATE TO BE
VERIFIED BY THE RECIPIENT AT
WWW.SHCILESTAMP.COM

SHARE PURCHASE AGREEMENT

This SHARE PURCHASE AGREEMENT (‘Agreement’) made on the 24" day of March,
2025 at New Delhi by and between:

LOPMENT AND CONSULTANCY LIMITED, a company incorporated

REC POWER DEVE
under the Companies Act, 1956, vide CIN-U40101 DL2007G 01165779 having its registered
office at Core 4, SCOPE Complex, 7, Lodhi Road, New Delhi 110 003, India (hereinafter

referred to as "REC PDCL", which expression shall, unless it Qe repugnant to the context
or meaning thereof, be deemed to mean and include its gtesegs
of the FIRST PART; e
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Certificate No
Certificate issped mom.

e-Stamp

IN-DL49059750977075X
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SUBIN-DLCl_-SELF4039403?180398X

REC POWER DEVELOPMENT AND CONSULTANCY

Article 5 Generaj Agreement

CORE 4,5Cc0PE COMPLEX, 7, LODMI ROAD, NEWw DELHI-120003

O

{£ero)

BANASKANTHA TRANSCO i IMITED

POWER GRID CORPORATION OF INDIA LIMITED
BANASKANTHA TRANSCO LIMITED

500
{Fve Hundred only)

Account Referonci-
Unicue Do Referer oo
Furchased py
Description of Decument
Pmper:y Description
Consideraton P (g}

First Party
Second Fary

Stamip Duty Paig 8y
Stamp Duty AmMount{Rs.)

SELF PRINTED CERTIFICATE TO BE
VERIFIED BY THE RECIPIENT AT
WWW.SHCILESTAMP.COM

AND

BANASKANTHA TRANSCO LIMITED a company incorporated under the
Companies Act,2013 vide CIN- U42202DL2024GOI438166, having its registered
office at Core 4, SCOPE Complex, 7, Lodhi Road, New Delhi 110003, india (herein
after referred to as “Company” which expression shall, unless repugnant to the

context, mean and include its successors in in/te;cst) e SECOND PART;
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Purchzzed by REC POWER DEVELOPMENT AND CONSULTANCY
Description of Document Articl: 5 General Agreement
Property Description CORE-4.5COPE COMPLEX, 7, LODHI ROAD, NEW DEL M) 1 10003
Consideration Price iR } o
{Zero}
st Pants BANASKANTHA THRANSCO LIMITED
Second Parly POWER GRID CORPORATION OF INDIA LIMITED
Starmp Duty Pan 8y BANASKANTHA TRANSCO LIMITED
Stamp Duiy AmourtiRs j » 200
(Two Hundred only)

SELF PRINTED CERTIFICATE TO BE
VERIFIED BY THE RECIPIENT AT
WWW.SHCILESTAMP.COM

AND

POWER GRID CORPORATION OF INDIA LIMITED, a company incorporated
under the Companies Act, 1956 vide CIN-L40101DL1989G0I038121 and having
its registered office at B-9, Qutab Institutional Area, Katwaria Sarai, New Delhij.-
110016 (hereinaiter referred to as “Selected Bidder" which expression shall,

unless repugnant to the context or meaning thereof, be deemed to mean and
include its successors and permitted assigns) of thie T

: Rl
RECPDCL {\gﬁ ;




NOW THEREFORE, IN CONS|
AGREEMENTS SET FORTH |
AND VALUABLE CON
FOLLOWS:

[ uf wedtee Mojiboan
[ oy . | has appointed RIED Fowe
Develooment andg Consultancy {imited © he the Bid Process Ceoidinato
(BPC) fur ihe purpose of selection of Bidder as Transmission Service Provider
(TSP) to estabiish inter-state transmission system ‘Augmentation of
transformation Capacity at Banaskantha {(Raghanesda) PS (GIS)" through

tariff based competitive bidding process (hereinafter referred to as the
“Project”).

Company and has undertaken the preliminary

BPC has incorporated the
rovais, etc. regarding the Project on behalf of the

studies, obtained certain app
Company

REC PDCL along with the Nominees holg one hundred per cent (100%) of the
totaf issued and paid up equity share capital of the Company.

Pursuant to the said Big Process, Power Grid Corporation of India Limited has
been identified as the Seiected Bidder vide Letter of Intent dated 03¢ March

2025 issued by the BPC in favour of the Selected Bidder.

Shares Seller (as defined hereinafter) has
s defined hereinafter) to the Selected Bidder
reed to purchase the Sale Shares from the
n the terms and conditions set forth in this

DERATION OF THE MUTUAL COVENANTS AND
N THIS AGREEMENT AND FOR OTHER GOOD
SIDERATION, THE PARTIES HEREBY AGREE AS

RECPDCL
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{-apnaiised terme in 1nis Aoresme ot unless definey i AGTEChent el
{1 50 far as the conlext admils, have he same AING i this Sareamens

as has been ascribed to them i the TSA

1.2 Additionaliy, the following terms shall have the meaning hereinatie;
respectively assigned to them herein helow:

(i) “Acquisition Price” shall mean iNR 6.54,34,101 (Rupees Six Crore
Fifty-Four Lakh Thirty-Four Thousand One Hundred One Gniy) which
is the agaregate consideration payable by the Selected Bidder
towards purchase of the Sale Shares at par and for taking over of ali
assets and liabilities of the Company as on the Closing Date subject

to adjustment as per the audited accournits of the Comipany as on the
Closing Date:

(ii} “Agreement” or “the Agreement” or “this Agreement” shall mean
this Share Purchase Agreement and shall include the recitals and/or
annexures attached hereto, and the contracts, certificates,
disclosures and other documents to be executed and delivered

pursuant hereto, if any, and any amendments made to this Agreement
by the Parties in writing;

(iii)  “Bid Process” shall mean the competitive bidding process initiated
by the BPC, by issuance of RFP for selecting a Successful Bidder to
build, own, operate and transfer the Project in accordance with and

on the terms and conditions mentioned in the RFP Project
Documents;

(iv}  “Board” shall mean the board of directors of the Company;

{v) “Closing Date” shall mean a mutually agreed date between the
Parties falling within the period as mentioned in clause 2.15.2 of RFP
or on failure of such mutual agreement between the Parties shall be
the date falling on the last date of such period:

(vi) “Encumbrance” shall mean any mortgage, pledge, lien, charge,
security assignment, hypothecation, trust, encumbrance or any other
agreement having the effect of creating security interest:

(vii) “Letter of Intent” shali have the meaning ascribed thereto under 4
Bid Documents:;

(viii) “Nominees” shall mean the Persons, who are named in Annet
of this Agreement, holding the Sale Shares as nominees o




dily wdfiEd Mean REC -DCL. Lompany and (18 Selecteg Bidde

referred to individually, and “Parties” shall mean REC PDCI

Comnary snd the Selected Biage: sclieninedy referren to as releven

x) Herson ' shail mciude an individuai, an association, a corporation, a

parinership, a joirt venture, a trust an unincorporated organisatior. a

joint stock company or other entity or organisation, including a

government or pelitical subdivision, or an agency or instrumentality
thereof. and/or any other legal entity:

(xi) "RFP Project Documents” shall mean the foliowing documents
referred to collectively:

a. Transmission Service Agreement: and
b. this Agreement,

(xii) ‘Representations and Warranties" shall mean the representations
and warranties mentioned in Clause 4 hereto:

(xiii) "RoC" shall mean the Registiar of Companies:

{xiv) “Sale Shares” shall mean 50,600 shares, representing one hundred
percent (100%) of the total issued, subscribed and fully paid-up equity
share capital of the Company held by the Shares Seller and Nominees
as more particularly described in Annexure A attached hereto:

(xv) “Shares” shall mean the fully paid-up equity shares of Company, of
face value Rs. 10 each;

(xvi) “Shares Seller” shall mean REC PDCL; ang

(xvil) "Transmission Service Agreement” or "TSA" means the agreement
titled ‘Transmission Service Agreement’ to be executed on 24t
March, 2025 between Central Transmission Utility of India Limited
(CTUIL) and Banaskantha Transco Limited, pursuant to which the
TSP shall build, own, operate and transfer the Project and make
available the assets of the Project on a commercial basis.

1.3  Interpretation Clause

Uniess the context otherwise requires, the provisions of the TSA relating to
the interpretation of the TSA shall apply to this Agreement as if they

out in full in this Agreement and to this end are incorporated
reference.
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. sublect 1o the tenns and conatons of ths fgieement, the Seile

agrees lo sell and fransfer {o the Selected Bidder and the Selected Bidde:
hereby agrees to purchase from the Shares Seller. the Sale Shares free from
Encumbrances together with all assels and fiabilities of the Coempany with
rights and benefits attached thereto in consideration of the Acquisitien Price
and the covenants, undertakings and the agieements of the Selected Biddet

contained in this Agreement

2.2  The Shares Seller hereby undertakes to cause the Nominees to transfer part
of the Sale Shares held by them as nominees of the Shares Seller to the

Nominees of Selected Bidder and execute any documents required to deliver
good title to the Sale Shares to the Selected Bidder.

3. CLOSING

Prior to the Closing Date, the Selected Bidder shall provide to the Shares
Seller, valid share transfer forms duly stamped with requisite amount of
stamp duty payable on the transfer of the Sale Shares (*Share Transfer

Forms").

3.1

3.2  On the Closing Date, the Shares Seller shali hand over to the Selected
Bidder or its authorised representative, the original share certificates
representing the Sale Shares (“Sale Share Certificates”) executed by the
Shares Seller and the Nominees, simultaneously against the Selected
Bidder handing over to the Shares Seller, demand drafts drawn in favour of
the Shares Seller or by confirmation of RTGS transfer in favour of the Shares

Seller, for the Acquisition Price payable to it.

Provided that prior to the handing over of the Sale Share Certificates to the
Selected Bidder as mentioned above, the Selected Bidder shall provide
satisfactory evidence to REC PDCL that on the Closing Date, the Selected
Bidder has furnished the Contract Performance Guarantee to Central
Transmission Utility of India Limited (CTUIL) and is in a position to comply
with all other requirements of Clause 2.15.2 of the RFP.

3.3 The Selected Bidder shall immediately upon receiving the Sale Share
Certificates and the Share Transfer Forms, duly execute the Share Transfer
Forms and duly lodge the Share Transfer Forms and the Share Cerificates
with the Company along with the names of its nominees to be appointed on
the Board of the Company and the address within the jurisdiction of
Registrar of Companies of New Delhi and Haryana, which would be thefx
registered office of the Company, The Company shall, upon receipt of the pELH

said documents from the Selected Bidder, do the following: . W

(i) Immediately on the Closing Date convene a meeting of the Boa
‘wherein the Board shall pass the followin

.




AT 1M LA ae ALY
Shares from the Shares Sefler and e Nominees (o the name
of "he FPower Gnd Corporation of incdia Limited #na ik
norness and rapsfer of all assoets and babivtises of e
Company as on Closma Dats

f}:—)?_-rl.'

approving the Power Grid Corporation of India Liinited and
its nominees as the members of the Company and entering the
name of the Power Grid Corporation of India Limited and its
nominees in the register of members.

{c) changing the address of the registered office of the Company
to the new address as provided by the Selected Bidder as pet

clause 3.3 above.

(d}  appointing the nominees of the Selected Bidder on the Board
and accepting the resignations of the other existing Directors
on the Board and the Chair of the meeting which was taken by
one of the existing Directors shall be vacated and appsointment
of a new Chairman who shall be cne of the newly appointed

Director, for the rest of the meeting.

Immediately pursuant to the acceptance of resignation of the existing
Directors and appointment of new Chairman, the newly constituted
Beoard of Directors shall continue with the meeting and pass the

foilowing resolution:

(e) terminating all the authorizations granted regarding the
business and/or operations of the Company or the operations
of the bank accounts of the Company, with prospective effect;

and

{H) acknowledging and accepting the terms and conditions as
contained in the executed copies of the RFP Project
Documents and to abide by the provisions contained therein.

(ii) Enter the name of the Power Grid Corporation of India Limited and
its nominees as the legal and beneficial owner of the Sale Shares,
free of all Encumbrances, in the register of members of the Company;

(i)  Make the necessary endorsements on the Sale Share Certificates,
indicating the name of the Power Grid Corporation of India 4
and its nominees as the legal and beneficiai owner of the Salé

evidenced there under;

to the Power Grid Corporation of India Limited and its nominees,
-as.the case may be or its authorized re entative;

.
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3.4

3.5

3.6

4.

4.1

4B

Lty i
Al

Comaany (o ihe Salecied Bida

Henduve! certines vee copies of the soare résuuiich passes Ly e
Company as per (i) (a) to (i) (fj of Clause 33 {1 {o the Ceniral
Fransmission Utility of India Limited (CTUIL)

(RO

The Parties to this Agreement agree o take ail measures that may i
required to ensure that all the events contemplated in the Clauses 3.1 to 3.3

above on the Closing Date are completed on the same day.

Notwithstanding the provisions of Clause 3.3 hereto, all preceedings o be
taken and ail documents to be execuied and delivered by the Parlies at the
Closing Date shall be deemed to have been taken and executed
simultaneously and no proceedings shall be deemed to have been taken nor
documents executed or delivered until all have been taken, executed and

delivered.

The Selected Bidder hereby acknowledges and agrees that after the date of
acquisition of one hundred percent (100%) of the Shares of the Company by
the Selected Bidder as per Clause 3.3, {a) the authority of the BPC in respect
of the Bid Process shall forthwith cease and any actions to be taken
thereafter regarding the Bid Process will be undertaken by the Central
Transmission Utility of India Limited (CTUIL) themselves, {b) all rights and
obligations of the BPC shail cease forthwith, (c) all other rights and
obligations of the Company shall be of the TSP and (d) any decisions taken
by the BPC on behaif of the Company prior to the date of acquisition, shall
continue to be binding on the Company and/or Centrai Transmission Utility

of India Limited (CTUIL)as the case may be.

This Agreement shall be effective from the date of its signing by the Parties
and shali remain in force until ali the cbiigations of the respective Parties

under Clause 3.3 hereto are fulfilled.

REPRESENTATIONS AND WARRANTIES
The Selected Bidder hereby represents and warrants to the Shares Seller
that:

4,11 The Selected Bidder has full legal right, power and authority to enter

Agreement has been duly and validly executed and delivered by/ts
Selected Bidder and constitutes its legal, valid and binqj_
obligations, enforceable against it in accordance with its terms;

7l e Dethi
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4.2

4.3

413

e

¥og SRS IR ERECTRINRY
Selected Bidder (i) witl ‘ot wolate or conlravene any prowsuon of the
Memorandum of Asscciation or Articles of the Selected Bidder, (i} wii
not violate or contravene any law, statute. rule, regulation, licensing
fequirement, order  wril  injunction ot decree of any courd,
governmental mstrumentality or otfier regulatory, governmental o
public body, agency or authority by which the Selected Bidder is
beund or by which any of its and/or their properies or assets are
bound, and (i) except to the extent that the same have been duly and
properly completed or obtained, will not require any filing with, or
permit, consent or approval of or license from, or the giving of any
notice to, any court, governmental instrumentaiity or other regulatory,
governmental or public body. agency or authority. joint venture party,
or any other entity or person whatsoever; and

The Selected Bidder is not restricted in any manner whatscever,
including without limitation, on account of any judicial or governmental
order, action or proceeding, or any contractual obligation assumed by
the Selected Bidder, from purchasing the Sale Shares from the
Shares Selier in the manner provided for in this Agreement.

The Shares Seller hereby represents and warrants to the Selected Bidder

that;

4.21

4.2.2

4.2.3

expres
not Ivm

The Shares Seller and the Nominees are the legai and beneficial
owners of the Sale Shares, free and clear of any Encumbrance and
the delivery to the Selected Bidder of the Sale Shares pursuant to the
provisions of this Agreement will transfer to the Selected Bidder a

good title to the Sale Shares.

The Shares Seller has full legal right, power and authority to enter
into, execute and deliver this Agreement and to perform the
obligations, undertakings and ftransactions set forth herein. The
execution, delivery and performance of this Agreement will not violate
the Memorandum and Articles of Association of the Shares Seller or

contravene any contract by which it is bound.

The Shares Seller has obtained requisite authorizations to sell and
transfer the Sale Shares to the Selected Bidder. The Shares Selier
also represent that it is not prevented from transferring and selling the
Sale Shares. Also, to the best of its knowledge, the Sale Share x

s or implied, in relation to the Sale Shares or Company, including B
lted to any lmphed warranty or represen tlon as to the business or

%’d/




4.6

€.

6.1

i, E PTI o givel ARV ! th
Agieement except that whers a Representation and Waranty is exprassed
to be made as at another qate V¢ Reoresentation a0 Viairariy is oivers

gawe onv

Lach Hepresentation and Warranty is io be construed indepencentiy of e
others and is not limited by reference to any cother Warranty. The
Representations, Warranties and undertakings contained in this Clause 4
hereto or in any document deliveres pursuant to or in connection with this
Agreement are continuing in nature and shall survive the Closing Date for a

period of one (1) year,

The Parties represent tc each other that all Representations and Warranties
provided herein by the respective Party shall be true as of Closing Date.

OBLIGATIONS OF THE SELECTED BIDDER

The Selected Bidder agrees that the Shares Seller shall not be liable in any
manner, nor shall it assume any responsibility or liability whatsoever, in
respect of the business of the Company and its operations or activities,
arising after the Closing Date, to any Person or any authority, central, state,
local or municipal or otherwise and the same shall be the sole responsibility

of the Selected Bidder
MISCELLANEOQUS

NOTICES

All notices to be given under this Agreement shall be in writing and in

a)
the English language.

b} All notices must be delivered personally or by registered or certified
mail or by recognised courier to the addresses below:

Selected Bidder:  Power Grid Corporation of India Limited,
B-9, Qutab Institutional Area, Katwaria Sarai,

New Delhi-110016

REC PDCL. REC Power Development and Consultancy
Limited
Core-4, SCOPE Complex, 7, Lodhi Road, New
Delhi-110003

Banaskantha Transco Limited
Core-4, SCOPE Complex, 7, Lodhi Roa

Delhi-110003

Company:

Any Party may by notice of at least fifteen (15) days to the other
Parties change the address and / or a

ﬁ:‘\?’t *.' X
b o
R ) : 11
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€2 't any ospute zises hetween Frares LetnEsuen wth thie
vaiididy interprefation. implementation cr aliegec reach of any
provision of this Agreement ("Dispute”). the disputing Parties hereto
shall endeavor to setlle such Dispute amicably The attempt to bring
about an amicable settlement shall be considered to have failed if not
resolved within sixty (60) days from the date of the Dispute.

6.2.2 If the Parties are unable to amicably settle the Dispute in accordance
with Ciause 6.2.1 within the period specified therein, any of the Parties
shall be entitled to within thirty (30) days after expiry of the aforesaid
period. refer the Dispuie to the Chief Executive Officer/Directer of
REC PDCL and Chief Executive/ Managing Director of the Selected
Bidder for resolution of the said Dispute. The attempt to bring about
such resolution shall be considered to have failed if not resolved
within thirty (30) days from the date of receipt of a written notification
in this regard.

623 Inthe event the Dispute is not settled in accordatice with Clause 6.2.2
above, any Panty to the Dispute shali be entitled lo serve a notice
invoking this Clause and making a reference to a sole arbitrator. 1 the
Parties to the Dispute cannot agree as to the appointment of the sole
arbitrator within thirty (30) days of receipt of the notice of the Party
making the reference, then the Shares Seller along with the Company
shall appoint one arbitrator and the Selected Bidder shall appoint one
arbitrater and the two arbitrators, so appointed shall appoint a third
arbitrator. However, after the Closing Date, in such an event the
Shares Seller shall appoint one arbitrator and the Selected Bidder
along with the Company shall appoint one arbitrator and the two
arbitrators, so appointed shall appoint the third arbitrator.

6.2.4 The place of the arbitration shall be New Delhi. The Arbitration
proceedings shall be governed by the Arbitration and Conciliation Act,

1996.
6.2.5 The proceedings of arbitration shall be in English language.

6.2.6 The arbitrator's award shall be substantiated in writing. The arbitrators
shall also decide on the costs of the arbitration proceedings. In case
the arbitrators have not decided on the costs of the arbitration
proceedings, each Party to the Dispute shall bear its own costs, in
relation to the arbitration proceedings.

RECPDCL



the puiposes of this Agreeners, e Selecien 1hdder is 1ep esenied

Shri Satyaprakash Dash, Company Secretary. pursuant to an authorization
granted to Shri Salyaprakash Dash, Company Secretary through necessary
Board resolutions. Further, Shri Satyaprakash Dash, Company Secretary is
also authorized by such resclutions 1o take any decision which may be
required to be taken, do ali acts and exacuie all documents which are or may
be required by the Seiected Bidder for the proper and effective fulfillment of
the rights and obligations under this Agreement. Any action taken or
document execuied by Shri Satyaprakash Dash, Company Secretary shall
be deemed tc be acts done or documents executed by the Selected Bidde:
and shall be binding on the Selected Bidder

6.4 RESERVATION OF RIGHTS

No forbearance, indulgence or relaxation or inaction by any Party at any time
to require performance of any of the provisions of this Agreement shall in any
way affect, diminish or prejudice the right of such Party to require
performance of that provision, and any waiver or acquiescence by any Party
of any breach of any of the provisions of this Agreement shall riot be
construed as a waiver or acquiescence of any continuing or succeeding
breach of such provisions, a waiver of any right under or arising out of this
Agreement or acquiescence to or recognition of rights other than that
expressly stipulated in this Agreement.

6.5 CUMULATIVE RIGHTS

Ali remedies of either Party under this Agreement whether provided herein
or conferred by statute, civil law, common law, custom or trade usage, are
cumulative and not alternative and may be enforced successively or
concurrently,

6.6 PARTIAL INVALIDITY

If any provision of this Agreement or the application thereof to any person or
circumstance shall be invaiid or unenforceable to any extent, the remainder
of this Agreement and the application of such provision to persons or
circumstances other than those as to which it is held invalid or unenforceable
shall not be affected thereby, and each provision of this Agreement shall be
valid and enforceable to the fullest extent permitted by law. Any i alid or
unenforceable provision of this Agreement shall be replaced with ZEoVANS; >
which is valid and enforceable and most nearly reflects the origle( intent O
the unenforceable provision.

o
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6.8

6.9

6.10

6.11

6.12

o Closing does not ocew or e Livsing Date for dmy reason
whatsoever, or (i) (e Lettur OF Intent 1s withdrawn or terminated ‘or ary
reason, or (i} due to termination of the TSA by the Cential Transmissior
Utility of India Limited (CTUIL} in acccrdance with Aricle 3.3.2 or Atticle 13
of the TSA thereof, REC PDCL shall have a right to terminate this Agreement
forthwith by giving a written notice to the other Parties hereto

AMENDMENTS

No modification or amendment of this Agreemeni and no waiver ot any o
the terms or conditions hereof shall be valid or binding unless made in writing
and duly executed by all the Parties.

ASSIGNMENT

This Agreement and the rights and liabilities hereunder shall bind and inure
to the benefit of the respective successors of the Parties herete. but no Party
hereto shall assign or transfer its rights and liabilities hereunder to any other
Person without the prior writien consent of the other Parties, which will not

be unreasonably withheld.

ENTIRE AGREEMENT

This Agreement constitutes the entire Agreement between the Parties with
respect to the subject matter herein and supersedes and cancels any prior
oral or written agreement, representation, understanding, arrangement,
communication or expression of intent relating to the subject matter of this

Agreement.

COSTS

Each of the Parties hereto shall pay their own costs and expenses relating
to the negotiation, preparation and execution of this Agreement and the

transactions contemplated by this Agreement.

The Selected Bidder shall be liable to bear and pay the costs in respect of
this Agreement and transfer of Sale Shares.

RELATIONSHIP

None of the provisions of this Agreement shall be deemed to constitute a
partnership between the Parties hereto and no Party shall have any authority
to bind the other Party otherwise than under this Agreement or shall be
deemed to be the agent of the other in any way.

.
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this Agreemerit ' be governed by and cansticed In accuidance with the
lows ofindis and shal La subectte e exclusive iurisdic ion Ul e courts i3
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6.14 COUNTERPARTS

This Agreement may be executed in counterparts by the Parties and each
fully executed counterpart shall be deemed to be original.

.15 CONFIDENTIALITY

The Parties undertake to hold in confidence and not to disclose the terms
and conditions of the transaction contemplated hereby to third parties,
except.

(a) to their professional advisors:

(b)  to their officers. employees, agents or representatives, who need to
have access to such information for the proper performance of their
activities;

(c) disclosures required under Law;
without the prior written consent of the other Parties.

Provided that the Central Transmission Utility of India Limited (CTUIL)and
REC PDCL may at any time, disclose the terms and conditions of
transactions contemplated hereby to any person, to the extent stipulated
under the law or the Bidding Guidelines.

6.16 INDEMNIFICATION

The Parties hereby agree that transfer of Sale Shares to the Selected Bidder
shall vest all the rights, privileges, licenses, responsibilities, liabilities and
other obligations pertaining to the Company in the Selected Bidder.

" The Selected Bidder hereby agrees that the Selected Bidder shail not be
entitled to any claims or initiate any legal proceedings by itself or through
the Transmission Service Provider against the Shares Seller, its
directors, officers, employees and the subscribers including the members
of any committees appointed by them in respect of any actions or
decisions taken by any of them up to the Closin
the Project referred to in recital A of this Agreer;
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wd ljiimes ine 51
claims and habilities ansing out of actions or decisions taken by any of
the peisons or bodies refered to in Clause 6 3 up fo ine Closing Date in
iurtherance of the Project referred to above or otherwise concerning the
Company. All such actions shall be defended by the Selected Bidder

either itself or through the TSP at its own cost.

The Parties hereby agree that the provisions of this clause shali survive
the termination of this Agreement.

6.17 SURVIVAL

The provisions of Clause 1 (Definitions and interpretation), Clause 4
(Representations and Warranties), Clause 6.2 (Resolution of Disputes),
Clause 6.7 (Termination), Clause 6.15 (Confidentiality). Clause 6.16
{Indemnification) and other representations, warranties, covenants and
provisions contained herein that by their nature are intended to survive, shall

survive the termination of this Agreement

6.18 FORCE MAJEURE

No party shall be fiable for its inability or delay in performing any of its
obligations hereunder if such delay is caused by circumstances beyond the
reasonable control of the party inciuding delay caused through flood, riot, Act
of God, lighting civil commotion, storm, tempest and earthquake.

IN WITNESS WHEREOF, THE PARTIES HERETO HAVE CAUSED THIS
AGREEMENT TO BE DULY EXECUTED AND DELIVERED AS OF THE

DAY AND YEAR FIRST ABOVE WRITTEN

!{):_?—:f?,"‘"

- : Y

oA
] New [elni [t |
b 110003 4 . \.\3::' i 1§ \

™ o R n—*‘;—. PGCIL N

RECPDCL




;‘;af‘ﬂsd REC POWER DEVELOFIMENT
AND CONSULTANCY LIMITFED | the
hangr of ShOVST hosh O

(Authorised pursuant ic the resoicton
passed by its Board of Directors in its Ly{(

meeting held on 06™ March. 2025) e
IN THE PRESENCE OF
WITNESS:
(Name and address)
;@6 Mamage e Ty (Core-4, SCOPE Complex, 7,
Lodhi Road, New Delhi-110003)

1
-

hY

iyt i L‘IEK'\A&\:E!I l:_', oL %

(Core-4. SCOPE Complex, 7,
Lodhi Road, New Delhi-110003)

SIGNEDR AND DELIVERED by the within
named BANASKANTHA TRANSCO
LIMITED by the hand of Sh. Rajkumar
Sonkar, Chairman

{(Authorised pursuant to the resolution
passed by its Board of Directors in its
meeting held on 24" March, 2025)

WITNESS:
(Name and address)

Colp v Lousana ouase Q[/MQLM\ K-: "“ MTA\A ,U\ffv} )

g Y
5 MY Hﬁ\)[PfM\ RecpPhel
' S E (Core-4, SCOPE Complex, 7,
Lodhi Road, New Delhi-110003)

(o

i ~ d Y

OO
Ritu mahad - /{ \,.-:/"_

g pararaer C8)
CaHE (Core-4, SCOPE Complex, 7,
Lodhi Road. New Delhi-110003)

LEL. LaimTED
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K Aoty By Wie el

named POWER GRID CORPORATION
OF INDIA LIMITED by the hang of Sp

Salyaorakash Dask Conpany Sacretan

{Authorised pursuant to the resciution
passed by its Board of Directors in its
meeting heid on 23" October. 2024)

WITNESS:
(Name and address)

B-9. Qutab Institutional Area,
Katwaria Sarai, New Delhi-110018

B-9, Qutab Institutional Area,
Katwaria Sarai, New Delhi-110016

RECPDCL




ANNEXURE A
BESCRIPTIGH OF 1ME SALE SHARES

NUMBER OF PERCENTAGE OF
EQuUITY THE TOTAL PAID -

s
No. NAME OF THE SHAREHOLDER(s) SHARES UP EQUITY
| HELD CAPITAL
.‘
. REC Power Development and
Consultancy Limited ; 49.994 §9.968
|2 / Shri Jaspal Singh Kushwaha* | 1 0.002
f 3. | Shri Mukul Agarwar* -‘ 1 | 0.002 ,
; ; : |
| i !
4. | Shri Ch. V. Lakshmana Charyuiy® 1 | 0.002 |
.f Shri Arun Kumar Chaturvegi* 5 1 [ 0.002

e ——

8. | Shri Arvind Kumar*

/
_’.
|
L

7. | 8hri Anil Kumar Perala*

{

* Held as nominee of REC PDCL.




I

]
[

“

i
-d
T

——

LISMVAR

=
Buts Keartir-2(F)

oy ‘yAle

|
» 341 I_‘ La ‘;E'l] !: rmm :‘__:wx-u-TT-b\'}

+
4

-

-

B2

o

.

a1
(
L

;,

L3

K 3

'P-O

LINE-SFY LINItoes  LINE LUFY  LINI.ExEy

g an iﬂ ' P ‘ME“TJ' 45“;;4 ‘!T‘g"";l + ) f E{}.._- ,
oyl ] | ey e
] wieanT P - f«' L 28 — " T F’ : u-:fM‘THEL
j S & R =l I— | L 1

iy - CooT
a3V T [it] L
- @..P_T._..__-..T_-- r T
fighirg) 1 - ! M- tea)

) i _\l: }'\!__..ﬂ

L
L
:}}ﬂ
‘}
S
LINE-S(Fy  LINE-GFFNETE)  LiNgsr,

T T et oy -

W T -4 VAW
T(0d) VHINY NSV Ve ‘g £ ‘Eﬁg &3 §E§ ] i 1 pi
(L X
k g F E £ L '(}_ N _.:_J‘"*“T‘g'-l-‘} ——t
N L g T ST i e v + L b £ :
% % H * L A T el il
1-(9.1)vmwvxsvnwﬂ l + PETETITET, ¥ | A ;...’l" :
¥ Y i
— =

et
ARV,

e
1350y, 50y
HOMA, S e,
AR
&
L]
'\j
3
[l
-
o
R T, T

-
|
|
|
(f
4
I

.

;
T
4
vel

e

SINGIE IDE DUAGRAN

/il| s

¢

o? 7# |
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Certificate No.
Certificate Issued Date
Account Reference
Unique Doc. Reference
Purchased by
Description of Document
Property Description
Consideration Price {(Rs.)

First Party

Second Party

Stamp Duty Paid By
Stamp Duty Amount(Rs.)

INDIA NON JUDICIAL

Government of National Capital Territory of Delhi

Tl ke i §
n e .'-.:-":,”n. u e-s.!amp, o

1 - IN-DL55268353062025X °

T 24-Mar-2025 03:10 PM

2 IMPACC (1V)/ di1074803/ DELHY DL-DLH

' SUBIN-DLDL107480353914401853530X
BANASKANTHA TRANSCO LIMITED
Article Others
Not Applicable

0
(Zero)

BANASKANTHA TRANSCO LIMITED
Not Applicable -
BANASKANTHA TRANSCO LIMITED

{One Hundred only)

Please write o type below this fins
p

LIMITED BANASKANTHA TRANSGG LIMITED BANASKANTHA TRANSUO LIHTED BANASEANTHA TRANSCO LIMITED BANASKANTHA TRANSCO LIMITED BANASKANTHA THANECO LIMITED BANASKANTHA TRANSCO LIMITED BA

- ¥4-Mar2025 0310 Fia 24-Mar-p085 03:10 P 24-Mpr 2025 2310 PM mmna&pas OL 18 PR 26-Mar-2025 04,10 B 20-tasy

© 4t B-9, Qutab Institutional
point and authorize Shri
Floot, Mayfield Garden,

Statutory Alert:

1. The authsniicity of {his Stamp cerificate shou'd be verified at WWw.shcilestam;J.cum' or using e-Stamp Mabile App of Stock Hoiging
Any dizcrepancy in the details on this Certificate and as available on the website / Mabile App renders it invaid

2. The onus of checking the legitimacy is on the users of the certificato.
3. In case of any discrepancy please inform the Compatent Authority,

" BANASKANTHA THANSCO LIMITED BANASKANTHA TRANSCC



10.

11.

12.

13.

To constitute, and defend legal cases, sign and verify plaints, written statements, petitions
and objections, memorandum of appeal, claims, affidavits, applications, re-applications and
pleadings of all kinds and to file them in Central Electricity Regulatory Commission
(CERC), State Electricity Regulatory Commissions (SERCs), Appellate Tribunal for
Electricity (ATE) , Civil, Criminal or Revenue courts, Arbitration, Labour Court, Industrial
Tribunal, High Court and Supreme Court, whether having original or appellate jurisdiction
and before Government or Local Authorities or Registration Authorities, Tax Authorities,
Tribunals, etc.

To appear, before various Courts / Tribunals / CERC / SERCs / Appellate Tribunal for
Electricity.

To appoint any Advocate, Vakil, Pleader, Solicitor or any other legal practitioner as
Attorney to appear and conduct case proceedings on behalf of the company and to sign
Vakalatnama.

To compromise, compound or withdraw cases from any Court / Tribunal / CERC / SERCs
/ Appellate Tribunal for Electricity.

To file petitions/applications or affidavits before the Supreme Court / High Court/ CERC
/ SERCs / Appellate Tribunal for Electricity and to obtain the copies of documents, papers,
records ete.

To file and receive back documents, to deposit and withdraw money from Courts, Tribunal,
Registrar’s Office and other Government or Local Authorities and to issue valid receipts
thereof.

To apply for and obtain refund of stamp duty or court fee, etc.

To issue notices and accept service of any summons, notices or orders issucd by any Courl
/ Tribunal / CERC / SERCs / Appellate Tribunal for Electricity on behalf of the Company.

To execute deeds, agreements, bonds and other documents and returns in connection with
the affairs of the company and file them or cause to be filed for Registration, whenever

NneCcessary.

To issue Project Authority Certificate(s) in respect of contracts for Load Despatch &
Communication Systems, Transmission Systems etc. and to lodge claims with the
Railways, Tracsporters, Shipping Agents and Clearing Agents and to settle/compromise
such claims.

To lodge claims with the Insurance companies, to settle/compromise such claims and on
satisfactory scttlement thercof, to issue letters of subrogation/power of attomey in favour

of Insurance companies.

To execute, sign and file applications, undertakings, agreements tc. to or with the Central
/ State Government(s) / Body(ies) to obtain ‘right of way’ or any of other Right(s) /

Privilege(s) cle.

To execute, sign and file applications, undertakings, agreements, bills, docurments etc. to or
with the Central / State Government(s) / Body(ies) and othgr authorities / entities including
Central Transmission Utility (CTU)/Power Sys srgtibn, Corporation Limited
(POSOCQ) / Central Electricity Authority (CEA)fCERC giwliec‘t to Commissioning
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of the Project, realization of Transmission charges, to obtain ‘right of way’ or any of other
Right(s) / Privilege(s) etc.

14. To execute Transmission Service Agreement (TSA) with Central Transmission Utility of
India Limited (CTUIL)

15. To exccute Consultancy, Funding and other Agreements.

16. To act as administrator for e-filing process with CERC and other Statutory authorities.

17. Generally to do all lawful acts, necessary for the above mentioned purposes.

The Company hereby agrees to ratify and confirm all and whatsoever the said Attorney shall

lawfully do execute or perform or cause to be done, exccuted or performed in exercise of the
power or authority confe@d \under and by virtue of this Power of Attorney.

Banaskantha Transco Limited
through the hand of
Duly authorized by the Board to issue such Power of Attorney

Dated this ......... day of coecninnnciannenns , 2025

Accepted

Name: Shrt Manoj Kumar
Designation: Project Incharge, Banaskantha Transce Limited
Address: C-254D, 4th Floor, Mayfield Garden, Sector-51, Nirvana Country,

urgaon, Haryana - 122018

(Signature of the Executant)
Name:  AkWilud., Tothak |

Designation:  Chawwnn
Address: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi - 110 016

Signature and Stamp of Notary of the place of execution

SR
LN e ten

S

. 0
i BT

ITNESS . \
A ATTES’FED o F‘ e ¥
NOTAD ELHT DA T




