BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

IN THE MATTER OF
Application under Section 63 of the Electricity Act, 2003 for Adoption of Transmission

Charges with respect to the Transmission System being established by the Gadag i
and Koppal Il Transmission Limited {a 100% wholly owned subsidiary of Power Grid

Corporation of India Limited)

Gadag Hl and Koppal Il Transmission Limited

{A 100% wholly owned subsidiary of Power Grid Corporation of india Limited)
Registered office: B-9, Qutab institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,

Gurgaon 122001........cevieiie e e RESPONDENT(S)

And Others

INDEX
Sl Description Enclosures Page No.
Ne.

1 CERC Letter -

2 Form 1 -

3 Memo of Appearance

4 Dispatch proof -
5 Letter for registration -
6 Memo of parties -
7 | Affidavit -
8 | Application -
9 Extract of Gazette notification no. CG-DL-E-| Annexure-1

14062024-254705 dated June 14, 2024 has
notified PFC Consulting Limited (PFCCL.) to be the
Bid Process Coordinator (BPC)

10 | Certificate of Incorporation of Gadag Il and Koppal | Annexure-2

il Transmission Limited
11 Memorandum of Association and Articles of | Annexure-3

()




Association of Gadag Il and Koppal Il Transmission

Limited
12 | Global Invitation for Qualification as pubiished in | Annexure-4 ey

the newspapers
13 | Extract of the RFP documenti as provided by BPC | Annexure-5 g5-8¢
14 | Certificate by Bid Evaluation Committee Annexure-6 B¢ A
15 | Copy of Letter of Intent {Lol) Annexure-7 | 2%-93
16 | Copy of relevant extract of Request for Proposal | Annexure-8

(RFP) along with lstters from BPC 13-15
17 | Copy of Transmission Service Agreement (TSA) Annexure-9 Q6- 224
18 | Copy of the BPC letters dated 03.10.2024 and | Annexure-10

18.12.2024 R26-227
19 | Copy of Share purchase agreement (SPA) Annexure-11

AR -y

20 | SLD of the transmission scheme Annexure-12 | 247 -35p

=

FILED BY

Gadag Il and Koppal Il Transmission Limited

Place: New Delhi
Date: ;% /o1f2025
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Gadag II And Koppal II Transmission Limited

(A 1060% wholly owned subsidiary Power Grid Corporation of India Limited)

B-9, Quiab Institutional Area, Katwaria Sarai, New Delhi - 110 016
CIN : U42201DL2024G0I437971

Ref: PG_GIIKIITL / Dated: |#{u1]2025

To,

The Secretary,

Central Electricity Regulatory Commission,
7th Floor, Tower B, World Trade Centre,
Nauroji Nagar, New Delhi-110029.

Sub.: Application under Section 63 of the Electricity Act, 2003 for Adoption of
Transmission Charges with respect to the Transmission System being established by
the Gadag |l and Koppal li Transmission Limited (a 100% wholly owned subsidiary of

Power Grid Corporation of India Limited)
Sir,

Three copies (1 original + 2 copies) of the application for the above subject matter
have been enclosed and e-filing has been done on CERC website. As per the public
notice issued on 28.08.201C by the Hon'ble Commission, the amount of Rs.
25,00,000/- (Rupees Twenty Five Lakhs only) for filing the application is being paid
through RTGS and in accordance with the Regulations 12 (2), Payment of Fees
Regulations 2012, Form-1 duly filled in against the aforementioned application is also

enclosed herewith.

Electronic Copies of the application are being forwarded to the CTUIL (Nodal Agency)
and to the Bid Process Coordinator and beneficiaries of the Southern Region and DICs
as party to the Petition based on the list of the beneficiaries furnished by the CTUIL.
The complete application along with Annexures is posted on the website:
www.powergrid.in/subsidiaries.

Thanking You,
Yours faithfully,

(Mukund Sharad Hejib)
Project Incharge

Gadag Il and Koppal Il Transmission Limited
Mobile: +91- 8826697147; email : tbcb@powergrid.in

Enclosures: As above




Particulars

1. Name of the Petitioner

2. Address of the Petitioner/Applicant

3. Subject Matter

4. Petition No., if any

5. Details of generation assets
(a) generating station/units

(b) Capacity in MW

(c) Date of commercial operation
{d) Period for which fee paid

(e) Amount of fee paid

(f) Surcharge, if any

6. Details of transmission assets

(a) Transmission line and sub-stations
(b) Date of commercial operation

{c) Period for which fee paid

(d) Amount of fee paid

(g) Surcharge, if any

7. Fee paid for Adoption of tariff for
(a) Generation asset
(b) Transmission asset

: Not yet received

* NOT APPLICABLE

: Assets under implementation by

NO

Form-Il

Gadag Il and Koppal Il Transmission Limited
{A 100% wholly owned subsidiary of
Power Grid Corporation of Indla Limited)

. Gadag Il and Koppal Il Transmission Limited

(A 100% wholly owned subsidiary of Power Grid Corporation of
India Limited)

Regd. Address:

B-9, Qutab Institutional Area,

Katwaria Sarai, New Delhi-110 016
Address for correspondence:

Project Incharge, Gadag il and Koppal Il
Transmission Limited, C/o ED(TBCB), Power
Grid Corporation of India Ltd, Saudamini,
Plot no.2, Sector - 28, Gurgaon 122001

:Application under Section 63 of the Electricity
Act, 2003 for Adopticn of Transmission
Charges with respect to the Transmission
System being established by the Gadag Il and
Koppal || Transmission Limited (a 100% wholly
owned subsidiary of Power Grid Corporation of
India Limited)

Gadag Il and Koppal Il Transmission Limited

YES

()



8. Application fee for licence . NOT APPLICABLE
(a) Trading licence

(b) Transmission licence

(c) Period for which paid

(d) Amount of fee paid

9. Fees paid for Miscellaneous Application: NOT APPLICABLE
10. Fees paid for Interlocutory Application : NOT APPLICABLE

11. Fee paid for Regulatory Compliance : NOT APPLICABLE

petition
12. Fee paid for Review Application : NOT APPLICABLE
13. Licence fee for inter-State Trading : NOT APPLICABLE
(a) Category
(b) Period

(c) Amount of fee paid
(d} Surcharge, if any

14. Licence fee for inter-State Transmission: NOT APPLICABLE
(a) Expected/Actual transmission charge

(b} Period

(c) Amount of fee caiculated as a percentage of

transmission charge.

(d) Surcharge, if any

15. Annual Registration Charge for Power : NOT APPLICABLE

Exchange

(a) Period

(b) Amount of turnover

{(c) Fee paid

{d) Surcharge, if any

16. Details of fee remitted .

(a) UTR No. : JC1CR220A50 1P F3397¢)

(b) Date of remittance | 7—/0! /QOa?f

(c) Amount remitted ' Rs.25,00,000 (Rupees Twenty Five Lakh only)

=

Signature of the authorized
signatory with date

)



BEFORE
THE CENTRAL ELECTRICITY REGULATORY COMMISSION

NEW DELH!
Petition No.: ~——————-

-

IN THE MATTER OF: Application under Section 63 of the Electricity Act, 2003 for
Adoption of Transmission Charges with respect to the Transmission System being
established by the Gadag Il and Koppal Il Transmission Limited (a 100% wholly owned
subsidiary of Power Grid Corporation of India Limited)

MEMO OF APPEARANCE

Gadag Il and Koppal Il Transmission Limited -— PETITIONER
1. Pankaj Pandey, ED, POWERGRID
2. Shri Mukund Sharad Hejib, Project Incharge, Gadag Il and Koppal I

Transmission Limited

3. Ashwini Kumar Das, GM, POWERGRID

Filed by
Gadag Il and Koppal ll Transmission Limited
Represented by

Place: Gurgaon '
Date: jjoi)2 025 @

Mukund Sharad Hejib
Project Incharge
(Gadag Il and Koppal Il Transmission Limited)

(i)




Rohit Jain (fed o)

From:
Sent:
To:

Cc:
Subject:

Attachments:

Dear Sitr/Mam,

tbecb

23 January 2025 15:47

gmcordination.appcc@gmail.com; dyccaappcc@gmail.com;
gmpp.work@gmail.com; sudhasuresh_24@yahoo.co.in; eeptcgescom@gmail.com;
aoptc.gescom@gmail.com; ptc.hescom@gmail.com; eeeptc.hescom@gmail.com;
seecoml@rediffmail.com; praveen.thakre@venaenergy.com; Seecom|@gmail.com;
dgmebc@cescmysore.org; seccesc@gmail.com; fakseb@gmail.com; dece.cp@kseb.in;
cfcrev@tnebnet.org; fecost@tnebnet.org; dyccatgpecc@gmail.com;
edcommercialaltspcc@gmail.com; selped.pon@nic.in; eeehvped@gmail.com;
eediv3@yahoo.co.in; hvdckolar@powergrid.co.in;
oa_commercial.seil@sembcorp.com; spotsales.india@sembcorp.com; ssk@sail.in;
sgpl.commercial@sembcorp.com; spotsales.india@sembcorp.com;
energycell.swr@gmail.com; hvdc,pugalur; hvdc.thrissur; Project in-charge, ITP;
Sanjay Nayak; Swapnil Verma {Zafe q#); Anil Kr Meena {3& PR T
ashu.gupta@cleanmax.com; manish.tyagi@jindalrenewable.in;
prabhat.saxena@jindalrenewable.in; BRAJESH.KUMAR@APRAAVA.COM;
rohith@tatapower.com; narayanan@ayanapower.com; Bhargava@ayanapower.com;
Jjayavardhan.shankotai@fortum.com; Bhargava@ayanapower.com; arzaan.dordi1
@serenticaglobal.com; arzaan.dordi1@serenticagiobal.com;
Jjaydipchudasama@torrentpower.com; aakanksha.bhisikar@serenticaglobal.com;
vaibhav.kapoor@adityabirla.com; mohitjain@renew.com;
dhir.singh@sembcorp.com; sarit@ntpc.co.in; vaibhav.kapoor@adityabirla.com
Pankaj Pandey {45l GTUSHY; Ashwini Kr Das {31t PHAR TME}; Lingolu Aditya
Mahesh {ﬁ'ﬁ'ﬁ'ﬁ Sfifee TRy, Vikas Kumar EEan PHAR}

Gadag Il and Koppal il Transmission Limited: Application under Section 63 of the
Electricity Act, 2003 for Adoption of Transmission Charges

AoTC_SS Gadag Koppal_Email.PDF

The following application is being filed before CERC:

Application under Section 63 of the Electricity Act, 2003 for Adoption of Transmission Charges with
respect to the Transmission System being established by the Gadag Il and Koppal Il Transmission
Limited (a 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

The soft copy of this application is attached with this mail for your kind information and necessary

action please,

With Regards,

Gadag ll and Koppal ll Transmission Limited

1 @il)



BEFORE

THE CENTRAL ELECTRICITY REGULATORY
COMMISSION

NEW DELHI

Application under Section 63 of the Electricity Act, 2003
for adoption of Transmission charges with respect to the
Transmission System being established by the Gadag Il
and Koppal Il Transmission Limited (a 100% wholly
owned subsidiary of Power Grid Corporation of India
Limited)

APPLICATION NO :

Gadag Il and Koppal Il Transmission Limited
(A_100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office:
B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016

Address for correspondence:
C/o ED (TBCB), Power Grid Corporation of India Limited
Saudamini, Plot no.2, Sector -29, Gurgaon 122001
GURGAON-122 001 (HARYANA)
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BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI!

IN THE MATTER OF
Application under Section 63 of the Electricity Act, 2003 for Adoption of

Transmission Charges with respect to the Transmission System being established
by the Gadag Il and Koppal Il Transmission Limited (a 100% wholly owned
subsidiary of Power Grid Corporation of India Limited)

Gadag Il and Koppal Il Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of india Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Deihi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India
Limited, Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND
Chief Operating Officer,

Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,

Gurgaon 122001.......coouu it RESPONDENT(S)
And Others
INDEX
Si. | Description Annexure Page No.
No No.
1. Letter for registration - L
2. Memo of parties - 5-9 |
3. Affidavit - lp—il
4, Application - 12~ ¥ |
5. Extract of Gazette notification no CG-DL- | Annexure-1
E-14062024-254705 dated June 14, 2024 14-20
has notified PFC Consulting Limited
(PFCCL) to be the Bid Process
Coordinator (BPC) I
6. Cenificate of Incorporation of Gadag Il | Annexure-2 |
and Koppal li Transmission Limited
7. Memorandum of Association and Articles | Annexure-3

of Association of Gadag Il and Koppal i
Transmission Limited

2



8. Global Invitation for Qualification as| Annexure-4
published in the newspapers B4
9. Extract of the RFP document as provided | Annexure-5
by BPC g 5 - gé
10. | Certificate by Bid Evaluation Commititee Annexure-6 W h
11. | Copy of Letter of Intent {Lol) Annexure-7 | 2%-92
12. | Copy of relevant extract of Request for | Annexure-8
Proposal (RFP) along with letiers from 43-15
BPC
13. | Copy of Transmission Service Agreement | Annexure-9 '
14. | Copy of the BPC letters dated 03.10.2024 | Annexure-10
and 18.12.2024 235-23%
15. | Copy of Share purchase agreement | Annexure-11
(SPA) 234 — 44
16. | SLD of the transmission scheme Annexure-12 AT -35
Filed by

Gadag Il and Koppal Il Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

P

Represented by Mukund Sharad Hejib
Project Incharge, Gadag Il and Koppal Ii Transmission Limited

Place: New Delhi
Date: r6/or/a?o.?5




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

IN THE MATTER OF
Application under Section 63 of the Electricity Act, 2003 for Adoption of

Transmission Charges with respect to the Transmission System being established
by the Gadag Il and Koppal Il Transmission Limited (a 100% wholly owned
subsidiary of Power Grid Corporation of India Limited)

Gadag Il and Koppal il Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India
Limited, Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of india Ltd,

Saudamini, Plot no.2, Sector -29,
LCTT 0T Lo o My 1 10 L RESPONDENT(S)

And Others

To
The Secretary
Central Electricity Regulatory Commission

New Delhi

Sir,
The application filed under Section 63 of the Electricity Act, 2003 for
Adoption of Transmission Charges with respect to the Transmission System being
established by the Gadag Il and Koppal I! Transmission Limited (A 100% wholly
owned subsidiary of Power Grid Corporation of India Limited) for which
transmission charges are determined through transparent process of bidding in
accordance with the guidelines issued by the Central Government, may please be

registered.
Applicant
Gadag li and Koppal Il Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of india Limited)

Represented by Mukund Sharad Hejib
Project incharge, Gadag ll and Koppal Il Transmission Limited

Place: New Delhi
Date: lélol)aoas




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

IN THE MATTER OF
Application under Section 63 of the Electricity Act, 2003 for Adoption of

Transmission Charges with respect to the Transmission System being established
by the Gadag !l and Koppal Il Transmission Limited (a 100% wholly owned
subsidiary of Power Grid Corporation of India Limited)

Gadag li and Koppal Il Transmission Limited
{A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India
Limited, Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,

Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,
Gurgaon 122001

And Others

To
The Secretary
Central Electricity Regulatory Commission

New Delhi
MEMO OF PARTIES

Gadag !l and Koppal [l Transmission Limited

(A 100% wholly owned subsidiary of Power Grid Corporation of india Limited)
Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India
Limited, Saudamini, Plot no.2, Sector -29, Gurgaon 122001

VERSUS

1. | Chief Operating Officer, ....Respondent
Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,
Gurgaon 122001




PFC CONSULTING LIMITED (A wholly
owned subsidiary of Power Finance
Corporation Limited)

9th Floor, A-Wing, Statesman House
Connaught Place, New Deihi-110001

....Respondent




VENA ENERGY AURA PRIVATE LIMITED
2/1, First Floor, Embassy Icon Annexe,
infantry Road,

Bangalore - 560001

....Respondent

GADAG POWER INDIA PRIVATE

LIMITED
Cleanmax Solar, First F loor, The Peach

Tree Complex,
Unit No 33 and 34 Sushant Lok Phase |

...Respondent

Manager
JSP Green Pwt. Ltd. 2 nd floor, 12, Jindal
Centre, Bhikaji Cama Place, New Dethi

...Respondent

APRAAVA ENERGY PRIVATE LIMITED

7TH FLOOR, FULCRUM, SAHAR ROAD,
ANDHERI

EAST, MUMBAI 400 099,
MAHARASHTRA, INDIA

...Respondent

TATA POWER RENEWABLE ENERGY
LIMITED

C/o The Tata Power Company Limited,
Corporate Center

B, 34 Sant Tukaram Road, Carnac Bunder,
Mumbai 400009

...Respondent

————

Shri Lakshmi Authorised Signatory
Ayana Renewabie Power Pvt. Lid. $2904,
29th Floor, World Trade Centre, Brigade
Gateway Campus, Bangalore

....Respondent

SCOLARXL BETA ENERGY PRIVATE
LIMITED

The Oberoi Center, Building 11, Level 86,
DLF Cyber

City, Phase-Il, Gurgaon-122002

...Respondent

10

PROJECT NINE RENEWABLE POWER
PRIVATE LIMITED

S 2904, 29th Floor, World Trade

Center, Brigade Gateway Campus, 26/1,
Dr. Rajkumar

Road, Malleswaram-Rajajinagar,
Bangalore-560055

...Respondent

—

11

Serentica Renewables India Pvi. Ltd. DLF
Cyber Park, Tower B, 9 th Floor, Udyog
Vihar Phase - Ill, Sector-20 Gurugram-
122008

...Respondent

12

Torrent Solar Power Pvt Ltd

"SUGEN Mega Power Project, Torrent
Power Ltd. Village:

Akhakhol Dist Surat 394155

....Respondent

’g.




13

ADITYA BIRLA RENEWABLES
SUBSIDIARY LIMITED

"8th Floor Parsvnath Capital Towers Bhai
Vir Singh Marg, New Delhi

...Respondent

14

RENEW VAYU ENERGY PRIVATE
LIMITED

"Renew.Hub, Commercial Block-1, Zone-6,
Golf Course Road, DLF City Phase V,
Gurugram, Haryana 122009

...Respondent

15

GREEN INFRA RENEWABLE PROJECTS
LIMITED,

"5th Floor, Tower C, Building No. 8, DLF
Cybercity, Gurugram 122 002, Haryana

...Respondent

16

Manager NTPC Renewable Energy Lid.
Netra Building, E-3, Ecotech-li, Udyog
Vihar, Greater Noida- 201306

...Respondent

17

ABREL(RJ) Projects Ltd
"8th Floor Parsvnath Capital Towers Bhai
Vir Singh Marg, New Delhi

...Respondent

18

Andhra Pradesh Power Purchase
Coordination Committee

Andhra Pradesh Power Co-ordination
Committee, Vidyut Soudha, Gunadaia,
Vijayawada-520004, Andhra Pradesh

...Respondent

18

Banglore Electricity Supply Company
Corporate Office ,BESCOM
K.R.CircleBangalore-560C01.

...Respondent

20

Guiberga Electricity Supply Company
Gulbarga Electricity Supply Company
Guibarga-585102

...Respondent

21

Hubli Electricity Supply Company
HESCOM, Navanagar, P.B Road, Hubballi-
580025

...Respondent

22

Manglore Electricity Supply Company
3rd Floor, MESCOM Bhavan, Corporate
Office, MESCOM, Kavoor Cross Road,
Bejai, Mangalore — 575 004.

...Respondent

23

Chamundeswari Elect. Supply Co. Ltd
CESC Mysore, Corporate Office, #29,
Vijayanagara 2nd Stage, Hinkal, Mysuru-
570017

...Respondent

24

KSEB Ltd.

Keraila Electricity Board, Vydyuthi
Bhavanam, Pattom , Thiruvananthapuram,
PIN: 695004, Kerala.

...Respondent

25

Tamilnadu Gen & Dist Co Ltd, Tangedco
Chief Financial Controller/Revenue /
Eastern Wing,7 th floor, NPKRR

....Respondent

D ®




Maaligai,144,Anna Salai, Chennai - 600
002

26

Telangana State PC Committee
Vidyut Soudha, Khairathabad Hyderabad
Telangana 500082 India

....Respondent

27

Puducherry Electricity Department
| Floor, Main Building, Electricity
Department, Govt of Puducherry,
Puducherry, PIN: 605001.

....Respondent

28

Goa Electricity Department-SR
Electricity Department , Division No: Iil,
Curti, Ponda, PIN: 403401, GOA.

....Respondent

29

HVDC, Kolar, Power Grid Corporation
SRTS# |I,Pragati Mahalakshmi, South
Block , (2nd & 3rd Floor),

No.62, Banglore , 560001 Karnataka

....Respondent

30

Thermal Powertech Corporation India
Door No 6-3-1090, 2nd Floor, C Block, Tsr
Towers, Rajbhavan Road, Somajiguda,
Hyderabad - 500082 (Opposite Villae
Marie Coliege)

...Respondent

31

SAlL-Salem Steel Plant
Salem Steei Plant, Steel Authority of india
Limited, Salem - 636 013

...Respondent

32

Sembcorp Gayatri Power Ltd. (SGPL)
6-3-1090, 5th Floor, A Block, TSR Towers,
Rajbhavan Road, Somajiguda Hyderabad
Hyderabad TG 500082 IN

...Respondent

33

South Western Railway

Office of Senior Divisional Electrical
Engineer, Divisional Railway Manager
Buiiding, Traction Distribution Branch,
Ground Floor, Adjacent to City Railway
Station, Bengaluru pin 560 023

...Respondent

34

Pugalur HVDC Station, POWERGRID

Sr General Manager, HVDC-Pugalur
Nochipalayam Post, Sirukinar Village
Dharmapuram Taluk, Tiruppur Dist, Tamil
Nadu-638706

...Respondent

35

Thrissur HVDC Station, POWERGRID
Chief General Manager, HVDC-
THRISSUR Substation, Power Grid
Corporation of India Ltd., Near Cashew
Research Station, Mannuthy Thannikudem
Road, Madakathara, Thrissur, Kerala-
680651.

...Respondent




BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

APPLICATION NO........ccco00u

IN THE MATTER OF
Application under Section 63 of the Electricity Act, 2003 for Adoption of Transmission

Charges with respect to the Transmission System being established by the GADAG |}
AND KOPPAL It TRANSMISSION LIMITED (a 100% whoily owned subsidiary of Power
Grid Corporation of india Limited)

GADAG il AND KOPPAL I TRANSMISSION LIMITED

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)
Registered office: B-9, Qutab institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,

Saudamini, Plot no.2, Sector -29,
GUIrEaon 122007 .....cuiieeiinirciiisnnnneuecrierreesmsnsesersnsssessses RESPONDENT(S)

And Others

AFFIDAVIT

1, Shri Mukund Sharad Hejib, son of Shri Sharad Atmaram Hejib residing at C38A, Third
Floor, Ardee City Sector 52, Gurgaon — 122009, Haryana do hereby solemnly affirm and

state as follows:

1. | am the Authorised Signatory of the Applicant Company in the above
matter and | am duly authorized by the Applicant Company to affirm this
affidavit. | say that | am conversant with the facts and circumstances of

this case.

them to be true.




3. | say that there are no proceedings pending in any court of law/ tribunal or
arbitrator or any other authority, wherein the Applicant is a party and
where issues arising and/ or reliefs sought are identicai or similar to the
issues in the matter pending before the Hon’bie Commission.

wi @

Mukund Sharad Hejib
Authorised Signatory

GADAG Il AND KOPPAL Il TRANSMISSION LIMITED
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Place: New Delhi
Date: wlol)ggg_g

VERIFICATION:

I, the Deponent above named hereby solemnly hereby affirms that the contents of
my above affidavit are true to my knowledge, no part of itis false and nothing material
has been concealed there from. Verified by me on this the IE%ay of slasa..... 2025at
New Delhi.

Witness



BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

IN THE MATTER OF

Application under Section 63 of the Eiectricity Act, 2003 for Adoption of
Transmission Charges with respect to the Transmission System being established
by the Gadag Il and Koppal Il Transmission Limited (a 100% wholly owned

subsidiary of Power Grid Corporation of India Limited)

Gadag Il and Koppal il Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India
Limited, Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of india Ltd,

Saudamini, Plot no.2, Sector -29,
Gurgaon 122001......cccoeiiieirei i e RESPONDENT(S)

And Others
Application
The Applicant respectfully submits as under:

1. The'Govemment of India, Ministry of Power, vide its gazette notification no
CG-DL-E-14062024-254705 dated June 14, 2024 has notified PFC
Consulting Limited (PFCCL) as the Bid Process Coordinator (hereinafter
referred to as BPC) for the purpose of selection of Bidder as Transmission
Service Provider (TSP) to establish Inter-State Transmission System for
“System Strengthening at Koppal-ll and Gadag-Il for integration of RE
generation projects” on build, own, operate and transfer basis. A copy of the
notification is enclosed and marked as Annexure-1, (Page 8. to Page

1%




The project consists of the following elements:

Element(s)
% of Quoted .
Schedul | Transmission whlch_ar: ? rf i
ed COD Charges c;.:gll:rﬁ g t?1 -
Sl. No Name of the Transmission Element SRpST | TECONSTSOIN commercial
Gazette | on Scheduled operation (COD)
Notificati] _COD of the | “P°" 00 1
on Element of the respective
Project
Eiement
Augmentation of 3x1500 MVA (5th, 6th & | 30.12.20
7th), 765/400kV ICTs at Koppal-li PS 25
1(a) |« 3x1500 MVA, 765/400 kV ICTs Element at 1(b)
» 765 kV ICT bays — 3 nos.
¢ 400 kV ICT bays — 3 nos.
Augmentation of 5x500 MVA, 400/220kV | 30.12.20 50.73
ICTs (5th, 6th, 7th, 8th & 9th) at Koppal-ll | 25
PS
1b) |, 5x500 MVA, 400/220 kV ICTSs Element at 1(a)
» 400 kV ICT bays- 5 nos.
» 220 kV ICT bays- 5 nos.
SINps Elements at
1{c 30.12.20 1
() 4 1(a) & 1(b)
2 Nos. —
Elements at
D) 16 nos. of 220kV line bay at Koppali Ps | 910820 1 1(a) & 1(b)
for termination of dedicated Connectivity 1 No.—
i(e) transmission line of RE developers 31.01.20 0.50 1Elements at
26 (a) & 1(b)
1 No. —
Elements at
1 31.12.20 0.57
Y o 1(a) & 1(b)
Augmentation of 7x500 MVA, 400/220kV | 3 ICTs —
2(a) | ICTs (3rd, 4th, 5th, 6th, 7th, 8th & 9th) at | 30.12.20 12.60 Element at 1(a)
Gadag-ll PS. 25
¢ 3x500 MVA, 400/220 kV ICTs
s 400 kV ICT bays- 3 nos. ; JCTS .
2(b) + 220 kV ICT bays- 3 nos. months Elements at
» 4X500 MVA, 400/220 kV ICTs (16/01/20 1(a) & 2(c)
» 400 kV ICT bays- 4 nos. 27) 29.94
e 220 kV ICT bays- 4 nos.
Gadag-II_PS — Koppal-ll PS 400kV {Quad) Elements at
2(c) (2nd D/cline 1(2) & 2(b
» 400kV line bays — 2 Nos. (at Koppal-ll PS) (b)
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» 400kV line bays — 2 Nos. (at Gadag-ll PS) | 24)
1 No. of 400kV line bay at Gadag-ll PS for 30.12.20
2(d) | termination of dedicated transmission line 25' ) 1 Element at 1(a)
of RE developers
2(e) goN-? ; '26 1 Elements at
25' : i{a) & 2(a)
2(f) 1 No. - Elements at
5 nos. of 220kV line bay at Gadag-ll PS 23'07'20 s ;‘(g%c)z(a)' 2(b)
3(g) for termination of dedicated Connectivity T No. = Elements at
transmission line of RE developers 31.03.20 0.58 1(a), 2(a), 2(b)
27 & 2(c)
2{h) 1 No. - Elements at
01.06.20 0.58 1(a), 2(a), 2(b)
27 & 2(c

Note: Developer of Koppal-ll PS / Gadag-Il PS shall provide space for implementation of
above system strengthening works at Koppal-ll PS / Gadag-Il PS

1. That a company under the Companies Act 2013 by the name “Gadag Il and
Koppal Il Transmission Limited” having its registered office at New Delhi
has been incorporated on 21.10.2024 by PFCCL as its wholly owned
subsidiary to initiate the activiies for execution of the Project and
subsequently to act as Transmission Service Provider (TSP) after being
acquired by the successful bidder selected through Tariff Based
Competitive Bidding process. A copy of the Certificate of Incorporation is
enclosed and marked as Annexure-2, (Page ....2l... to Page ...2.!...) and
a copy of the Memorandum of Association and Articles of Association is
enclosed and marked as Annexure-3, (Page ...23... to Page ...3.3...).

2. BPC has initiated the selection of successful bidder to acquire the TSP in
accordance with the “Tariff Based Competitive Bidding Guidelines for
Transmission Service” and “Guidelines for Encouraging Competition in
Development of Transmission Projects” issued by Government of India,
Ministry of Power under section — 63 of The Electricity Act, 2003 and as
amended from time to time. Copy of the Global Invitation for Qualification
as published in the newspapers as furnished by BPC is enclosed and
marked as Annexure-4, (Page ..3.. to Page .gxl)

3. That in the RFP documents, the following is stated

Quote

“The Transmission Charges shall be payable by the Designated ISTS
Customers in Indian Rupees through the CTU as per Central Electricity
Regulatory Commission (Sharing of Inter-State Transmission Charges and
Losses) Regulations as amended from time to time..”

Unquote

s




Copy of the relevant extract of the RFP document issued by the BPC is
enclosed and marked as Annexure-5, (Page ..85... to Page .. 26...) which
are integral part of the RFP bidding documents furnished by BPC for

bidding.

. Subsequent to the process of competitive bidding conducted by the BPC.
Power Grid Corporation of India Limited has been declared as the
successful bidder. Copy of the Certificate by Bid Evaluation Committee
report as fumished by BPC is enclosed and marked as Annexure-6, (Page
BER. to Page .ﬁbﬂ..). The Letter of Intent was issued to Power Grid
Corporation of India Limited on 12.12.2024 by the BPC. A copy of the Letter
of Intent (Lol) alongwith the details of Annual Transmission Charges is
enclosed and marked as Annexure-7, (Page AF...to Page .. 92....).

. As per the provisions 2.15.2 of Request for Proposal (RFP) and the Letter
of Intent issued to Power Grid Corporation of India Limited, within 10 days
of issuance of Letter of Intent by the BPC, the Successful Bidder is required
to inter-alia provide the Contract Performance Guarantee, execute Share
Purchase Agreement & the Transmission Service Agreement and acquire
the SPV. Vide letter dated 16.01.2025, the BPC in terms of provisio Clause
2.15.2 of RFP has extended the date upto 16.01.2025 for completion of
activities by the successful bidder. A copy of the relevant extract of the RFP
and the letter from BPC is enclosed and marked as Annexure-8, (Page

L3 to Page ..‘.75.....).

. That in accordance with the Lol, Power Grid Corporation of India Limited on
16.01.2025 fumished Contract Performance Guarantee of Rs. 63 Crore
(Rupees Sixty Three Crore Only) in favour of Central Transmission Utility of

India Limited (CTUIL).

. A copy of the Transmission Service Agreement (TSA) entered between
CTUIL and “Gadag Il and Koppal Il Transmission Limited® is enclosed
and marked as Annexure-9, (Page ..9¢.... to Page ..24Y..).

. That the BPC vide letter dated 03.10.2024 had intimated to the bidders that
the Acquisition Price payable by the Selected Bidder for Acquisition of one
hundred percent of equity shareholding of Gadag Il and Koppal I
Transmission Limited along with all its related assets and liabilities as
Rs.12,76,42,729/-. Subsequent to the bidding and during acquisition the
BPC vide letter dated 18.12.2024 intimated the successful bidder - the
applicant, the final Acquisition Price as Rs. 13,23,79,272 /- with the following

break-up:

PFCCL Management Fees..............ccveveeviririennn. Rs. 10,29,82,000 /-

Goods and Service Tax on PFCCL Management Fees Rs. 1,85,36,760 /-

Other Administrative Expenses........................ Rs. 1,07,60,512 /-
¥ .
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Share Capital ................ Rs. 1,00,000/-

Total Rs. 13,23,79,272
/-

That the Acquisition Price intimated earlier was Rs.12,76,42,729/- (Rupees
Twelve Crore Seventy Six Lakh Forty Two Thousand Seven Hundred
Twenty Nine Only)and the revised Acquisition price intimated after the
bidding by the Bid Process Coordinator is Rs. 13,23,79,272/- (Rs. Thirteen
Crore Twenty Three Lakh Seventy Nine Thousand Two Hundred and
Seventy Two Only) which is higher by Rs. 47,36,543/- than the amount
intimated earlier. The aforesaid acquisition price of Rs. 13,23,79,272/- has
been paid on 10.01.2025 to the PFCCL.

A copy of the BPC letters dated 03.10.2025 and 18.12.2024 with regard to
the increase in Acquisition Price is enclosed and marked as Annexure — 10,

(Page 24.5. to Page 227).

8. Thereafter, Power Grid Corporation of India Limited has acquired the Gadag
It and Koppal Il Transmission Limited on 16.01.2025 after execution of the
Share Purchase Agreement, Transmission Service Agreement and
completing all procedurai requirements specified in the RFP documents. A
copy of the Share purchase agreement is enclosed and marked as Annexure

-11 (Page .224... to Page ..2!1L..).

10.The Applicant shall map Nodal Agency i.e. on the e-portal of this Hon'bie
Commission at the eariiest as per the procedure in vogue and completion of
relevant formalities. The Applicant is also sending a copy of the present
Application to CTUIL via e-mail. The Application is also being hosted on the
website and is accessible on www.powergrid.in/subsidiaries and a copy of
the Application is marked to CTUIL.

That a copy of the Application is marked to BPC to enable submission of the
requisite documents / information by BPC before this Hon’ble Commission
regarding the Bidding process undertaken and thereby ensure processing of

application.

That a copy of the Application is marked to Designated ISTS Customers
(DICs) and beneficiaries of the Southemn Region as party to the Petition based
on the list of the beneficiaries fumished by the CTUIL.

11.That a copy of SLD of the transmission scheme is enclosed and marked as
Annexure —12 (Page ..2 {7 to Page ..2.99;.

12. That POWERGRID has acquired the TSP on 16.01.2025 and the same is
effective date of the project as per provisions of TSA. The schedule construction
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period of the project is 01.06.2027. As such Scheduled CoD of the project works
out to be 01.06.2027.

14.That Gadag il and Koppal I! Transmission Limited hereby submits this
application under Section 63 of the Electricity Act, 2003 for Adoption of
Transmission Charges to establish the Project under build, own, operate and
transfer basis, which has been determined through transparent process of
competitive bidding in accordance with the guidelines issued by the Central

Government.

5.1t is submitted that Section 63 of the Electricity Act, 2003 empowers the
Appropriate Commission for Adoption of Transmission Charges.

Keeping in view the above, Hon’ble Commission may kindly adopt the
Transmission Charges with respect to the Transmission System being
established by the Gadag il and Koppal Il Transmission Limited (a 100%
wholly owned subsidiary of Power Grid Corporation of India Limited).

16.PRAYER
The applicant hereby humbly prays the Hon’ble Commission to:

a) Adoption of Transmission Charges for inter-State Transmission
System for “System strengthening at Koppal-Il and Gadag-Il for
integration of RE generation projects” discovered through
competitive bidding process.

b)  Allow the sharing and recovery of Transmission Charges for Inter-
State Transmission System for “System strengthening at Koppal-
Il and Gadag-Il for integration of RE generation projects” as per
Sharing of Inter-state Transmission Charges and Losses CERC
Regulations 2020 and any other amendment thereon issued from

time to time by CERC.
c) Pass such other order / orders, as may be deemed fit and proper in
the facts and circumstances of the case.
Gadag Il and Koppal Il Transmission Limited

Applicant

Represented by Mukund Sharad Hejib
Project Incharge, Gadag Il and Koppal Il Transmission Limited
Place: New Delhi

Date: lé[m/aoa(
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MINISTRY OF POWER
NOTIFICATION

New Delhi, the 1

3th June, 2024

§.0. 2296(E).—In exercise of the powers conferred by sub-para 3.2 ot Para 3 of the Guidelines circulated
under Section 63 of the Electricity Act, 2003 (No. 36 of 2003), the Central Government, on the recommendations of
19" meeting of National Committee on Transmission, bereby notifies the following transmission schemes under

TBCB mode, with details of respective Bid-Process Coordinators (BPCs): -

ame & Scope of the Transmissivn Scheme

1.

N,

Transmission system for evacuation of power from Rajasthan REZ Ph-IV {(Part-4 :3.5 GW): Part A

Tentative implementation time-frame: 24 months from the date of SPV Transfer
BPC: REC Power Development and Consuftency Limited

Scope:
51, No.|Scope of the Transmission Scheme

Capacity (MVA) / Route Length (Km)

L. ugmentation with 765/400 kV, 2x1500
VA Transformer (4™& 5 at Barmer-[ PS

¢ 765/400 kV 1500 MVA ICTs- 2 Nos,
e 765 kV ICT bays-2 Nos.
s 400 kV ICT bays- 2 Nos.

Augmentation of 5x500 MVA {5* 0 9%),
1400/220 kV ICTs at Barmer-1 P8

»  400/220 KV 500 MVA ICT5- 5 Nos.
» 400 kV ICT bays-3 Nos.
» 220 kV ICT bays- 5 Nos.

3. { kV line bays (6 Nos.) for RE connectivity
|at Barmer- PS

e 220 kV line bays- 6 Nos.

Scetionatizer bay {1 set} along with 220kV BC!
{1 Nos.) and 220 kV TBC (1 Nos.} at Barmer-
1P5

]400 LV Sectionalizer bay {1 set), 220kV|

s 400 kV Scctionelier bay: 1 set
e 220 kV Scctionalizer bay: 1 set
s 220 kV BC (I Nos.) hay and 220 kV TBC (I

Nos.) bay

s STATCOM {(2x+300MVAr) MSC (4x]125

(4x125 MVAr) & MSR (2x125 MVAI) alon

STATCOM (2x+300MVAr) along with MS
with 2 Nos. 400 KV bays at Barmer-1 PS

MVAn & MSR (21125 MVAr)
*  400kV bays at Barmer-1 PS — 2 Nos,

6. Fatehgarh-1V P8 (Sec-2) — Barmerl PS
400KV D/c line (Quad)

e 400 KV line bays at Faichgarh-IV PS (Sec-2) —

Line Length ~45 km (Quad)

Nos.
e 400 kV line bays at Barmer-1 PS — 2 Nos.

Ghiror 5/s- AIS

Establishment of 765/400kV, 2x1500 MVA
S/s at suitable location near Ghiror {Distt.
ainpuri) along with 2x240 MVAr (765kV)
2x125 MVAr (420kV) bus reactor at Ghiror
Sfs (UP)

Future provisions at Ghiror S/s;

Space for
e 765/400KY ICTs along with bays- 4

a 765 kV line bays along with switchable line
reactors — &

e 765/400 kV 1500 MVA ICTs- 2 Nos. (7x500 MVA)
including one spare unit)

e 765 XV ICT bays-2 Nos.

e 400 kV ICT bays- 2 Nos,

e 765kV line bays: 8 Nos. (for LILO of Aligarh
(PG)-Orei (PG) D/, LILO of Agra (PG) -
Fatehpur (PG) S/c & 765 kV interconnection with)
Dauga 8/s}

e 400 kV line bays: 2 MNos. (for 400 kV;
interconnection with Firozebad (UPPTCL) 8/5)

s 765kV Bus Reactor along with bay: T No.

reactor -6

e 400 kV Bus Reactor along with bays: 1 No.
o 400k V Sectionalizer bay: 1 set

e 400/220kV ICT along with bays -4 Nos.

e 220 kV line bays for draw] -6 Nos.

» 400 kV line bays along with switchable lin+

240 MVAr Bus Reactor-2 Nos. {7x80 MVAr,
including ene spare unit)

s 765 k'V Bus reactor bays-2 Nos.

s 125 MVAr Bus Reactor-2 Nos.

e 400 k'V Bus reactor bays- 2 Nos.
110 MVAr spare reactor unit {single phase}-1 No.

e 220kV Sectionalizer bay: 1 set

VK
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«  Developer of Barmer-1 PS shall provide space for 2 Nos. of 765 kV line bays elong with space for 2
Nos. of 330 MVAR switcheble line reactor and space for spare reactor unit (110 MVAr) at Barmer
-1P5
o Sterlite shall provide space for 2 Nos. of 400 kV line bays at Beawar $/s
e POWERGRID shall provide space for 2 Nos. of 765 kV line bays a1 Dausa 8/s aloug with space for
i 2 Nos. of 240 MVAR switchable line reactor
|System strengthening at Koppal-1I and Gadag-II for integration of RE generation projects
Tentative Implementation Time: Dec. 2025 to June 2027
BPC: PFC Consulting Limited
Scope:
L No.|Scope of the Transmission Scheme Capacity (MVA) Route Length (Km)
1. s Aupgmentation of 3x1500 MVA 765/400)
kV ICTs (5th, 6th & 7th) at Koppal-If PS Schedulo
o  Augmentation of 5x500 MVA 4007220 | * ;géffﬂ%wlﬂkér Dec’25
;V ICTs (Sth. 6th, 7th, 8th & 9th) o 765 kV ICT bay —3
oppal-Il PS Nos
s 6 nos. of 220kV line bay at Koppal-Hl PS| | , 400 kv 1CT bay 3
for termination of dedicated Connectivity| Nos.
transmission line of RE devclopers « 5%500 MVA, Dec'25
400/220kV ICTs
e 400KV ICT bay -5
Nos.
» 220 kV ICT bay -5
Nos.
o 220 kV line bays ~2 | 30.12.2025
Nos.
o 220 kV line bays —2 | 11.03.2026
Nos.
e 220 kV lins bays —1 | 31.01,2026
No.
e 220 kV linebays—1 | 31.12.2026
No.
2, s  Augmentation of 7x500 MVA 406/220
kv ICTs {3rd, 4th, 5th, 6th, 7th, §th & Schedule
9th) at Gadag-1[ PS e 3x500 MVA, Dec’2025
« Gadagli PS — Koppal-ll PS 400 &V | :gg’:%“;‘gj,‘g :
(Quad) 2nd D/c line hiad o
» 1 No. of 400 kV line bay at Gadag-Il P§ |, 290 kv I1CT bay —3
for termination of dedicated transmission Nos.
line of RE developers « 400KV line bays— I | 30.12.2025
® 5 Nos. of 220 kV line bays at Gadag-Ii No. & 220 kV line
PS for terminstion of dedicated bays - 2 Nos.
transmission line of RE developers * 4x500 MVA, 24 Months
400/220kV ICTs
» 400 KV ICT bay - 4
Nos.
o 220kVICT bay -4
Nos.
e ~45km 24 Months
o 400 kV line bays — 2
Naos. (at Koppal-11
P .
. 4083 kV line bays —2 . o N'”?»E
Nos, (at Gadag-Il
P8) N :
» 220 KV Jine bays — 1 | 31.07.2026 SR | OEly) 2




CITER W TS

No,

No.

o 220 kV line bays — 1 | 31.03.2027

No.

o 220 kV linc bays - 1 | 01.06,2027

Note:

The line length mentioned sbove is approximate g5 the exact length shall be obtained sfler the

detailed survey -

Developer of Kappal-if PS / Gadag-11 PS shall provide space for implementation of gbove system,

strengthening works at Koppal-Il PS / Gadag-11 PS

2. The appointment of the Bid Process Coordinator is subject to the conditions laid down in the Guidelines jssued by
Minisiry of Power in this regard, amended from time to litne.

[F. No. 15/3/2018-Trans-Part(4)]

NAOREM INDRAKUMAR SINGH, Under Secy. (Transmission)

o Uploaded by Dte. of Printing &t Gavernment of India Press, Ring Road, Mayapuri, New Dethi-110064

and Published by the Controller of Publications, Dulhi-110054.
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Registration Centre
Certificate of Incorporation

[Pursuant to sub-section (2) of section 7 and sub-section (1) of section 8 of the Companies Act, 2013 (18 of 2013) and ruie
18 of the Companies (Incorporation) Rules, 2014]

| hereby certify that GADAG Il AND KOPPAL It TRANSMISSION LIMITED is incorporated on this TWENTY FIRST day of
OCTOBER O THOUSAND TWENTY FOUR under the Companies Act, 2013 (18 of 2013) and that the company is

Company limited by shares

The Corporate Identity Number of the company is U42201DL2024G0i437971
The Permanent Account Number (PAN) of the company is AALCGS5625P*
The Tax Deduction and Collection Account Number (TAN) of the company is DELG31468D*

Given under my hand at Manesar this TWENTY FIRST day of OCTOBER TWO THOUSAND TWENTY FOUR

Ceriffication algnaiure by DS MINISTRY OF CORPORATE
MANE

AFFAIRS , CRC C@MCA.GOV.IN>,
Valldity Unknown

Digitally signe

DS MINISTR ORPORATE
AFFAIRS , C NESAR 1
Date: 2024.10. :08:49 IST

PRAMOD KUMAR

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies
For and on behalf of the Jurisdictional Registrar of Companies
Registrar of Companies

Central Registration Centre

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations of the
applicant(s). This certificate is neither a license nor permission to conduct business or solicit deposits or funds from public.
Permission of sector regulator is necessary wherever required. Registration status and other details of the company can be

verified on mca.gov.in
Mailing Address as per record available in Registrar of Companies office:

GADAG Il AND KOPPAL It TRANSMISSION LIMITED

*as issued by Income tax Department

yAs



Form language

Form No. INC-33

{® English " Hindi
e-MOA (e-Memorandum of Association)
[Pursuant to Schedule | {see Sections 4 and 5) to
the Companies Act, 2013})]
Refer instruction kit for filing the forin
All fieids marked in * are mandatory
* Table applicabie to company as notified under schedule | of the Companles Act, 2013 A MEMORANDUM OF
{A - MEMORANDUM OF ASSOCIATION OF A COMPANY LIMITED 8Y SHARES -
B - MEMORANDUM OF ASSOCIATION OF A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL ASSOCIATION OF A COMPANY
€ - MEMORANDLIM OF ASSOCIATION OF A COMPANY LIMITED BY GUARANTEE AND HAVING A SHARE CAPITAL LIMITED BY SHARES
D - MEMORANDUM DF ASSOCIATION OF AN UNLIMITED COMPANY AND NOT HAVING SHARE CAPITAL
E - MEMORANDUM OF ASSOCIATION OF AN UNLINVITED COMPANY AND HAVING SHARE CAPITAL)
Table A/B/C/D/E
| 1The name of the company Is GADAG I AND KOPPAL |1 1
TRANSMISSION LIMITED
2 The registered office of the company will be situated in the State of Dethi
3 (a} The objects to be pursued by the company on its incorporation are: ;'EI:’S::' elop Power System

To plan, promote and develop an
integrated and efficient power
transmission system network in
all its aspects including planning,

ATTESTED TRUE COPY investigation, research, design

Ao . and engineering, preparation of
A' Hum -f P S 2 % 3 1 preliminary, feasibility and
definite project reports,
: m' AND KOPF 2 'ﬂnlhf! construction, operation and

. ! BB KTED maintenance of transmission
lines, sub-stations, load dispatch
stations and communication
facilities and appurtenant works,
coordination of integrated
operation of state, regional and
national grid system, execution of
turn-key jobs for other
utiiities/organizations and
wheeling of power in accordance
with the policies, guidelines and
objectives laid down by the
Central Government from time to
time,

2. To study, investigate, collect
information and data

Pageicl 16
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(b) *Matters which are necessary for furtherance of the objects specified
in clause 3(a) are

To study, investigate, collect
information and data, review
operation, plan, research, design
and prepare Report, diagnose
operational difficulties and
weaknesses and advise on the
remedial measures to improve,
undertake development of new
and innovative product
connected with business of the
Company as well as modernize
existing EHV, HV lines and Sub-
Stations.

3. To act as Consultants/
Technical Advisers of public/
private sector enterprises etc.

To act as consultants, technical
advisors, surveyors and providers
of technical and other services to
Public or Private Sector
enterprises engaged in the
planning, investigation, research,
design and preparations of
preliminary, feasibility and
definite project reports,
manufacture of power plant and
equipment, construction,
generation, operation and
maintenance of power
transmission system from power
generating stations and projects,
transmission, distribution and
sale of power.

1. To obtain authority etc. to
carry out its objects

To obtain license, approvals and
authorization from
Governmental Statutory and
Regulatory Authorities, as may
be necessary to carry out and
achieve the Objects of the
Company and connected matters
which may seem expedient to
develop the business interests of
the Company in India and
abroad.

2. To obtain charters, concession
ete.

To enter into any arrangement
with the Government of India or
with any State Government or

with other authorities/

Page 2 of 16




159

commissions, local bodies or
public sector or private sector
undertakings, Power Utilities,
Financial Institutions, Banks,
International Funding Agencies
and obtain such charters,
subsidles, loans, advances or
other money, grants, contracts,
rights, sanctions, privileges,
licenses or concessions
whiatsoever {whether statutory
or otherwise) which the
Company may think it desirable
to obtain for carrying its activities
in furthering the interests of the
Company or its members.

3. To enter into Implementation/
Construction Agreement

To enter into any agreement,
contract or any arrangement for
the implementation of the power
generation, evacuation,
transmission and distribution
system and network with
Power/Transmission Utilities,
State Electricity Boards, Vidyut
Boards, Transmission Companies,
Generation Companies,
Licensees, Statutory bodies,
other crganizations (whether in
Private, Public or Joint Sector
Undertaking) and bulk
consumers of power etc.

4. To carry on the business or
purchasing, importing, exporting
and trading power

To carry on the business or
purchasing, imparting, exporting
and trading of power subject to
the provisions of Electricity Act,
2003 and to supply electric
power generated by other plants
to distributfon companies,
trading companies, other
generation companies and other
Persons, and in this regard
execute agreements with Central
and State generating authorities,
departments or companies,
Independent Power Producers
and other Persons.

5. To enter into Agreements; etc.
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To secure the payments of
money, receivables on
transmission and distribution of
electricity and sale of fuel, as the
case may be, to the State
Electricity Boards, Vidyut Boards,
Transmission Utilities, Generating
Companies, Transmission
Companies, Distribution
Companies, State Governments,
Licensees, statutory bodies,
other organizations {whether in
Private, Public or Joint Sector
Undertaking} and bulk
consumers of power etc. through
Letter of Credits/ESCROW and
other security documents.

6. To execute transmission
service Agreements

To execute Transmission Service
Agreements or other agreements
for transmission of power to
distribution, trading, and other
companies, State Electricity
Boards, State Utilities and any
other organization and Persons.

7. To co-ordinate with Central
Transmission Utility

To coordinate with the Central
Transmission Utility for
transmission of electricity under
the provisions of Electricity Act
2003.

8. To borrow money

Subject to provisions of Sections
73, 179, 180 and other applicable
provisions of the Companies Act,
2013 and subject to other faws or
directives, if any, of SEBI/RBI, to
borrow money in Indian rupees
or foreign currencies and obtain
foreign lines of credits/
grants/aids etc. or to receive
money or deposits from public
for the purpose of the Company's
business in such manner and on
such terms and with such rights,
privileges and obligations as the
Company may think fit. The
Company may issue bonds/
debentures whether secured or
unsecured; bilis of exchange,

Paged of 16




promissory notes or other
securities, mortgage or charge on
all or any of the immovable and
movable properties, present or
future and all or any of the
uncalled capital for the time
being of the Company as the
Company may deem fit and to
repay, redeem or pay off any
such securities or charges.

9. To lend money

To lend money on property or on
mortgage of immovable
properties or against Bank
guarantee and to make advances
of money against future supply of
goods and services on such terms
as the Directors may consider
necessary and to invest money of
the Company in such manner as
the Directors may think fit and to
sell, transfer or to deal with the
same.

10. To acquire, own, lease or
dispose off the property

To own, possess, acquire by
purchase, lease or otherwise
rights, title and interests in and
to, exchange or hire real estate,
equipment, Transmission lines,
lands, buildings, apartments,
plants, equipment, machinery,
fuel biocks and hereditaments of
any tenure or descriptions
situated in India or abroad or any
estate or interest therein and any
right over or connected with land
so situated and turn the same to
account in any manner as may
seem necessary or convenient for
the purpose of business of the
Company and to hold, improve,
exploit, re-organize, manage,
lease, sell, exchange or otherwise
dispose of the whole or any part
thereof.

11. To deal in Scrips/Govt.
Securities

Subject to applicable provisions
of law, to subscribe for,
underwrite, or otherwise acquire,
hold, dispose of and deal with
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the shares, stacks, debentures or
other securities and titles of
indebtedness or the right to
participate in profits or other
similar documents issued by any
Government authority,
Corporation or body or by any
company or body of persons and
any option or right in respect
thereof.

12, To create funds and
appropriate profits

To create any depreciation fund,
reserve fund, sinking fund,
insurance fund, gratuity,
provident fund or any other fund,
for depreciation or for repairing,
improving extending or
maintaining any of the properties
of the Company or for any other
purposes whatsoever conducive
to the interests of the Company.

13. To purchase or otherwise
acguire companies

To acquire shares, stocks,
debentures or securities of any
company carrying on any
business which this Company is
entitled to carry on or acquisition
of undertaking itself which may
seem likely or calculated to
promote or advance the interests
of the Company and to sell or
dispase of or transfer any such
shares, stocks or securities and
the acquired undertaking.

14. To enter into partnership
.{Agreement or Merge
/amalgamate

To enter into partnership or into
any agreement for joint working,
sharing or pooling profits, joint
venture, amalgamation, union of
interests, co-operation,
reciprocal concessions or
otherwise or amalgamate with
any person or company carrying
on or engaged in or about to
carry on or engaged in any
business or transaction in India
or abroad which the Company is
authorized to carry on or engage
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in any business undertaking
having objects identical or similar
to, as are being carried on by this
Company.

15, To have agencies and branch
offices in India and abroad

To establish and maintain
agencies, branch offices and local
agencles, to procure business in
any part of India and world and
to take such steps as may be
necessary to give the Company
such rights and privileges in any
part of the world as deemed
propet in the interest of the
Company.

16. To promote institutions or
other companies

To promote and undertake the
formation of any institution or
Company or subsidiary company
or for any aforesaid objects
intended to benefit the Company
directly or indirectly and to
coordinate, control and guide
their activities.

17(a) To acquire know how and
import-export of machinery and
tools etc.

To negotiate and enter into
agreements and contracts with
domestic and foreign companies,
persons or other organizations,
banks and financial institutions,
in relation to the business of the
Company including that of
technical know-how, import,
export, purchase ar sale of plant,
machinery, equipment, tools,
accessories and consumables,
financial assistance and for
carrying out all or any of the
objects of the Company.

17(b) To negotiate and enter into
agreements etc.

To negotiate and enter into
agreements and contracts for
execution of turnkey jobs, works,
supplies and export of piant,
machinery, tools and accessories
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etc.

18. To enter into
contracts/arrangements in
connection with issue of
shares/securities.

Upon and for the purpose of any
issue of shares, debentures or
any other securities of tha
Company, to enter into
agreement with intermediaries
including brokers, managers of
issue/commission agents and
underwriters and to provide for
the remuneration of such
persons for their services by way
of payment in cash or issue of
shares, debentures or other
securities of the Company or by
granting options to take the
same or in any other manner as
permissible under the law.

19. To enter into contracts of
indemnity and/or guarantee

To enter into contracts of
indemnity and get guarantee and
allocations for the business of
the Company.

20. To arrange for Training and
Development

To make arrangements for
training cf all categories of
employees and to employ or
otherwise engage experts,
advisors, consultants etc. in the
interest of achieving the
Company's objects.

21. To promote conservation,
protect environment, theft etc.

To promote conservation and
protection of electricity from
theft, safety of life and to protect
environments including air, land
and water etc.

22. To provide for welfare of
employees

To pay and provide for the
remuneration, amelioration and
welfare of persons employed or

AL
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[formerly employed by the

Company and their families
providing for pension,
allowances, bonuses, other
payments or by creating for the
purpose from time to time the
Provident Fund, Gratuity and
other Funds or Trusts. Further to
undertake building or
contributing to the building or
houses, dwellings or chawls by
grants of money, or by helping
persons employed by the
Company to effect or maintain
insurance on their lives by
contributing to the payment of
premium or otherwise and by
providing or subscribing or
contributing towards educational
institutions, recreation, hospitals
and dispensaries, medical and
other assistance as the Company
may deem fit.

23. To take Insurance

To ensure any rights, properties,
undertakings, contracts,
guarantees or cbligations or
profits of the Company of every
nature and kind in any manner
with any person, firm,
association, institution or
company.

24. To share the profits pay,
dividends and provide bonus etc

To distribute among members of
the Company dividend including
bonus shares out of profits,
accumulated profits or funds and
resources of the Company in any
manner permissible under iaw.

25, To institute and defend the
legal proceedings

To institute, conduct, defend,
compound or abandon any legal
proceedings by or against the
Company or its officers or
otherwise concerning the affairs
of the Company and also to
compound and to allow time for
payment or satisfaction of any
debts or recovery due, claims or
demands by or against the

2=
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Company and to refer any claims
or demands by or against the
Company or any differences
arising in execution of contracts
to conciliation and arbitration
and to observe, comply with
and/or challenge any awards
preliminary, interim or final
made in any such arbitration.

26, To pay and subsequently
write off preliminary expenses

To pay out of the funds of the
Company all costs, charges,
expenses and preliminary and
incidental to the promotion,
formation, establishment and
registration of the Company or
other expenses incurred in this
regard.

27. To contribute and make
donations

Subject to provisions of
Companies Act, 2013 to
contribute money or otherwise
assist to charitable, benevolent,
religious, scientific national,
defense, public or other

institutions or cbjects or
purposes,

28, To open accounts in Banks

To open an account or accounts
with any individual, firm or
company or with any bank
bankers or shrofs and to pay into
and withdraw money from such
account or accounts.

29. To accept gifts, donations etc.

To accept gifts, bequests, devises
and donations from members
and others and to make gifts to
members and others of money,
assets and properties of any kind.

30. To pursue the abjects of the
Company as principal, agents,
trustee or in any other capacity

To carry out all or any of the
objects of the company and do
all or any of the above things in
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any part of the world and either
as principal, agent, contractor or
trustee or otherwise and either
alone or in conjunction with
others.

31. To enter into Contracts

To negotiate and/or enter into
agreement and contract with
individuais, companies,
corporations, foreign or Indian,
for obtaining or providing
technical, financial or any other
assistance for carrying on all or
any of the objects of the
Company and also for the
purpose of activating, research,
development of projects on the
basis of know-how and/or
financia! participation and for
technical coliaboration, and to
acquire or provide necessary
formulate and patent rights for
furthering the objacts of the
company.

32. To contribute towards
promotion of trade and industry

To aid pecuniary or otherwise,
any association, body or
movement having for its object
the solution, settlemeant or
surmounting of industrial or
labour probiems or trouble or
the promoticn of industry or
trade.

33. To take all necessary steps for
winding up of the company

Subject to the provisions of
Companies Act, 2013 or any
amendment or re-enactment
thereof in the event of winding
up to distribute among the
members in specie any property
of the Company or any proceeds
of sale on disposal of any
property in accordance with the
provisions of the Act.

34. To do and perform all
coincidental and ancillary acts for
the attainment of its objects

To do all such other things as

2%+
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may be deemed incidentai or
conducive to the attainment of
the above Objects or any of them
and to carry on any business
which may seem to the Company
capable of being conveniently
carried in connection with any of
the Company's Objects or
calculated directly or indirectly to
enhance the value of or render
profitable any of the Company's
property or rights.

35. To take up studies and
research experiments.

To establish, provide, maintain
and conduct or otherwise
subsidies research laboratories
and experimental workshops for
scientific, technical or
researches, experiments and to
undertake and carry on directly
or in collaboration with other
agencies scientific and technicai
research experiments and tests
of all kinds and to process,
improve and invent new
products and their techniques of
manufacture and to promote,
encourage, reward in every
manner studies and research,
scientific and technicai
investigations and inventions of
any kind that may be considered
likely to assist, encourage and
promote rapid advances in
technology, economies, import
substitution or any business
which the Company is authorized
to carry on.

36. To evolve scheme for
restructuring or arrangement.

Subject to provisions of the
Companies Act,2013, to evolve
scheme for restructuring or
arrangement, to amalgamate or
|merge or to enter into
partnership or into any
consortium or arrangement for
sharing of profits, union of
interests, co-operation, joint
venture with any Person or
Persons, partnership firm/firms,
Or company or companies
carrying on or engaged in any
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operation capable of being
conducted so conveniently in co-
operation with the business of
the Company or to benefit the
Company or to the activities for
which the Company has been
established.

37. To apply for purchase, or
otherwise acquire.

To apply for purchase, or
otherwise acquire any
trademarks, patents, brevets,
inventions, licenses, concessions
and the like, conferring any
exclusive or nonexclusive or
limited rights to use, or any
secret or other information as to
any invention which may be
capable of being used for any of
the purposes of the Company, or
the acquisition of which may
benefit the Company and to use,
exercise, develop or grant
licenses in respect of or
otherwise turn to account the
property, rights or information so
acquired.

38. To sell, dispose or hive off an
undertaking of the Company

Ta sell, dispose or hive off an
undertaking of the Company or
any part thereof for such
consideraticn as the Company
may think fit and in particutar for
shares, debentures or securities
of any other association,
corporation or company.

39. To sell, improve, manage,
develop

To sefl, improve, manage,
develop, exchange, loan, lease or
let, under-lease, sub - let,
maortgage, dispose of, deal with
in any manner, turn to account
or otherwise dea) with any rights
or property of the Company.

40. To outsource parts of its
activities

To outsource parts of its
activities to achieve higher
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efficiencies and throughputs in
the achievement of its business
goals.

4 The liability of the member{s} is limited, and this liability is limited to the amount unpaid if any, on the shares held by them.

5 Every member of the company undertakes to contribute:

{i) to the assets of the company in the event of its being wound up while he Is a member, or within one year after he ceases to
be a member, for payment of the debts and liabilities of the company or of such debts and liabilities as may have been

contracted before he ceases to be a member; and

{ii) to the costs, charges and expenses of winding up (and for the adjustment of the rights of the contributories among

themselves}, such amount as may be required, not exceeding * l rupees.
{iii} The share capital of the company is 100000 rupees, divided into

10000 Equity Share Shares of 10 Rupees each
6

We, the several persons, whose names and address are subscribed, are desirous of being formed into a company in pursuance
of this memarandum of association, and we respectively agree to take the number of shares in the capital of the company set

against our respective names:

= I, whose name and address is given below, am desirous of forming a company in pursuance of this memorandum of association
and agree to take all the shares in the capital of the company:

We, the several persons, whose names and addresses are subscribed, are desirous of being formed into a company in pursuance
of this memorandum of association:
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Subscriber Details
*Name, Address, Description and DIN/PAN /
S. No. Passport No. of shares taken DsC Dated
Occupation

number

PFC Consulting Limited having

R/o First Floor, Urjanidhi, 1, Barakharmba

Lane, Connaught Place, New Delhi - 110001

Through its Authorised representative

Sachin Arora

1 *GrARG*4* - 15/10/2024
$/0 Prem Lal Arora A*G*A*g*4 9400 Equity,D Preference /10/.

Rfo F-5, 1903, Supertech, Eco, Village, 1,

Noida, Gautam Buddh Nagar, Uttar
Pradesh-201301

Occupation-Service

Shri Milind Madhusudan Dafade

S/o Madhusudan Gurinath Dafade

R/c Flat No - C- 31 Aishwaryam Apartment,

2 Piot No - 17, Sector - 4, Dwarka, New Delhi | 0*5*7*6* 100 Equity,0 Preference 15/10/2024
india 110078
Occupation - Service
{As Nominee of PFC Consulting Limited}

Shri Naveen Kumar
S/o Jagdish Chander
R/o F-024, Assotech Windsor Court Sector

3 v BARTRE R 15/10/2024
78, Noida, Uttar Pradesh, tndia 201301 | > & 7 > 100 Equity, 0 Preference 110/
Occupation - Service
{As Nominee of PFC Consulting Limited}

Shri Sanjay Kumar Nayak
S/o Jagabandhu Nayak
R/o K 713, Jalvayu Tower, Sector-56 .

4 ; ’ / # kTRGE 15/10/2024
Gurgaon, Haryana - 122011, o*1%7*g 100 Equity,0 Preferance /10/
Occupation - Service
{As Nominee of PFC Consulting Limited)

Shri Sachin Shukla
5/o Raj Kumar Shukla
R/o 4th Floor, House No 6, H1 Biock, Good

5 Earth City Center, South City Il, Gurgaon - | 0*6*3%6* 100 Equity,D Preference 15/10/2024

122018, Haryana, India,

Occupation - Service

(As Nominee of PFC Consulting Limited)

Shri Rishab lain

S/o Naveen Jain

R/o T-11, First Floor, Green Park Extension .

6 ’ ’ r | ok kEE 15/10/2024
Green Park Market, New Delhi - 110016 0747576 100 Equity,0 Preference 110/
Occupation - Service
(As Nominee of PFC Consulting Limited) LGP

7 A &
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Shri Neeraj Singh
S/o Dayashankar Singh
R/o C-703 F-2, The Crescent Appartment,
7 Sector-50, Noida, Gautam Budha Nagar, 0*6*3%g* 100 Equity,0 Preference 15/10/2024
Uttar Pradesh - 201301
Occupation - Service
{As Nominee of PFC Consulting Limited)
Total shares taken 10000 Equity,0 Preference
Signed before me
Membership type DIN / PAN /
of the witness *Name of the | *Address, Description | Passport number / DSC Dated
| (ACA/FCAJACS/FCS/AC witness and Occupation Membership
MA/FCMA) number
Flat No. 608, Sixth
Floor, Pragati Tower -
FCs Nitin Kochhar 26, Rajendra Place, 6*3* 15/10/2024
New Delhi - 110008,
Company Secretary
7 Shri/ Smt Of resident of
aged vears shall be the nominee in the event of death of the sole member.
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Form No. INC-34
e-AOA (e-Articles of Association)

2013 and rules made thereunder
Schedule []

(FGH

The name of the company is

[Pursuant to Section 5 of the Companies Act,

read with

Refer instruction kit for filing the form

All fields marked in * are mandatory

Table applicable to company as notified under schedule | of the Companies Act, 2013 .

Table F / G / H (basis on the selection of above-mentioned field) as notified under
schedule | of the companies Act, 2013 is applicable to i
(F - a company limited by shares £ A COMERNY IMITED
G- a company fimited by guarantee and having a share capital
H — a company limited by guarantee and not having share capital)

Form language
o English Hindi

BY SHARES

GADAG Il AND KOPPAL I
TRANSMISSION LIMITED

Check if not
applicable Check if altered

Article No.

Description

nterpreiation

O A

£3

» 1, Interpretation clause In the interpretation of these
Articles unlessrepugnant to the subject or context-Act
The Act means The Companies Act 2013 asamended
from time to time and includes any statutory
modification orre-enactment thereof for the time being in
force, Articles of the CompanyArticles means the
articles of association of a company as originally framed
oras altered from time to time or applied in pursuance of
any previous companylaw or of this Act. Auditor(s)
Auditor(s) mean and include persons appointed assuch
for the time being by the Comptroiler Auditor General of
India. Board orBeard of Directors Board or Board of
Directors in relation to a company meansthe collective
body of the directors of the company. Books of Account
Books ofaccount includes records maintained in respect
of (l)all sums of money receivedand expended by a
company and matters in relation to which the receipts
andexpenditure take place (i) all sales and purchases of
goods and services bythe company (iii) the assets and
liabilities of the company and (iv) the itemsof cost as
may be prescribed under section 148 in the case of a
company whichbelongs to any class of companies
specified under that section. Capital Capitalmeans the
share capital for the time being raised or authorized to
be raisedfor the purpose of the Company. Company Shall
means GADAG Il AND KOPPAL IITRANSMISSION
LIMITED Debenture Debenture includes debenture stock
bonds or anyother instrument of a company evidencing a
debt whether constituting a chargeon the assets of the
company or not. Director(s) Director means a
directorappointed to the Board of a company under
Section 2(34) of the Act. DividendDividend includes any
interim dividend. Financial Institution Financiallnstitution
includes a scheduled bank and any other financial
institutiondefined or notified under the Reserve Bank of
India Act 1934. Gender Words importingthe masculine
gender also include the feminine gender. Generation
CompanyGeneration Company shall mean any entity

Rago-eidi—
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engaged in the business of generationof electricity. In
Writing and Wiritten In writing and Written include
printinglithography and other modes of representing or
reproducing words in a visibleform. key managerial
personnel key managerial personnel in relation to
acompany means (i) the Chief Executive Officer or the
managing director or themanager (i) the company
secretary (jii) the whole-time director (iv) the
ChiefFinancial Officer and (v) such other officer as may
be prescribed. Meeting orGeneral Meeting Meeting
means Annual General Meeting or Extraordinary
GeneralMeeting of Members duly called and constituted
fncluding an adjourned meeting.In the context of Board
of Directors it shall mean the meeting of the
Directorsincluding an adjourned meeting. Member
Member in relation to a company means(i} the
subscriber to the memorandum of the company who
shall be deemed to haveagreed to become member of
the company and on its registration shall be enteredas
member in its register of members (ji) every other person
who agrees inwriting to become a member of the
company and whose name is entered in theregister of
members of the company (jii) every person holding
shares of thecompany and whose name is entered as a
beneficial owner in the records of adepository. Month
Month means a calendar month. Office Office means
theRegistered Office of the company for the time being.
paid-up share capital orshare capital paid-up means suchj
aggregate amount of money credited aspaid-upas is
equivalent to the amount received as paid up in respect
of sharesissued and also includes any amount credited
as paid-up in respect of shares ofthe company but does
not include any other amount received in respect of
suchshares by whatever name called. Persons Persons
include Corporations and firmsas well as individuais.
Power Transmission Utility Power Transmission
Utilityshall mean any entity engaged in the business of
power transmission. ProxyProxy inciudes Attorney duly
constituted under a valid Power of Attorney.Project-in-
Charge A Director of the Company designated as Project
Incharge foradministrating day to day activities of the
Company. Public Company PublicCompany means a

i company which . is not a private company and b. has a
minimumpaid-up share capital as may be prescribed
Provided that a company which is asubsidiary of a
company not being a private company shall be deemed
to be publiccompany for the purposes of this Act even
where such subsidiary companycontinues to be a private
company in its articles. Registrar Registrar means
aRegistrar an Additional Registrar a Joint Registrar a
Deputy Registrar or anAssistant Registrar having the duty|
of registering companies and dischargingvarious
functions under this Act. Register of Members Register
of Members meansthe Register of Members to be kept
pursuant to the Act. Related Party Section2(76)of the Act
describes related party with reference to a company
which means(i) a director or his relative (ii) a key
managerial personnel or his relative(iii) a firm in which a
director manager or his relative is a partner (iv) aprivate
company in which a director or manager is a member or
director (v) apublic company in which a director or
manager is a director or holds along withhis relatives
more than two per cent. of its paid-up share capital (vi)
anybody corporate whose Board of Directors managing
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director or manager isaccustomed to act in accordance
with the advice directions or instructions of adirector or
manager (vii) any persan on whose advice directions or
instructionsa director or manager is accustomed to act
Provided that nothing in sub-clauses(vi) and (vii} shall
apply to the advice directions or instructions given in
aprofessional capacity (viii} any company which is (A) a
holding subsidiary oran associate company of such
company or (B) a subsidiary of a holding companyto
which it is also a subsidiary (ix) such other person as
may be prescribed.Seal Means the common seal of the
company for the time being. SecuritiesExchange Board
Securities and Exchange Board means the Securities and
ExchangeBoard of India established under section 3 of
the Securities Exchange Board ofindia Act 1992.
Securities Securities means the securities as defined in
clause(h) of section 2 of the Securities Contracts
{Regulation) Act 1956.Share Meansa share in the share
capital of a company and includes stock. Share
CapitalShare Capital means the total equity share capital
of the Company agreed to beissued and called the
Authorized Capital of the Company as mentioned in
theMemorandum of Association of the Company.
Singular Number Words importing thesingular number
include where the context admits the plural number
andvice-versa. State Electricity Board State Electricity
Board means theElectricity Board or Vidyut Board or any
other body by whatever name called setup by the State
Governments under Electricity (Supply) Act 1948 as
amendedwhich expression shall include its successors
administrators authorizedrepresentatives and permitted
assigns. Transmission Company TransmissionCompany
shall mean any entity engaged in the business of
transmission ofelectricity. Year or Financial Year
Meaning of Words Year means Englishcalendar year and
Financial Year shall have the meaning assigned thereto
bySection 2(41) of the Act. Unless the context otherwise
requires words orexpressions contained in these
regulations shall bear the same meaning as in theAct or
any statutory modification there of in force at the date at
which theseregulations become hinding on the company.
Marginal Notes Marginal Notes arefor ease of reference
enly and shall not affect the construction
andinterpretation of these Articles. Other Expressicns
Other words or expressionscontained in these Articles
shall bear the same meaning as a reassigned to themin
the Act or any statutory modifications thereof. 2. Table F
not to Apply Theregulations contained in Table F in the
First Schedule to the Companies Act2013 shall not apply
except to the extent that the same are repeated
orcontained or expressly made applicable by these
Articles or by the Act but theregulations for the
management of the Company and for the observance of
the membersthereof and their representatives shall
subject to any exercise of thestatutory powers of the
Company with reference to the repeal or alteration ofor
addition to its regulations by Special Resolution as
prescribed by the saidCompanies Act 2013 be such as
contained in these Articles. 3. Business PurposeThe
Company shall be engaged in the business of
Transmission of Electricityinciuding construction
operation maintenance and other related activities.

Share Capital and Variation of rights
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* 4. Share Capital Increase of capital by the Company and

how carried into effect The Authorized Share Capital of
the Company is as mentioned in clauseV of the
Memorandum of Association of the Company. The
Company in GeneralMeeting may from time to time by
resolution increase its authorized sharecapital by
creation of new shares such increase to be of such
aggregate amountand to be divided in to shares of such
respective amounts as may be determinedby the General
Meeting subject to the provisions of the Act.

=

5. New Capital same as existing capital Any capital
raised by the creation of new shares shall be considered
as part of the original capital and shall be subject to the
same provisions herein contained with reference to the
payment of calls and installments forfeiture lien
surrender transfer and transmission voting and
otherwise.

6. Reduction of Capital The Company may from time to
time by special resolution reduce its capital which may
be paid off either with or without extinguishing or
reducing liability on shares which is in excess of the
wants of the company or canceling such share capital
which has been iost or is unrepresented by available
assets.

I

7. Subdivision and consolidation of shares The Company
in general meeting may from time to time sub-divide or
consolidate its shares or any of them and exercise any of
the other powers conferred by Section 61 of the Act and
shall file with the Registrar such notice of exercise of any
such powers as may be required by the Act.

B. Register and Index of Members Beneficial owners The
Company shall cause to be kept a Register and also an
Index of Members and Debenture-holders in accordance
with Sections 88 of the Act. Further as permissible under
Section 88 of the Act the register and Index of beneficial
owners maintained by a Depository shall be deemed to
be the corresponding Register and Index for the purpose
of this Act.

9. Foreign Register of members The Company shall be
entitled to keep in any country outside india a Foreign
Register of members resident in that country subject to
compliance with the provisions of Section 88 of the Act.

10. Shares to be numbered distinctively The shares in the
capital held otherwise than in the depository mode shall
be numbered progressively in sequence and given
distinctive number Except and in the manner herein
mentioned no share shall be forfeited or surrendered and
shall continue to bear the number which it had originally
borne.

I

11. Share Application Money The Company shall ensure
that the shareappiication money paid is held by it in an
account with a Scheduled CommercialBank (in the name
of the Company). 12. Further Issue of Capital (a) Where
atany time the Company wishes to raise its subscribed
share capital by issue offurther shares it shall first offer
such shares to its existing shareholders inproportion to
their existing shareholdings on the date of such issue.
Suchoffer to the existing shareholders shall be in
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accordance with the provisionsof Section 62 of the Act.
(b) The Company shall subject to applicableprovisions of
the Act and Articles of Association make uniform calls
from timeto time upon all the Shareholders in respect of
the moneys remaining unpaid onthe issued share capital
within 30 days or such time as the Board may deem
fitand appropriate. 13. Shares under control of Directors
Subject to theprovisions of these Articles and of the Act
the shares including any sharesforming part of any
increased capital of the Company shall be under the
controlof the Directors who may allot or otherwise
dispose off the shares to suchpersens in such proportion
on such terms and conditions and at such times asthe
Directors may think fit and subject to the sanction of the
Company inGeneral Meeting subject to the provisions of
Sections 52 and section 54 of theAct at a premium or par
and such option being exercisable for such time and
forsuch consideration as the Directors think fit. The
Board shall cause to be filedthe returns as to allotment
provided for in Section 39(4) of the Act. 14. Issueof
shares for consideration other than cash Subject to
these Articles and theprovisions of the Act if any the
Board may issue and allot shares in thecapital of the
Company as payment or in consideration or as part
payment or inpart consideration of the purchase or
acquisition of any property or forservices rendered to the
Company in the conduct of its business and shareswhich
may be so issued cr allotted shail be credited or deemed
to be creditedas fully paid up or partly paid up shares.
15. Power of Company to lssue SharesThe Company in
General Meeting may subject to the provisions of Section
42 620of the Act provide that any shares (whether forming
part of the original capitalor of any increased capital of
the Company) shall be offered to such persons(whether
a Member or not} in such proportion and on such terms
and conditionsof the Act) at a premium or at parorat a
discount as such General Meetingshall determine and
with full power to give any person {whether a Member
ornot) the option to call for or be allotted shares of any
class of the Companyeither subject to compliance with
the provisions of Sections 52 and 54 of theAct at a
premium or at par or at discount such option being
exercisable at suchtimes and for such consideration as
may be directed by such General Meeting orthe
Company in General Meeting may make any other
provisions whatsoever for theissue allotment or disposal
of any shares. 16. Acceptance of shares Any
personapplying for shares in the Company followed by
an allotment of any shares andsubscribers to the
Memorandum shall be a shareholder within the meaning
cfthese Articles and every person whose name Is an the
Register of Members shailfor the purposes of these
Articles be a Member of the Company. 17. Deposit callto
be a debt payable Immediately The Money (if any) which
the Board shall onthe application for allotment of any
shares being made by them require ordirect to be paid by
way of deposit call or otherwise in respect of any
sharesallotted by them shall immediately on the
insertion of the name of the allotteein the Register of
Members as the name of the holder of such shares
become adebt due to and recoverable by the Company
from the allottee thereof and shallbe paid by him
accordingly. 18. Liability of Members Every Member or
his heirsexecutors or administrators shall pay to the
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Company the portion of the capitaland premium if any
represented by or payable on his share or shares which
mayfor the time being remain unpaid thereon in such
amounts at such time or timesand in such manner as the
Board shall from time to time in accordance with
theCompanys regulations require or fix for the payment
thereof. 19. ShareCertificates A certificate issued under
the common seal of the companyspecifying the shares
held by any person shall be prima facie evidence of
thetitle of the person to such shares. (a) Every Member
or allottee of shares whois holding such shares in the
physical form shall be entitled without paymentto receive
certificate specifying the name of the person in whose
favour it isissued the shares to which it relates and the
amount paid-up thereof. Suchcertificates shall be issued
only in pursuance of a resolution passed by theBoard
and on surrender to the Company of the letter of
ailotment or thefractional coupons of requisite value
save in case of issues against letters ofacceptance or of
renunciation or in cases of issue of bonus shares. Every
suchcertificate shall be issued under the seal of the
Company which shall beaffixed in the presence of two
Directors and the Secretary or some other
personappointed by the Board for the purpose and the
two directors and the Secretaryor other persons as
authorized by the Board shall sign the share
certificate.Provided if the composition of the Board
permits of it at least one of theaforesaid two directors
shall be a person other than a Managing or a Whole
TimeDirector. Particulars of every share certificate
issued shall be entered in theRegister of Members
against the name of the person to whom it has been
issuedindicating the date of issue. For issue of any |
further duplicate certificatethe Board shall be entitled to |
charge such amount which shall not exceed fiftyRupees
per Certificate. (b) A Director may sign a share certificate
by affixinghis signature thereon by means of any
machine equipment or other mechanicalmeans such as
engraving in metal or lithography but not by means of a
rubberstamp. PROVIDED that the Director shall be
personally responsible for the safecustody of such
machine equipment or other material used for the
purpose, 20.Renewal of Share Certificates (a) No
certificate of any share or shares shallbe issued either in
exchange for those which are sub-divided or
consolidated orin replacement of those which are
defaced mutilated torn or oid decrepitdestroyed or where
the pages on the reverse for recording transfers have
beenduly utilized unless the certificate in lieu of which it
is issued is surrenderedto the Company and for issuing
such share certificate the company may chargesuch fee
as the Board thinks fit not exceeding twenty rupees per
certificate.(b) When anew share certificate has been
issued in pursuance of clause (a) ofthis Article it shall
state on the face of it and against the stub or counterfoil
1o the effect that it is Issued in lieu of share certificate
Nosub-divided replaced on consolidation. (c) If a share
certificate is lost ordestroyed a new certificate in lieu
thereof shall be issued only with the priorconsent of the
Board and on such reasonable terms such as furnishing
supportingevidence and indemnity and the payment of
out-of-pocket expenses incurred bythe Company in
investigating evidence produced as the Board thinks fit.
(d)When anew share certificate has been issued in
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pursuance of clause {c} of thisArticle it shall state on the
face of it and against the stub or counterfoil tothe effect
that it is duplicate issued in lieu of share certificate No.
and theword duplicate shall be stamped or printed
prominently on the face of the sharecertificate. (e) Where
anew share certificate has been issued in pursuance
ofclause (a) and or clause(c) of this Article particulars of
every such sharecertificate shall be entered in a Register
of Renewed and Duplicate ShareCertificates indicating
against the name(s) of the person(s) to whom
thecertificate is issued the number and date of issue of
the share certificate inlieu of which the new certificate is
issued and the necessary changes indicatedin the
Register of Members by suitable cross reference in the
Remarks column.(f) All blank forms to be used for issue
of share certificates shall be printedand the printing shall
be done only on the authority of a resolution of the
Beardand the blank forms shall be consecutively
machine-numbered and the forms andthe blocks
engravings facsimiles relating to the printing of such
forms shallbe kept in the custody of the Secretary or of
such other person as the Boardmay appoint for the
purpose and the Secretary or the other person
aforesaidshall be responsible for rendering an account oﬂ
these forms to the Board. (g)The Committee of the
Board Company Secretary of the Company or a
Directorspecifically authorized by the Board for such
purpose shall be responsible forthe maintenance
preservation and safe custody of all books and
documentsrelating to the issue of share certificates
inciuding the blank forms of sharecertificates referred to
in clause (f). (h) All books referred to in clause (g)shall
be preserved in good order for not less than thirty years
and in disputedcases shall be preserved permanently.
21. Joint holders (a) Where two or morepersons are
registered as the holders of any share they shall be
treated as asingle shareholder and shall be deemed to
hold the same as joint holders withbenefits of
survivorship subject to the following and other
provisionscontained in these Articles. (b) The Company
shall be entitled to decline toregister more than four
persons as the holders of any share. (¢) The Jointholders
of any share shall be liable severally as well as jointly for
and inrespect of all calls and other payments which
ought to be made in respect ofsuch shares. (d) On the
death of any such joint holder the survivor orsurvivors
shalf be the only person or persons recognized by the
Company ashaving any title to the share but the Directors
may require such evidence ofdeath as they may deem fit
and nothing herein contained shall be taken torelease the
estate of the deceased joint holder from any liability on
sharesheld by him jointly with any other persen. {e)
Delivery of share certificate toany one of such joint
holders shall be deemed to be delivery to all of them
andany one of such joint holders may give effectual
discharge and receipts for anydividends or other moneys
payable in respect of such shares and or in respectof any
other obligation of the Company towards them. (f} Only
the person whosename stands in the Register of
Members as the first of the joint holders of anyshares
shall be entitled to delivery of the certificate relating to
such shareor 1o receive notices from the Company and
any notlice given to such personshall be deemed proper
notice to all joint holders. (g) Any one of two or morejoint
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holders may vote at any meeting either personally or by
proxy in respectof such share as if he were solely entitled
thereto and if more than one ofsuch joint holders be
present at any meeting personally or by proxy the
holderwhose name stands first or higher (as the case
may be) on the Register ofMembers in respect of such
share shall alone be entitled to vote in respectthereof,
PROVIDED always that a member present at any meeting
personally shalibe entitled to vote in preferenceto a
person present by proxy although thename of such
person present by proxy stands first on the Register of
Members inrespect of such shares. 22. Terms and
Conditions of Preference Shares Subjectto the provisions
of section 55 any preference shares may with the
sanction ofan ordinary resolution be issued on the terms
that they are to be redeemed onsuch terms and in such
manner as the company before the issue of the shares
mayby special resolution determine.

Lien

23. Company to have lien on shares The Company
shallhave a first and paramount lien upon all shares
(other than fully paid upshares) registered in the name of
each member (whether solely or jointly withothers) and
upon the sale proceeds thereof for all moneys{whether
presentlypayable or not} called or payable at a fixed time
in respect of all such shares(not being fully paid up) for
all moneys presently payable by him or his estateto the
Company. Any such lien shall extend to all dividends
payable and bonusesdeclared from time to time declared
in respect of such shares.

24. Enforcing lien by sale For the purpose of enforcing
such lien the Board may sell the shares subject thereto in
such manner as they shall think fit and for that purpose it
may cause to be issued a duplicate certificate in respect
of such shares and may authorize one of their Directors
to execute a transfer thereof on behalf of and in the
name of the Board. No sale shall be made until notice
period for making call as aforesaid have expired and until
notice in writing of the intention to sell shall have been
made known to the shareholder for default in payment
and default has been made by him in the payment of
money called in respect of such shares for thirty days
after the date of such notice. Upon issue of a duplicate
certificate or certificates in lieu of the original share the
certificate or certificates originally issued shall stand
cancelled and become null and void and the same shall
have no effect.

7]
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25. Application of proceeds of sale The net proceeds of
any such sale shall be received by the Company and
applied in or towards payment of such part of the
amount as is presently payable and the residue if any
shal! (subject to a like lien for sums not presently
payable as existed upon the shares before sale} be paid
to the person entitled to the shares at the date of the

sale.

P ﬂa\yﬂ}‘éﬂs on shares

« 26. Directors may make calls The Board may from time
to time subject to the terms on which any shares may
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have been issued and subject to the conditions of
allotment by a resolution passed at a meeting of the
Board {and not by resolution by circulation) make such
callas it thinks fit upon the Members in respect of all
moneys unpaid on the shares held by them respectively
and each member shall pay the amount of every call so
made on him to the person or persons and at the times
and places appointed by the board. A call may be made
payable by installments.

=@

14

27. Notice of calls Not less than thirty days notice in
writing of any call shall be given by the Company
specifying the time and place of payment and the person
or persons to whom such call shall be paid.

15

28. When call made A cail shall be deemed to have been
made at the time when the resolution of the Board
authorizing such call was passed at a meeting of the
Board and demand notice is issued.

16

29. Calls may be revoked or postponed A call may be
revoked or postponed at the discretion of the Board.

17

30. Directors may extend time The Board may from time
to time at its discretion extend the time fixed for the
payment of any call and may extend such time as to all
or any of the Members for reasons which the Board may
consider satisfactory but no Member shall be entitled to
such extension save as a matter of grace.

31. Calls to carry interest if any Member fails to pay any
call due from him on the day appointed for payment
thereof or any such extension thereof as aforesaid he
shall be liable to pay interest on the same from the day
appointed for the payment thereof to the time of actual
payment at rate not exceeding 10 per cent per annum as
maybe decided by the Board but the Board may in its
absolute discretion and in special circumstances waive
of reduce the levy of interest as deemed appropriate.
Sums deemed to be call Any sum which by the terms of
issue of a share becomes payable on allotment or at any
fixed date whether on account of the nominal value of
the share or by way of premium shall for the purposes of
these Articles be deemed to be a call duly made and
payable on the date on which by the terms of issue the
same becomes payable and in case of non-payment all
the relevant provisions of these Articles as to payment of
interest and expenses forfeiture or otherwise shall apply
as if such sum had become payable by virtue of a call
duly made and notified. 32. Sums deemed to be call Any
sum which by the terms of issue of a share becomes
payable on allotment or at any fixed date whether on
account of the nominal value of the share or by way of
premium shall for the purposes of these Articles be
deemed 1o be a call duly made and payable on the date
on which by the terms of issue the same becomes
payable and in case of non-payment all the relevant
provisions of these Articles as to payment of interest and
expenses forfeiture or otherwise shall apply as if such
sum had becorne payable by virtue of a call duly made
and notified. 33. Partial payment not to preclude
Forfeiture Neither the receipt by the Company of a
portion of any money which shall from time to time be
due from any Member to the Company in respect of his
shares either by way of principal or interest nor any

48
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indulgence granted by the Company in respect of the
payment of any such money shall preclude the Company
from there after proceeding to enforce a forfeiture of
such shares as hereinafter provided. 34. Payment in
anticipation of calls may carry interest The Board may if
it thinks fit agree to and in anticipation receive from any
Member willing to advance the same all of calls money
or any part of the amounts of his respective shares
beyond the sums actually called up and upon the
moneys so paid in advance or upon so much thereof
from time to time and at any time thereafter as exceeds
the amount of the calls then made upon and due in
respect of the shares on account of which such
advances are. made the Board may pay or aliow interest
at such rate as the Member paying the sum in advance
and the Board agree upon. The Board may agree to repay
at any time any amount so advanced or may at any time
repay the same upon giving to the Member three months
notice in writing. PROVIDED that moneys paid in advance
of calls on any shares may carry interest but shall not
confer a right to dividend or to participate in profits. (b)
No Member paying any such sum in advance shall be
entitled to voting rights in respect of the moneys so paid
by him until the same would but for such payment
become presently payable.

Transfer of shares

» 35. Register of Transfers The Company shall maintain a
Register of Transfers and therein shall be fairiy and

19 distinctively enter the particulars of every transfer or
transmission of any share in the physical form.

= 36. Form of transfer The instrument of transfer shall be
in writing and in such form as prescribed under the Act.

All the provisions of Section 56 of the Act shall be duly
20 compiied with in respect of all transfers and of the
registration thereof. The Company shall not charge any
fee for registration of a transfer of shares or debentures.

¢ 37. Instrument of Transfer to be completed and
presented to the Company The Instrument of Transfer

duly stamped and executed by the transferor and the
transferee shall be delivered to the Company in
accordance with the provisions of the Act. The
Instrument of transfer shall be accompanied by the
21 Share Certificate or such evidences the Board may
require to prove the title of transferor and his right to
transfer the shares and every registered Instrument of
Transfer shall remain in the custody of the Company until
destroyed by order of the Board. Any instrument of
transfer which the Directors may decline to register shall
be returned to the person depositing the same.

» 38. Transferor deemed to be holder The transferor shall
be deemed to be the holder of such shares until the

name of the transferee shall have entered in the Register
of Members in respect thereof. Before the registration of
a transfer the certificate or certificates of the shares
must be delivered to the Company along with Transfer
Deed. No transfer to insolvent etc. 39. No transfer shall
be made to a person of unsound mind or to an insolvent.
40. Closure of Register of Members Debenture holders
The Directors shall have power on giving not less than
seven days previous notice as required by Section 91 of
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the Act to close the Register of Transfer Register of
Members or Register of Debenture holders or the register,
of other security holders of the Company for any period
or periods not exceeding in the aggregate forty-five days
in each year (but not exceeding thirty days at any one
time) as they may determine.41.Nomination by
shareholder Every share-holder or debenture holder may
at any time nominate in the prescribed manner a person
to whom his shares or debenture shall vest in the event
of his death as provided in Section 72 of the Act.42.Title
to shares of deceased holder In the event there is no
nomination the executors or administrators of a
deceased Member or the holder of a Succession
Certificate in respect of the shares of a deceased
Member (not being one of two or more joint holders)
shall be the only persons whom the Company will be
bound to recognize as having any title to the shares
registered in the name of such Member and the
Company shall not be hound to recognize such
executors or administrators or holders unless such
executors administrators or holders shall have first
obtained probate or Letters of Administration or
Succession Certificate as the case may be from a duly
constituted Court in India. PROVIDED that the Directors
may at their absolute discretion dispense with
production of Probate Letters of Administration or
Succession Certificate upon such terms as to indemnity
or otherwise as they think fit and may enter the name of
the person who claims to be absolutely entitled to the
shares standing in the name of a deceased Member as a

Member.

Transmission of shares

23

» 43.Transmission of Shares Subject to the provisions of
the Act any person becoming entitled to any share
inconsequence of the death lunacy or insolvency of any
Member or by any lawful means other than by a transfer
in accordance with these Articles may with the consent
of the Directors {(which they shall be under no obligation
to give) and upon producing such evidence that he
sustains the character in respect of which he proposes
to act under this. Article or of his title as the Directors
may require and upon such indemnity as the Directors
may require either be registered as a Member in respect
of such shares or elect 1o have some person nominated
by him and approved by the Directors registered as a
Member in respect of such shares. PROVIDED that if
such persons shall elect to have his nominee registered
he shall testify his election by executing in favor of his
nominee an instrument of transfer in accordance with
these Articles and until he does so he shall not be freed
from any liability in respect of such shares.

44, Right of Board to decline or suspend registration (i}
Any person becoming entitled to a share in consequence
of the death or insolvency of a member may upon such
evidence being produced as may from time to time
properly be required by the Board and subject as
hereinafter provided elect either -(a) to be registered

himseif as holder of the share or(b) to make such
transfer of the share as the deceased or insolvent

. member could have made. (jii) The Board shall in either
case have the same right to decline or suspend
registration as it would have had if the deceased or
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insolvent member had transferred the share before his
death or insclvency.

25

» 45. The Company not liable for disregard of notice
prohibiting registration of transfer The Company shall
incur no liability or responsibility whatever in
consequence of its registering or giving effect to any
transfer of shares made or purported to be made by any
apparent legal owner thereof (as shown or appearing in
register of Members) to the prejudice of persons having
or claiming any equitable right title or interest to or in the
same shares notwithstanding that the Company may
have had notice of such equitable right title or interest or
notice prohibiting registration of such transfer and may
have entered such notice or referred to it in any book or
attended or given effect to any notice which may have
been given to it of any equitable right title or Interest or
be under any liability whatsoever for refusing or
neglecting so to do though it may have been entered or
referred to in some book of the Company but the
Company shall nevertheless be at liberty to regard and
attend to any such notice and give effect thereto if the
Directors shall so think fit.

26

« 46. Rights of successors A person becoming entitled to
a share by reason of the death or insolvency of the
holder shall be entitled to the same dividends and other
advantages to which he would have been entitled if he
were the registered holder of the shares except that he
shall not before being registered as a Member in respect
of the shares been titled to exercise any right conferred
by membership in relation to meetings of the Company.
PROVIDED that the Directors shall at any time give notice
requiring any such person to elect to be registered
himself or to transfer the shares and if the notice is not
complied within ninety days from the date of issue of the
notice the Directors may thereafter withhold payment of
all dividends bonuses or other moneys payable in
respect of the shares until the requirements of the notice
have been complied with.

27

Forfeiture of shares

28

» 47. If money payable on shares not paid notice to
begiven to members If any Member fails to pay any call
or installment of a call on or before the day appointed for
the payment of the same or any such extension thereof
as aforesaid the Board may at any time thereafter during
such time as any part of the call or installment remains
unpaid serve a notice on him requiring him to pay the
same together with any interest which may have accrued
and all expenses that may have been incurred by the
Company by reason of such non-payment.

I

« 48. Contents of Notice The notice shall name a further
day (not being less than fourteen days from the date of
the service of notice) and a place or places on and at
which such call or installment and such interest thereon
at such rate as the Directors shall determine from the

ay on which such call or installment ought to have been
yaid and expenses as aforesaid are to be paid. The
notice shall also state that in the event of the non-

payment on or before the day at or before the time and at

Page-t2of44—

5




the place appointed the shares in respect of which the
call was made or installment is payable shall be liable to
be forfeited.

30

49, In default of payment shares to be Forfeited If the
requirement of any such notice as aforesaid are not
complied with every or any share in respect of which
such notice has been given may at any time thereafter
but before payment of all calls or installments interest
and expenses due in respect thereof be forfeited by a
resolution of the Board to that effect. Such forfeiture
shall include all dividends declared or any other moneys
payable in respect of the aforesaid share and not actually]
paid before the forfeiture. In default of payment shares
to be Forfeited.

[

31

50. Notice of forfeiture to a Member When any share
shall have been so forfeited notice of the forfeiture shall
be given to the Member in whose name it stood
immediately prior to the forfeiture and an entry of the
forfeiture with the date thereof shall forthwith be made in
the Register of Members but no forfeiture shail be in any
manner invalid by any omission or neglect to make any
such entry as aforesaid in the Register.

[

32

51. Forfeited share to be property of the Company and
may be sold etc. Any share so forfeited shall be deemed
to be the property of the Company and maybe sold re-
allotted or otherwise disposed of either to the original
holder thereof or to any person upon such terms and in
such manner as the Board shall think fit.

33

52. Member stiil liable to pay calls owing at the time of
forfeiture and interest Any members whose shares have
been forfeited shall notwithstanding the forfeiture be
liable to pay and shall forthwith pay to the Cornpany on
demand all calls installment interest and expenses
owing upon or in respect of such shares at the time of
the forfeiture together with interest accrued thereon at
the time of the forfeiture at such rate as the Board may
determine and the Board may enforce the payment
thereof if it thinks fit.

. the application of the purchase money nor shall his title

53. Effect of forfeiture The forfeiture of a share shall
involve extinction at the time of the forfeiture of all
interest in and all claims and demands against the
Company in respect of the share and all other rights
incidental to the share except only such of those rights
as by these Articles are expressly saved. 54. Evidence of
forfeiture A declaration in writing by Chairman or
Managing Director of the Company or by any person duly
authorised in this regard that certain shares in the
Company have been duly forfeited on a date stated in the
declaration shall be conclusive evidence of the facts
therein stated as against all persons claiming to be
entitled to the shares and such declaration and the
receipt of the Company for the consideration if any given
for the shares on the sale or disposition thereof shall
constitute a good title to such shares and the person to
whom the shares are sold shall be registered as the
holder of such shares and shall not be bound to see as to

to such shares be affected by any irregularity or invalidity
in the proceedings in reference to such forfeiture sale or
disposition. 55. Validity of sale under Articles of forfeited
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shares Upon any sale after forfeiture or for enfarcing a
lien in purported exercise of the powers herein before
given the board may appoint some person to execute an
instrument of transfer of the shares sold and cause the
purchasers name to be entered in the Register of
Members in respect of the shares sold and the purchaser
shall not be bound to see the regularity of the
proceedings or to the application of the purchase money
and after his name has been entered in the Register in
respect of such shares the validity of the sale shall not
be impeached by any person and the remedy of any
person aggrieved by the sales hall be in damages only
and against the Company exclusively. 56. Cancellation of
Share Centificates in respect of forfeited shares Upon
any sale re-allotment or other disposal under the
provisions of the preceding Articles the certificate or
certificates originally issued in respect of the relative
shares shall (unless the same shall on demand by the
Company have been (previously) surrendered to it by the
defaulting member) stand cancelled and become null
and void and of no effect and the Directors shalil be
entitled to issue a duplicate certificate or certificates in
respect of the said shares to the person or persons
entitled thereto. 57. Power to annul forfeiture The Board
may at any time before any share so forfeited shall have
been sold re-allotted or otherwise disposed of annul the
forfeiture thereof upon such terms and conditions as it
thinks fit.

Alteration of capital

35

« 58, Alteration of Share Capital The company may from
time to time by ordinary resolution increase the share
capital by such sum to be divided into shares of such
amount as may be specified in the resolution. Subject to
the provisions of section 61 the company may by ,
ordinary resolution the Company may from time to time-—
(a) consolidate and divide all or any of its share capital
into shares of larger amount than its existing shares (b)
convert all or any of its fully psid-up shares into stock
and reconvert that stock into fully paid-up shares of any
denomination (¢} Sub-divide its shares or any of them
into shares of smaller amount than is fixed by the
memorandum so however that in the sub-division the
proportion between the amount paid and the amount if
any unpaid on each reduced share shall be the same as
it was in the case of the share from which the reduced
share is derived. (d) Cancel any shares which as the date
of the passing of the resolution have not been taken or
agreed to be taken by any person and diminish the
amount of its share capital by the amount of the shares
so cancelled. The resolution whereby any share is sub-
divided may determine that as between the holders of
the shares resulting from such sub-division one or more
of such shares shall have some preference or special
advantage as regards dividend capitai voting or
otherwise over or as compared with the others or other

subject to the provisions of the Act. Subject to the
provisions of Sections 66 of the Act the Board may
accept from any member the surrender on such terms
and conditions as shall be agreed of ali or any of his
shares. The company may by special resolution reduce in

any manner and with and subject to any incident
authorised and consent required by law -{a) its share
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capital (b) any capital redemption reserve account or
(c)any share premium account.

36

37

2

38

Capitalisation of profits

o 59, Capitalization of Profits (1) Any General Meeting of
the Company may resolve that any amounts standing to

the credit of the Free Reserve or Share Premium Account
or the Capital Redemption Reserve Account or any
moneys investment or other assets forming part of the
undivided profits including profits or surplus moneys
arising from the realization and (when permitted by the
law) from the appreciation in value of any capital assets
of the Company standing to the credit of the General
Reserve or any other Reserve or Reserve Fund or any
other Fund of the Company or in the hands of the
Company and availabie for dividend be capitalized- (a) by
the issue and distribution of shares as fully paid-up and
to the extent permitted by the Act debentures debenture
stock bonds or other obligations of the Company or (b)
by crediting share of the Company which may have been
issued and are not fully paid-up with the whole or any
part of the sum remaining unpald thereon PROVIDED
that any amounts standing to the credit of the Share
Premium Account or the Capital Redemption Reserve
Account shall be applied only in crediting the payment of
capital on shares to be issued to Members as fully paid
bonus shares (Further capitalization of reserve created
by the revaluation of assets are not to be used for
issuance of Bonus Shares as per section 63 of the Act).
(2) Such issue and distribution under sub-clause (1} (a)
of this Article and payment to the credit of unpaid share
capital under sub-clause (1) (b) of this Article shall be
made among and in favour of the Members or any class
of them or any of them entitled thereto and in
accordance with their respective rights and interests and
in proportion to the amount of capital paid-up on the
shares held by them respectively in respect of which
such distribution or payment shall be made on the
footing that such Members become entitled thereto as
capital. (3) The Directors shall give effect to any such
resolution and for the said purpose the Board may settle
any difficulty which may arise in regard to distribution as
it thinks expedient including in regard to fractional
entitlements and shall apply such profits General
Reserve other Reserve or any other Fund or account as
aforesaid as may be required for the purpose of making
payment in full on the shares or other abligations of the
Company so distributed under sub clause (1) (a) of this
Article or (as the case may be)for the purpose of paying
in whole or In part the amount remaining unpaid on the
shares which may have been issued and are not fully
paid-up under sub-clause (1)(b) above. PROVIDED that
no such distribution or payment shall be made unless
recommended by the Directors and if so recommended
such distribution and payment shall be accepted by such
Members as aforesaid in full satisfaction of their interest
in the said capitalized fund. (4) For the purpose of giving
effect to any such resolution the Directors may settle any

39
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difficuity which may arise in regard to the distribution or
payment as aforesaid as they think expedient and in
particular they may issue fractional certificates and may
fix the value for distribution of any specific asset and
may determine that any cash payment be made to any
Members on the footing of the value so fixed and may
vest any such cash shares debentures stock bonds or
other obligations in trustees upon such trusts for the
persons entitled thereto as may seem expedient to the
directors and generally may make arrangement for the
acceptance aliotment and sale of such shares
debentures debentures stock bonds cr other obligations
and fractional certificates or otherwise as they may think
fit. (5) When deemed requisite a proper contract shall be
filed in accordance with the Act and the Board may
appeint any person to sign such contract on behalf of the
Members entitled as aforesaid. Subject to the provisions
of the Act and these Articles in cases where some of the
shares of the Company are fully paid and others are
partly paid such capitalization may be effected by the
distribution of further shares in respect of the fully paid
shares and by crediting the partly paid shares with the
whole or part of the unpaid liability thereon but so that as
between the holders of the fully paid shares and the
partly paid shares the sums so applied in the payment of
such further shares and in the extinguishment or
diminution of the liability on the partly paid shares shall
be applied pro rata in proportion to the amount then
already paid or credited as paid on the existing fully paid
and partly paid shares respectively.
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60. Buy Back of Shares Notwithstanding anything
contained in these articles but subject to the provisions
of sections 68 to 70 and any other applicable provision
of the Act or any other |aw for the time being in force the
company may purchase its own shares or other specified
securities.

General meetings

42

61. Annual General Meeting The Company shall in each
year hoid a General Meeting as its Annual General
Meeting in addition to any other meeting in that year. All
General Meetings other than Annual General Meetings
shall be called Extraordinary General Meetings, Iif for any
reason beyond the control of the Board the general
meeting (including an Annual General meeting) cannot
be held on the appointed day the Board shall have power
to postpone the General meeting of which a notice
should be given to the members. Every member of the
Company shall be entitled to attend either in person or by
proxy and the Auditor of the Company shall have the right
to attend and to be heard at any General Meeting which
he attends on any part of the business which concerns
him as Auditor.

62. Extraordinary General Meeting The Board may
whenever it thinks fit call an Extraordinary General
Meeting of the Company. The Board shall at the
requisition in writing by a Member or Members helding in
the aggregate not less than one-tenth of such of the
paid-up capital of the company on that date and carries
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the right of voting in regard to the matter In respect of
which the requisition has been made. 63. Requisition of
Members to state object of Meeting Any valid requisition
so made by Members must state the object or objects of
the meeting proposed to be called and must be signed by
the requisitionists and deposited at the registered office
of the company. PROVIDED that such requisition may
consist of several documents in like form each signed by
one or more requisitionists. 64. On receipt of requisition
Directors to call meeting and in default requisitionists
may do so Upon the receipt of any such requisition the
Board shall forthwith call an Extraordinary General
Meeting and if they do not proceed within twenty-one
days from the date of the requisition being deposited at
the Registered Office to cause a meeting to be called on
a day not later than forty-five days from the date of
deposit of the requisition the requisitionists or such of
their number as represent either a majority in value of the
paid-up share capital held by all of them or one-tenth of
such of the paid-up share capital of the Company as is
referred to in Section 100(2) of the Act whichever is less
may themselves call the meeting but in either case any
meeting so called shall beheld within three months from
the date of the deposit of the requisition as aforesaid. 65.
Meeting called by requisitionists Any meeting called
under the foregoing Articles by the requisitionists shall
be called in the same manner as nearly as possible as
that in which meetings are to be called by the Board. 66.
Twenty-one days notice of meeting to be given A general
meeting of a Company may be called by giving not less
than clear twenty-one days notice either in writing or
through electronic mode in such a manner as may be
prescribed Every notice of a meeting shall specify the
place date day and the hour of meeting and shall contain
statement of the business to be transacted at such
meeting. And The notice of every meeting shall be given
to every member of the Company Legal Representative
of any deceased member or the assignee of an insolvent
member auditor or auditors of the Company and every
director of the Company and all such persons as are
under these Articles entitled to receive notice from the
Company Provided that a general meeting may be called
after giving shorter notice than that specified in this sub-
section if consent in writing or by electronic mode Is
accorded thereto (i) in the case of an annual general
meeting by not less than ninty-five per cent. of the
members entitled to vote thereat and (ii) in the case of
any other general meeting by members of the
company(a) holding if the company has a share capital
majority in number of members entitled to vote and who
represent not less than ninety-five per cent. of such part
of the paid-up share capital of the company as gives a
right to vote at the meeting or (b} having if the company
has no share capital not less than ninty-five per cent. of
the total voting power exercisable at that meeting
Provided further that where any member of a company is
entitled to vote only on some resolution or regolutions to
be moved at a meeting and not on the others those
members shall be taken into account for the purposes of
this sub-section in respect of the former resclution or
resolutions and not in respect of the latter.

roceedings at general meetings
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= 67. Business to be transacted at the General Meeting and
nature there of In the case of an Annual General Meeting

all business to be transacted there at shall be deemed
special other than (i) the consideration of the financial
statements and there ports of the Board of Directors and
Auditors (if} the declaration of any dividend (jii} the
appointment of Directors in place of those retiring (iv)the
appointment of and the fixing of the remuneration of the
Auditors and in the case of any other meeting all
business shall be deemed to be Special Business and
there shall be annexed to the notice of the Meeting an
Explanatory statement setting out all material facts
concerning each such item of special business including
in particular the nature of the concern or interest
financial or otherwise if any therein of (i) every Director
and the Manager (if any}) (ii) every other key managerial
personnel and relatives of the persons menticned in sub
A4 clauses (i) and (ii}. Where any such item of Special
Business relates to or affects any other company the
extent of shareholding interest in such other company of
every promoter director and the manager if any and of
every other key managerial personnel of the Company
shall also beset out in the statement if the extent of such
shareholding interest is not less than two per cent of the
paid-up share capital of that other company and where
any item of business consists of the according of
approval to any documents by the meeting the time and
place where the document can be inspected shall be
specified in the statement aforesaid. The annual general
meeting shall be called during business hours on any day
that is not a National Holiday and it is to be held either at
the registered office of the company or at some other
place within the city in which the registered office of the
company is situate.

« 68. Omission to give notice not to invalidate are solution

passed The accidental omission to give any such notice
45 as aforesaid to any of the Members or the non-receipt

thereof shalil not Invalidate any resoiution passed at any
such meeting.

« 69, Meeting not to transact business not mentioned in
notice No General Meeting Annual or Extraordinary shall

46 be competent to enter upon discuss or transact any
business which has not been mentioned in the notice or
notices upon which it was convened.

» 70. Body Corporate deemed to be personally present A
body corporate being a Member shall be deemed to be

47 personally present if it is represented in accordance with
Section 113 of the Act.

» 71. Quorumn at General Meeting No business shall be
transacted at any general meeting unless a quorum of

members is present at the time when the meeting
proceeds to business. Save as otherwise provided herein
the quorum for the general meetings shall be as provided
in section 103 of the Companies Act 2013 72.. If quorum
not present meeting to be dissolved or adjourned If at the
expiration of half an hour from the time appointed for
holding a general meeting of the Company a quorum is
not present the meeting if convened by or upon the
requisition of Members shall stand dissolved but in any
other case the meeting shall stand adjourned to the
same day in the next week or if that day is a public
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holiday until the next succeeding day which is nota public
holiday at the same time and place or to such other day
and at such other time place as the Board may determine
and if at such adjourned meeting a quorum is not present
at the expiration of half an hour from the time appointed
for holding the meeting the Members present shall form
the quorum and may transact the business for which the
meeting was called. 73. Chairman of General Meeting
The Chairman of the Board shall be entitled to take the
Chalr at every General Meeting whether Annual or
Extraordinary. If at any meeting the Chairman is not
present within fifteen minutes of the time appointed for
holding such meeting or he has informed that he shali be
unable or unwilling to take the Chair then any one of
directors with mutual consent shall so preside at the
meeting. If no Director be present or if all the Directors
present decline to take the Chair then the Members
present shall elect one of the members to be the
Chairman of the Meeting. 74. No Business whilst chair
vacant No business shall be discussed at any General
Meeting except the election of a Chairman whilst the
Chair is vacant. 75. Chairman with consent may adjourn
meeting The Chairman with the consent of the Members
may adjourn any meeting from time to time and from
place to place within the city town or village in which the
Registered Office of the Company is situated but no
business shall be transacted at any adjourned meeting
other than the business left unfinished at the meeting
from which the adjournment took pface. Notwithstanding
the provision as above in the event of disorder at a validly
convened meeting the Chairman may adjourn the
meeting provided that such an adjournment shall not be
a longer period than the Chairman considers necessary
1o being order at the meeting and Chairman
communicates his decision to those present in so far as
it Is possible.76.Questions at General Meeting how
Decided Every question submitted to a meeting shall be
decided in the first instance unless a poll is demanded
on a show of hands. Before or on the declaration of the
result of the voting on any resolution on a show of hands
a poll may be ordered to be taken by the Chairman of the
meeting on his own motion and shail be ordered to be
taken by him on a demand made in that behalf by any
member or members present in person or by proxy and
holding shares in the Company which confer a power to
vote on the resolution not being less than one-tenth of
the total voting power in respect of the Resolution or on
which an aggregate sum of not less than five lakh rupees
has been paid up. The demand for a poli may be
withdrawn at any time by the person or persons making
the demand. Unless a poll is so demanded a declaration
by the Chairman that are solution has on show of hands
been carriad through unanimously or by a particular
majority or lost and an entry to that effect in the Minutes
Book of the Company shall be conclusive evidence of the
fact without proof of the number or proportion of the
votes recorded in favour of or against the resolution. 77.
Chairmans Casting Vote In the case of an equality of
votes the Chairman shall have a casting vote in addition
to the vote or votes to which he may be entitled
otherwise. 78. Poll to be taken if demanded If a poll is
demanded as aforesaid the same shall be taken at such
time (not later than forty-eight hours from the time when
the demand was made) and place in the city or town in
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which the Registered office of the Company is for the
time being situated as the Chairman shall direct either at
once or after an interval or adjournment and the result of
the poll shall be deemed to be the resolution of the
meeting. 79. In which case poll taken without
Adjournment Any poll duly demanded on the election of
the Chairman of a meeting or on any question of
adjournment shall be taken at the meeting forthwith. 80.
Demand for poil not to prevent transaction of other
business The demand for a poll except on the questions
of the election of the Chairman and of an adjournment
shall not prevent the continuance of a meeting for the
transaction of any business other than the question on
which the poii has been demanded. 81. Minutes of
General Meetings(a) The Company shall cause minutes
of the proceedings of every General Meeting or every
resolution passed by postal ballot to be kept by making
within thirty days of the conclusion of every such
meeting concerned record thereof kept with Minute Book
for that purpose with their pages consecutively
numbered. (b) Each page of every such book shall be
initialed or signed and the last page of the record of
proceedings of each meeting in such book shall be dated
and signed by the Chairman of the same reeting within
the aforesaid period of thirty days or in the event of the
death or inability of that Chairman within that period by a
Director duly authorised by the Board for the purpose. (c)
In no case the minutes of proceedings of a meeting shall
be attached to any such book as aforesaid by pasting or
otherwise. (d) The minutes of each meeting shall contain
a fair and correct summary of the proceedings thereat.
(e) All decisions taken and appcintments of officers
made at any meeting aforesaid shall be included in the
minutes of the meeting. (f) Nothing herein contained
shall require or be deemed to require the inclusion in any
such minutes of any matter which in the opinion of the
Chairman of the meeting (a) is or could reasonably be
regarded as defamatory of any person or (b) is irrelevani
or immaterial to the proceedings or (c) is detrimental to
the interests of the Company. The Chairman of the
meeting shall exercise an absolute discretion in regard to
the inclusion or nonrinclusion of any matter in the
minutes on the aforesaid grounds.(g) Any such minutes
shall be evidence of the proceedings recorded therein.
Where the minutes have been kept in accordance with
section then until the contrary is proved the meeting shall
be deemed to have been duly called and heid ail
appointments of directors key managerial personnel
auditors or company secretary in practice shall be
deemed te be valid. No document purporting to be a
report of the proceedings of any general meeting of a
company shall be circulated or advertised at the expense
of the company unless it includes the matters required to
be contained in the minutes of the proceedings of such
meeting. The company shall observe secretarial
standards with respect to general and Board meetings
specified by the Institute of Company Secretaries of India
constituted under section 3 of the Company Secretaries
Act 1980 and approved as such by the Central
Government. (h) The book containing the minutes of the
proceedings of any general meeting of the Company or
of a resolution passed by postal ballot shall be kept at
the registered office of the Company and shall be open
during business hours to the inspection by any member
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without any charge for such period not being less than
two hours in each business day are allowed for
inspection.

/Adjournment of meefing

49

« 82, Adjournment of Meeting (i)The Chairperson may
withthe consent of any meeting at which a quorum is
present and shall if sodirected by the meeting adjourn
the meeting from time to time and from place toplace. {ii)
No business shall be transacted at any adjourned
meeting other thanthe business left unfinished at the
meeting from which the adjournment tockplace. {jii)
When a meeting is adjourned for thirty days or more
notice of theadjourned meeting shall be given as in the
case of an original meeting. (iv)Save as aforesaid and as
provided in section 103 of the Act it shall not
benecessary to give any notice of an adjournment or of
the business to betransacted at an adjourned meeting.

Voting rights

50

« 83. Members in arrears not to vote No member shall
beentitled to vote either personally or by proxy at any
General Meeting orMeeting of a class of shareholders
either upon a show of hands or upon a pollin respect of
any shares registered in his name on which any calls or
othersums presently payable by him have not been paid
or in regard to which theCompany has exercised any right,
of lien.

51

o 84. Number of votes to which Member Entitied Subject to
the provisions of these Articles and without prejudice to
any special privileges or restrictions as to voting for the
time being attached to any class of shares for the time
being forming part of the capital of the Company every
Member shall be entitled to be present and to speak and
vote at such meeting by show of hand for which the
Member present In person shall have one vote. On a poll
taken at a meeting of a company a member entitied to
more than one vote or his proxy need not to use all his
votes or cast in the same way all the votes he uses.

52

« 85, Votes by a Member entitled to more than one vote On
a poll taken at a meeting of the Company a Member
entitled to more than one vote by virtue of his share-
holding or his proxy or other person entitled to vote for
him as the case may be need not if he votes use all his
votes or cast in the same way all the votes he uses and
he may vote in different manner as he deems fit.

53

« 86. Vote of Member who is a minor If any shareholder be
a minor the vote in respect of his share or shares shall be
by his guardian or any one of his guardians if more than
one to be selected in case of dispute by the Chairman of
the meeting.

« B7. Votes of Joint Members [f there be joint registerad
holders of any shares the vote of the senior who tenders
a vote whether in person or by proxy shall be accepted to
the exclusion of the votes of the other joint holders. For
this purpose seniority shall be determined by the order in
which the namesst and in the register of members.

« 88. Voting in person or by proxy or Representative
Subject to the provisions of these Articles votes may be
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given either personally or by proxy. A body corporate
being a Member may vote elther by proxy or by a
representative duly authorised in accordance with
Section 113 of the Act and such representative shall be
entitled to exercise the same rights and powers(including
the right to vote by proxy) and by postal ballot on behalf
of the body corporate which he represents as that body
could exercise if it were an individual Member of the

Company.

56

89. Votes in respect of shares of Deceased Any
personentitled under the Transmission Clause to transfer
any shares may vote at anyGeneral Meeting in respect
thereof in the same manner as if he were theregistered
holder of such shares. PROVIDED that forty-eight hours
at leastbefore the time of holding the meeting or
adjourned meeting as the case maybeat which he
proposes to vote he shall satisfy the Chairman of his
right totransfer such shares and give such indemnity (if
any) as the Chairman may requireor the Chairman shall
have previously admitted his right to vote at suchmeeting
in respect thereof. $0. Time for objection to vote No
objecticn shallbe made to the validity of any vote except
at the meeting or poll at which suchvote was tendered
and every vote whether given personally or by proxy
notdisallowed at such meeting or poll shall be deemed
valid for purposes of suchmeeting or poil whatsoever, 1.
Chairman of the meeting to be the judge of thevalidity of
any Vote The Chairman of any meeting shall be the sole
judge of thevalidity of every vote tendered at such
meeting. The Chairman present at thetaking of a poli
shall be the sole judge of the validity of every vote
tenderedat such poll.

roxy

57

92. Appointment of proxy A person can act as proxy on
behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share
capital of the company carrying voting rights Provided
that a member holding more than ten percent of the total
share capital of the Company carrying voting rights may
appoint a single person as proxy and such person shall
not act as proxy for any other person or shareholder.
Every proxy shall be appointed in writing under the hand
of the Member or if such Member is a body corporate
under the common seal of such corporation or be signed
by an appointer or his attorney duly authorised in writing.
The proxy so appeinted shall not have any right to speak
at the meetings.

58
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93. Deposit of instrument of Proxy ete. The instrument
appoeinting a proxy and the power of attorney or other
authority {if any) under which it is signed or a notarized
copy of that power or authority shall be deposited at the
Registered Office of the Company not later than forty-
eight hours before the time for holding the meeting at
which the person named in the instrument proposes to
vote and in defauit the instrument of proxy shall not be
treated as valid. No instrument appointing a proxy shall
e valid after the expiration of twelve months from the

HI § ate of its execution.

o

94. Form of proxy An instrument appointing a proxy shall
be in the form No. MGT-11 as prescribed in the rules

cF
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made under section 105 of the Companies Act 2013 95.
Proxy either for specified meeting or for a period An
instrument of proxy may appoint a proxy either for the
purpose of a particular meeting specified in the
instrument and any adjournment thereof or it may
appoint for the purpose of every meeting of the Company|
or of every meeting to be held before a date specified in
the instrument and every adjournment of any such
meeting. 96. Validity of votes given by proxy not
withstanding death of Member A vote given in
accordance with the terms of an instrument of proxy
shall be valid notwithstanding the previous death or
insanity of the principal or there vocation of the proxy or
of the authority under which the proxy was executed or
the transfer of the shares in respect of which the proxy is
given. Provided that no intimation in writing of such
death insanity revocation or transfer shall have been
received by the company at its office before the
commencement of the meeting or adjourned meeting at
which the proxy is used.

oard of Directors

60

« 97. Management of Affairs The day to day management
of the business and affairs of the Company shall be
vested with Project-in-charge under the supervision
direction control of the Board. The Board may exercise alil
such powers of the Company and do all such acts deeds
and things as are not prohibited by the Act or any other
statute or by the Memorandum of Association of the
Company and without prejudice to the foregoing shall be
responsible for all policy matters and the supervision
direction and control of the conduct of the business
affairs operations of the Company.

61

« 98. First Directors Shri Rakesh Mohan Shri Anubhav
Kansal and Shri Sandeep Kumar shall be the First
Directors of the Company.

« 99 Number and appointment of Directors The Board of
Directors of the Company shali consist of not less than 3
but not more than 15 Directors. A Director shall not be
required to hold any qualification shares in the Company.
Notwithstanding anything to the contrary contained in
these Articles so long as any moneys remain owing by
the Company to a Financial Institution or any other
person by the Company or the Company has entered into
any agreement or undertaking or arrangement
(hereinafter refer as agreement) with Bodies (like State
Electricity Board Nigam) or the Board of Directors have
decided to seek nomination on the Beard from the
beneficiary state or any Financial Institution or PFC
Consulting Limited or person holds Debentures in the
Company by direct subscription or private placement the
Company may agree to grant to such Financial Institution
PFC Consulting Limited person or other Bodies as a
condition of such loan or subscription to Debenture or
any other agreement or to a Debenture Trustee the right
to appoint from time to time any person or persons as
Director or Directors of the Company {which director or
directors is are hereinafter referred to as Nominee
Directors) retiring or non-retiring subject to and on such
terms and conditions as the Company may agree with
such Financial Institutions PFC Consulting Limited
Person other Bodies and or Debenture Trustee. The
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Company shall have a right to remove from office
Nominee Director(s) at the option of the Company in
consultation with Financial Institutions PFC Consulting
Limited Bodies persons or Debenture Trustee. Such
Nominee Director(s) shall nct be required to hold any
Share qualification in the Company. Also at the option of
the Company such Nominee Director(s) shall not be
liable to retirement by rotation of the Directors. Subject
as aforesaid the Nominee Director(s) shall be entitled to
the same rights and privileges and be subject to the
same obligations as any other Director of the Company.
The Nominee Director(s) so appointed shall hold the said
office only so long as moneys remain owing by the
Company to the Financial institution or so iong as the
Debenture Trustee hold debenture in the Company or
operation of agreement and the Nominee Directors so
appointed in the exercise of the said person shall ipso
facto vacate such office immediately the money owing
by the Company to the Financial Institution or on the
Debenture Trustee ceasing to hold Debentures Shares on
the satisfaction of liability of the Company arising out of
any Guarantee furnished by the Financial Institutions or
satisfactory completion of term of agreement with
Bodies. The Nominee Director(s) appointed under this
article shall be entitled to receive all notice of and attend
all General meeting Board Meeting and of the meetings
of the Committee of which the Nominee Director(s)} is are
member(s} as also the minutes of meetings. The
financial institutions Debenture Trustee persons bodies
shall also be entitied to receive all such notice and
minutes. The Company shall pay to the Nominee
Director(s) sitting fees and expenses which other
Director of the Company are entitled but if any other fees
commission remuneration in any form Is payable to the
Director of the Company the fees commission money
and remuneration in relation to such Nominee Director(s)
shali accrued to Debenture Trustee and same shall
accordingly be paid by the Company directly to the
debenture trustee. Any expenses that may incurred by
the financial institution or such Nominee Director(s) in
connection with their appointment or Directorship shall
also be paid or reimbursed by the Company to the
financial Institution or as the case may be to such
Nominee Director(s). Provided that if any such Nominee
Director(s) is are an officer of the Financial Institution the
sitting fees in relation to such Nominee Director(s) shall
also accrue to the Financial Institute and the same shall
accordingly be paid by the Company directly to that
Financial Institution. Provided further that if such
Nominee Director(s) is are an official of any of the
Reserve Bank of India the sitting fees in relation to such
Nominee Director(s)shall also accrue to Financial
Institution to whom he represents as Nominee Director
frorm Reserve Bank of India and the same shall
accordingly be paid by the Company directly to that
Financial Institution. Provided also that in the event of
the Nominee Director(s) being appointed as Whole Time
Director(s) such Nominee Director(s) shall exercise such
powers and duties as may be approved by the Lenders or
Bodies in consultation with Board and have such rights
as are usually exercised or available to a Whole Time
Director in management of the Borrower or Bodies and
such Nominee Director(s) shall be entitled to receive
such remuneration fees commission and moneys as may
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be approved by the Lenders or Bodies in consuitation
with Board.
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100. Company may increase the number of Directors
Subject to Section 149 of the Act the Company may
subject to special resolution in General Meeting increase
the maximum number of Directors. Further the Company
may subject to the provisions of Section 169 of the Act
bypassing the ordinary resolution in the General Meeting
of the members may remove any Director before the
expiration of his pericd of office and appoint another
person in the place of director so removed.

64

101. Appointment of Alternate Directors in accordance
with Section 161 and other applicable provisions (if any)
of the Act the Board shall have power at any time and
from time to time to appoint a person not being a person
holding any alternate directorship for any other Director
in the Company to act as an alternate director for a
director(hereinafter called the original Director) during his
absence for a period of not less than three months from

India.

65

102. Directors power to fill up casual Vacancies Casual
vacancies among Directors may be filled by the Board of
Directors at their meeting and any person so appointed
shall hold the office as per the provision of section 161.

. resolution authorizes such payment and The sitting fee

103. Appointment of Additional Director Subject to the
provisions of Section 161 and other appiicable provisions
{if any) of the Act the Board shall have power at any time
and from time to time to appoint a person as an
Additional Director but so that the total number of
Directors shall not at any time exceed the maximum
number fixed by these Articles. The Additional Director
so appointed shall retire from Office at next following
Annual General Meeting but shall be eligible for election
by the company at that meeting as a Director. 104.
Directors may act notwithstanding any vacancy The
continuing Directors may act notwithstanding any
vacancy in their body but if and so long as their number
is reduced below the minimum number fixed by Article
100 thereof the continuing Directors may act for the
purpose of increasing the number of Directors to that
number or of summoning a General Meeting for that
purpose. 105. Remuneration of Directors Subject to the
provisions of the Act the Chairman or Managing Director
or any other functional Directors who is are in the whole-
time employment of the Company may be paid
remuneration either by way of a monthly payment or at a
specified percentage of the net profit of the Company or
partly by one way and partly by the other keeping in view
the limiting provisions governing the Managerial
remuneration under the provisions of the Act. Subject to
the provisions of the Act a Director who is neither in the
whole-time employment nor a Chairman cum Managing
Director of the Company may be paid remuneration
either-(a) by way of monthly quarterly or annual payment
with the approval of the Central Government or (b) by
way of commission if the Company by a special

payable to a Director (excluding Whole-time Director) for
attending a meeting of the Board or Committee thereof
shall be such sum as may be fixed by the Board provided
that the same shali not exceed Rs. 100000- or such other
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sum as prescribed in the Act as amended from time to
time. Traveliing expenses incurred by Director going out
on Companys Business. The Board may allow and pay to
any Director who is not a bona-fide resident of the place
where the Registered Office of the Company or where the
meetings of the Board are actually held and who has to
come to such piace for the purpose of attending any
meeting such sum as the Board may consider fair
compensation fortravelling boarding lodging and other
actual incidental expenses in addition to his fee for
attending such meeting as specified above. If any
Director be called upon to go or reside out of the bona
fide place of his residence on the Companys business he
shall be entitied to be paid and reimbursed any traveliing
or other actual expenses incurred by him in connection
with the business of the Company. 106. When office of
Directors to become Vacant Subject to Section 167 of
the Act the office of a Director shall become vacant if-(a)
he incurs any of the disqualifications specified in section
164 under the act{b) he absents himself from all the
meetings of the Board of Directors held during a period
of twelve months with or without seeking leave of
absence of the Board (c) he acts in contravention of the
provisions of entering into contracts or arrangements in
which he is directly or indirectly interested (d) he fails to
disclose his interest in any contract or arrangement in
which he is directly or indirectly interested (e) he
becomes disqualified by an order of a court or the
Tribunal (f) he is convicted by a court of any offence
whether involving moral turpitude or otherwise and
sentenced in respect thereof to imprisonment for not
less than six months Provided that the office shall be
vacated by the director even if he has filed an appeal
against the order of such court (g) he is removed in
pursuance of the provisions of this Act (h) he having
been appointed a director by virtue of his holding any
office or other employment in the holding subsidiary or
associate company ceases to hold such office or other
employment in that company. 107. Directors may
contract with Company Except with the consent of the
Board of Directors given by a resolution at a meeting of
the Board and subject to such conditions the company
shall not enter into any contract or arrangement with a
related party with respect to(a) sale purchase or supply
66 of any goods or materials (b) selling or otherwise
disposing of or buying property of any kind (c) leasing of
property of any kind (d) availing or rendering of any
services (e} appointment of any agent for purchase or
sale of goods materials services or property (f) such
related partys appointment to any office or place of profit
in the company its subsidiary company or associate
company (g) underwriting the subscription of any
securities or derivatives thereof of the company. Every
contract or arrangement entered as related party
transaction shall be referred in the Boards report to the
shareholders along with the justification for entering into
such contract or arrangement. 108. Disclosure of interest
by Directors1) Every Director of the Company who is in
any way whether directly or indirectly concerned or
interested in a contract or arrangement or proposed by
Directors interested in a contract or arrangement or
proposed contract or arrangement entered into or to be
entered into by or on behalf of the Company shall
disclose the nature of his concern or interest at every
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financial year or whenever there is change in the
disclosure of interest. (2) Nothing in sub-clause (1) of
this Article shall apply to any contract or arrangement
entered into or to be entered into between the Company
and any other company where any of the Directors of the
Company or two or more of the Directors together holds
or hold not more than two per cent of the paid-up share
capital in the other company. 109. Interested Directors
not to participate or vote in Boards proceedings An
interested director who is in any way whether by himself
or through any of his relatives or firm body corporate or
other association of individuals in which he or any of his
relatives is a partner director or a member interested in a
contract or arrangement or proposed coniract or
arrangement entered into or to be entered into by or on
behalf of a company shall take any part in the discussion
of or vote on any contract or arrangement entered into or
to be entered into by or on behalf of the Company if he is
in any way whether directly or indirectly concerned or
interested in such contract or arrangement nor shall his
presence count for the purpose of forming a quorum at
the time of any such discussion or vote and if he does
vote his vote shall be void. A contract or arrangement
entered into by the company without disclosure or with
participation by a director who is concerned or interested
in any way directly or indirectly in the contract or
arrangement shall be voidable at the option of the
company.110.Register of Contracts in which Directors
are interested The company shall keep registers in
accordance with Section 189(1) giving separately the
particulars of ail contracts or arrangements to which to
matter of disclosure of interest by directors and related
party transaction applies in such manner and containing
such particulars as may be prescribed and after entering
the particulars such registers shall be placed before the
next meeting of the Board and signed by all the directors
present at the meeting and shall with in thirty days of
appointment make such disclosure as are necessary for
the purpose of same. The Register shall be kept at the
Registered office of the Company and shal! be open to
inspection at such office shall be open for inspection at
such office during business hours and extracts may be
taken there from and copies thereof as may be required
by any member of the company shall be furnished by the
company to such extent in such manner and on payment
of same fee as in the case of the Register of Members of
the Company. 111. Director may be Director of
companies promoted by the Company A Director may
become a Director of any other company promoted by
the Company or in which it may be interested as a vendor,
shareholder or otherwise and no such Director shall be
accountable for any benefits received as Director or
shareholder of such a company except in so far as
Section 188 of the Act may be applicable. 112. Register
of Directors and key managerial personnel and their
Shareholding The Company shall keep at its registered
office a Register containing such particulars of its
Directors and key managerial personnel Manager as may
be prescribed under Section 170 of the Act and shall
comply with the provisions of the said Section in all
respects. The register shall include the details of
securities held by each of them in the company or its
holding subsidiary subsidiary of companys holding
company or associate companies.
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roceedings of the Board

» 113. Meetings of Directors The Directors may meet
together as a Board for the dispatch of business from
time to time so that at least four such meetings shall be

67 held in every year in such a manner that not more than

one hundred and twenty days shall intervene between
two consecutive meetings of the Board. The Directors
may adjourn and regulate their meetings as they think fit.

 114. Board may appoint Chairman All meetings of the
Directors shall be presided over by the Chairman if
present but if at any meeting of the Directors the

68 Chairman is not present at the time appointed for hoiding

the same then in that case the Directors shall choose

one of the Directors present to preside over the meeting.

« 115. Certain persons not to be appointed Chairman
Managing Directors Functional Director The Company
shall not appoint a person as its Chairman Managing

69 Director or Whole-time Director who-(a) is an

undischarged insolvent or had at any time been adjudged

an insclvent (b) is or has at any time been convicted by a

Court of an offence involving moral turpitude.

« 116. Nctice of Directors Meeting A meeting of the Board
shall be calied by giving not less than seven days notice
in writing to every director at his address registered with
the company and such notice shall be sent by hand
delivery or by post or by electronic means. Board may be
called at shorter notice to transact urgent business

70 where at least one independent director if any shall be

present. Every notice convening a meeting of the Board

of Directors shall set out the agenda of the business to
be transacted thereat insufficient detail provided however
that the meeting may consider any other business with
the permission of the chair.

 117. When meeting to be convened The Company
Secretary or any director of the Company may as and
71 when directed by the Chairman to do so convene a
meeting of the Board by giving a notice inwriting to every
Director.

¢ 118. Quorum at Board Meeting No business shall be
transacted at any Board meeting unless a quorum of
Board of Director is present at the time when the meeting
72 proceeds to business. Save as otherwise provided herein
the quorum for the Board meetings shall be as provided
in section 174.

s 119. Questions at Board meetings how to be decided All
questions arising at a Meeting of the Board or any
73 committee thereof shall be decided by majority of votes
of directors present and in case of equality of votes the
Chairperson shall have a second and casting vote.

» 120. Committee of Board Subject to the restrictions
contained in Section 179 180 and other applicabile
provisions of the Act and preceding Articles the Board
may delegate any of its powers to Committees of the

- Board consisting of such member or members of its
body as it may think fit. PROVIDED that the Board may
from time to time revoke modify and discharge any such
Committee of the Board either wholly or in part. Every
Committee of the Board so formed shall in the exercise
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of the powers so delegated conform to any Policy
reguiations that may from time to time be laid down by
the Board. All acts done by any such Committee of the
Board in conformity with such regulations and in
fulfillment of the purposes of their appointment shall
have the like force and effect as If done by the Board.

75

121. Meeting of Committee how 1o be Governed The
meetings and proceedings of any such Commitiee of the
Board consisting of two or more members shall be
governed by the provisions of the act and guidelines laid
down for regulating the meetings and proceedings of the
Directors so far as the same are applicable thereto and
are not superseded by any regulations made by Cirectors
under the last preceding Article.

122. Resolution by circulation No resolution on matters
shall be deemed to have been duly passed by the Board
or by a Commiittee thereof by circulation unless the
resolution has been circulated indraft together with the
necessary papers if any to all the Directors or members
of the Committee as the case may be at their addresses
registered with the company in india by hand delivery or
by post or by courier or through such electronic means
as may be prescribed and has been approved by a
majority of the directors or members who are entitled to
vote on the resolution. Resolution passed in such
circulation shall be made part of the minutes of such
meaeting. Provided that where not less than one-third of
the total number of directors of the company for the time
being require that any resolution under circulation must
be decided at a meeting the chairperson shall put the
resolution to be decided at a meeting of the Board. 123.
Defects in appointment of Directors not to invalidate
actions taken All acts done by any meeting of the Board
or by a Committee of the Board or by any person acting
as a Director shall notwithstanding that it was
subsequently noticed that there was some defect in the
appointment of such Director or persons acting as
aforesaid or that they or any of them were disqualified or
had vacated office or that the appointment of any of
them had been terminated by virtue of any provisions
contained in the Act or these Articles be as valid as if
every such person had been duly appointed and was
qualified to be a Director and had not vacated his office
or his appointment had not been terminated. PROVIDED
that nothing in this Article shall be deemed to give
validity to acts done by a Director after his appointment
had been noticed by the Company to be invalid or to have
terminated. 124. Minutes of proceedings of meetings of
the Board {a} The Company shall cause minutes of all
proceedings of every meeting of the Beard and
committee thereof to be kept by making within thirty
days of the conclusion of every such meeting record
thereof in Minute Book kept for that purpose with their
pages consecutively numbered. (b) Each page of every
such book shall be initialed or signed and the last page
of the record of proceedings of each mesting in such
book shall be dated and signed by the Chairman of the
said meeting or the Chairman of the next succeeding
meeting. The minute bocks of the Beard and committee
meetings shall be preserved permanentiy and kept in the
custody of the company secretary of the company or any
director duly authorized by the Board for the purpose and

shall be kept in the registered office or such place as |

6
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Board may decide. The minutes shall also contain- (i) the
names of the Directors present at the meeting And (ji} in
the case of each resolution passed at the meeting the
names of the Directors if any dissenting from or not
concurring with the resolution. Nothing deemed to
require the inclusion in any such minutes of any matter
which in the opinion of the Chairman of the meeting (i} is
or could reasonably be regarded as defamatory of any
person, (i) is irrelevant or immaterial to the proceedings
or (jii) is detrimental to the interests of the Company. The
Chairman shall exercise an absolute discretion in regard
to the inclusion or non-inclusion of any matter in the
minutes on the grounds specified in this sub-clause. {c)
minutes of meetings kept in accordance with the
aforesaid provisions shall be evidence of the
proceedings recorded therein. 125. Powers of Board The
Board may exercise all such powers of the Company and
do all such acts and things as it is entitled to do under
section 179 of the Act and rules made thereunder or by
the Memorandum or Articles of the Company but shall
not decide matters required to be exercised or done by
the Company in General Meeting Subject to these
Articles no regulation made by the Company in General
Meeting shall invalidate any prior act of the Board which
would have been valid if that regulation had not been so
made. Certain powers of the Board Without prejudice to
the general powers conferred by the Act and preceding
Article and so as not in any way to limit or restrict those
powers and without prejudice to the other powers
conferred by these Articles and by General Body it is
hereby declared that the Directors shall have the
following powers that is to say power-(1) to pay and
charge to the capital account of the Company any
commission or interest lawfully payable there out under
the provisions of Sections 40 of the Act (2) Subject to
Sections 179 and 180 of the Act to purchase or
otherwise acquire for the Company any property rights or
privileges which the Company is authorised to acquire at
or for such price or consideration and generally on such
terms and conditions as they may think fit and in any
such purchase or other acquisition to accept such title as|
the Directors may believe or may be advised to be
reasonably satisfactory (3) At their discretion and subject
to the provisions of the Act to pay for any property rights
or privileges acquired by or services rendered to the
Company either wholly or partially in cash or in shares
bonds debentures mortgages or other securities of the
Company and any such shares may be issued either as
fully paid-up or with such amount credited as paid-up
thereon as may be agreed upon and any such bonds
debentures mortgages or other securities may be either
specially charged upon all or any part of the property of
the Company and its uncalled capital or not so charged
(4) To secure the fulfillment of any contract or
engagement entered into by the Company in the normal
course of business by mortgage or charge any of the
property of the Company and its uncalled capital for the
time being or in such manner as they may think fit (5) To
accept from any Member as far as may be permissible
by law a surrender of his shares or any part thereof on
such terms and conditions as shall be agreed upon {6) To|
appoint any person to accept and hold in trust for the
Company any property belonging to the Company in
which it is interested or for any other purposes and to
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execute and do ail such deeds and things as may be
required in relation to any such trust and to provide for
the remuneration of such trust or trustees (7) To institute
conduct defend compound or abandon any legal
proceedings by or against the Company or its officers or
otherwise concerning the affairs of the Company and
also to compound and allow time for payment or
satisfaction of any debts due and of any claim or
demand by or against the Company and to refer any
differences to arbitration and observe and execute any
awards made thereon {8) To act on behalf of the
Company in all matters refating to bankruptcy and
insolvency (9) To make and give receipts releases and
other discharges for moneys payable to the Company
and for the claims and demands of the Company {10)
Subject to applicable provisions of the Act to invest and
deal with any moneys of the Company hot Immediately
required for the purposes thereof upon such security(not
being shares of this Company) or without security and in
such manner as they may think fit and from time to time
to vary or realise such investments. Save as provided in
Section 187 of the Act all investments shall be made and
held in the Companys own name (11} To execute in the
name and on behalf of the Company in favour of any
Director or other person who may incur or going to incur
any personal liability whether as principal or surety for
76 the benefit of the Company such mortgages of the
Companys property (present and future)as they think fit
and any such mortgage may contain a power of sale and
such other powers provisions covenants as shall be
agreed upon (12) To open account with any bank or
banks and to determine from time to time who shall been
titled to sign on the Companys behalf bills notes receipts
acceptances endorsements cheques dividend warrants
releases contracts and documents and to issue the
necessary authority for such purpose (13) To distribute
by way of bonus or commission amongst the staff of the
Company on the profits of any particular business or
transaction and to charge such bonus or commission as
part of the working expense of the Company (14) To
provide for the welfare of employees or ex-employees of
the Company and their families or cennections of such
persons by building or contributing to the building of
houses dwellings or chawls or by grants of money
pension gratuities allowances bonus or other payments
or by creating and from time to time subscribing or
contributing to provident and other funds associations
fnstitutions or trusts and by providing or subscribing or
contributing towards places of instrument and recreation
hospitals and dispensaries medical and other attendance|
and other assistance as the Board shall think fit and to
subscribe or contribute or otherwise to assist or to
guarantee money to charitable benevolent religious
scientific national or other institutions or objects which
shall have any moral or other claim to support or aid by
the Company either by reason of locality of operation or
of public and general utility or otherwise (15) Before
recommending any dividend to set aside out of the
profits of the Company such sums as they may think
proper for depreciation or to a Depreciation Fund or to an
Insurance Fund or as a Reserve Fund or Sinking Fund or
any Special Fund to meet contingencies or to repay
debentures or debenture stock or for special dividends or
for equalizing dividends or for repairing improving
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extending and maintaining any of the property of the
Company and for such other purposes (including the
purposes referred to in the preceding clause) as the
Board may in their absclute discretion think conducive to
the interest of the Company and subject to Section 179
of the Act to invest the several sums so set aside or so
much thereof as required to be invested upon such
investments(other than shares of the Company) as they
may think fit and from time to time to deal with and vary
such investments and dispose of and apply and expend
all or any part thereof for the benefit of the Company in
such manner and for such purposes as the Board in their
absolute discretion think conducive to the interest of the
Company notwithstanding that the matters to which the
Board apply or upon which they expend the same or any
part thereof may be matters to or upon which the capital
moneys of the Company might rightly be applied or
expended and to divide the Reserve Fund or division or a
reserve Fund to another Reserve Fund or division of a
Reserve Fund and with full power to employ the assets
constituting all or any of the above funds including the
Depreciation Fund in the business of the Company or in
the purchase or repayment of Debentures or debenture
stock and without being bound to keep the same
separate from the other assets and without being bound
1o pay interest on the same with power however to the
Board at their discretion to pay or allow to the credit of
such funds interest at such rate as the Board may think
proper (16) To appoint and at their discretion remove or
suspend such officers such as Executive Director general
managers managers secretaries assistants supervisors
clerks agents and servants ete. for permanent temporary
or special services as they may from time to time think fit
and to determine their powers and duties and fix their
salaries or emoluments or remunerations and to require
security in such instances and to such amounts as they
may think fit. And also from time to time to provide for
the management and transaction of the affairs of the
Company in any specified locality in India or abroad in
such manner as they think fit and the provisions
contained in the following sub-clauses shall be without
prejudice to the general powers conferred by this sub
clause (17) From time to time and at any time to
establish any number of offices and establishment for
properly managing the affairs of the Company in any
specified locality in India or elsewhere and to appoint
staff for such offices and to fix their remuneration
(18)Subject to the provisions of the Act from time to time
and at any time to delegate to any such local Board or
ahy member or members thereof or any managers or
agents so appointedor to any other person(s) any of the
powers authorities and discretions for the time being
vested in the Board and to authorise the members for the
time being of any such local Board or any of them to fill
up any vacancies therein and to act notwithstanding
vacancies and any such appointment or delegation under,
the preceding and this sub-clause may be made on such
terms and subject to such conditions as the Board may
think fit and the Board may at any time remaove any
person so appeinted and may annul or vary any such
delegation (19) At anytime and from time to time by
Power of Attorney under the Seal of the Company to
appoint any person or persons to be the Attorney or
Attorneys of the Company for such purposes and with
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such powers authorities and discretions (not exceeding
those vested in or exercisable by the Board under these
presents and excluding the power to make calls and
excluding also those which are to be exercised by the
Board in its Meetings) and for such period and subject to
such conditions as the Board may from time to time
think fit and any such appeointment may (if the Board
thinks fit} be made in favour of the members or any of
the members of any local Board established as aforesaid
or in favour of any company or the shareholders directors
nominees or managers or ary company or firm or
otherwise in favour of any persons whether appointed by
name or designation by the Board and any such Power of
Attorney may contain such powers for the protection or
convenience of such Attorney as the Board may think fit
and Board may specifically bestow powers enabling any
such delegate or attorneys to sub-delegate all or any of
the powers authorities and discretions for the time being
vested in them (20} Subject to Sections 188 of the Act
for or in relation to any of the matters aforesaid or
otherwise for the purposes of the Company to enter into
such negotiations and contracts and rescind and vary
such contracts and execute and do all such acts deeds
and things in the name and on behalf of the Company as
they may consider expedient (21) From time to time to
make vary and repeal bye-laws for the regulations of the
business of the Company regulate employment of its
officers and servants by making service Rules and
Regulations (22)Maintain proper records at places as per
provisions of the Act and where the Company has a
branch office whether in or outside India the Company
shall be deemed to have complied with this Article if
proper Books of Account relating to the transactions
effected at the branch office are kept at the branch office
and proper summarized returns made up-to-date at
intervals of not more than three months are sent by the
branch office to the Company at its Office or other place
in India at which the Companys Books of Accounts are
kept as aforesaid (23) Ensure proper maintenance of the
Books of Account which shall give a true and fair view of
the state of the affairs of the Company or branch office
as the case may be and explain its transactions. The
Books of Account and other books and papers shall be
open to inspection by any Director during business
hours.

Lt:_‘hief Executive Officer, Manager, Company Secretary or Chief
inancial Officer

= 126. CEO MANAGER CS AND CFQ Subject to the
provisions of the Act — (i) A chief executive officer
manager company secretary or chief financial officer
may be appointed by the Board for such term at such
remuneration and upon such conditions as it may thinks
fit and any chief executive officer manager company
secretary or chief financial officer so appointed may be
removed by means of a resolution of the Board (ji) A
director may be appointed as chief executive officer
manager company secretary or chief financial officer.
Asper provisions of the Act or these regulations requiring
or authorising a thing to be done by or to a director and
chief executive officer manager company secretary or
chief financial officer shall not be satisfied by its being
done by or to the same person acting both as director
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and as or in place of chief executive officer manager
company secretary or chief financial officer.

78

The Seal

79

o 127. The Seal its custody and use The Board shall
provide a Common Seal for the purpose of the Company
and shall have power from time to time to destroy the
same and substitute a new Seal in lieu thereof and the
Board shall provide for the safe custody of the Seal for
the time being and the seal shall never be used except on
the authority of the Board or by Committee of the Board
as authorised. 128. Deeds how executed Every deed or
other instrument to which the Seal of the Company is
required to be affixed shall unless the same is executed
by a duly constituted attorney issued under the seal be
signed by two Directors or one Director and Secretary or
some other person authorised by the Board for the
purpose PROVIDED that in respect of the Share
Certificate the Seal shall be affixed in accordance with
Article as mentioned above.

Dividends and Reserve

80

» 129, Division of profits and dividends in proportion to
amount paid- up (a) The profits of the Company subject
to any special rights relating thereto created or
authorised to be created by these Articles and subject to
the provisions of these Articles shall be divisible among
the Members in proportion to the amount of capital paid-
up or credited as paid-up on the shares held by them,
{b)All dividends shall be apportioned and paid
proportionately to the amounts paid or credited as paid
on the shares held during any portion or portions of the
period in respect of which the dividend is paid but if any
share Is issued on terms providing that it shall rank for
dividend from a particular date such share shall rank for
dividend accordingly.

81

* 130. The Company in General Meeting may declare a
dividend Company in General Meeting may declare
dividends to be paid to Members according to their
respective rights but no dividends shall exceed the
amount recommended by the Board but the Company in
General Meeting may declare a smaller dividend.

82

« 131. Dividends only to be paid out of Profits (a)
Nodividend shall be declared or paid by the Company for
any financial year exceptout of its profits for that year
arrived at in the manner set out in Section123 of the Act.
(b} Where owing to inadequacy or absence of profits in
anyfinancial year any Company proposes to declare
dividend out of the accumulatedprofits earned by it in
previous years and transferred by the company
toreserves such declaration of dividend shall not be
made except in accordancewith such rules as may be
made in that behalf. (c) No dividend shall bedeclared or
paid by a company from its reserves other than free

reserves.

132. Interim Dividend Subject to the provisions of Section
123 the Board may from time to time pay the Members
such interim dividend as appear to it to be justified by the
profits of the Company.
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= 133. Capital paid - up in advance to carry Interest Where
capital is paid in advance of calls such capitai may carry

84 interest but shall not in respect thereof confer a right to
dividend or participate in profits.

s 134. Retention of dividends until completion of transfer
The Board may retain the dividends payable on shares in

terms of Section 126 in respect of which any person is
85 entitled to become a Member or on completion any

person under those Articles is entitled to transfer or until
such person shall become a Member in respect of such
shares or shall duly transfer the same.

» 135. Transfer of shares must be Registered A transfer of
shares shall not pass the right to any dividend declared

thereon before the registration of transfer. Provided that
where any instrument of transfer of shares has been
delivered to the Company for registration and the transfer,
of such shares has not been registered by the Company
it shall notwithstanding anything contained in any other
provision of this Act. {a) transfer the dividend in relation
86 to such shares to the Unpaid Dividend Account referred
to in Section 124 of the Act unless the Company is
authorised by the registered holder of such shares in
writing to pay such dividend to the transferee specified in
such instrument of transfer and (b) keep in abeyance in
relation to such shares any offer of rights shares under
clause(a) of sub-section (1) of section 62 of the Act and
any issue of fully paid-up bonus shares in pursuance of
first proviso to sub-section (5) of section 123 of the Act.

» 136. No Member to receive dividend whilst indebted
tothe Company Companys right of reimbursement

Thereon No Member shali be entitledto receive payment
as interest or dividend in respect of his shares whilst
anymoney may be due or owing from him to the

87 Company in respect of such share orshares or otherwise
howsoever either alone or jointly with any person
orpersons and the Board may deduct from the interest or
dividend payable to anyMember all sums of money so
due from him to the Company.

» 137. Dividends how remitted (1) Unless otherwise

directed any dividend payable in cash may be paid by
cheque or warrant or in any electronic mode or by a pay
slip or receipt or in any other manner having the force of
a cheque or warrant sent through the post to the
registered address of the Member or person entitled or in
case of joint holders to that one of them first named in
the Register in respect of the joint holdings. Every such
cheque or warrant shall be made payable to the order of
the person to whomi it is sent the Company shall not be
liable or responsible for any cheque or warrant or pay slip
or receipt lost in transmission or for any dividend lost to
the Member or person entitled thereto by the forged
endorsement of any cheque or warrant or the forged
signature of any pay slip or receipt or the fraudulent
recovery of the dividend by any other means. (2)
Notwithstanding anything contained in these Articles any
dividend declared maybe paid by Electronic Clearing
System through any Sponsor Bank after getting
registration with the Reserve Bank of India for using this
facility and collecting from the members necessary bank
mandate in the prescribed format.138.Dividends and call
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together Any General Meeting deciaring a dividend may
on the recommendation of the Board make a call on the
Members of such amount as the meeting may fix but so
that the call on each Member shall not exceed the
dividend payable to him and so that the call be made
payable at the same time as the dividend and the
dividend may if so arranged between the Company and
the Member be set off against the calls. 139. Unclaimed
dividend No unclaimed dividend shall be forfeited and all
unclaimed dividends shall be dealt with in accordance
with the provisions of Section 124 and other applicable
provisions of the Act. 140. No interest against Dividend
No dividend shall bear interest against the company.

Accounts

89

» 141. Directors to keep true accounts (a) Every company
shall prepare and keep at its registered office including
its branch office or offices or at such other place in India
as the Board thinks fit Books of Accounts and other
relevant books and papers and financial statement for
every financial year which give a true and fair view of the
state of the affairs of the company in accordance with
Section 128 of the Act with respect to-(i) all sums of
money received and expended by the Company and the
matters in respect of which the receipts and expenditure
take place (ji) all sales and purchases of goods by the
Company (iii) the assets and liabilities of the Company.
(iv) state of affairs of the company. (b) Where the Board
decides to keep all or any of the Books of Account at any
place other than the Office of the Company the Company
shall within seven days of the decision file with the
Registrar a Notice in writing giving the full address of
that other place in accordance with Section 128 of the
Act. (c) The company may keep such books of account
or other relevant papers in electronic mode in such
manner as may be prescribed. (d) The Company shall
preserve in good order the Books of Account relating to a
period of not less than eight financial years immediately
preceding a financial year. The books of account and
other relevant books and papers maintained in electronic
mode shall remain accessible in India so as to be usable
for subsequent reference together with the vouchers
relevant to any entry in such Books of Account. 142.
Inspection of accounts or record by members No
Member (not being a director) shall have any right of
inspecting any account or books or documents of the
Company except as conferred by Section 94 of the Act or
authorised by the Board or by the company in general
meeting. The Board may determine whether and to what
extent and at what time and place and under what
conditions or regulations the accounts and books of the
Company or any of them may be open to inspection of
the Members. Notwithstanding anything to the contrary
contained hereinabove the authorised representative of
Promoters shall have a right to inspect the accounts
books plant facility documents records premises
equipment and machinery and all other property of the
Company at convenient time(s) after giving advance
notice to the Company. 143. Statement of Accounts to be
furnished to General Meeting The Directors shall from
time to time in accordance with Sections 129 and 134
and other applicable provisions of the Act cause to be
prepared and to be laid before the Company in General

Meeting such Balance Sheets Profit and Loss Accounts
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and Reports as are required by these Sections. 144,
Copies shall be sent to each Member Without prejudice
to the provisions of Section 101 and subject to the
provisions of Section 136 of the Act a copy of the
financial statements including consolidated financial
statements auditors report and every other document
required by law to be annexed or attached to the Balance
Sheet shall at least twenty-one days before the General
Body Meeting at which the same are to be laid before the
members be sent to the members of the company to
every trustee for every holder of any debenture issued by
the company and to all persons other than such
members or trustee being the person so entitled to
attend the Generai Body Meeting. 145 .Copy of financiai
statement to be filed with registrar The Company shall
comply with Section 137 of the Act as to filing copies of
the Balance Sheet and Profit and Loss Account and
documents required to be annexed or attached thereto
with the Registrar.

Winding up

80

» 146. Procedure for winding up [f the Company shall be

wound up and the assets available for distribution
among the members as such shall be insufficient to
repay the whole of the paid up capital such assets shall
be distributed so that as nearly as may be the losses
shall be borne by the members in proportion to the
capital paid up or which ought to have been paid up at
the commencement of the winding-up on the shares held
by them respectively. And if in a winding-up the assets
available for distribution among the members shali be
more than sufficient to repay the whole of the capital
paid up at the commencement of the winding-up the
excess shall be distributed amongst the members in
proportion to the capital at the commencement of the
winding-up paid up or which cught to have been paid up
on the shares held by them respectively. But this Article
is to be without prejudice to the rights of the hoiders of
shares issued upon special terms and conditions. If the
Company shall be wound up whether veluntarily or
otherwise the liquidators may with the sanction of a
Special Resolution divide among the contributions in
specie or kind any part of the assets of the Company and
may with the like sanction vest any part of the assets of
the Company in Trustees upon such trusts for the benefit
of the contributories or any of them as the liquidators
with the like sanction shall think fit.

ndemnity

91

« 147, Officers to be indemnified Subject to provisions of

the Act every Officer of the company shall be indemnified
out of the assets of the Company against any liability
incurred by him in defending any proceedings whether
civil or criminal in which judgment is given in his favour
or in which he is acquitted or in which relief is granted to
him by the court or the Tribunal. Provided that if such
person is proved to be guilty the premium paid on such
insurance shall be treated as part of the remuneration.

pthers

- o 148. Company not bound to recognize holding of shares

on trust or any interest in shares other than that of
registered holder Except as ordered by a Court of
competent jurisdiction or as required by law the
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Company shall not be bound to recognize holding of any
share upon any trust and to recognize any equitable
contingent future or partial interest in any share or any
interest in any fractional part of a share (except only as is
by these Articles otherwise expressly provided) any right
in respect of a share other than an absolute right thereto
in accordance with these Articles in the person from time
to time registered as the holder thereof but the Board
shall be at liberty at their sole discretion to register any
share in the joint names of any two or more persons or
the survivor or survivors of them. 149. Funds etc, of
Company may not be applied in purchase of shares of
the Company The Company shall not give either directly
or indirectly and either by means of a loan guarantae the
provision of security or otherwise any financial
assistance for the purpose of or in connection with the
purchase or subscription made or to be made by any
person for purchase of any shares in the Company
except in conformity with the provisions of Section 67 of
the Act. 150. Underwriting and Brokerage Commission
may be paid Subject to the provisions of Section 40 of
the Act the Company may at any time pay a commission
to any person in consideration of his subscribing or
agreeing to subscribe for any shares in or debentures of
the Company or procuring or agreeing to procure
subscriptions for any shares in or debentures of the
Company but so that the commission shall not exceed in
case of shares five percent of the price at which the
shares are issued and in case of debentures two and a
half percent of the price at which the debentures are
issued. Such commission may be satisfied by payment in
cash or by allotment of fully or partly paid shares or
debentures or partly in one way and partly in the other.
Brokerage The Company may also on any issue of shares
or debentures pay such brokerage as may be lawful. 151.
interest out of Capital Interest maybe paid out of capital
Where any shares are issued for the purpose of raising
money to defray the expenses of the construction of any
work or building or the provision of any plant which
cannot be made profitabie for a lengthy period the
Company may pay interest on so much of that share
capital as is for the time being paid up for the period at
the rate and subject to the conditions and restrictions
provided by the Company Act 2013 and may charge the
same to capital as part of the cost of construction of the
work or building or the provision of plant. 152. Annual
Returns The Company shall comply with the provisions
of Sections 92 of the Act as to the making of Annual
Returns. 153. Borrowing powers As per the provisions of
Section 73 76 179 180 and other applicable provisions of
the Act the Board of Directors may from time to time at
its discretion by resolution at a meeting of the Board and
subject to the approval of the sharehoiders in General
Meeting accept deposits from Members either in
advance of calls or otherwise and generally raise or
borrow or secure the payment of any sums of money for
the purpose of the Company. Provided however where
the moneys already borrowed (apart from temporary
loans cbtained from the Companys bankers in the
ordinary due course of business) exceed the aggregate
of the paid-up capital of the Company its free reserves
{not being reserves set apart for any specific purpose)
and the securities premium the Board shall not borrow
such moneys without the consent of the Company in
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General Meeting. Payment or repayment of borrowed
Moneys Subject to the provisions of Article 64 hereof the
payment and repayment of moneys borrowed as
aforesaid may be secured in such manner and upon such
terms and conditions in all respects as the Board of
Directors may think fit by resolutions passed at a
meeting of the Board and in particular by the issue of
bonds or debentures of the Company whether unsecured
or secured by a mortgage or charge over all or any part
of the property of the Company (both present and future)
including its uncalled capital for the time being and
debentures and other securities may be made assignable
free from any equities between the Company and the
person to whorn the same may be issued. Terms of issue
of Debentures Any debentures or other securities may be
issued or otherwise and may be issued on condition that
they shall be convertible into shares of any denomination
and with any privileges and conditions to redemption
surrender drawing allotment of shares and attending {but
not voting) at General Meetings. Debentures with the
right to conversion into or allotment of shares shall be
issued only with the consent of the Company in General
Meetings accorded by special resolution. Register of
charges to be Kept The Board shali cause a proper
Register to be kept in accordance with the provisions of
Section 85 of the Act of all charges and floating charges
affecting the property or assets of the Company or any ol*
its undertakings and shall cause the requirements of
Sections 77 79 and 81 to 87 (both inclusive)of the Act in
that behalf to be duly complied with so far as they are
required to be complied with by the Board .Register of
Debenture holders The Company shall if at any time it
issues debentures keep a Register and index of
Debenture holders in accordance with Section 88 of the
Act. The Company shall have the power to keep in any
Country outside India a Register of Debenture holders
residing outside India in such manner as may be
prescribed. Application to Debentures and other
securities The provisions of the Articles shall apply
mutatis mutandis to debentures bonds or other
securities issued by the company. 154. Dematerialization
of Securities Definitions For the purpose of this Article
Depository means a depository as defined in clause (e)
of sub-section (1) of section 2 of the Depositories Act
1996. Beneficial Owner means a person or persons
whose name is recorded in the Register maintained by a
Depository under the Depository Act 1996. SEBl means
the Securities and Exchange Board of India established
under section 3 of the Securities Exchange Board of India
Act 1992. Securities means the securities as defined in
clause (h) of section 2 of the Securities Contracts
(Regulation) Act 1956 Dematerialization of Securities
Notwithstanding anything contained in these Articles the
Company shall be entitled to dematerialize its existing
securities rematerialize its securities held in the
Depositories and or offer its fresh securities in
dematerialized form pursuant to the provisions of the
Depositories Act 1996 and the rules framed there under
if any. Option for investors Every person subscribing to or
holding securities of the Company shall have the option
1o receive securities certificates or to hold the securities
with the Depository. Such a person who is the beneficial
owner of the securities can at any time optout of the
Depository if permitted by the law in respect of any
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security in the manner and within the time prescribed
issued to the beneficial owner the required certificate of
the securities. If a person opts to hold his securities with
a Depository the Company shall intimate such Depository
the details of allotment of the security and on receipt of
the information the depository shall enter in its records
the name of the allottees as the beneficial owner of the
securities. Securities in Depository 1o be in Fungible
Form All securities held by a Depository shall be
dematerialized and be in fungible form. Nothing
contained in Section 88 89 112 and 186 of the Act shall
apply to a Depository in respect of the securities held by
it on behalf of the Beneficial Owners. Rights and
Liabilities of Beneficial Owner (a) Notwithstanding
anything to the contrary contained in the Act or these
Articles a Depository shall be deemed to be the
registered owner for the purposes of effecting transfer of
ownership of security on behalf of the beneficial owners.
(b) Save as otherwise provided in (a) above the '
Depository as the registered owner of the securities shall
not have any voting rights or any other rights in respect
of the securities held by it. (¢} Every person holding
securities of the Cempany and whose name is entered as
the beneficial owner in the records of the Depository
shall be deemed to be a member of the Company. The
beneficial owner of securities shall be entitled to all the
rights and benefits and be subject 1o all the liabilities in
respect of his securities which are held by a Depository.
Service of Documents Notwithstanding anything to the
contrary contained in the Act or Articles to the contrary
where securities are held in a Depository the records of
the beneficial ownership may be served by such
Depository on the Company by means of electronic
mode or by delivery of floppies or discs . Provisions of
Articles to apply to shares held in Depository Nothing
contained in Section 56 of the Act or these Articles shall
apply to a transfer of securities effected by a transferor
and transferee both of whom are entered as beneficial
owners in the records of a Depository. Allotment of
Securities dealt within a Depository Notwithstanding
anything in the Act or these Articles where securities are
dealt with by the Depository the Company shall intimate
the details thereof to the Depository immediately on
allotment of such securities. Distinctive numbers of
securities held in the depository Mode Nothing contained
in the Act or these Articles regarding the necessity of
having distinctive numbers on securities issued by the
Company shall apply to securities held with a Depository.
Register and Index of Beneficial Owners The Register and
Index of Beneficial Owners maintained by a Depository
under the Depositories Act 1996 shall be deemed to be
the Register and index of member and security holder for
the purpose of these Articles. 155. Conversion of Shares
into Stock and Reconversion Shares may be converted
into stock and reconverted The Company in General
Meeting may convert any paid up shares into stock and
when any shares shall have been converted into stock
the several holders of such stock may henceforth
transfer their respective interest therein or any part of
such interest in the same manner and subject to the
same regulations as if no such conversion had taken
place or as near thereto as circumstances will admit. The
Company may at any time reconvert any stock into paid-
up shares. Rights of stock holders The holders of stock
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shall according to the amount of stock held by them have
the same righis privileges and advantages as regards
dividends voting at meetings of the Company and other
matters as if they held the shares from which the stock
arose. 156 .Audit Accounts to be audited The Auditors of
the Company shall be appointed or reappointed by the
Comptroller and Auditor General of India and their
remuneration rights and duties shall be regulated by
Section 139 to 143 and 145 to 148 of the Act. Powers of
the Comptrolier and Auditor General of India The
Comptreller and Auditor General of India shall have the
powers- (a) to direct the manner in which the Companys
accounts shall be audited by the auditors appointed in
pursuance of Article hereof and to give such auditors
instruction in regard to any matter refating to the
performance of their functions as such. (b) to conduct a
supplementary or test audit of the financial statement of
the Company by such person or persons as he may
authorize in this behalf and for the purposes of such
audit to have access at all reasonable times to all
accounts account books vouchers documents and other
papers of the Company and to require information or
additional information to be furnished to any person or
persons so autherized on such matters by such person
or persons and in such form as the Comptroller and
Auditor General may by general or special order direct.
Comments upon or supplement to audit report by the
Comptroller Auditor General of India to be placed before
the annual general meeting The auditors aforesaid shall
submit a copy of his her audit report to the Comptroller
and Auditor General of India who shall have the right to
comment upon or supplement such audit report in such
manner as he may think fit. Any such comments upon or
supplement to the audit report shall be placed before the
Annual General Meeting of the Company at the same
time and in the same manner as the audit report. 157,
Service of Documents Manner of Service of Documents
A document or notice may be served or given by the
Company to any Member either through speed post
reglstered post or through electronic mode to his
registered address or (if he has no registered address in
India) to the address if any in India supplied by him to the
Company for serving documents or notices on him.
Notice is to be sent by the company through its
authorized and secured computer pregramme which is
capable of producing confirmation and keeping record of
such communication addressed to the person entitled to
receive such communication at the Jast electronic mail
address provided by the member. The notice may be sent
through e-mail as a text or as an attachment to e-mail or
as a netification providing electronic link or Uniform
Resource Locator for accessing such notice through in-
house facility or its registrar and transfer agent or
-authorise any third party agency providing bulk e-mail
facility. When notices or documents served on Members
Where a document or notice is sent by post service of
the document or notice shall be deemed to be effected
by properly addressing prepaying and posting a letter
containing the document or notice. When notice or
notifications of availability of notice are sent by e-mail
the company should ensure that it uses a system which
preduces confirmation of the total number of recipients
e-mailed and a record of each recipient to whom the
notice has been sent and copy of such record and any
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notices of any failed transmissions and subsequent re-
sending shall be retained by or on behalf of the company
as proof of sending. Provided that the member shall
provide the updated email address to the company and
for that company will provide an advance opportunity at
least once in a financial year to the member to register
his e-mail address and changes therein and such request
may be made by only those members who have not got
their email id recorded or to update a fresh email id.
Notice will also be simultaneously updated in the website
of the company. By Advertisement A document or notice
advertised in a newspaper circulating in the
neighbourhood of the Registered Office shall be deemed
to be duly served or sent on the day on which the
advertisement appears on or to every Member who has
no registered address in India and has not supplied to the
Company an address within India for the serving of
documents on sending the notices to him. Explanatory
Statement of material facts under Section 102 need not
be advertised but it will be mentioned in the
advertisement that the Statement has been forwarded to
the Members. On personal representatives etc. A
document or notice may be served or given by the
Company on or to the persons entitled to a share in
consequence of the death or insolvency of a Member by
sending it through the post in prepaid letter addressed to
them by name or by the title of representative of the
deceased or assignee of the insolvent or by any like
description at the address (if any) in India supplied for
the purpose by the persons claimed to be entitled or until
such an address has been so supplied by serving the
document or notice in any manner in which the same
might have been given If the death or insolvency had not
occurred. To whom documents or notices must be
served or given Documents or notices of every General
Meeting shall be served or given in same manner as
herein before or to (a} every member of the company
legal representative of any deceased member or the
assignee of an insolvent member (b) the auditor or
auditors of the company and (c) every director of the
company. Members bound by documents or notices
served on or given to previous holders Every person who
by operation of iaw transfer or other means whatsoever
shall become entitled to any share shall be bound by
every document or notice in respect of such share which
previously to his name and address being entered in the
Register of Members shall have been duly served on or
given to the person from whom he derives his title to
such shares. Documents or notice by Company and
signature thereto Any document or notice to be served or
given by the Company may be signed by a director or key
managerial personnel or an officer of the company duly
authorised by the Board in this behalf. Service of
document or notice by Member All documents or notices
to be served or given by Members on or to the Company
or any officer thereof shall be served or given by sending
it to the Company or Officer at the Office by post or
through electronic mode under a certificate of posting or
by registered post or through email. 158. Secrecy (a)
Every Director Manager Auditor Treasurer Trustee
member of a committee officer servant agent accountant
or other person employed in the business of the
Company shall if so required by the Directors before
entering upon his duties sign a declaration pledging
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himself to observe strict secrecy respecting ali
transactions and affairs of the Company with the
customers and the state of the accounts with individuals
and in matters relating thereto and shall by such
declaration pledge himself not to reveal any of the
matters which may come to his knowledge in the
discharge of his duties except when required so to do by
the Directors or by law or by the person to whom such
matters relate and except so far as may be necessary in
order to comply with any of the provisions in these
presents contained. (b) No Member shall be entitled to
visit or inspect any work of the Company without the
permission of the Directors or to require discovery of or
any information respecting any details of the Companys
trading or any matter which is or maybe in the nature of a
trade secret mystery of trade secret process or any other
matter which may relate to the conduct of the business
of the Company and which in the opinion of the Directors
it would be in expedient in the interest of the Company to
disclose.159.Copies of Memorandum and Articles of
Association to be sent by the Company Copies of the
Memorandum and Articles of Association of the
Company and other documents referred to in Section 17
of the Act shali be sent by the Company to every Member
at his request within seven days of the request on
payment of such fees as maybe prescribed.

Subscriber Details

S.
No.

Subscriber Details

*Name, Address,
Description and Occupation

DIN / PAN /
Passport number

*Place DsC Dated

PFC Consuiting Limited havi
ng R/e First Floor, Urjanidhi,
1, Barakhamba Lane, Conna
ught Place, New Delhi-110
001 Through its Authorised r
epresentative Sachin Arora
S/0 Prem Lal Arora R/o F-5,
1903, Supertech, Eco, Villag
e, 1, Noida, Gautam Buddh
Nagar, Uttar Pradesh - 2013
01 Occupation - Service

A*G* A*4*4*

Delhi 15/10/2024

Shri Milind Madhusudan Daf
ade S/o Madhusudan Gurin
ath Dafade R/o Flat No - C-
31 Aishwaryam Apartment,
Plot No - 17, Sector - 4, Dwar
ka, New Delhi India 110078
Occupation - Service (As No
minee of PFC Consulting Li
mited)

O*5*7*6*

Delhi 15/10/2024

Shri Naveen Kumar S/o Jag
dish Chander R/o F-024, Ass
otech Windsor Court Secto

1 *4*7*5*

Delhi 15/10/2024

%



ice (As Nominee of PFC Con
sulting Limitad)

Shri Sachin Shukla S/o Raj K
umar Shukla R/o 4th Floor,
House No 6, H1 Block, Good
Earth City Center, South City
ll, Gurgaon - 122018, Haryan
a, India Occupation - Service
(As Nominee of PFC Consul
ting Limited)

Q*p*3ko*

Delhi

15/10/2024

Shri Rishab Jain S/0 Naveen

Jain R/o T-11, First Floor, Gr

een Park Extension, Green P

ark Market, New Delhi- 110

016 Occupation - Service (A

s Nominee of PFC Consultin
g Limited)

0*4* 5*6*

Delhi

15/10/2024

Shri Neeraj Singh S/0 Dayas
hankar Singh R/o C-703 F-2,
The Crescent Appartment, S
ector-50, Noida, Gautam Bu
dha Nagar, Uttar Pradesh - 2
01301 Occupation - Service
(As Nominee of PFC Consul
ting Limited)

0*E*3*gH

Delhi

156/10/2024

Shri Sanjay Kumar Nayak S/
o Jagabandhu Nayak R/o K
713, Jalvayu Tower, Sector-5
6, Gurgaon, Haryana - 12201
1 Occupation - Service (As
Nominee of PFC Consulting
Limited)

O*1*7%0%

Delhi

15/10/2024

Signed before me

Name Prefix
(ACA/FCA/ACS/
FCS/ACMA/

*Name of
the witness
FCMA)

*Address,
Description and
Occupation

*DIN / PAN /
Passport
number /

Membership

*Place

DsSC

Dated

Nitin Kochh

FCS ar

Flat No. 608, Six
th Floor, Pragati
Tower - 26, Raje
ndra Place, New
Dethi - 110008,
Company Secre
tary

6*3*

Delhi

15/10/2024
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PFC CONSULTING LIMITED
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FOR SELECTION OF TRANSMISSION SERVICE PROVIDER ON BUILD, OWN, OPERATE
AND TRANSFER (BOOT) BASIS FOR INTER-STATE TRANEMISSION PROJECTS

PFC Consuliing Limited, & wholly owned subsidiary of Power Finance Corporation Limited (A Gavemment of India
Undertaking), invites proposals for setting up of transmission projacts on Buik, Own, Operate and Transfer (BOOT) basis
following single stage two envelope process of “‘Requestfor Proposal™ (RFP).

interested bidders may refer to the RFP notification and RFP documents available on the weabsite
https:/iwww.mstcecommercs.com and hittps:/iwww.pfeelindia.com.

The Bidders may obtain the RFP documents on all working days between 10:30 tws (IST) and 16:00 hrs (iST) from
30.07.2024 to one working day prior to bid submission for the projects mentioned below on payment of a non-
refundable fee of ¥ 5,00,000/- or USD 7,000 pius applicable GST @18% from 9" Floor, Wing — A, Statesman House,
Connaught Placa, New Delhi - 110001, Tel.: 91-11-23443996; Fax: 91-11-23443990; e-mail: pfecl.itp@picindia.com. The
RFP documents can also be downloaded from hitps:/iwww.mstcecommerce.com and https:/iwww.pfcclindla.com,
however, in such case, interasted parly can submit Response to RFP only on submission of non-refundable foe of
¥ 5,00,000/-or USD 7,000 plus applicable GST @ 18% separatsly. The survay report and clarification to RFP documsnts shall
ba issved to those biddars, who have obtained/ purchased RFP doguments by paying requisite fee at laast one working day
prior o bid submission dats. Bidders should regularly visit website & keep themseives uptated regarding darifications/
amendments/ fime extensians elc., ifany, Theimportant timelins n this regard are as follows:

Last Dats for Last Data for Date of opening
8. soaking submisslon of of Response
No. Name of Transmission Scheme clarifications | responsa to RFP o RFP
(ddimmiyyyy} {ddimmiyyyy) (ddimmiyyyy) -
1 System strengthaning at Koppal-ll and Gadag-i 19/08/2024 0310/2024 upfo | 0311042024 up to
farintegration of RE genaration projects 15:00 hrs (IST) 15:30 hrs {IST)

any lkability. Thisis notan offer.
Bid Procass Coordinator

| E@mﬂsumue LTD.
A o ueliiaccat PFO L

An initiative of

o
Ministry of Power
Govamment of India

Nota: PFC Consulting Limited resarves the right to cancel or madify the process without assigning any reason and without
Initfative Partier

Central Electricity Authority
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STANDARD SINGLE STAGE REQUEST FOR PROPOSAL DOCUMENT

FOR

SELECTION OF BIDDER AS TRANSMISSION SERVICE PROVIDER THROUGH TARIFF

BASED COMPETITIVE BIDDING PROCESS
TO
ESTABLISH INTER-STATE TRANSMISSION SYSTEM
FOR

SYSTEM STRENGTHENING AT KOPPAL-Il AND GADAG-il FOR INTEGRATION OF
RE GENERATION PROJECTS

ISSUED BY

CONSULTING LTD.

{A wholly owned subsidiary of Pever Finance Corporation Lad,)

Registered Office:
1st Floor, “Urjanidhi”, 1, Barakhamba Lane,
Connaught Place, New Delhi-110001

July 30, 2024

PFC CONSULTING LIMITED 1
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RFP for Selection of Bidder as Transmission Service Provider

of Initial Offer shall be ranked on the basis of ascending order. The Bidders, in the first fifty per
cent of the ranking {with any fraction rounded off to higher integer) or four Bidders, whichever
is higher, shall qualify for participating in the electronic reverse auction stage and submit their

Final Offer,

6. The objective of the bidding process is to select a Successful Bidder pursuant to this RFP, who
shall acquire one hundred percent (100%) of the equity shares of SPV [which is under
incorporation] along with all its related assets and liabilities as per the provisions of the Share
Purchase Agreement, at the Acquisition Price to be intimated by the BPC, twenty (20} days prior

to the Bid Deadline,

The SPV [which is under incorporation], of which one hundred percent (100%) equity shares will
be acquired by the Selected Bidder, shall be responsible as the TSP, for ensuring that it
undertakes ownership, financing, development, design, engineering, procurement, construction,
commissioning, operation and maintenance of the Project, and to provide Transmission Service
as per the terms of the RFP Project Documenis.

The TSP shall ensure transfer of all project assets along with substation land, right of way and
clearances to CTU or its successors or an agency as decided by the Central Government after 35
years from COD of project at zero cost and free from any encumbrance and liability. The transfer
shall be completed within 90 days after 35 years from COD of project failing which CTU shall be
entitled to take over the project assets Suo moto.

7. Commencement of Transmission Service: The Bidder shall have to commence Transmission
Service in accordance with the provisions of the Transmission Service Agreement.

8. Transmission Charges: The Transmission Charges shail be payable by the Designated ISTS
Customers in Indian Rupees through the CTU as per Central Electricity Regulatory Commission
(Sharing of inter-State Transmission Charges and Losses) Regulations as amended from time to
time. Bidders shall quote the Transmission Charges as per the pre-specified structure, as

mentioned in the RFP.

9. Issue of RFP document: The detailed terms and conditions for qualification and selection of the
Transmission Service Provider for the Project and for submission of Bid are indicated in the RFP
document. All those interested in purchasing the RFP document may respond in writing to
General Manager, Tel. +91 11 23443996, Fax +91 11 23443990, Email: pfccl.itp@pfcindia.com
at the address given in para 12 below with a non-refundable fee of Rs. 5,00,000/- (Rupees Five
Lakh Only} or US$ 7000/- (US Dollars Seven Thousand Only) plus 18% GST, to be paid via
electronic transfer to the following Bank Account:

Bank Account Name  : PFC Consulting Limited

Account No. : 000705036117

Bank Name ; ICICI Bank

IFSC : ICIC0000007

Branch : Connaught Place, New Delhi-110001

latest by October 01, 2024, Immediately after issuance of RFP document, the Bidder shall submit
the Pre-Award Integrity Pact in the format as prescribed in Annexure B, which shall be applicable
for and during the bidding process, duly signed on each page by any whole-time Director /
Authorized Signatory, duly witnessed by two persons, and shall be submitted by the Bidder in
two (2} originals in a separate envelope, duly superscripted with Pre-Award Integrity Pact. The
Bidder shall submit the Pre-Award Integrity Pact on non-judicial stamp paper of Rs. 100/- each
duly purchased from the National Capital Territory of Delhi. In case the Bidder is in a consortium,

5
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Date: December 10, 2024

CERTITICATE BY THE BID EVALUATION CCMMITTEE

Sub.: Selection 07 Successfui Bidder as Transmission Service Provider to establish

“System Strergthening at Koppal-l! and Gadag-II for integration of RE
B 4 PP 23 B
generation projecis”.

It is hereby certified that:

L

The entire b:d process has been carried out in accordance with the “Tariff based
Competitive Bidding Guidelines for Transmission Service” and “Guidelines for
encouraging competition in development of the Transmission Projects” issued by
Ministry of Power, Govt. of India under Section 63 of the Elactricity Act, 2003 and as

amended from time to Hme.

‘Power Grid Corporation of India Limited’ emerged as the Successful Bidder after
the conclusion of e-reverse bidding process with the lowest Quoted Transmission

Charges of Rs.1,966.91 million per annum.

The quoted tariff is lower than the Levelised Tariff calculated based on CERC norms
considering the capital cost for the Project “System Strengthening at Koppal-H and
Gadag-1i for integration of RE generation projects™ as assessed by Cost Committee.
The quoted tariff discovered through e-reverse bidding process is acceptable.

'\i'ar*e 5l v._dmmxtne Member

| Shr: Ra}esh K.xmar Singh, General Maﬁager SBI Commerc:a]
i Client Group Regionai Office - I1, New Delhi - Chairman '

Shri R Jayakumar, Director (Transmission), KPTCL -
Member

Sh. Saji Paulese, Director, {Transmission System Operation
 and PIannmg KSEBL - Member

Sh. Bhanwar Singh Meena, Director (PSE&TD), Central
Electnmty Au Jxonty— Member

Sh. B.S. Bau'wa, Chief Engmeer (PSPA-IT), Central Electricity | -
Authority, New Delhi - Member 4 ‘]

L]

r;Sh Rakesh Mohan, Chairman, GADAG Il AND I(OP?AL If i
TRANSMISSION LIMITED, New Delhi - Convener Member ' !
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= = PFC CONSULTING LIMITED
et Sukin Sy GO E BT sl DR
Ref. No. 04/24-25/1TP-87/RFP December 12, 2024
To E-mail: ppandevepowergrid.in

Mr. Pankaj Pandey, ED (TBCB)

Power Grid Corporation of India Limited,
“Saudamini” Plot No 2, Sector 29,
Gurgaon - 122 001.

Sub.: Independent Transmission Project (ITP) “System Strengthening at Koppal-
It and Gadag-II for integration of RE generation projects” - Letter of Intent

Dear Sir,
We refer to:

1. The Request for Proposal document dated July 30, 2024 issued to ‘Power Grid
Corporation of India Limited” as regards participation in the international
competitive bidding process for Transmission Scheme for “System Strengthening
at Koppal-II and Gadag-11 for integration of RE generation projects”, and as
amended till the Bid Deadline including all correspondence/ clarifications /
amendments exchanged between ‘Power Grid Corporation of India Limited” and
PFC Consulting Limited in regard thereto (hereinafter collectively referred to as the
“Final RFP”);

2. The offer of ‘Power Grid Corporation of India Limited’ by way of a Technical Bid
pursuant to (1) above submitted on November 12, 2024 in response to the Final RFP.

3. The offer of ‘Power Grid Corporation of India Limited’ by way of Financial Bid-
Initial Offer submitted on November 12, 2024 in response to the Final RFP.

4. The offer of ‘Power Grid Corporation of India Limited’ by way of a Financial Bid-
Final Offer Submitted during e-Reverse Auction process concluded on December
07, 2024 in response to the Final RFP.

5. The Technical Bid as at SL.No. (2) above and the Financial Bid as in SLNos. (3) & (4)
above, hereinafter collectively referred to as the “gidATTESTE UE COP Y

péal and offer recmved by way of the "Bld" haa bcen accepted and ‘Power Grid

. ratmn of India Limited’ is hereby declared as the Successful Bidder as per &

yiftga wrafera : vem wE, SRR 1 GaEer S99, Fete @6, 0 Re-110000 =X
Regd. Office : 1° Floor, "URJANIDHI", 1, Barakhamba Lane, Connaught Place New Dethi-110001
SR qegrry -t v BT, QI EOY aes T8 R e, T el 110001 gYUM : 011-23443900 R . 011 23443060
Caorvorate Office =7 Fioor (A-Wing). Statesman Bouse, Lommaught Place. New Daihe-110001 Phone - 04 i- 23443900 Foe 103N
S48/ Website . www.pfcclingd:a.com ¢ www picindia com e CIN - U?74140DL.2003GOI 175858
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20,0 of the Fial RE ior the apove propact sind consequently, this Lettes o

Intent (hereinafter reterred to as the “Lol”) is being issued.

This Lol is based on the Final RFP and you are requested to piease comply with the

tollowing:

a) Acknowledging its issuance and unconditionally accepting its contents and
recording "Accepted unconditionally” under the signature of your authorized
signatory on each page of the duplicate copy of this letter attached herewith and
returning the same to PFC Consulting Limited within seven (07) days of the date
of issuance of Lol. This Lol is issued to you in duplicate.

b) Completion of various activities as stipulated in the Final RFP including in
particular Clause 2.15.2, Clause 2.15.3 and Clause 2.15.4 of the Final RFP, within

the timelines as prescribed therein.

It may be noted that PFC Consulting Limited has the rights available to them under
the Final RFP, including rights under Clause 2.15.5 and Clause 3.6.3 thereof, upon
your failure to comply with the aforementioned conditions.

As you are aware, the issuance and contents of this Lol are based an the Bid submitted
by you as per the Final RFP including the Transmission charges and other details
regarding the Scheduled COD as contained therein. The Quoted Transmission
Charges as submitted by you and the Scheduled COD of each transmission Element
and the Project as agreed by you in your Bid, as per Annexure 21 and Format-1 of
Annexure 8 respectively of the Final RFP is annexed herewith as Schedule A and

incorporated herein by way of reference.

Yours sincerely,
For PFC Consulting Limited

”

T - S

e W

- 1
(va?e,;l Kumar)

General Manager

{

Enclosures:
» Schedule A - Quoted Transmission Charges and the Scheduled COD of each

Transmission Element and the Project submitted in your Bid, as per Annexure 21
and Format-1 of Annexure 8 respectively of the Final RFP

Copy to:
1. Chairperson and Managing Director, Power Finance Corporation Limited,

"Urjanidhi”, 1, Barakhamba Lane, Connaught Lane, New Delhi - 110 (01

VA




Litrector (Transmission), Mrnisiry of Power. Shram Shakti Bhawan, Rati Vi
New Pelhi- 110001

Chief Engineer (PSPA-I) and Member Secretary (NCT), Central Electricity
Authority, 3 Floor, Sewa Bhawan, R.K. Puram, New Delhi - 1100066.

Chief Operating Officer (COQ), Central Transmission Utility of India Limited
(CTUIL), 5h-10" Floor, Ircon International Tower-1, Sector -32, Gurgaon,
Haryana - 122001.

Secretary, Central Electricity Regulatory Commission, 6%, 7" & 8" Floors, Tower
B, World Trade Centre, Nauroii Nagar, New Delhi - 110 (29 — A LS
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SCHEDULE - A
(Page 1 of 2)

1. Quoted Transmission Charges as per Annexure-21-Format For Financial Bid

f ,"\{T"‘
Quoted Transmission Charges: Rs. 1,966.91 Million per annum; . 5
ol
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SCHEDULE-A
{(Page 2 of 2)

2. Scheduled COD of each transmission Element and the Project as per Format

1 of Annexure-8 of RFP

e

31

- — 7
SL. No. Name of the f Scheduled | Percentageof | Element(s) which |
Transmission | COD as per Quoted are pre-required for|
Element . Gazette | Transmission declaring the
Notification 1  Charges commercial |
recoverable on |operation (COD) of |
‘ Scheduled COD |  the respective ;
! of the Element of Element !
| the Project
N 1(a) |Augmentation of r
3x1500 MVA (5th,
6th &  7th),|  Dec'25 Element at 1(b)
765/400kV ICTs at
Koppal-II PS
: 50.73
1(b) |Augmentation of
| 5x500 MVA,
400/220kV  ICTs!  Dec25 Element at 1(a)
(5th, 6th, 7th, 8th &
9th) at Koppal-II PS
1(c) {6nos.of220kVline! 2Nos.- " Elements at 1(a) &
bay at Koppal-ll PS | 30.12.2025 1(b)
1(d) for termination of 2 Nos. — ; Elements at 1(a) &
dedicated 01.03.2026 1(b)
1(e) | Conmectivity 1 No. - Elements at 1(a) &
transmission line of |  31.01.2026 0.50 1(b)
1(f) RE.developers 1No. - 0.57 Elements at 1(a) &
31.12.2026 : 1(b)
m Augmentation of
x> 5 3ICTs -
£) Lex500 MVA, Dec'25 12.60 Element at 1(a)
L
5 e oe¥)@b2o0ky  ICTs -
% - d, 4th, 5th, 6th,
M oth, Bth & oth) at| +1CTs~24 ST Elements at 1(a) &
Gadag-11 PS Sl 2(0)
— B S ey 0




-

Cadag-H

Eate d
- Koppal-11 P5 400k V | Flements at 1(a) &
i . 24 monthes ’ )
i (Quad) 2nd D/ ! 2(b)
l line
| 2(d) |1 No. of 400kV line | N B
' bay at Gadag-lI PS
‘ for termination of i _
i | dedicated 30.712.2025 1 Element at 1(a)
i transmission line of
! RE developers
| 2(e) |5nos.of 220kVline 2 Nos.- . Elements at 1(a) &
bay at Gadag-lI PS| 30.12.2025 2(a)
2(f) for termination of | 1No.- o *Elements at 1{a),
! dedicated | 31.07.2026 ) 2(a), 2(b) & 2(c}
2(g) |I ESRIEC Ty 1 No. - _ Elements at 1(a),
transmission line of |  31.03.2027 0.58 2(a), 2(b) & 2(c)
1 2(h) REley e opers 1 No. - 0.58 Elements at 1(a),
5 01.06.2027 ) 2(a), 2(b) & 2(c) LAL

LAY e
- P
" it
v e
e
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o
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STANDARD SINGLE STAGE REQUEST FOR PROPOSAL DOCUMENT

FOR

SELECTION OF BIDDER AS TRANSMISSION SERVICE PROVIDER THROUGH TARIFF

BASED COMPETITIVE BIDDING PROCESS

TO

ESTABLISH INTER-STATE TRANSMISSION SYSTEM

FOR

SYSTEM STRENGTHENING AT KOPPAL-!II AND GADAG-!i FOR INTEGRATION OF
RE GENERATION PROJECTS

ISSUED BY

‘CONSULTING LTD.

(A wholly awned subsidiary of Powar Finance Corporstion w.}

Registered Office:
1st Floor, “Urjanidhi”, 1, Barakhamba Lane,
Connaught Place, New Delhi-110001

July 30, 2024

PFC CONSULTING LIMITED 1
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RFP for Selection of Bidder as Transmission Service Provider

the following documents have aiso been attached to this RFP:

a) Share Purchase Agreement

When the drafts of the above RFP Project Documents are provided by the BPC, these RFP
Project Documents shall form part of this RFP as per Formats — 1 & 2 of Annexure 20.

Upon finalization of the RFP Project Documents after incorporating the amendments envisaged in
Clause 2.4 of this RFP, all the finalized RFP Project Documents shalil be provided by BPC to the

Bidders at least fifteen (15) days prior to the Bid Deadline.

The Transmission Service Agreement and Share Purchase Agreement shall be signed in required
number of originals so as to ensure that one {1} original is retained by each party to the
Agreement(s) on the date of transfer of SPV.

Note: Kindly check 2.15.2. (b) point from SBDs

2.15.2 Within ten (10) days of the issue of the Letter of Intent, the Selected Bidder shall:

a) Provide the Contract Performance Guarantee in favour of the Nodal Agency as per the
provisions of Clause 2.12;

b) Execute the Share Purchase Agreement and the Transmission Service Agreement;

c) acquire, for the Acquisition Price, one hundred percent (100%} equity shareholding of
SPV [which is under incorporation] from PFC Consuiting Limited, who shall sell to the
Selected Bidder, the equity shareholding of SPV [which Is under incorporation], along
with all its related assets and liabilities;

Stamp duties payable on purchase of cne hundred percent {100%) of the equity sharehoiding
of SPV [which is under incorperation], along with all its related assets and liabilities, shall
also be borne by the Selected Bidder.

Provided further that, if for any reason attributabie to the BPC, the above activities are not
completed by the Selected Bidder within the above period of ten {10} days as mentioned in
this Clause, such period of ten (10} days shall be extended, on a day for day basis till the

end of the Bid validity period.

2.153 After the date of acquisition of the equity shareholding of SPV [which is under incorporation], along
with all its related assets and liabilities, by the Selected Bidder,

i the authority of the BPC in respect of this Bid Process shall forthwith cease and any
actions to be taken thereafter will be undertaken by the Nodal Agency,

ii. all rights and obligations of SPV [which is under incorporation], shall be of the TSP,

iii, any decisions taken by the BPC prior to the Effective Date shall continue to be binding on
the Nodal Agency and

iv. contractual obligations undertaken by the BPC shall continue to be fulfilied by the TSP.

V. Further, the TSP shall execute the Agreement(s) required, if any, under Central Electricity
Regulatory Commission (Sharing of Inter-State Transmission Charges and Losses)

Regulations as amended from time to time.

PFC CONSULTING LIMITED 43
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RFP for Selection of Bidder as Transmission Service Provider

2154

2.15.5

2.15.6

2.15.7

2.15.8

2.16

2.16.1

2.17

2.18

Within five {5) working days of the issue of the acquisition of the SPV by the Successful Bidder, the
TSP shall apply to the Commission for grant of Transmission License and make an application to
the Commission for the adoption of Transmission Charges, as required under Section — 63 of The

Electricity Act 2003.

If the Selected Bidder / TSP fails or refuses to comply with any of its obligations under Clauses 2.15.2,
2.15.3 and 2.15.4, and provided that the other parties are willing to execute the Share Purchase
Agreement and PFC Consulting Limited is willing to sell the entire equity shareholding of SPV [which
is under incorporation], along with all its related assets and liabilities, to the Selected Bidder, such
failure or refusal on the part of the Selected Bidder shall constitute sufficient grounds for
cancellation of the Letter of Intent. In such cases, the BPC / its authorized representative(s) shall be

entitled to invoke the Bid Bond of the Selected Bidder,

If the TSP fails to obtain the Transmission License from the Commission, it will constitute
sufficient grounds for annulment of award of the Project.

The annulment of award, as provided in Clauses 2,15.5 and 2,15.6 of this RFP, will be done by the
Government on the recommendations of National Committee on Transmission. However, before
recommending so, National Committee on Transmission will give an opportunity to the Selected

Bidder / TSP to present their view point.

The annulment of the award, under Clause 2.15.5 or 2.15.6 of this RFP, shall be sufficient grounds
for blacklisting the bidder, whose award has been annulled, for a period of five years or more, as
decided by the National Committee on Transmission, provided that the blacklisting shall be done

only after giving the bidder an opportunity for showing cause.

Confidentiality

The parties undertake to hold in confidence this RFP and RFP Project Documents and not to disclose
the terms and conditions of the transaction contemplated hereby to third parties, except:
a) to their professional advisors;

o)) to their officers, contractors, employees, agents or representatives, financiers, who
need to have access to such information for the proper performance of their
activities;

c) disclosures required under Law, without the prior written consent of the other parties

of the concerned agreements.

Provided that the TSP agrees and acknowledges that the Nodal Agency may at any time, disclose
the terms and conditions of the RFP and RFP Project Documents to any person, to the extent

stipulated under the Law or the Bidding Guidelines.

Right of the BPC to reject any Bid

BPC reserves the right to refect all or any of the Bids/ or cancel the RFP without assigning any
reasons whatsoever and without any liability.

Non submission and/or submission of incomplete data/ information required under the
prowsmns of RFP shall not be construed as waiver on the part of BPC of the obligation of the

44
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CONSULTING LTD
PFC CONSULTING LIMITED

swhoy owner Substdian of Prwe §Tanc: Danasdon te

Ref. No. 04/24-25/11 P-87/RFFP January 16, 2025

To
Power Grid Corporation of India Limited,

“Saudamini” Plot No 2, Sector 29,
Gurgaon-122001.

Email: kaushalkishorewpowergrid.in

Kind Atin.: Mr. Kaushal Kishor

Sub: Independent Transmission Project “System Strengthening at Koppal-1I and
Gadag-11 for integration of RE generation projects” ~ Regarding extension of Lol.

Dear Sir,

This is with reference to 1etter of Intent (Lol) issued on December 12, 2024 for
establishment of subject transmission scheme. The Clause No. 2.15.2 of the RFP
document stipulates that within ten (10) days of the issuce of the Lol the selected

bidder shall complete all the activitics including the acquisition of SPV.

As the SPV is being transferred on January 16, 2025 the last date for completion ot
various activities under Clause No. 2.15.2 of the RFP document is extended from

December 22, 2024 (10 days from Lol) to January 16, 2025,

Thanking vou,
Yours faithfully,

(Naveen Kumar)
General Manager

Vofigd srafed : Wm U8, "SI, 1, TeRE o4 @efe w3a ¢ Reoli-110001
Regd. Office : 1" Floor, "URJANIDHI", 1, Barakhamba Lane, Connaught Place, New Delhi-116001

S JEgrery ;A aa, (@ [) ®Ravla gew, s D3, wAfe ww o el - 110001 32918 ¢ 01123443000 BEa - 011.23443990
Corporats Office : 9" Floor (A-Wing). Statesman House, Connaught Place, New Delhi- 110007 Phione : 031-23443900 Fax  (11-23443990
MR - Website ; www.pfectindia com 7 www.pfeindiz.com e CIN ; U74 14GDL2008G 01175858
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TRANSMISSION SERVICE AGREEMENT “
FOR

DEVELOPMENT AND OPERATION OF INTER-STATE
TRANSMISSION SYSTEM

FOR TRANSMISSION OF ELECTRICITY THROUGH TARIFF BASED
COMPETITIVE BIDDING FOR

SYSTEM STRENGTHENING AT KOPPAL-II AND GADAG-I! FOR
INTEGRATION OF RE GENERATION PROJECTS

BETWEEN

CENTRAL TRANSMISSION UTILITY OF INDIA LIMITED
(NODAL AGENCY)

AND

GADAG !l AND KOPPAL It TRANSMISSION LIMITED

. AHE&E?TEE TRUF COP}J 22y

Authorised Signatory
GADAS Il AND KOPPAL Il TRANSMISSION LIMITED ,(H__f}:gg_l 2025

98




1 GADAG T AND ROPPAL T TRANSMISSTON LiVirres = = =~

~ TRANSMISSION SERVICE AGREEMENT
FOR

DEVELOPMENT AND OPERATION OF INTER-STATE
TRANSMISSION SYSTEM

FOR TRANSMISSION OF ELECTRICITY THROUGH TARIFF BASED
COMPETITIVE BIDDING FOR

SYSTEM STRENGTHENING AT KOPPAL-1i AND GADAG-i! FOR
INTEGRATION OF RE GENERATION PROJECTS

= - BETWEEN

‘CENTRAL TRANSMISSION UTILITY OF INDIA LIMITED
’ " (NODAL AGENCY)

AND

1§ H.,’Zm., 2025
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Transmission Service Agreement
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Fransmission-Service-Agreement
indian-Non Judicial Stamp
Haryang Government

Bond Date :13/11/2024

Certificate No. G0M2024K1318 . Iilllllﬁl‘illl \I':::.taor::? Duty Paid : ¥ 101
GRN No. 123701060 ]IIII“IIIIE :‘e:lezi 0

Deponent
Name: Central Transmission utility of India ltd
H.No/Ficor : 2 Seclor/Ward : 29 Landmark : Na
City/Village : Gurugram District : Gurugram State: Haryana

Phone : 98" "***10

Purpose : ARTICLE 5 GENERAL AGREEMENT to be submitted at Concerned office

. THIS TRANSMISISON SERVTCE AGREEMEI‘h y dreinafter referred to as “TSA” or
©_“Agreement” or, "the Agreement” or “this Agreement") is made on the.. !f [fnsert

day] ofTCih {Insert n'_aonth] of Two Thousan({ and Twenty Five.

BETWEEN: .

The Central Transmission Utility of India Limited, having its registered address at

““Sapdamini®, st Fldb_r, Plot 'No. 2, Sector-29, 'Gurugram—122001, ‘Haryaha and

correspondence address at 5th to10th Floor, Ircon International Tower, Tower no-

- -1, Plot-ne-16:, Sector-32, Gurugram, _Haryana- 122003 acting as a Nodal Agency

"'7‘"’"3".".""’"1'—'"“""'"?""""'“'-""'“'”"’"“-""“'.’._ (referéd t653 fﬁé“"No'da'l“Agency”) “WHIEH: eXpression shHall trless rep”a‘gnaﬁt Tothe

vy context’ or meaning thereof mclude its successors, and permitted assugns) as Party.
of the oné part;

AND

GADAG i AND KOPPAL N TRANSMISSION LIMITED incorporated under the
Companies Act, 1956/ Companies Act, 2013 (as the case may be), having its
registered office at Urjanidhi, First Floor, Barakhamba Lane- 1, Connaught Place,
New Delhi, Central Delhi- 110001, Delhi (herein after referred to as “Transmission
Service Provider” or “TSP" or “ISTS Liéensee", which expression shall unless
repugnant to the context or meaning thereof include its successors, and permitted
assigns} as Party of the other part;

{“Nodal Agency” and “TSP” are individually referred to as “Party” and collectively
as the “Parties”)

3 Gadag II and Koppal Il Transmission Limited




Transmission Service Agreement

AND WHEREAS:

A) [naccordance with the Bidding Guidelines, the Bid Process Coordinator (hereinafter
referred to as BPC} had initiated a competitive e-reverse bidding process through

' issue of RFP for selecting a Successful Bidder to build, own, operate and transfer the
Project comprising of the Elements mentioned in Schedule 1 (hereinafter referred

to as the Project)

B} Pursuant to the said e-reverse bidding process; the BPC has identified the Successful
Bidder, who will be responsible to set up the Project on build, own, operate and
transfer basis to prowde Transmission Service i in accordance with the terms of this
'Agreement and the Transmission License.

C) The Selected Bidder have submitted the Contract Performance Guarantee and
acquired one hundred percent {100%) of the equity shareholding of GADAG Il AND
KOPPAL It TRANSMISSION LIMITED, along with all its related assets and liabilities in
terms of the provisions of the Share Purchase Agreement.

D} The TSP has agreed to make an application for a Transmission License to the
Commission for setting up the Project on build, own, operate and transfer basis.

E) The TSP has further agreed.to make an apphcatlon to the Commission for the
. adoptlon of the Transmtssuon Charges under Section 63.0f the Electrrcrty Act, 2003,
aleng with a certification from the Bid Evaluation Commltteem accordance with the

B Bidding Guidelines issued by Ministry of Power, Government of india.

-F) - The TSP has agreed to execute the agreement(s) required, if any, under Sharing
- Regulaticns 'within_u_ﬁfteen (15) days from the date of grant of Transmission License

- from the Commission.
G} The TSP agrees to the terms and conditions laid down under Sharing Regulatlons
o o for makmg available the iSTS and charge the Transmission Charges in accordance
*""““"‘""“-wi'th"the terms and ccmdltlcms of Sharmg Repulations: "

H) J’he_bn!hng, collection and disbursement of the Transmjssnon Charges by the CTU to
the ISTS Licensee shall be governed as per Sharing Regulations.

[) The terms and conditions stipulated in the Transmission License issued by the
Commission to the TSP shall be applicable to this Agreement and the TSP agrees to
comply with these terms and conditions. In case of inconsistency hetween the
Transmission License terms & conditions and the conditions of this Agreement, the
conditions stipulated in the Transmission License granted by the Commission shall
prevail.

NOW, THEREFORE, IN CONSIDERATION OF THE PREMISES AND MUTUAL
AGREEMENTS, COVENANTS AND CONDITIONS SET FORTH HEREIN, IT I5 HEREBY
AGREED BY AND BETWEEN THE PARTIES HERETO AS FOLLOWS:

Central Transml

J.th{iy of India Limited 4 Gadag Il and Koppal Il Transmission Limited
i
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Transmission Service Agreement

ARTICLE: 1 .

1. DEFINITIONS AND INTERPRETATIONS

11

111

Definitions:

The words / expressions used in this Agreement, unless as defined below or
repugnant to the context, shall have the same meaning as assigned to them by
the Electricity Act, 2003 and the ruies or regulations framed there under including
those issued / framed by the Commission (as defined hereunder), as amended or
re-enacted from time to tim& ot the General Clauses Act failing which it shall bear
its ordinary English meaning.

The words/expressions when used in this Agreement shall have the respective

meanings as specified below:

“Acquisition Price” shall have the same meaning as defined in the Share Purchase
Agreement;

“Act” or "Electnc:ty Act" or “Electricity Act 2003” shall mean the Electricity Act,
2003 and any amendments made to the same or any succeeding enactment
thereof )

“Affiliate” shall mean a company that either directly or indirectly

i. controlsor

- il. ‘is controlled by or

jiii. is under common control with

a Blddrng Company (m the case of a single ..ompany} ar a Member {in the case of

g CONSOTtLm) AR “CORtFoT” Feans ownersh:p By orie entltyof atleast twentysix T

percent (26%) of the votinhg nghts of the.other entity; -

“Availability” in relation to the Project orin relation to any Element of the Project,
for a given period shall mean the time in hours during that period the Project is
capable to transmit electricity at its Rated Voitage and shall be-expressed in
percentage of total hours in the given period and shall be calculated as per the
procedure contained in Appendix -V to Central Electricity Regulatory
Commission {Terms and Conditions of Tariff} Regulations, 2024, attached
herewith in Schedule 6;

“Bid”_shall mean technical bid and financial bid submitted by the Bidder, in
respense to the RFP, in accordance with the terms and conditions of the RFP;

Limited

'I ity of India Limited 5 Gadag I and Koppal I
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Transmission Service Agreement

“Bid Deadiine” shall mean Ehe last date and time for submission of the Bid in
response to RFP, as specified in the RFP;

“Bidding Company” shall refer to such single company that has made a Response
to RFP for the Project;

“Bidding Consortium / Consortium” shall refer to a group of companies that has
collectively made a Response to RFP for the Project;

“Bid Documents” or “Bidding Documents” shalil mean the RFP, along with all
attachments thereto or clarifications thereof;

“Bidding Guidelines” shall mean the “Tariff Based Competitive Bidding Guidelines
for Transmission Service” and “Guidelines for Encouraging Competition in
Development of Transmission Projects” issued by Government of india, Ministry
of Power under Section — 63 of the Electricity Act as amended from time to time;

“Bid Process Coordinator” or “BPC” shall mean a person or its authorized
representative as notified by the Government of India, responsible for carrying
out the process for selection of Bidder who will acquire Transmission Service

Provider; - .

- “Bill" shall mean any bill raised by the CTU on the DICs to recover the Tranén'li_s'sid_n -

Charges pursuant to the Sharing Regulations;

“Business Day” shall mean a day other than Sunday or a statutory holiday, on
which the banks remain open for business in the. State in which the Nodal
Agency's registered office is focated and the concerned TSP are located;

“CEA” shall mean the Central Electricity Authority constituted andet Section -70

““Change in law” shall have the meaning ascribed thereto in Article 12;

“Commercial Operation Date” or “COD"” shall mean the date as per Article 6.2;

“Commission” or “CERC” shall mean the Central Electricity Regulatory
Commission referred to in sub-section (1) of Section 76 of the Electricity Act,

2003 or its successors and assigns;

“Competent Court of Law” shall mean the Supreme Court or any High Court, or
any tribunal or any similar judicial or quasi-judicial body in India that has
jurisdiction to adjudicate upon issues relating to the Project;

“Connection Agreement” shall mean the agreement between the CTU or 5TU or
any other concerned parties and the TSP, setting out the terms relating to the

of India Limited 6 Gadag II and Koppal I Transmission Limited
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connection of the Project tg the Inter-connection Facilities and use of the Inter
State Transmission System as per the provisions of the IEGC, as the case may be;

“Consultation Period” shall mean the period of sixty (60) days or such longer
period as the Parties may agree, commencing from the date of issue of a TSP’s
Preliminary Notice or a Nodal Agency’s Preliminary Termination Notice, as
provided in Article 13 of this Agreement, for consultation between the Parties to
mitigate the consequence of the relevant event having regard to all the

circumstances;
«Consents, Clearances and Permits” shall mean all authorizations, licenses,
approvals, registrations, permits, waivers, privileges, acknowledgements,
agreements, or concessions reguired to be obtained from or provided by any
concerned authority for the development, execution and operation of Projec
including without any limitation for the construction, ownership, operation anc;
maintenance of the Transmission Lines and/or sub-stations; !

“Construction Period” shall mean the period from {and including) the Effective

: Date of the Transmission Service Agreement up to (but not including) the COD of

T .- _ theflement of the Project in relation to an Element and up to (but not.including)
.the COD of the Project in relation to the Project; -

“Contractors” shall mean the engineering, procurement, construction, operation
& maintenance contractors, surveyors, advisors, consultants, designers, suppliers
to the TSP and each of their respective sub-contractors {and each of their
respective successors and permitted assigns) in their respective capacities as

such;

“Contract Performance Guarantee” shall mean the irrevocable uncondmonal,
’“‘ PRt . 7113 gua‘féntée Submitted and” tb‘be sﬁbm:tted By the” TSP or By the Selectecr‘
Bldder on behalf of the TSP o the .Nodal Agency from a bank mentioned in
Annexure 17 of the RFP, in the form attached here to as Schedule 8 in accordance
with Article 3 of this Agreement and which shall include the additional bank
guarantee furnished by the TSP under this Agreement;

“Contract Year”, for the purpose of payment of Transmission Charges, shall mean
the period beginning on the COD, and ending on the immediately succeeding
March 31 and thereafter each period of 12 months beginning 6n‘ApriI 1 and
ending on March 31 provided that the last Contract Year shall end on'the last day
of the term of the TSA;

“CTU” or “Central Transmission Utility” shall have same meaning as defined in
the Efectricity Act, 2003;

Central Transmissj s i‘
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“Day” shall mean a day startjng at 0000 hours and ending at 2400 hours;
“p/fC” shall mean Double Circuit;

“Designated ISTS Customers” or “DICs” shall have the meaning as described in
the Sharing Regulations;

“Dispute” shall mean any dispute or difference of any kind between the Parties,
in connection with or arising out of this Agreement including any issue on the
interpretation and scope of the terms of this Agreement as provided in Articie 16;

“Effective Date” for the pdrpoées of this Agreement, shall have the same m'ea’ni‘ng
as per Article 2.1 of this Agreement; «

under sub-section (1) of Section 162 of the Electricity Act 2003 apd also includes

Chief Electrical Inspector; d

“Electrical Inspector” shall mean a person appointed as such by Te Government

“Electricity Rules 2005" shall mean the rules framed pursuant to the Electricity
Act 2003 and as amended from time to time;

*“Element” shall mean each Transmission Line-or each circuit of thé Transfmission-

" tines (where there are more than one circuit) or each bay of Sub-station or

switching station or HVDC terminal or inverter station of the Project, including
ICTs, Reactors, SVC, F5C, etc. forming part of the ISTS, which will be owned,
operated and maintained by the concerned ISTS- Licensee, and which has a
_separate Scheduled COD as pé’r_Schedme 2 of this Agreement and has a separate
percentage for recovery”of Transmission Charges on achieving COD as per
Schedule 5 of this Agreement; -

T igent “of Default” shall mean the events asdéfined in” Article 136 this T

Agreement;. "

“Expiry Date” shall be the date which is thirty five (35) years from the COD of the
Project;

“Financial Closure” shall mean the first Business Day on which funds are made
available to the TSP pursuant to the Financing Agreements;

“Financially Evaluated Entity” shall mean theﬁcompan,y which has been evaluated
for the satisfaction of the financial requirement set forth in the RFP;

“Financing Agreements” shail mean the agreements pursuant to which the TSP is
to finance the Project including the_ loan agreements, security documents, notes,
indentures, security agreements, letters of credit and other documents, as may
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be amended, modified, or geplaced from time to time, but without in anyway
increasing the liabilities of the Designated ISTS Customers / Nodal Agency;

“Financial Year” shall mean a period of twelve months at midnight Indian
Standard Time (IST) between 1st April & 31st March;

“Force Majeure” and “Force Majeure Event” shall have the meaning assighed
thereto in Articie 11;

“GOl1” shail mean Government of india;

“Grid Code” / “IEGC” shall mean the Grid Code specified by the Central
Commission under Clause {h) of sub-section (1) of Section 79 of the Electricity Act;

“Independent Engineer” shall mean an agency/ company, appointed by Nodal
Agency in accordance with the Guidelines for Ercouragmg Competition in
Development of Transmission Projects. d

“Indian Governmental Instrumentality” shall mean Government of India,
Government of any State in India or any ministry, department; board, authority,

agency, corporation, commission under the direct” or indirect ctontrol of

Government of India or any State Government ar both, any political sub-division
of any of them including any court or Commission or tribunat or judicial or quasi-

judicial body in India but excluding the CTU, TSP and the Designated ISTS

Customers; .

“Insurances” shall mean the insurance cover to be obtained and maintaired by
the TSPin accordance with Article 9 of this Agreement;

“Interconnectlon Facmtles" shall mean, the fac:lmes as may be -set- up for

S o et m e

transmlssmn of electnaty through the use of the Pro;ect on euthe-r ohe or .'bo‘th_

5|de of. generatlng station’s / CTU’s / STU's / ISTS Licensee’s / Designated ISTS
Customer’s substations {(as the case may be) which shall include, without
limitation, all other transmission lines, gantries, sub-stations and associated
equipment’s not forming part of the Project;

“ISTS Licensee” shall be the TSP under this Agreement, consequent to having
been awarded a Transmission License by the CERC and shall be referred to as the
TSP or the ISTS Licensee, as the context may require in this Agreement;

“Law” or “Laws” in relation to this Agreement, shall mean all laws including
electricity laws in force in Iindia and any statute, ordinance, rule, regulation,
notification, order or code, or any interpretation of any of them by an Indian
Governmental InstruEentality having force of law and shall include all rules,

regulations, decisions and orders of the Commission; @
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“tead Member of the Bidging Consortium” or “Lead Member” shall mean a
company who commits at least 26% equity stake in the Project, meets the
technical requirement as specified in the RFP and so designated by other
Member{s) in Bidding Consortium;

“Lenders” means the banks, financial institutions, multilateral funding agencies,
non-banking financial companies registered with the Reserve Bank of India (RBI),
insurance companies registered with the insurance Regulatory & Development
Authority (IRDA), pension funds regulated by the Pension Fund Regulatory &
Development Authority (PFRDA), mutual funds. reglstered with SECUrItIES &
Exchange Board of India (SEBI), etc., mcludmg their successors and assigns, who-
have agreed on or before COD of the Project to provide the TSP with the debt
financing described in the capital structure schedule, and any successor banks or
financial institutions to whom theifr interests under the Financing Agreements
may be transferred or assigned; f

!
Provided that, such assignment or transfer shall not relieve the TSP of its

obligations to the Nodal Agency under this Agreementin any manner and shall
also does not iead to an increase in the |Iablllt\/ of the Nodal Agency,

“Lenders Representatwe" shall friean the’ persoh notiﬁed by the- Lender(s) m' o

writing as being the representative of the Lender(s) or the Security Trustee and
such person may from time to time be replaced by the Lender{s) pursuant to the
Financing Agreements by written notice to the TSP;

“ otter of intent™or "L_Ol” shall have-the same meaning as'in the RFPE

-“Member in a Bidding Consortium / Member” shall mean each company in the
Blddmg Consorflum S

S TP YPRAE EAE A S

"Month” shali mean a penod of thirty (30) days from (and excludmg) the date of_;~

the event ) - N

“Monthly Transmission Charges” for ahy Element of the Proje'ct, after COD of the
Element till COD of the Project, and for the Project after COD of the Project, shall
mean the amount of Transmission Charges as specified in Schedule 5 of this
Agreement mutltiplied by no. of days in the relevant month and divided by no. of

deys in the year;

“National Load Despatch Centre” shall mean the centre established as per sub-
section (1) of Section 26 of the Electricity Act 2003;

“Nodal Agency” shall mean CTU, which shall execute and implement the
Transmission Service Agreement (TSA);

ion Limited

Central Transmiggps India Limited 10 Gadag If and Koppal II Tragsaais




T O R

Transmission Service Agreement

Provided that while taking gajor decisions, CTU shall consult CEA on technical
matters and any other matter it feels necessary.

“Naotification” shall mean any notification, issued in the Gazette of India;

“Operating Period” for any Element of the Project shail mean the period from
(and including) the COD of such Element of the Project, up to (and including) the
Expiry Date and for the Project, shall mean the period from {and including) the
COD of the Project, up to (and including) the Expiry Date;

“Parent Company” shall mean an entity. that holds at least twenty six percent

{26%) of the paid - up equity capital directly or indirectly in the Bidding Company
or in the Member in a Bidding Consortium, as the case may be;

“Preliminary Terminption Notice” shall mean a Nodal Agency’s Preliminary
Termination Notice as{defined in Article 13 of this Agreement;
1

.

“Project” shall mean "System Strengthening at Koppal-li and Gadag-It for
lntegratlon of RE Generation PrOJects“' as’ detalled in Schedule 1 of this

Agreement

Pro;ect Assets” shal! mean al! phys:cal and other assets relatmg to and Formmg
part of the Project including: : :

<

(a) rights over the Site for substations, ROW for transmission fines;.

{b) iangrble & mtangtble assets such as civil works and equrpment lncludlng-
foundations, embankments, pavements, electrical systems, communication
systems, relief centres, admrmstratlve offices, Sub-stations, software, tower

and sub statlons de5|gn5 etc

e i L e

pi e s g ey et

(¢} project facilities situated on the Site;

(d) all rights of the TgP "uneer the project agreements;

{e) financial assets, such as receivables, seeurity deposits etc;
{f} insurance proceeds; and

(g} Applicéble Permits and authorisations relating to or in respect of the
Transmission System;”

“Project Execution Plan” shall mean the plan referred to in Article 3.1.3(c) hereof;

“Prudent Utility Practices” shall mean the practices, methods and standards that
are generally accepted internationally from time to time.bé efectric transmission
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_“RFP” 'ghall. mean Request For Proposal dated July 30; 2024 along with all,

Transmission Service Agreement

utilities for the purpose of ensuring the safe, efficient a:nd economic design,
construction, commissioning, operation, repair and maintenance of the Project
and which practices, methods and standards shall be adjusted as necessary, to
take account of:

{i) operation, repair and maintenance guidelines given by the
manufacturers to be incorporated in the Project,

(ii) the requirements of Law, and
(iiiy  the physical conditions at the Site;’
(iv)  the safety of operating personnel and human beings;

“Rated Vpltage” shall mean voltage at which the Transmission System is designed
to operate or such lower voltage at which the line is charged, for the time being,

in consultation with the Central Transmission Utility;

“Rebate” shall have the meaning as ascribed to in Article 10.3 of this Agreement;

schedules, annextresand RFP-Project Docurments attached thereto, issued by‘th'e' !
BPC for tariff-based competitive bidding process fo¥ sefection of Bidder as TSP to
execute the Project,. including any mgdifications, amendments or. .alterations

thereto;

“RFP Project Documents” shall'mean the following documents to be'entered into
in respect of the Project, by the Parties to the respective agreements:

a, Transmission Seivice Agreement,

frme i e mtrrm e rin g N =L R ——— SO P S
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b. Share Purchase Agreemenf_,_ DR . e -
c. Agreement(s) required under Sharing Regulations and-
d. Any other agreement as may be required;

“RLDC” shall mean the relevant Regional Load Dispatch Centre as defined in the
Electricity Act, 2003, in the region(s) in which the Project is located;

“RPC” shall mean the relevant Regional Power Committee established by the
Government of India for the specific Region(s) in accordance with the Electricity
Act, 2003 for facilitating integrated operation of the Power System in that Region;

“Scheduled COD” in relation to an Element({s) shall mean the date(s} as
mentioned in Schedule 2 as against such Element(s} and in relation to the Project,

ion Limited




Transmission Service Agreement

shall mean the date as mentjoned in Schedule 2 as against such Project, subject
to the provisions of Article 4.4 of this Agreement, or such date as may be mutually

agreed among the Parties;

“Scheduled Outage" shall mean the final outage plan as approved by the RPC as
per the provisions of the Grid Code;

“Selected Bid” shall mean the technical Bid and the Final Offer of the Selected
Bidder submitted during e-reverse bidding, which shall be downloaded and
attached in Schedule 7 on or prior to the Effective Date; . .

“Share Purchase Agreement” shall mean the agreement amongst PFC Consulting
Limited (PFCCL), GADAG Il AND KOPPAL Il TRANSMISSION LIMITEDand the
Successful Bidder for the purchase of one hundred {100%) per cent of the
shareholding of the GADAG Il AND KOPPAL Il TRANSMISSION LIMITEDfor the
Acquisition Price, by the Successful Bidder on the terms and conditions as

contained therein;

”Sharing Reghlations" shall mean the Ceatral Electricity Regulatory Commission

(Sharmg of Inter-State Transmission Charges and Losses) Regulations 2020 and-

.as amended. from. time to time

“Site” in relation to a, substatron swutchmg statlon or HVDC termmal or inverter
station, shall mean the Iand and other places upon whlch such station /termlnal

is to be established;

“SLDC” shall mean the State'Load:Despatch Centre established as per sub-section

{1} of Section 31 of the Electricity Act 2003;

.. _“STU” or “State Transmission Utlhty" 'shall be the Board: or the Government

companv, speccf‘ ed as such by the State Government under sub- sectlon (1) of .
Section 39 of the EIectnatv Act 2003

“Successful Bidder” or “Selected Biddér” shall mean the Bidder selected pursuant
to the RFP and who has to acquire one hundred percent (100%)} equity shares of
GADAG H AND KOPPAL [l TRANSMISSION LIMITED, along with all its related
assets and liabilities, which will be responsible as.the TSP to establish the Project

on build, own, operate and transfer basis as per the terms of the TSA and other-

RFP Project Documents; .

“TSP’s Preliminary Notice” shall mean a notice issued by the TSP in pursuant to
the provisions of Article 13.3 of this Agreement;

“Target Availability” shall have the meaning as ascribed hereto in Article 8.2 of

this Agreement; /@
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“Technically Evaluated Entity” shall mean the company which has been evaluated
for the satisfaction of the technical requirement set forth in RFP;

“Termination Notice” shall mean a Nodal Agency’s Termination Notice given by
the Nodal Agency to the TSP pursuant to the provisions of Articles 3.3.2, 3.3.4,
4.4.2,5.8, 13.2 and 13.3 of this Agreement for the termination of this Agreement;

“Term of Agreement” for the purposes of this Agreement shall have the meaning
ascribed thereto in Article 2.2 of this Agreement;

“Transmission Charges” shall mean the Final Offer of the Selected Bidder during
the e-reverse bidding and adopted by the Commission, payable to the TSP as per
Sharing Regulations;

“Transmission License” shall mean the license granted by the Commission in
terms of the relevant regulations for grant of such license issued under the

: Electricity Act;

- "Transmlssmn Service” shall mean making the Project available as per the terms
and condltlons of this Agreement and Sharmg Regu!attons

= "Unscheduled Outage” ‘shall mean an mterruptlon resultmg in reducf:on of the’
Availability of the Eiement(s) / PrOjECt {as the case may be) that i |s not a result of
a Scheduted Outage or a Force Majeure Event.

“Ultimate Parent Company” shall mean an entity which owns at least twenty six
percent {26%) equity in the Bidding Cormpany or Member of a Consortium, (as the
case may be) and in the Technically Evaluated Entity and / or Finenciafly Evaluated
Entity {as' the case may be) and such Bidding Company -or Member of a
. Consortium, (as the case may be).and the Technically Evaiuated Entity and /or -

Fmanc:ally Evaluated Ent:ty (as the case may be) shall be under the dlrect control
or mdarectiy under the common control of such entlty, :

1.2 Inte;pretation:" '
Save where the contrary is indicated, any reference in this Agreement to:

“pAgreement” shall be coristrued as including a reference to its Schedules,
Appendices and Annexures;.

"Rupee", "Rupees" and “Rs.” shall denote lawful currency of India;

“crore” shall mean a reference to ten million (10,000,000) and a “lakh” shall mean
a'reference to one tenth of a million (1,00,000);

"encumbrance” shall be construed as a reference to a mortgage, charge, pledge,
lien or other encumbrance securing any obligation of any person or any other type

Central Transm'gm ity of india Limited 14 Gadag 1T and Koppal 1I Transmission Limited
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of preferentaial arrangemeqt_(including, without limitation, title transfer and
retention arrangements) having a similar effect;

"holding company"” of a company or corporation shall be construed as a reference
to any company or corporation of which the other company or corporation is a

subsidiary;
"indebtedness” shall be construed so as to include any obligation {whether

incurred as principal or surety} for the payment or repayment of money, whether
present or future actuai or contmgent

person shall have the meamng as defmed in Sect|on 2 (49) of the Act

"subsidiary" of a company or corporation {the holding company) shall be
construed as a reference to any company or corporation:

(i} which is controlled, directly or indirectly, by the holding company, or

i) more than half of the issued share capital o_f which is beneficially owned,
directly or indirectly, by the hoiding company, or

- it} which isa su_le'sid.iary c_J_f a_nmt:tier .subsidian['of'th'e hgiding company: B

"¥6r these purposes, a compariy or cofporation shall be tréated as being

controlled by another if that other company or corporation is able to
direct its affairs and/or to controi the combesition of its board of
directors or equivalent body;

"winding-up”, “dissolution", "insolvency", or i"'reorg..':mization" in the context of
a company or corporatlon shall have the same, meaning as defined in the
Compames Act 1956/ Compa nles Act 2013 (as the case may “be).:

I P S

- ..

.Wprds importmg the smgular shall mclude the plural and vnce versa.:

This Agreen_'\ent_ltself or any other agreement or document shall be construed as a
referente to this or to such other agreement or document as it may have been, or
may from time to time be, amended, varied, novated, replaced or supplemented.

A Law shall be construed as a reference to such Law including its amendments or re-
enactments from time to time.

A time-of day shall, save as otherwise provided in any agreement or document be
construed as a reference to Indian Standard Time.

Different parts of this Agreement are to be taken as mutually explanatory and
s_upplementary to each other and if there is any inconsistency between or among
the parts of this Agreement, they shall be interpreted in a harmonious manner so as
to give.effect to each part.
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The tables of contents and any headings or sub-headings in this Agreement have
been inserted for ease of reference only and shall not affect the interpretation of
this Agreement.

All interest payable under this Agreement shall accrue from day to day and be
calculated on the basis of a year of three hundred and sixty five (365) days.

The words “hereof” or “herein”, if and when used in this Agreement shall mean a
reference to this Agreement.

The contents of Schedule 7 shall be referred to for ascertaining accuracy andr_
Correctness. of the representations made by the Selected Bidder in"Article 17.2.1

hereof.
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ARTICLE: 2
EFFECTIVENESS AND TERI\E OF AGREEMENT

Effective Date:
This Agreement shall be effective from later of the dates of the following events:

a. The Selected Bidder, on behalf of the TSP, has provided the Contract
Performance Guarantee, as per terms of Article 3.1 of this
Agreement; and

‘b, The Selected Bidder has acquired for the Acquisition. Pr'ie_'e-,.-—one
hundred pefcent'(loo%) of the equity shareholding of PFC Consulting
Limited in GADAG I AND KOPPAL If TRANSMI!SSION LIMITEDalong
with all its related assets and iiabilities as per the provisions of the
Share Purchase Agreement. and

c. The Agreement is executed and delivered by the Parties;

Term and Termination:

Subject to.Article 2.2.3 and Article 2,4, this Agreement shall contmue to be effective
in relanon to the Pro;ect untd the Expm/ Date, when. :t shall automatrcally termmate

"Post the Explry Date of thls Agreement, the TSP ‘shall ensure transfer of PrOJECt

Assets to CTU.or its successors oran agency as decided by the Central Government
at zero cost and free from any.encumbrance and liability. The transfer shall be
completed within. 90 days of expiry of this Agreement falllng which CTU shall be
entitled to take over the Project Assets Suo moto.

This Agreement shall terminate before the Expiry Date in accordance W|th Artlcle 13
or Artlcle 3 3 2 or. Artlcie 3 3. 4

P — S T ——_ S e——— W———  F—

"'Condltlons pr:or to the explry of the Transmissron Llcense

In order to continue the ‘Pro;ect beyond the expiry of the Transmtssuon License, the
TSP shall be obllgated to make an application to the Commission at least two {2)
years before the date of expiry of the Transmission License, seeking the
Commission’s approval for the extension of the term of the Transmission License up

to the Expiry Date.

The TSP shall tlmely comply with all the requirements that may be laid down by the
Commission for extension of the term of the Transmission License beyond the initial
term of twenty-five (25} years & upto the Expiry Date and the TSP shall keep the
Nodal Agency fully informed about the progress on its application for extension of
the term of the Transmission License.

i %
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Survival:

The expiry or termination of this Agreement shall not affect any accrued rights,
‘obligations/ roles and liabilities of the Parties under this Agreement, including the
fight to receive liquidated damages as per the terms of this Agreement, nor shall it
effect the survival of any continuing obligations/ roles for which this Agreement
provides, either expressly or by necessary implication, which are to survive after the
Expiry Date or termination including those under Articles 3.3.3, 3.3.5, Article 9.3
(Application of Insurance Proceeds), Article 11 {Force Majeure), Article 13 {Events of
Default and Termination), Article 14 (Liability & Indemnification), Article 16
(Governing Law & Dispute Resolution), Article 19 {Miscellaneous).

Applicability of the provisions of this Agreement'-
For the purpose of Availability, Target Availability and the computation of
Availability, Incentive, Penalty, the provisions provided in this Agreement shall apply
and any future modifications in the relevant Rules and Regulations shall not be
applicable for this Project.

For the purposes of this Agreement for ISTS systems developed under the tariff
based competitive bidding framework, the provisions relating to the definitions
(Availability and-COD), Article 3 {Contract Performance Guarantee and Conditions

"Subsequent}, ‘Articlé 5 {Constriiction of the - Project); Atticle 6 {Conmection and

Commissioning of the Project), Article 8 (Target Availability ‘and calculation of
Availability), Artitle 11 (Force Majeure), Article 12 {Change in Law), Article 13 (Event
of Defdult), Article 14 (Indemnification), Article 15 (Assighment and Charges),
Articles 16.1, 16.2 and 16.4 (Governing Laws and Dispute Resolution) and Articie 17

-(ﬁepreéentation and warranties of the ISTS Licensee) of this agreement shall

supersedé the corresponding provisions under Sharing Regulations.

ey
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ARTICLE: 3

3. CONDITIONS SUBSEQUENT

3.1 Satisfaction of conditions subsequent by the TSP

3.1.1 Within ten (10} days from the date of issue of Letter of Intent, the Selected Bidder,
shali:

a. Provide the Contract Performance Guarantee, and

b, Acqu:re for the Acquns:tlon Price, one hundred percent (100%} equity
shareholding of GADAG 'II AND KOPPAL II TRANSMISSION
LIMITEDfrom PFC Consulting Limited, who shall sell to the Selected
Bidder, the equity shareholding of GADAG Il AND KOPPAL II
TRANSIMISSION LIMITED, along with all its related assets and
liabilities.

¢. iExecute this Agreement;

The TSP shall, within five (5) working days from the date of acquisition of SPV by
- the Selected Bidder, undertake to apply. to the Commission for the grant of
- - Transmlss:on License and forthe adoptlon of tariff as required under section-63

of the Electricity Act:

The Selected Bidder, on behalf of the TSP, will provide to the Centrat
Transmission Utility of India Limited {being the Noda! Agency) the Contract
Performance Guarantee for an amount of Rs. 63 Crore (Rupees Sixty Three

Crore Only).

‘3. 1 2 The Contract Performance Guarantee shal! be mltlally valid for a period up to three

to time to be valld for a perma up to three (3) months after the COD of the Pro;ect
In case the validity of the Contract Performarice Guarantee is expiring before the
validity specified in this Article, the TSP shall, at least thirty (30} days before the
expiry of the Contract Performance Guarantee, replace the Contract Performance
Guarantee with another Contract Performance Guarantee or extend the validity of
the exisfing Contract Performance Guarantee until the validity period specified in

this Article.

The TSP agrees and undertakes to duly perform and complete the following activities
within six {6} months from the Effective Date {except for c) below), unless such
completion is affected due to any Force Majeure Event, or if any of the activities is
specifically waived in writing by the Nodal Agency: -

a. To obtain the Transmission License for the Project from the Commission;

i ',_ T M-(a%months after- the. Scheduled COB of the- -Projeet: and shallhefxtended from ARG e et



10 i 1o B i o A P et gt D 8 s Tl 8 b e 2

3.2

3.2.1

3.3

33.1

Transmission Service Agreement

b. To obtain the order for adoption of Transmission Charges by the
Commission, as requireg under Section 63 of the Electricity Act 2003;

c. To submit to the Nodal Agency, CEA & Independent Engineer, the Project
Execution Plan, immediately after award of contract(s) and maximum within
one hundred and twenty (120) days from the Effective Date. Also, an
approved copy each of Manufacturing Quality Plan (MQP) and Field Quality
Plan (FQP) would be submitted to Independent Engineer & Nodai Agency in
the same_time _period. The TSP’s Project Execution Plan should be in
conformity with the Scheduled COD as specified in Schedule 2 of this
Agreement, and shall bring out clearly the organization structure, time plan
and methodo‘ipﬁy'“fér"' executing the Project, award of major contracts,
designing, engineering, procurement, shipping, construction, testing and
commissioning to commercial (;peration;

d. To submit to the Nodal Agency, CEA & Independent Engineer a detailed bar
{GANTT) chart of the Project outlining each activity (taking longer than one
Month), linkages as well as durations;

2. To submit to the Nodal Agency, CEA & Independent Engineer detailed
specifications of conductor meeting the functional specifications specified in
RFP; . - =

f. “ To-schievé Financial Closure; -
g. ‘To provide an irrevocable letter to the Lenders duly accepting and

acknowledging the_rights provided to the Lenders under the provisions of
Articfe 15.3 of this Agreement and all other RFP Project Documents;

h. To award the Engineering, Procurement and Construction contract (“EPC
contract”) for the design and construction of the Project and shall have given

i. ~Tosignthe Agreement(s) required, if any, under Sharmg Regulatlons
Recognition of Lenders’ Rights by the Nodal Agency

The Nodal Agency hereby accepts and acknowledges the rights provided to the
Lenders as per Article 15.3 of this Agreement and all other RFP Project

Documents.

Consequences of non-fulfilment of conditions subsequent

If any of the conditions specified in Article 3.1.3 is not duly fulfilled by the TSP
even within three (3} Months after the time specified therein, then on and from
the expiry of such period and until the TSP has satisfied all the conditions
specified in Article 3.1.3, the TSP shall, on a monthly basis, be liable-to furnish to
Central Transmission Utility of India Limited (being the Nodal . Agency)

\\ 6

‘.:to such Con_tractor an urevocable natice to proceed and “-
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additional Contract Performance Guarantee of Rs. §.30 Crore {Rupees Six Crore
Thirty Lakh Only) within two (2) Business Days of expiry of every such Month.
Such additional Contract Performance Guarantee shall be provided to Central
Transmission Utility of india Limited (being the Nodal Agency) in the manner
provided in Article 3.1.1 and shall become part of the Contract Performance
Guarantee and all the provisions of this Agreement shall be construed
accordingly. Central Transmission Utility of India Limited (being the Nodal
Agency) shall be entitled to hofd and / or invoke the Contract Performance
Guarantee, including such additional Contract Performance Guarantee, in
accordance with the provisions of this Agreement.

3.3.2 Sub;ect to Artlcle 3 3 4 lf

2
{i) the fuiﬂment of any of the condltlons specrfled in Articie 3.1.3 is delayed

beyond nine (9) Manths from the Effective Date and the TSP fails to furnish
additional Contract Performance Guarantee to the Nodal Agency in
accordance with Article 3.3.1 hereof; or

(i} the TSP furnishes additional Performance Guarantee to the Nodal Agency in
accordance with Article 3.3.1 hereof but fails to fulfil the conditions specified
in Article 3.1.3 within a period of twelve {12) months from the Effective Date,

- the Nodal Agency shall have the right to terminate this Agreement, by giving a
' Termmat:on Natice to the TSP, in writing, of at least seven (7) days, with'a copy to
CEA and "the Lenders’ Representative in order to enable the Lenders
to exercise right of substltutlon in accordance with Article 15.3 of this Agreement.

3.3.3 If the Nodal Agency elects to terminate this Agreement as per the provisions of
Article 3.3.2, the TSP shall be liable to_pay to the Nodal Agency an amount of Rs. 63
Crore {Rupees Sixty Three Crore Only) as liquidated damages. The Nodal Agency
shall be entitled to recover this amount of damages by .invoking the Contract
Performance Guarantee to the- extent of liquidated damages, which shall be

o - required-by.the Nedal-Agency; -a-nd-the__ba lance-shail-be-returned to- TSP, if any: - ari-

It'is clarified for removal of doubt tljaf this Article shall i;urvi_ve the termination of

this Agreement.

3.3.4 In case of inability of the TSP to fuifil the conditions specified in Article 3.1.3 due to
any Force Majeure Event, the time period for fulfilment of the condition subsequent
as mentioned in Article 3.1.3, may be extended for a period of such Force Majeure
Event. Alternatively, if deemed necessary, this Agreement may be terminated by the
Nodal Agency by gwlng a Termination Notice to the TSP, in writing, of at least seven
{7) days, with a copy to CEA and the Lenders’ Representative in order to enable the
Lenders to exercise right of substitution in accordance with Article 15.3 of this
Agreement and the Contract Performance Guarantee shall be returned as per the

provisions of Article 6.5.1.

Provided, that due to the provisions of this Article 3.3.4;any increase in the time
period for completion of conditions subsequent mention%g( Article 3.1.3, shall

Central Transmission Utility of India Limited 21 Gadag II and Koppal Il Transmission Limited
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lead to an equal increase in the time perigd for the Scheduled COD. If the Scheduled
COD is extended beyond a period of one hundred eighty {180) days due to the
provisions of this Article 3.3.4,‘ the TSP will be allowed to recover the interest cost
during construction corresponding to the period exceeding one hundred eighty
(180} days by adjustment in the Transmission Charges in accordance with Schedule

9.

Upon termination of this Agreement as per Articles 3.3.2 and 3.3.4, the Nodal
Agency may take steps to bid out the Project again.

The Nodal agency, on the failure of the TSP to fulfil its obligations, if it considers that

there are sufficient grounds .for so doing, apart from invoking the Contract

Performance Guarantee under para 3.3.3 may also initiate proceedings for
blacklisting the TSP as per provisions of Article 13.2 of TSA.

Progress Reports

The TSP shall notify the Nodai Agency and CEA in writing at least once aj/tpnth on
the progress made in satisfying the conditions subsequent in Articles 3.1.3.

Central Transmission Utility of India Limited 22 Gadag I and Koppal Il Transmission Limited
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ARTICLE: 4

L]

4. DEVELOPMENT OF THE PROJECT

4.1 TSP’s obligations in development of the Project:

Subject to the terms and conditions of this Agreement, the TSP at its own cost and
expense shall observe, comply with, perform, undertake and be responsible:

a. for procuring and maintaining in full force and effect all Consents,
Ciearances and Permits, required in accordance with Law for
-development of the Project;

b. for financing, constructing, owning and commissioning each of the
Element of the Project for the scope of work set out in Schedule 1 of
this Agreement in accordance with:

i. the Electricity Act and the Rules madJ thereof;

ii. the Grid Code;

fii. the CEA Regulations applicabie, and as amended from time to
time, for Transm:ss;on Llnes and sub stataans

] the Central Electricrty Author;ty (Technical Standards
for Connectivity to the Grid) Regulations, 2007;

s ‘Central Electricity Authority {Technical Standards for
construction of Electrical Plants and Electric Lmes}
Regulation, 2010;

¢ “Central- - Electricity Authorit'y' (G_rid Standard}
‘_Regulatlons, 2010; - .

L e Tttt

° Central Electnc:ty Authorlty (Safety requ#rements for’

construction, Operatlon and maintenance of Electrical
Plants and Electrical Lines} Regulation, 2011;

e Central Electricity Authority (Measures relating to
Safety and Electricity Supply) Regulation, 2010;

e Central Electricity Authority (Technical Standards for
Communication System in Power System Operation)
Regulations, 2020.

iv. Safety/ security Guidelines laid down by the Government;

v. Prudert Utility Practices, relevant Indian Standards and the

Law;

e b e i nrere a2 s o S e e
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not later than the Scheduled COD as per Schedule 2 of this
Agreement;

c. for entering into a Connection Agreement with the concerned parties
in accordance with the Grid Code.

d. for owning the Project throughout the term of this Agreement free
and clear of any encumbrances except those expressly permitted
under Article 15 of this Agreement;

e. to co-ordinate and liaise with concerned agencies and provide on a
timely basis relevant information with regard to the specifiéatioris’;‘df a
the Project that may be required for interconnecting the Project with
the Interconnection Facilities;

f. for providing all assistance to the Arbitrators as they may require for
the performance of their duties and responsibilities;
i

g. to provide to the Nodal Agency‘and CEA, on a monthiy basis, progress
reports with regard to the Project and its execution {in accordance
with prescribed form) to enable the CEA to monitor d@nd co-ordinate
the devek:pment of the Project matchmg wrth the Interconnectuon.

Facilities;

h. to comply with Ministry of Power order no. 25111/6/2018 - P§ dated’
02.07.2020 as well as other Guidelines issued by Govt. of India
pertaining to this;.

i to procure the products associated with the Transmission System as
per provisions of Public Procurement (Preference to Make in Indaa)
orders_issued by Ministry of Power vide .orders No. 11/5/2018 -

time to time read with Department for Promotion of {ndustry and

Internal .Trade (DPHT) orders in this regard (Procuring Entity as

defined in above orders shall deemed to_have included Selected

Bidder and/ or TSP).

Also, to comply with Department of Expenditure, Ministry of Finance
vide Order (Public Procurement No 1) bearing File No. 6/18/2019-
PPD dated-23.07.2020, Order (Public Procurement No 2) bearing File
No. 6/18/2019-PPD dated 23.07.2020 and Order (Public Procurement
No. 3} bearing File No. 6/18/2019-PPD, dated. 24.07.2020, as
amended from time to time, regarding public procurement from a
_bidder of a country,.which shares fand border with India;
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j- to submit to Nodal Agency information in the prescribed format [To
be devised by Nodal Agency] for ensuring compliance to Article 4.1 i)
above.

K. to compiy with all its obligations undertaken in this Agreement.

4.2 Roles of the Nodal Agency in implementation of the Project:

4.2.1 Subject to the terms and conditions of this Agreement, the Nodal Agency shall be
the holder and administrator of this Agreement and shall inter alia:

a. appoint an Independent Engineer within 90 days of the Effeclti'verDa‘te

b. provide letters of recommendation to the concerned Indian
Governmental instrumentality, as may be requested by the TSP from
time to time, for obtaining the Consents, Cledrances and Permits
required for thef Project;

c. coordinate among TSP and upstream/downstream entities  in
respect of Interconnection Facilities; and

d. monitor the |mplementatfon of the Agreement and take appropnate
action for -breach thereof Im:ludmg revecation of guarantees
cancellation of Agreement, blackllstmg etc P

e. provide all assistance to -the Arbitrators =as required “for ' the
performance of their duties and responsibilities; and

f. perform any other responsibitity (ies) as s.pecifiedlin this'Agreem’ent.---r

4.3 Time for Commencement and Completion:

;3. The TSP.shall take aII necessary steps to commence work on the Project '

T e e Far e ey 8 T A L e o b e,

- from the Effectlve Date of the Agreement and shall achleve Scheduled
-COD of the Pro;ect in accordance with the tlme schedule specmed -in 7
Schedule 2 of this Agreement;

b. The COD of each Elerr;ent of the Projett shall occur no later than the
Scheduled COD or within such extended time to which the TSP shall be

entitled under Article 4.4 hereto.

4.4 Extension of time:"
4.4.1 In the event that the TSP is unable to perform its obligations for the reasons solely
attributable to the Nodal Agency, the Scheduled COD shall be extended, by a ‘day to
day’ basis, subject to the provisions of Article 13.

<
‘/E\ :
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4.4.2 Inthe event that an Element or the Project cannot be commissioned by its Scheduled-
COD on account of any Force Majeure Event as per Article 11, tHe Scheduled COD
shall be extended, by a ‘day to day’ basis for a period of such Force Majeure Event.
Alternatively, if deemed necessary, the Nodal Agency may terminate the Agreement
as per the provisions of Article 13.4 by giving a Termination Notice to the TSP, in
writing, of at least seven (7} days, with a copy to CEA and the Lenders’
Representative in order to enable the Lenders to exercise right of substitution in
accordance with Article 15.3 of this Agreement.

4.4.3 If the Parties have not agreed, within thirty {30) days after the affected Party’s
performance has ceased to be affected by the relevant circumstance, on how 1ong
the Scheduled COD should be deferred by, any Party may raise the Dispute to be
resolved in accordance with Article 16:

4.5 Metering Arrar,gements:

4.5.1 The TSP shall comply with all the provisions of the IEGC and the Central Electricity
Authority (Installation and Operation of Meters) Regulations, 2006 as amended from-
time to time, with regard to the metering arrangements for the Pr'oject The TSP
shall fully cooperate with the. CTU / STU / RLDC and extencl all necessary assistance

in taklng meter readmgs e o
4.6 interconnection Facilities:

4.6.1 Subject to the terms and condltlons of this Agreement the TSP shall be respon5|bte

for connecting the Project with the interconnection pomt(s) specified in Schedule 1

ofthls Agreement. The interconnection Facilities shall be. developed as per the scope ”

of work and respon5|bllit|es assigned in Schedule 1 of this Agreement. The Nodal

- Agency shail be responsable for coordmatmg to make available the interconnection

Facmtles

T T P VTRt S Sy L s L R - S U NP PR B T T [Py

4. 6 2 inorder to remove’ any doubts, it is made clear. that, the obhgatlon of the TSP within
‘the scope of the project is to construct the Pro;ect “as_per Schedule-1 of this
Agreement and in particular to connect it to the Interconnection Facilities as

specified in this Agreement.

Central Transmission Ugility-ef India Limited 26 Gadag Il and Koppal II Transmission Limited
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ARTICLE: 5

=

5. CONSTRUCTION OF THE PROJECT

5.1 TSP’s Construction Responsibilities:

5.1.1 The TSP, at its own cost and expense, shall be responsible for designing,
constructing, erecting, testing and commissioning each Element of the Project by
the Scheduled COD in accordance with the Regulations and other applicable Laws
specified in Articie 4.1 of this Agreement.

5.1.2 The TSP acknowledges and agrees that it shali not be relieved from any of its
obligations under this Agreement or be entitled to any extension of time or any
compensation whatsoever by reason of the unsuitability of the Site or Transmission

Lihe route(s).

5.1.3 The TSP shall be responsible for obtaining all Consents, Clearances and Permits
related but not limited to road / rail / river / canal / power line / crossings, Power
and Telecom Coordination Committee {PTCC}, dgaf,e_nc_a; civil aviation, right of way /
way-leaves ‘and environmental & forest clearances from relevant authorities

_required for dede-lép_in.g, financing, constructing, maintaining/.renewing all such,
Consents, Clearances and Permits in order.to. carfy “out its obligations. under.this ....
Agreement in general and shall furnish- ‘to the Nodal Agency such copy/ies of each”’
Consents, Clearances and Permits, on demand. Nodal Agency shall provide letters of
- _ recommendation to the concerned Indian Governmental instrumentality, as may be '
requested by the TSP from time to time, for -obtaining the Consents Clearances and .
Permits required for the Project.

514 The TSP shall be responsible for: '

= A A
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a)-- acquisition of land for locatlon specnflc substatlons sw1tch|ng statlons or HYDC
terminal or inverter statlons Also, ‘the aqtual ocation of Greenfeld substatlons
(Smtchmg Stations or HVDC Terminal or Inverter Statlons) for a generation pooling
substation and for load servmg substations in the scope of TSP shall not be beyond
3 Km radius of the location proposed by the BPC in the survey report. However,
actual location of any Greenfield intermediate Substations in the scope of TSP shall
not be beyond 10 Km radius of the location proposed by the BPC in the Survey

Report.
b) final selection of Site in_t_:luding its geo-technical investigation

c) Survey and geo-technical investigation of line route in order to determine the final

route of the Transmission Lines;

— @
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d) Seeking access to the Site and other places where the Project is being executed, at
its own risk and costs, including payment of any crop, tree compensation or any
other compensaticn as may be required.

5.1.5 in case the Project involves any resettiement and rehabilitation, the resettlement
and rehabilitation package will be implemented by the State Government
authorities, for which the costs is to be borne by the TSP and no changes would be
allowed in the Transmission Charges on account of any variation in the resettiement
and rehabilitation cost. The TSP shall provide assistance on best endeavour basis, in
|mplementat|on of the resettlement and rehabilitation package if execution of such
package is in the interest of expedltlous 1mpiementat|on of the Pro;ect and s
beneficial to the Project affected persons.

5.2 Appointing Contractors:

5.2.1 The TSP shall conform to the requirements as provided in this Agreement while
appointing Contractor(s) for procurement of goods & services.

5.2.2 The appointment of such Contractog(s} :;hall neither relieve the TSP of any of its
obhgatrons under this Agreement nor make the Nodal Agency Iiab{e for the
S performance ofsuch Cantractor(s) o L e e -

53 Monthly— Progress Reporting'
The TSP shall prowde to the CEA, Nodal Agency & Independent Engineer on a

monthly basis, progress reports along with fikely completion date of each Element-

with regard to the Project and its execution (in accordance with prescrlbed form).
The Nodal Agency/ CEA shall monitor the development of the PrOJect for its timely
completion for improving and augmenting the electricity system as a part of its
statutory respons:bihty

o N— . : T S S SN

5.4 Quallty of Workmanshlp

The TSP shall ensure that the Pro;ect is. designed, built and. completed ina good
workmanship’ ‘using sound engmeerlng and construction practices, and using only
materials and equipment that are new and manufactured as per the MQP and
following approved FQP for erection, testing & commissioning and complying with
Indian /International Standards such that, the useful life of the Project will be at least
thirty five (35) yeats from the COD of the Project. o

The TSP-shall ensure that all major substation equipment / component (e.g.
transformers, reactors, Circuit Breakers, Instrument Transformers (IT), Surge
Arresters (SA), Protection relays, clamps & connectors etc.), equipment in terminal
stations of HVDC installations including Thyristor/ IGBT valves, Converter
Transformers, smoothing reactors, Transformer bushings and wall bushings, GIS bus




5.5
55.1

5.5.2

5.5.3
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‘b) Progres§ in the ettiyities-.;peciﬁed in Condition Subs'eque-et-':
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ducts, towers and gantry structures and-transmission_towers or poles and line
materials {conductors, éarth\n}.ire, OPGW, insulator, aceessories for conductors,
OPGW & earthwires, hardware fittings for insulators, aviation lights etc), facilities
and system shall be designed, constructed and tested. {Type test, Routine tests,
Factory Acceptance Test (FAT)) in accordance with relevant CEA Regulations and
Indian Standards. In case Indian Standards for any particular equipment/ system/
process is not available, IEC/ IEEE or equivalent International Standards and Codes

shall be followed.

Progress Momtonng & Qual:ty Assurance

The Project Executlon Plan subm|tted by the TSP in accordance with Article 3.1.3 ¢}
shall comprise of detailed schedule of all the equipment/items /materials required
for the Project, right from procurement of raw materia! till the dispatch from works
and receipt at the site. Further, it should also include various stages of the
construction schedule up to the commissioning of the Project.

Nodal Agency, CEA & Independent Engineer shall have access at all reasonabie times’
to the Site and to the Manufacturer s works and to all such places where the Project

is bemg executed

'Independént Engineer shall ensure conformlty of the conductor speaﬁcatluns W|th-' ;
the functaona! spemf:catlons 5pec1fled in RFP. -

The Independent Engineer shall monitor the following during construction of the

Project: )

a) Quality of equipment, material, foundation, structures and workmanship etc. as
laid down in Article 5.4 and 6.1.4 of the TSA. Specifically, quality of Sub-station
equupment transmission line matenal and workmanshlp etc. would. be checked

ot 1 s e S oy e e ey P iy

B o accordance Wlth the ArtlcTe 54

c')‘: Verification of readiness of the elements including the statutory clearances &
completion of civil works, fixing of all components and finalisation of punch points
(if any) prior to charging of the elements

d) . Progress of construction of substation and Transmission Lines

The progress shall be reviewed by the Independent Engineer against the Project
Execution Plan. The Independent Enginéer shall prepare its report on monthly basis
and submit the same to Nodal Agency highlighting the progress achieved till the end
of respective month vis-a-vis milestone activities, areas of concern, if any, which may
result in delay in the timely completion of the Project. Based on the progress, Nodal

ppal Il Transmission Limited
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Agency and/ or CEA shaft-issue written instructions to the TSP to take corrective
measurés, as may be prudent for the timely completion of the Project. In case of any
deficiency, the Nodal Agency would be at liberty to take action in accordance with
the procedure of this Agreement.

For any defay in commissioning any critical Element(s), as identified in Schedule 1 &
Schedule 2 of this Agreement, beyond a period of 45 days shall lead to a
sequestration of 10% of the Contract Performance Guarantee.

Site regulatlons and Construction Documents

The TSP shail ablde by the Safety Ruies and Procedures as mentloned in Schedule 3
of this Agreement

~

The TSP shall retain at the Site and make availabie for inspection at alf reascnable
times, copies of the Consents, Clearances and Permits, construction drawings and

other documents related to construction.

Supervision of work:

The TSPshaII provide all necessary superintendence for execution of the Project and.

its supefvnsory pérsonnel shall be available to provide full-time superinitendence for

execution: of the Prolect ‘The TSP shall. prowde skllled personnel Who are.-

_'expenenced in their réspective fields.

Rerhedial Measures:

.- The TSP shall take all necessary actions for remedymg the-shortfall in achievement
“of tlmely ‘progress in execution of ‘the. PrOJect if any, as intimated by the

independent Engineer and/ or CEA and/ or the Nodal Agency. However, such
intimation by the Indeperident Engineer and/ of CEA and/ or the Nodal Agency and

S YO wJ;h:e:e«;uhsef::,uen.t eﬁex:Lofsuch remednal MEeAsues. car.ned outhy the. J5P.shall not.

relleve the TSP of its obllgatlons in the Agreement; Independent Engineer and/ or

. CEA and/ or the Nodal Agency may carry out random inspections’ during the PrOJect_
executlon as and when deemed necessary by it. If the shortfalls as intimated to the

TSP are not remedled to the satisfaction of the CEA and/ or the Nodal Agency, this
Agreement may be terminated by the Nodal Agency by giving a Termination Notice
to the TSP, in writing, of at least seven (7) days, with a copy to CEA and the Lenders’
Representative in order to enable the Lenders to exercise right of substitution in
accordance with Article 15.3 of this Agreement. -

B s TP

l—= =



Transmission Service Agreement

ARTICLET6 .
6. CONNECTION AND COMMISSIONING OF THE PROJECT

6.1 Connection with the inter-Connection Facilities:

6.1.1 The TSP shall give the RLDC(s), CTU, / STU, as the case may be, and any other
agencies as required, at least sixty {60) days advance written notice of the date on
which it intends to connect an Element of the Project, which date shall not be earlier
than its Scheduied COD or Schedule COD extended as per Articie 4.4.1 & 4.4.2 of this
-A'gfeemeni, uriless mUtuélIy'égreed to by Parties. Further, any preponing of COD of
any element prior to Scheduled COD must be approved by the Nodal Agency.

6.1.2 The RLDC / SLDC (as the case may be) or the CTU / STU (as the case may be), for
reasonable cause, including non-availability of Interconnection Facilities as per
Article 4.2, can defer the connection for up to fifteen (15) days from the date notified
by the TSP pursuant to Article 6.1.1, if it notifies to the TSP in writing, before the
date of connection, of the reason for the deferral and when the connection is to be

-~ - rescheduled. However, no such deferment on one or more occasions would be for
more than an aggregate period- of thirty (30} days. Further, the Séheduled cab
would be extended as reqmred for alf'such deferments on “day to day baS|s

6.1. 3 Subject to Artlcles 6.1.1 and 6:1.2, any Element of Project may be connected with
the Interconnection Fac_:llatles whenl

a. it has been’completed in accordance with this Agreement and the
Connection Agreement;
b. it meets the Grid Code, Central Electricity Authority (Technical

Standards fot Conhictivity to the Grid) Regulations, 2007 as amended

c. The' TSP has. obtamed the approval in writing - of the EIectrucaI
Inspector certlfylng that the Element is ready from the'point of view
of safety of supply and can be connected with the Interconnection
Facilities.

d. It has satisfactorily met all the testing requirements as per Articles
6.1.4.

equipment, component, system, facilities shall be successfully carried out before
commissioning. The Type tests, FAT and SAT reports should be available at the
substation / terminal station of HVDC installations for ready reference of operation
and maintenance staff and has to be made available to the Independent Engineer

-
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6.2

6.2.1

6.2.2

6.3

6.3.1

T

'”Indlrect Non Natural Force Majeure Eveiit or Natural Force Majeure Event affectmg
the Nodal Agency, prowded such-Direct Non Natural Force Majeure Event or lndlrect"

Transmission Service Agreement

appointed for quality monitori.ng or their authorised representatives, as and when
they wish to examine the same.

Commercial Operation:

An Element of the Project shall be declared to have achieved COD twenty four {24)
hours following the connection of the Element with the Interconnection Facilities
pursuant to Article 6.1 or seven (7) days after the date on which it is declared by the
TSP to be ready for charging but is not able to be charged for reasons not

attnbutable to the TSP subject to Article 6.1.2.
§

Prowded that an Element shall be declared to have achieved COD only after aII the

Element(s), if any, which are pre-required to have achieved COD as defined in
Schedule 2 of this Agreement, have been declared to have achieved their respective

COoD.

Once any Element of the Project has been declared to have achieved deemed COD
as per Article 6.2.1 above, such Element of the Project shall be deemed to have
Availability equal to the Target Availability till the actua! charging of the Element and
to this extent, TSP shall be ehg:ble for the Monthly Transmlssmn Charges applicable

for such Element

'Compensation fqr Direct Non Na‘t'iicel Force M'ajei.i}"e Event or Indirect Ndii'l'\letqrai

Ferce Majeure Event or Natural Force Majeure Event (affecting the Nodal Agency)

If the TSP is otherwise ready to. connect the Element(s) of the Project and has given

‘duie notice; as per provisions of Article 6.1.1, to the concerned agencies of the date

of intention to connect the Element(s) of the Project, where such date’is not before
the Scheduled COD; but is not able to connect the Element(s) of the Project by the
said date specn"ed in the notice, due to Direct Non Natural Force Majeure Event or

Non Natural Force Majeure Event or Natural Force Majeure Event affecting the
Nodal Agency has continued for a period of more than three (3) continuous or nion-
continuous Months, the TSP shall, until the effects of the Direct Non Natural Force
Majeure Event or of Indirect Non Natural Force Majeure Event or Natural Force
Majeure Event affecting the ~ Nodal Agency no longer prevent the TSP from
connecting the Element(s) of the Project, be deemed to have achieved COD relevant
to that date and to this extent, be deemed to have been providing Transmission
Service with effect from the date notified, and shall be treated as follows:

a. In case of delay due to Dlrect Non Natural Force Majeure Event, TSP is
entitled for Transmission Charges calculated on Target Availablhty for the
period of such events in excess of three (3) continuous or non-continuous
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Months in the manner provided in (¢} below,

b. In case of delay due to Indirect Non Natural Force Majeure Event or
Natural Force Majeure Event affecting the Nodal Agency, TSP is entitled
for payment for debt service which is due under the Financing
Agreements, subject to a maximum of Transmission Charges calculated
on Targe{ Availability, for the period of such events in excess of three (3)
continuous or non-continuous Months in the manner provided in (c)

below.

c. In case of delay due to Direct Nen -Natural Force Majeure Event or
indirect Non Natural Force Majeure Event or Natural Force Majeure
Event affecting the Nodal -Agency, the TSP is entitled for payments
mentioned in (a) and (b} above, after commencement of Transmission
Service, in the form of an increase in Transmission Charges. These
amounts shall be paid from the date, being the later of a) the date of
cessation of such Indirect Non Natural Force Majeure Event or Natural
Force Majeure Event affecting the Nodal Agency and b) the completion
of sixty (60} days from the receipt of the Financing Agreements by the
Nodal Agency fromthe TSP. :

" Provided such mcrease in Transmnssnon Charges shall be so as to put the
TSP in the same economic position as the TSP would have been in case
the TSP had been paid amounts mentioned in (a) and (b) above in a
situation where the Force Majeure Event had not accurred.

For the avoidance of doubt, it is clarified that the charges payable under this Article
6.3.1. shall be recovered as per Sharing Regulations.

quwdated Damages for Delay in achlevmg CoD of Pro;ect

PRI g A 21 emang St e o e, sty =) 4y Ry e e e

If the TSP falls to achieve COD of any Element of the Pro;ect ar the Project; by the-

’ Element 's./ Project’s Schedule_d .COD or.such Schediled COD as extended under

Articles 4.4.1 and 4_.4.'3, then the TSP shall pay to the Nodal Agency, a sum
equivalent to 3.33% of Monthly Transmission Charges applicable for the Element of
the Project [in case where no Elements have been defined, to be on the Project as a
whole] / Project; for each day of delay up to sixty (60) days of delay and beyond that
time limit, at the rate of five percent (5%) of the Monthly Transmission Charges
applicable to such Element / Project, as liquidated damages for such delay and not

@_
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6.4.3

6.4.5
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as penalty, without prejudice to any rights of the Nodal Agency under the
Agreement. )

The TSP’s maximum liability under this Article 6.4 shall be limited to the amount of
liquidated damages caiculated in accordance with Article 6.4.1 for and up to six {6)
months of delay for the Element or the Project.

Provided that, in case of failure of the TSP to achieve COD of the Element of the
Project even after the expiry of six (6) months from its Scheduled COD, the provisions
of Article 13 shall apply.

The TSP shall make payment to the Nodal Agency of the liquidated damages
calculated pursuant to Article 6.4.1 within ten (10) days of the earlier of:

a. the date on which the applicable Element achieves COD; or
b. the date of termination of this Agreement.

The payment of such damages shall not relieve the TSP from its obligations to
complete the Project or from any other obligation and liabilities under the

Agreement.

If the TSP fails to pay the.'a_'mo,un_t of liquidated damages to the Nodal Agency within

the said period of ten {10) days, the Nodal Agency shail be entitled to recover the
said amount of .the liquidated damages by invoking the Contract Performance
Guarantee. If the then existing Contract Performance Guarantee is for an amount

which is less than the amount of the liquidated damages payable by the TSP to the _

_Néaai Agency under this Article 6.3 and the TSP fails to make payment of the balance

amount of the liquidated damages not covered by the Contract Performance
Guarantee, then such balance amount shail be deducted from the Transmission

" Ch:—ir,ges péyable to {he TSP, Theri  right of the Nodal Agency to encash the Contract = - |

et i i P e m e e

Performance Guarantee IS W|thout prejudlce to the other rlghts ‘of the- Nodal Agency

under this Agreement

For.d@voidance of doubt, it is clarified that amount payable by TSP under this Article
is over and above the penalty payable by TSP under Article 5.5.6 of this Agreement.

Return of Contract Performance Guarantee

The Contract Performance Guarantee as submitted by TSPin accordance with Article
3.1.1shall be released by the Nodal Agency within three {3) months from the COD
of the Project. In the event of delay in-achieving Scheduled COD of any of the
Elements by the TSP (otherwise than due to reasons as mentioned in Article 3.1.3 or
Article 11) and consequent part invocation of the Contract Performance Guarantee
by the Nodal Agency, Nodal Agency shall release the Contract Performance

v

mission Limited
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Guarantee, if any remaining unadjusted, after the satisfactory completion by the TSP
of all the requirements regarJing achieving the Scheduled COD of the remaining
Elements of the Project. It is clarified that the Nodal Agency shall also return /
release the Contract Performance Guarantee in the event of (i) applicability of

Article 3.3.2 to the extent the Contract Performance Guarantee is valid for an-

amount in excess of Rs. 63 Crore {(Rupees Sixty Three Crore Only), or (ii) termination
‘of this Agreement by the Nodal Agency as mentioned under Article 3.3.4 of this

Agreement.

6.5.2  The release of the Contract Performant:e Guarantee shaII be W|thout prejudice to
other rights of Ehe Nodal Agency under this Agreement

Centra! Transmission Utility of India Limited 35 Gadag II and Koppal II Transmission Limited
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ARTICLE: 7

7. OPERATION AND MAINTENANCE OF THE PROJECT

7.1  Operation and Maintenance of the Project:

The TSP shall be responsible for ensuring that the Project is operated and
maintained in accordance with the regulations made by the Commission and CEA
from time to time and provisions of the Act.

Central Transmission Utility of India Limited 36 Gadag Il and Koppal II Transmission Limited
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ARTICLE: 8

A ]

AVAILABILITY OF THE PROJECT

Caiculation of Availabiiity of the Project:

Calculation of Availability for the Elements and for the Project, as the case may be,
shall be as per Appendix —1V to Central Electricity Regulatory Commission (Terms
and Conditions of Tariff} Regulations, 2024, as applicable on the Bid Deadline and
as appended in Schedule € of this Agreement.

."I.'.a.rgéf Avé'ila"b‘ilitv:
The Target Availability of each Element and the Project shall be 98%.

Payment of monthly Transmission charges based on actual availability will be
calculated as per para 1.2 of Schedule 4 of this AgreerFent.

If the availability of any Element or the Project is be{{ow the Target Availability, for
six consecutive months in a Contract Year, the DIC(s) or the Nodal Agency may issue
a show cause notice to the TSP, asking them to show cause as:to why. the
Transmission Service Agreement be not términated and jf no satiéfactory cause is
shown it ‘may terminate the Agreement. If the Nodat Agency-is-of the opinion-that-
the transmission system is of critical impoitance, it may carry out or cause to carry
the operatlon and maintenance of transmission system at the risk and cost of TSP.

Central Transmission Utility of India Limited 37 Gadag Il and Koppal I Transmission Limited
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ARTICLE: 9
9. INSURANCES

9.1 Insurance:

9.1.1 The TSP shall effect and maintain or cause to be effected and maintained during the
Construction Period and the Operating Period, adequate Insurances against such
risks, with such deductibles including but not limited to any third party liability and
endorsements and co-beneficiary/insured, as may be necessary under

a. é-ny of the Financing Agreements,
b. the Laws, and
C: in accordance with Prydent Utility Practices.
The insurances shall be taken effecti[é from a date prior to the date of the Financial

“Closure till the Expiry Date.
9.2 Evidence of Insurance cover:

9.2.1 The TSP shall furmsh to the Nodal Agency copies. of certlf cates and polrcnes of the
Insurances, as.and when ‘the Nodal Agency may seek from the TSP as per the terms -

.of Article 9.1

9.3 Applicatien of Insurance Proceeds:

9.3.1 Save as expressiy provided in this Agreement, the policies of insurances and the
Financing Agreements, the proceeds of any insurance claim made due to loss or
damage to the Project or any part, of the Pro;ect shall be f'rst apphed to
reinstatement, replacement ot renewal of. such Joss O damage._* e — _-_'__-.__m,l._.:.___..;_-'_- .....

L

9.3.2 If-a Nafural Force. Majeure Event renders the Project no Ionger economlcally and
technically viable and the insurers under the Insurances make payment on a "total
loss” or equivalent basis, the portion of the proceeds of such insurance available to
the TSP (after making admissible payments to the Lenders as per the Financing
Agreements) shall be allocated only to the TSP. Nodal Agency and / or concerned
Designated ISTS Customers shall have no claim on such proceeds of the Insurance.

9.3.3 Subject to the requirements of the Lenders under the Financing Agreements, any
dispute or difference between the Parties as to whethef the Project is no longer
economically and technically viable due to a Force Majeﬁi‘e Event or whether that
event was adequately covered in accordance with this Agreement by the Insurances
shzll be determined in acCordance with Article 16.

-_-—-—'""_;,—FF‘
=Hn e
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9.4 Effect on liability of the Nodal Agency / Designated ISTS Customers
L1

v

9.4.1 The Nodal Agency and / or the Designated ISTS Customers shall have no financial
obligations or liability whatsoever towards the TSP in respect of this Article 9.

-

T Tt o e s emfn s e s e e, Lo e - . '
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ARTICLE: 10

BILLING AND PAYMENT OF TRANSMISSION CHARGES

Subject to provisions of this Article 10, the Monthly Transmission Charges shall be
paid to the TSP, in Indian Rupees, on monthly basis as per the provisions of the
Sharing Regulations, from the date on which an Element(s) has achieved COD until
the Expiry Date of this Agreement, unless terminated earlier and in line with the

provisions of Schedule 4 of this Agreement.

Calculation of Monthly Transmission Charges: -

The Monthly Transmission Charges for each Contract Year including Incentive &
Penalty payment shail be calculated in accordance with the provisions of Schedule

4 of this Agreement.

Rebate R 'Late Payment Surcharge:

The rebate and late payment surcharge shall be governed as per Sharing
Regulations.

Dlsputed Bllls, Defau!t in payment by the Dessgnated (STS Customers & Annual

Retconclliation:

Any Disputed Bill, Default in payment. by the Desrgnated ISTS Customers & Annual
Reconciliation shail be governed as per Sharing Reguiatsons

e e e e R e it o = F e o e e L e et e i e s
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ARTICLE: 11 _ -

11. FORCE MAJEURE
11.1 Definitions
11.1.1 The foliowing terms shall have the meanings given hereunder.
11.2 Affected Party

11.2.1 An Affected Party means any. Party whose performance has been affected by an
event of Force Majeure

11.2.2 Any event of Force Majeure shall be deemed to be an event of Force Majeure
affecting the TSP only if the Force Majeure event affects and results in, late delivery
of machinery and equipment for the Project or construction, completion,

i commissioning of the Project by Scheduled COD and/or operation thereafter;

[

11.3 Force Majeure

. A ‘Force Ma;eure means any event or c:rcumstance or combination of events and
circumstarices mcludmg thgse, ‘stated beiow that wholly or partly prevents pr__
-unav01dably delays an Affected Party in the petformance of its obligations/. roles..
under this Agreement, ‘but only if and to the extent that such events -or
circumstances are not ﬁvlthm the reasonable control, directfy or mdlrectly, of the
Affected Party and could not have been avo:ded if the Affected Party had taken
reasonable’care or complied with Prudent Utility Practices: :

a) Natural Force Majeure Events:

i- .~ act of God, mciudmg, but not I|m|ted to drought fire and- explosion: {to

e e b " e st et i e 5 e e

voleanic eruptron Iandshde ﬂood cyclone typhoon, tornado OF.
exceptlonally adverse’ weather conditions, which are in excess of the
statistical measures for-thé last hundred (100} years; and

ii.  epidemic/ pandemic notified by Indian Governmental Instrumentality.
b) Non-Natural Force Majeure Events:

i. Direct Non—Natural Force Majeure Events

*® Nationalization or compulsory acquisition by any Indian
Governmental Instrumentahtv of any material assets or rights of
the Affected Party; or

the extent onginating from a source external to the Site), earthquar T
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= the unlawful, unreascnable or discriminatory revocation of, or
refusal t6 rehew, any Consents, Clearances and Permits required
by the Affected Party to perform their obligations/ roles under
the RFP Project Documents or any unjawful, unreasonable or
discriminatory refusal to grant any other Consents, Ciearances
and Permits required for the development/ operation of the
Project, provided that a Competent Court of Law declares the
revocation or refusal to be unlawful, unreasonable and
discriminatory and strikes the same down; or

e any other'unlawful, unreasonable or discriminatory action on the
part of an Indian Governmental Instrumentality which is directed
against the Project: provided that a Competent Court of Law
declares the action to be uniawful, unreasonable and
discriminatory and strikes the same down.

ii. Indirect Non - Natural Force Majeure Events

o act of war {whether declared or undectared), invasion, armed
_ ~ conflict or act of fore:gn enemy, . blockade embargo revofutlon
[ g W .= riot, insurrectlon terronst or m:htary action or

@ rad:o actlve contammatlon or |onrsmg radlatlon orugmatmg from
: a source in Indla or resultmg from any otheér Indirect Non Natural
Force Majedire Event mentioned above, excludmg circumstances

“where.the source or cause of contammatlon or radlatlon is.

brought or has been brought into or near the Site by the Affected
Party or those employed or engaged by the Affected Party; or

. -

_ natmn\mde tmpact in Indla

11.4 Force Majeure Exciusions g

11.4.1 Force Majeure shall not include (i} any event or circumstance which is within the
reasonable control of the Parties and (ii) the following conditions, except to the
extent that they are consequences of an event of Force Majeure:

(a) Unavailability, late delivery, or changes in cost of the ma‘chinery, equipment,
materials, spare parts etc. for the Project;

(b} Delay in the performance of any Contractors or their agents;

in transmission materials and equipment;

138
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{c) Non-performance resulting from normal wear and tear typically experienced”
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{d) Strikes or labour disturbance at the facilities of the Affected Party;

0 “

{e} Insufficiency of finances or funds or the Agreement becoming onerous to
perform; and

{f} Non-performance caused by, or connected with, the Affected Party’s:
I.  negligent or intentional acts, errors or omissions;
ii. failure to comply with an indian Law: or
fii. breach of or derault under th:s Agreement or any Pro;ect Documents.

(g) Any error or omission in the survey report prowded by BPC during the
bidding process.

11.5 Notification of Force Majeure Event

11.5.1 The Affected Party shail give notice to the other Party of any event of Force Majeure
as soon as reasonably practicable, but not later than seven (7) days after the date
on which such Party knew or should reasonably have known of the commencement
of the event'of Force Majeure. If an event of Force Majeure results i in a breakdown
of communlcatlons _rendering it unreasonable to.give notice within the applicable

'-'-tlme hmrt spectf' ed herem then the Party clalmlng Force Majeure shall | gwe such

not ater than one (1} day after'such remstatement.

Provided that such notice shall be a pre-condition to the Affected Party’s
" éntitlement to claim rehef undér this Agreement Such notrce shall include full
particulars of the event of Force Majeure its effects on the Party claiming relief and
the remedial measures proposed. The- Affected Party shali glve the other Party
regular reports on the progress of those remedra[ measures and such other'

e et R MY . 0 4, 3 By 0 0 e et N s 2 TETTE B e 5 Tt a3 Tmermote e s o, e o

rnformatron as the other Party may reasonably request about the Force Ma Jeu re

Bt T v B ML AR AP

-

11.5.2 The Affected Party shali give notlce to the other’ Party of (l) the cessatlon of- the
relevant event of Force Majeure; and (i) the cessation of the effects of such event
of Force Majeure on the performance of its rights or obligations/ roles under this
Agreement, as soon as practicable after becoming aware of each of these cessations.

11.6 Duty to perform and duty to mitigate

To the extent not prevented by a Force Majeure Event, the Affected Party shall
continue to perform its obligations/ roles as provided in this Agreement. The
Affected Party shall use its reasonable efforts to mitigate the effect of any event of
Force Majeure as soon as practicable.
S Je=
'
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11.7 Availabie Relieffor a Force Majeure Event

¢

@

Subject to this Article 11,

(a)

(b)

(d).

(e}

no Party shall be in breach of its obligations/ roles pursuant to this Agreement
to the extent that the performance of its obligations/ roles was prevented,
hindered or delayed due to a Force Majeure Event:

each Party shall be entitled to claim relief for a Force Majeure Event affecting.

its performance in relation to its obligations/ roles under Articles 3.34,44.2
and 6.3.1 of th|s Agreement

-For the avondance of doubt |t is clarlfled that the computatlon of Avallablllty of '

the Element(s) under outage due to Force Majeure Event, as per Article 11.3
affecting the TSP shall be as per Appendix —IV to Central Electricity Regutatory
Commission {Terms and Conditions of Tariff} Regulations, 2024 as on Bid
Deadline. For the event(s) for which the Eiement(s) is/are deemed to be
available as per Appendix —IV to Central Electricity Regulatory Commission

(Terms and Conditions of Tariff) Regulations, 2024, then the Transmission’

Charges, as applicable to such Element(s), shall be payable as per Schedule 4,

for the duration of such event(s).

For so lorig as the- TSP is cla|m|ng relief dure- to any Force Majeure. Event under

this Agreement the Nodal Agency may, if-it $o desies, from time to timie. on.
one (1) day notice, ihspect the Project and the TSP shall provide the Nodal-

Agency’s personnel with access to the Project to carry out such inspections.

‘For avoidance of doubt, the TSP acknowledges that for extension of Scheduled

COD a period up to one hundred eighty (180) days due to Force Majeure event,
no compensation on the grounds such as interest cost, incident expendlture
opportunity cost will be made to the TSP. However, if Scheduled COD is
extended beyond a period of one hundred eighty (180} days due to Force
Majeure event, ‘the TSP Wil be allowed to recover the interest cost during

“construction. correspond_ ng to the perloa exceedmg ‘one-hundred eighty r(180)

.days by adjustment in the Transmisslon Charges i in accordance with-Schedule.

Central Transmission Utility of India Limited 44 Gadag II and Koppa
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ARTICLE: 12

12. CHANGE IN LAW

12.1 Change in Law

12.1.1 Change in Law means the occurrence of any of the following after the Bid Deadiine
resulting into any additional recurring / non-recurring expenditure by the TSP or any
savings of the TSP:

o _.the ‘enactment, coming into effect, adoption, promulgation, amendment,.
modification or repeal {without re-enactment or consolidatlon) in Indla of
any Law, including rules and regulations framed pursuant to such Law,
subject to the provisions under Article 12.1.2;

* a change in the interpretation or application of any Law by any Indian
Governmental instrumentality having the legal power to interpret or apply
such Law, or any Competent Court of Law;

@ the imposition of a requirement for obtaining any Consents, Clearances and
— . Permits which was not required earlier;

¢ a change in the'terms and Condltlons prescrlbed for obtammg any Consents,
Ciearances and Permits or the mc!usnon of any new terms or. condltlons for

e anychangei in the licensing regulatrons of the Commission, under which the
Transmission Licenseé for the Project was granted if made applicable by such
Commissign.to the TSP;

* change in wind zone;.or

¢ any change in tax or introduction of any tax made applicable for provndmg

-12.12 NotWIthstandmg anythmg contasned in"this Agreement Chidnge in Law shall not”
cover any change

a}  Taxes on corporate income; and

b)  Withholding tax on income or dividends distributed to the shareholders
of the TSP.

G\.-)'Y) o 6}'33 3 C.\'
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Relief for Change in Law

During Construction Period, the impact of increase/decrease in the cost of the
Project on the Transmission Charges shall be governed by the formula given in

Schedule 9 of this Agreement.

During the Operation Period:

During the operation period, if as a result of Change in Law, the TSP suffers or is
benefited from a change in costs or revenue, the aggregate financial effect of which
exceeds 0.30% (zero point three percent) of the Annual Transmission Charges in
aggregate for a Contract Year, the T3P may notify so to the Nodal Agency and
propose amendments to this Agreement so as to place the TSP in the:same financial -
position as it would have enjoyed had there been no such Change in Law resulting
in change in costs or revenue as aforesaid.

For any claims made under Articles 12.2.1 and 12.2.2 above, the TSP shail provide to
the Nodal Agency documentary proof of such increase / decrease in cost of the
Project / revenue for establishing the impact of such Change in Law.

in cases w_here Change in Law resuits in decrease of cost and it comes to the notice
of Nodal Agency that TSP has not informed Nodal Agency about such decrease in
cost, Nodal Agency may initiate appropriate claim.

: Notiﬁcatien'of Change-in Law:-. -

If the TSP is affected by a Change in Law in accordance with Artlcle 12 1 and wishes
to claim relief for such Change in Law under this Article 12, it shall give notice to
Nodal Agency of such Change in Law as soon as reasonably practicable after
b_ecpmmg aware of the same.

The TSP shall also be obliged to serve a notice to the Nodai Agency even when it is
benef‘ craﬂy affected by a Change in Law _

SO p..\.,.__ o s et et S B Ty a0 s L g et 8 Arg T e A e g g s ot P e iy

other thmgs precuse details of the Change in Law and its est:mated impact on the
TSP.

Payment on account of Change in Law

The payment for Change in Law shall be through a separate Bill. However, in case of
any. change in Monthly Transmission Charges by reason of.Change in Law, as
determined in accordance with this Agreement, the Bills to be raised by the Nodal
Agency after such change in Trahsmission Charges shall appropriately reflect the
changed Monthly Transmission Charges.
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ARTICLE: 13 .
13. EVENTS OF DEFAULY AND TERMINATION

13.1 TSP’s Event of Default

The occurrence and continuation of any of the following events shail constitute a
TSP Event of Default, unless any such TSP Event of Default occurs as a result of any
non-fulfilment of its obligations as prescribed under this Agreement by the Nodal
Agency or a Force Majeure Event:

a After having taken ub “the construction ‘of ‘the Project, the
abandonment by the TSP or the TSP's Contractors of the construction
of the Project for a coﬁtinuous period of two {2) months and such
default is not rectified within thirty (30} days from the receipt of
notice from the Nodal Agency in this regard;

b. The failure to commission any Element of the Project by the date
falling six (6) months after its Scheduled COD unless extended by
Nodal Agency as per provisions of this Agreement;

Je iftheTserot L -

""" i. assigns, mortgages or charges 6 purports to assign, mortgage
. or.charge any of its assets or rights related to the Project in
contravention of the provisions of this Agreement; or

ii. transfers or-novates any of-its obligations pursuant to. this
Agreement, in a 'manner".contr'ary ‘to the provisions of this
Agreement;

s s o EXGEDE Where such fransferis in pursuance of & Lawand. - .

‘e it does riofaf_fe_ct the ability of ‘"the:"-'ti’ansferee- to
perform, ‘and suﬁch transferee has the financial. and
technical capability to perform, its obligations under
this Agreement;

* isto atransferee who assumes such obligations under
the Project and this Agreement remains effective with
respect to the transferee;

i The TSP becomes voluntarily or involuntarily the subject of any
bankruptcy or insolvency or winding up proceedings and such

Ci\j%;ﬂ @
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proceedings remain uncontested for a period of thirty (30) days;
-
or

ii. any winding up or bankruptcy or insolvency order is passed
against the TSP; or

iii.  the TSP goes into liquidation or dissolution or a receiver or any

similar officer is appointed over all or substantially all of its
assets or official liquidator is appointed to manage its affairs,
pursuant to Law,
Providdd that a dissclution or fiqu-i'datidn of the TSP will not be
a TSP’s -Event of Default, where such dissolution or liquidation
of the TSP is for the purpose of a merger, consolidation or
reorganization with the prior approval of the Commission as per
the provisions of Central Electricity Regulatory Commission
(Procedure, terms and Conditions for grant of Transmission
License and other related matters) Reguiations, 2006 or as
amended from time to time; or

Fat!ure on the part.of the TSP to comply with the provisions of Articie

.49, 1 of thlS Agreement; or -

the TSP repudiates this Agreement and does not rectify such breach

- even within a period of thirty (30} days from a notice from the Nodaf

Agency in this regard; or -

after Commercial Operation Date of the Project, the TSP fails to
achieve monthly Target Availability of 98% for a pericd of six (6)
consecutive ‘months or within a non-consecutive ‘period of six (6)

.;;_kmonths within any continuous aggregate period of e:ghteen(lSj_h_m_":
; months except where the Avallabllsty is affected by Force Majeure
' 'Events as per Article 11; or ‘

any of the representations and warranties made by the TSP irt Article
17 of this Agreement being found to be untrue or inaccurate. Further,
in addition to the above, any of the undertakings submitted by the
Selected Bidder at the time of submission of the Bid being found to
be breached or inaccurate, including but not limited to undertakings
from its Parent Company / Affiliates related to the minimum equity

obligation; or

the TSP fails to complete / fuffil all the activities / conditions within
the specified period as per Article 3; or

ility of India Limited 48 Gadag Il and Koppal I1 Transmission Limited
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i except for the reasons solely attributable to Nodal Agency, the TSP is
in material brea?:h of any of its obligations under this Agreement and
such material breach is not rectified by the TSP within thirty (30) days
of receipt of notice in this regard from the Nodal Agency; or

k. the TSP fails to take the possession of the land required for location
specific substations, switching stations or HVDC terminal or inverter
stations and / or fails to pay the requisite price to the parties and / or
any State Government authority from whom the land is acquired,
within twelve (12) months from the Effective Date.

13.2 Termination Procedure for TSP Event of Default

a. Upon the occurrence and continuance of any TSP’s Event of Default under
Article 13.1 the Nodal Agency may serve notice on the TSP, with a copy to
the CEA and the Lenders’ Representative, of their intention to terminate
this Agreement (a "Nodal Agency’s Preliminary Termination Notice"),
which shall specify in reasonable detail, the circumstances giving rise to
such Nodal Agency’s Preliminary Termination Notice.

.

- —_

b. Following.the issue of a Nodal Agency’s Preliminary Termination Notice,
; ; ' the Consultation Period shall apply and would be for the Parties to discuss
c T ‘as to what stepsshall be taken with a view to mitigate the conseqtienceS' '
of the relevant Event of Default having regard to all the circumstances.

c. During the Consultation Period, the Parties shall, save as otherwise
..provided in this Agreement, continue to perform their respective
obligations/-roles under this Agreement, and the TSP shall not remove any
material, equrpment or any part of the Pro;ect without prior consent of

the Nodal Agency '

4 A, L En L R el S e s Y P o i Bk, 1 oA Simtebirme g 1 "1 o

e - ;Followmg the” expiry of the Consuftat:o:- Perlod unless the Partles shaII
R have otherwise agreed to the contraryor the c:rcumstances giving rise to
Nodal Agency’s Preliminary Termination Notice shall have ceased to exist
or shall have been remedied, this Agreement may be terminated by the
Nodal Agency by giving a Termination Notice to the TSP, in writing, of at
least seven (7) days, with a copy to CEA and the Lenders’ Representative
in order to enable the Lenders to exercise right of substitution in
accordance with Article 15.3 of this Agreement.
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Further, the Nodal Agency may also initiate proceedings to blacklist the
TSP & its Affiliates from participation in any RFP issued by BPCs for a
period of 5 years.
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13.3 Procedure for Nodal Agency’s non-fulfilment of Role

a. Upon the Nodal Agency not being able to fulfil its role under Article 4.2,
the TSP may serve notice on the Nodal Agency, with a copy to CEA and
the Lenders’ Representative (a "TSP’s Preliminary Notice"), which notice
shall specify in reasonable detail the circumstances giving rise to such
non-fulfilment of role by the Nodal Agency.

b. Following the issue of a TSP’s Preliminary Notice, the Consultation Period
shail apply.
S¢. The Consultation Period would be for the Parties to discuss as to what

steps shall be taken with a view to mitigate the consequences of the
relevant non-fulfilment of role by the Nodal Agency including giving time
extension te TSP, having regard to ail the circumstances.

d. During the Consultation Period, both Parties shall, save as otherw:sJ
provided in this Agreement, continue to perform their respectivé
obligations/ roles under this Agreement.

134 Termination due to Force Majeure

13 4 1 In ¢ase the Parties could hot reach an agreement pursuant to Articles 3.3.4 and 4.4.2
""" of this Agreement and the Force Majeure Event or its effects continue to be present,
the Nodal Agency shall have the right to cause termination of the Agreement. In case
of such termination, the Contract Performance Guarantee shall be returned to the
- TSP as per the provisions of Article 6.5.1. :

13.4.2 In case of termination of this Agreement, the TSP shall provide to the Nodal Agency
the.full names and addressesof its Contractors as weil as complete designs, design

- T mformatlon as required by the Nodal Agency W|th|n thirty (30) days of Termmatlon

Notice.. _

13.5 Termination or amendment due to non-requirement of any Element or Project
during construction

13.5.1 In case any Element or Project, which is under construction, is no longer required
due to any reason whatsoever, the Nodal Agency may issue a notice to this effect to

the TSP.

13.5.2 Nodal agency may also issue notice to the TSP seeking their response to the
proposed termination/ amendment (as the case may be) of the Agreement. The
Nodal Agency shall issue copy of such notice to Lenders. In the notice, Nodal Agency

E S =5
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shall also include an assessment of the physical progress made by TSP in the
-
Element/ Project (as the case may be) that is no longer required.

13.5.3 The TSP shall neither carry out further investment nor carry out any work on the
Element/ Project (as the case may be) that is no longer required after delivery of the

notice.

13.5.4 After taking into account the comments of the TSP, the Nodal Agency may terminate
the Agreement or amend it if both Parties agree to the amendment.

- ..13.6 Revocation of the Transmission License .

13.6.1The Commission may, as per the provisjons of the Electricity Act, 2003, revoke the
Transmission License of the ISTS Licensee. Further, in such a case, the Agreement
shall be deemed to have been terminated.-

13.7 Termination Payment !

13.7.11f Agreement is terminated on account of Force Majeure Events, non-requirement of

any Element or Project during Construction, Nodal Agency’s non-fulfilment of Role &

. TSP's Event of Default, the TSP shall be entitled for Termination Payment eqt}ivélent'

~"to valuation-of Project Assets. Upon payment, the Nodal Agency shalt take over the
Projéct Assets.

el T s o s S @y = R St g s Yo

Central Transmission amitfr(;flndia Limited 51 Gadag 1T and Koppal 1) Transmizsion Limired




Transmission Service Agreement

ARTICLE: 14

14. LIABILITY AND INDEMNIFICATION

14.1 Indemnity

14.1.1 The TSP shall indemnify, defend and hold the Nodal Agency harmless against:

(a) any and all third party claims, actions, suits or proceedings against the Nodal
Agency for any loss of or damage to property of such third party, or death or

obligations under this Agreement, except to the extent that any such claim,
action, suit or proceeding has arisen due to a negligent act or omission, breach
of this Agreement or non-fuffiiment of statutory duty on the part of Nodal

Agency; and

(b) any and all losses, damages, costs and expensL including legal costs, fines,
penalties and interest actually suffered or incurred by the Nodal Agency from
third party claims arising by reason of:

- i. a breach by the TSP of any of its obligations under this Agreement
) {provided that this Articie 14. shiall ot apply’ to such breathes by the
TSP, for which specific remedies have been provided for under this

Agreement) except to the extent that any such losses, damages{

costs and expenses including legal costs, fines, penalties and interest
(tc_igether to constitute “Indemnifiable Losses”) has arisen due to a

negligent act or omission, breach of this Agreement or non-.

fulfilment of statutory duty on the part of the Nodal Agency, or

injury to.such. third party, arising out of a breach by the, TSP of any of its

if,___...any of the fepresentations:and warranties of the TSP under this: '

Agreement belng foundto be maccurate or untrue

14.1.2 The Nodal Agency shall, in accordance Wlth the Regulatlons framed by CERC in. this
regard, indemnify, defend and hold the TSP harmless against:

(a) any and all third party claims, actions, suits or proceedings against the TSP,
for any loss of or damage to property of such third party, or death or injury
to such third party, arising out of any material breach by the Nodal Agency
of any of their roles under this Agreement, except to the extent that any such
claim, action, suit or proceeding has arisen due to a negligent act or-omission,
breach of this Agreement or breach of statutory duty on the part of the TSP,
its Contractors, servants or agents; and

(b} any and all losses, damages, costs and expenses including legal costs, fines,

Central Transmission Utility of India Limited 52 Gadag Il and Koppal Il Transmission Limited
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penalties and interest (‘indemnifiable Losses’) actually suffered or incurred
by the TSP from third party claims arising by reason of;

i.  any material breach by the Nodal Agency of any of its roles under this
Agreement (provided that, this Article 14 shall not apply to such
breaches by the Nodal Agency, for which specific remedies have been
provided for under this Agreement), except to the extent that any such
Indemnifiable Losses have arisen due to a negligent act or omission,
breach of this Agreement or breach of statutory duty on the part of the
TSP, its Contractors, servants or agents or _

ii.  any of the representations and warranties of the Nodal Agency under
this Agreement being fourid to be inaccurate or untrue.

14.2 Patent Indemnity:

14.2.1

(a)

(b)

(c)

.

The TSP shall, subject to the Nodal Agency’s compliance with Article 14.2.1
(b), indemnify and hold harmless the Nodal Agency and its employees and
officers from and against any and -all suits, acnons or admlmstratlve

proceedings, ‘claims, demands Iosses damages costs and exXpénsés of )

whatsoever nature, mcludlng attorney’s  fees and expenses, which the Nodal
Agency may suffer as a result of any infringement or alleged infrimrgement of
any patent, utility model, registered design, trademark, copyright or other

intellectual propérty right registered or otherwise existing at the date of the

Agreement by reason of the setting Gp of the Project by the TSP.

“Such indemnity shall not cover any use of the Project or any part thereof

other than for the _purpose mdicated by or.to be reasonably inferred- from

the Agreement. any mfrmgement resulting from'the misuse of the Project or

any part thereof, or any products produced in assocratlon or combmatlon
with any other equipment, plant or materials not supplled by the TSP,
pursuant to the Agreement.

If any proceedings are brought or any claim is made against the Nodal Agency
arising out of the matters referred to in Article 14.2.1(a), the Nodal Agency

shall promptly give the TSP a notice thereof, and the TSP shall at its own -

expense take necessary steps and attend such proceedings or claim and any
negotiations for the settlement of any such proceedings or claim. The TSP
shall promptly notify the Nodal Agency of all actions taken in such
proceedings or claims.

If the TSP fails to notify the Nodal Agency within twenty-eight (28) days after
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receipt of such notice from the Nodal Agency under Article 14.2.1{b) above,
that it intends to attend any such proceedings or cfaim, then the Rodal
Agency shall be free to attend the same on their own behalf at the cost of
the TSP. Unless the TSP has so failed to notify the Nodal Agency within the
twenty eight (28) days period, the Nodal Agency shall make no admission
that may be prejudicial to the defence of any such proceedings or claims.

(d) The Nodal Agency shall, at the TSP’s request, afford all available assistance
tothe TSP in attending to such proceedings or claim, and shall be reimbursed
by the TSP for all reasonable expenses incurred in so doing.

14.2.2

{a) The Nodal Agency, in accordance with the Regulations framed by CERC in this
regard, subject to the TSP’s compliance with Article 14.2.2(b) shall indemnify
and hold harmless tlje TSP and its employees, officers from and against any
and all suits, actions or administrative proceedings, claims, demands, losses,
damages, costs and expenses of whatsoever nature, including attorney’ s fees
and expenses, which the TSP may suffer asa result of any infringement .or
a!leged mfnngement of ‘any patent, utility model, registered design,

_trademark, copynght or other. lntellectual property ~r|ght reglstered or'
otherwxse existing at the date of the Agreement by reason of the setting up
of the Project by the TSP.

(b} If any proceedings are brought or any claim is made against the TSP arising
out of the matters referred to in Articlé 14.2.2 (a) the TSP shall"promptly give
the Nodal Agency a notice thereof, and the Nodal Agency shall at its own
expense take necessary steps and attend such proceedlngs or claim and any
) negotuations for the settlement of any such proceedlngs or claim.. The Nodal
- .".j;:“"""';‘“"'" "”""""'Agenr:y shaTl pf‘Ompﬂy hotlfy thETSP ofF éﬂ acﬁﬁﬁ's t’akén i SUC'f‘l"D'I’GCEéﬁmgS' TR

or claims. -

(c) If the Nodal Agency fails to notify the TSP within twenty- EIght (28) days after
receipt of such notice from the TSP under Article 14.2.2(b) above, that it
intends to attend any such proceedings or claim, then the TSP shall be free
to attend the same on its own behalf at the cost of the Nodal Agency. Unless
the Nodal Agency has so failed to notify the TSP within the twenty (28) days
period, the TSP shall make no admission that may be prejudicial to the
defence of any such proceedings or claim.-

{d} The TSP shall, at the Nodal Agency request, afford all available assistance to
the Nodal Agency in attending to such proceedings or claim, and shall be
- reimbursed bythe Nodal Agency for all reasonable expenses incurred in so

“f_-r— S . @""'
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doing.

- [

14.3 Monetary Limitation of liability

14.3.1 A Party {"Indemnifying Party") shall be liable to indemnify the other Party
{("Indemnified Party") under this Article 14 for any indemnity claims made in a
Contract Year anly up to an amount of Rs. 4.20 Crore {Rupees Four Crore Twenty

Lakh Only).
14.4 Procedure for claiming indemnity

14.4.1 Where the Indemnified Party is entitled to indemnification from the indemnifying
Party pursuant to Articles 14.1 or 14.2 the Indemnified Party shall promptiy notify
the indemnifying Party of such claim, proceeding, action or suit referred to in Articles
14.1 or 14.2 in respect of which it is entitled to be indemnified. Such notice shall be
given as soon af reasonably practicable after the Indemnified Party becomes aware
of such cfaim, proceeding, action or suit. The Indemnifying Party shall be liable to
settle the indemnification claim within thirty (30) days of receipt of the above notice.

. e s

Provided however that, if:

i the Parties choose to contest, defend or Iltlgate such claim actlon )
T suit or proceedings in accordance with Article 14.4. 3 below; and.

ii. the claim amount is not requnrgd to bé paid/depositedto such third
party pending the resolution of the Dispute,

the Indemnlfying Party shall become liable to pay the claim amount to the
Indemnified Party or to the third party, as the case may be promptly following the
resolution of the Dlspute if such Dispute is not settled in favour of the Indemnified

Party

B STTRUWE E e

P

14".4.2 The Indemmfned Party may contest defend and htlgate a _claim, actlon suut or”
proceeding for which it is éntitled to be mdemmfled under Artlcles 14:1-0r 14.2 and
the Indemnifying Party shall reimburse to the Indemnified Party all reasonable costs
and expenses incurred by the Indemnified Party. However, such Indemnified Party
shall not settle or compromise such’ claim, action, suit or proceedings without first
getting the consent of the Indemnifying Party, which. consent shall not be
unreasonably withheld or delayed.

14.4.3 An Indemnifying Party may, at its own expense, assume contro! of the defence of
any proceedings brought against the Indemnified Parly if it acknowledges its
obligation to indemnify such Indemnified Party, gives such Indemnified Party
prompt notice of its intention to assume control of the defence, and employs-an
independent legal counsel at its own cost that is reasonably satisfactory to the
Indemnified Party. "

S '
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14.5 Llimitation on Liability

- L]

14.5.1 Except as expressly provided in this Agreement, neither the TSP nor the Nodal
Agency nor their respective officers, directors, agents, employees or Affiliates
(including, officers, directors, agenis or employees of such Affiliates), shall be liable
or responsible to the other Party or its Affiliates including its officers, directors,
agents, employees, successors, insurers or permitted assigns for incidental, indirect
or consequential, punitive or exemplary damages, connected with or resulting from
performance or non-performance of this Agreement, or anything done in
connection herewith, including claims in the nature of lost revenues, income or
profits {other than payments expressly required and properly due under this
Agreement), any increased'e expense of, reduction in or 16ss of transimission capacity
or equipment used therefore, irrespective of whether such claims are based upon
breach of warranty, tort {including negligence, whether of the Nodal Agency, the
TSP or others), strict liability, contract, breach of statutory duty, operation of law or

otherwise.

14.5.2! The Nodal Agency shall have no recourse against any officer, director or shareholder
of the TSP or any Affiliate of the TSP or any of its officers, directors or shareholders
for such claims excluded under this Article. The TSP shall also have no recourse
_against any officer, director or shareholder of the Nodal Agency, or any Affiliate of
the Nodal Agency or any of its officefs, dlrectors or shareholders for such cialms

. excluded under thls Article.- .

14.6 Dutyto Mitigate

The party entitled to the ben'éfit of an indemni-ty under this Article 14 shall take all
reasonable measures to mitigate any loss 6r damage which has occurred. If the Party
fails to take such measures, the other-Party’s liabilities shall be correspondmgiy

reduced.
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ARTICLE: 15 .

e

15. ASSIGNMENTS AND CHARGES

15.1 Assignments: .

15.1.1 This Agreement shall be binding upon, and inure to the benefit of the Parties and
their respective successors and permitted assigns. This Agreement shall not be
assigned by any Party, except as provided in Article 15.3.

15.2 - Permitted Charges: w a

15.2.1 Neither Party shall create or permit to subsist any encumbrance over all or any of its
rights and benefits under this Agreement.

15.2.2 However, the TSP may create any encumbrance over ali or part of the receivables,
or the Project Assets of the Project in favour of the Lenders or the Lenders’
Representative on their behalf, as security for amounts payable under the Financing
Agreements and any other amo_unts"agre'ed by the Parties.

Prov:ded that

| the Lenders or the Lenders Representatlve on-: thEIT' behalf shall have entered
into the Fmancmg Agreements and agreed in wr:tmg to the prows:ons of this
Agreement and

ifi. any encumbrance granted by the TSP in accordance with this Article 15 2.2
shall contain provisions pursuant to which the Lendérs or the Lender’s
Representative on their behalf agrees uncondltlonally with the TSP to release
from such encumbrances upon payment by, the TSP o the Lenders of all_

15.23 Article 15.2.1 doesfot apply TR .

a. liens arising by operatlon of Iaw (or by.an agreement evidencing the same)
in the ordinary course of the TSP developing and operating the Project;

b. pledges of goods; the related documents of title and / or other related
documents arising or created in the ordmary course of the TSP developing

and operatmg the Pro;ect or

security arising out of retention of title provisions in relation to goods
acquired in the ordinary course of the TSP developing and operating the

Project.

e
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15.3 Substitution Rights of the Lenders —
-

.

15.3.1 The TSP would need to operate and maintain the Prdject under the provisions of this
Agreement and cannot assign the Transmission License or transfer the Project or
part thereof to any person by sale, iease, exchange or otherwise, without the prior
approval of the Nodal Agency.

15.3.2 However, in the case of default by the TSP in debt repayments or in the case of
default by the TSP as per Article 13 of this Agreement during the debt repayments,
the Commission may, on an appiication from the Lenders, assign the Transmission
License to the nominee of the Lenders subject to the fulfilment of the qualification
requirements and provisions of the Central Electricity Regulatory Commission
(Procedure, terms and Conditions for grant of Transmission License and other
related matters) Regulations, 2006 and as amended from time to time.
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ARTICLE: 16

L

16. GOVERNING LAW AND DISPUTE..RESOLUTION

16.1 Governing Law:

This Agreement shall be governed by and construed in accordance with the Laws of
India. Any legal proceedings in respect of any matters, claims or disputes under this
Agreement shall be under the jurisdiction of appropriate courts in Delhi.

16.2 Amicab!e _Settle_me_nt_:

16.2.1 Either Partyis erttitled to raise any claim, dispute or difference of whatever nature
arising under, out of or in connection with this Agreement, including its existence or
validity or termination or whether during the execution of the Project or after its
compléetion and whether prior to or after the abandonment of the Project or
termination or breach of the Agreement by giving a written notice to the other Party,
which shall contain:

U a description of the Dispute;
(i) the grounds for such Dtspute and . . - s

(Jli} ai! ‘written matenal in support of ifs clalm

16.2.2 The other Party shall, within thirty {30) days of issue of notice issued under Article
-16.2.1, furnish: -

Mn - coyﬁtér-claim"and defenc’i_es';_ if any, regarding the Dispute; and

{ii) all written material in support of its defences and counter-claim.

SN ) 2 Within thiety. (30) ﬂﬁv:i of. lssue,of Dntice. by the. Eanty pursuant 10, Acrticle; 16.2.1 Jf_,..._.. o]

AP SPRP.

the other- Party does not furmsb any counter c!alm or defense under Artlcle 16 2 2,
or thlrty (30) days from the date of furnlshmg counter claims or defence by the other
Party, both the Parties to the Dispute shall meet to settle such Dispute amicably. If
the Parties fail to resolve the Dispute amicably within thirty (30) days from the later
of the dates mentioned in this Article 16.2.3, the Dispute shall be referred for dispute

-resolution in accordance with Article 16.3.

16 3 B Drspute Resolution:

Alf Disputes shall be adjudicated by the Commission.

| 1§85
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16.4 Parties to Perform Obligations:
: .

Notwithstanding the existence of any Dispute and difference referred to the
Commission as provided in Article 16.3 and save as the Commission may otherwise
direct by a final or interirn order, the Parties hereto shall continue to perform their
respective obligations/ roles {which are not in dispute) under this Agreement.

Central Transmission Utility of India Limited 60 Gadag II and Koppal II Transmission Limited

IS¢ T



Transmission Service Agreemant

ARTICLE; 17

17. REPRESENTATICN AND WARRANTIES
17.i  Representation and warranties of the Nodal Agency

17.1.1 The Nodal Agency hereby represents and warrants to and agrees with the TSP as
follows and acknowledges and confirms that the TSP is relying on such
representations and warranties in connection with the transactions described in this

Agreement:
a. It has all requisite powers and authority to execute and consummate
this Agreement; .
b. This Agreement is enforceable against the Nodal Agency in
accordance with its terms;
c. The consummation of the transactions contemplated by this

Agreement on the part of Nodal Agency will not violate any provision
of nor constitute a default under, nor give rise to a power to cancel
any charter, “mortgage, deed of trusf or. hen .lease, agreement,
hcense - permit,. evidence .of- mdebtedness restrlctton or other
. contract to which-the Nodal Agency is a- Party or to which the Nodai
Agency is bpund, which violation, default or power has not been

waived; "
17.2 .. Representation and Warranties of the TSP:

17.2.1 The TSP hereby represents and warrants to and agrees with the Nodal Agency as
. follows and acknoiwledges and confirms that the Nodal Agency is relymg on such
___..a_,-_ e T ,_.-m_.m.mWrept:esentatmn&and_warxantlesm connectlon wzththetpansacttons dascnbedm this e

Agreement

©s a. It has aII reqursnte powers and has been- duly authonzed to execute and
consummate this Agreement;

e b. This Agreement is enforceable against it, in accordance with its terms;
g . . . -
= ¢t ¢ The consummation of the transactions contemplated by this Agreement on

o ,ﬁf the part of the TSP will not violate any provision of nor constitiite a default
e R under, nor give rise to a power to cancel any charter, mortgage, deed of
trust or lien, lease, agreement, license, permit, evidence of indebtedness,
restriction, or other contract to which the TSP is a Party or to which the TSP

is bound which violation, defauit or power has not been waived;

w:a.fl
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d. The TSP is not insolvent and no insolvency proceedings have been instituted,
nor threatened or pending by or against the TSP;

e. There are no actions, suits, claims, proceedings or investigations pending or,
to the best of the TSP’s knowledge, threatened in writing against the TSP at
law, in equity, or otherwise, and whether civil or criminal in nature, before
or by, any court, commission, arbitrator or governmental agency or
authority, and there are no outstanding judgments, decrees or orders of any
such courts, commission, arbitrator or governmental agencies or
authorities, which materially adversely affect its ability to execute the
Project or to comply with its obligations under this Agieement. ~ -~

17.2.2 The TSP makes all the representations and warranties above to be valid as on
the Effective Date of this Agreement.

P
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ARTICLE: 18

INDEPENDENT ENGINEER
Appointment of independent Engineer

The Nodal Agency shall appoint an agency/ company as Independent Engineer as
per framework provided in the Guidelines for Encouraging Competition in
Development of Transmission Projects for selection of Independent Engineer.

Roles and functions of IndepqndentEn‘g_i_neer ‘

The role and functions of the Independent Engineer shall include the following:
a. Progress Monitoring as required under this Agreement;

b. Ensuring Quality as required under this Agreement;

c. determining, as required under the Agreement, the costs of any works or
services and/or their reasonableness during construction phase;

d. determmmg, as reqwred under the Agreement, the period or any extensuon
thereof for performlng ariy duty or obhgatlon dunng construction phase;

e. determining, as required under the Agreement, the valuation of the Project
Assets.

£ Assisting the Parties in resolution of Disputes and

g. Undertaking ali other duties and functions in accordance with the Agreement.

Remuneratlon of Independent Eng{n.eep ?_.A._;..._._.m.__,....-_.-:...._..:_-___"_T T

The fee and charges of the lndependent Engineer shafi be pald bythe Nodal Agency
as per terms & conditions of appointment.

Termination of appointment

‘The Nodal Agency may, in its discretion, terminate the appointment of the

Independent. Engineer at any time, but only after appointment of another
Independent Engineer.

If the TSP has reason to believe that the Independent Engineer is not discharging its
duties and functions in a fair, efficient and diligent manner, it may make a written
representation to the Nodal Agency-and seek termination of the appointment of the

Independent Engineer. Upon receipt of such representation; the Nodal Agency shall

flndia Limited 63 Gadag H and Koppal H Transmission lelted
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hold a tripartite meeting with the TSP and Independent Engineer for an amicable
resolution, and the decision of Nodal agency is final. In the event that the
appointment of the Independent Engineer is terminated hereunder, the Nodal
Agency shall appoint forthwith another Independent Engineer.

Authorised signatories

The Nodal Agency shall require the independent Engineer to designate and notify to
the Nodal Agency up to 2 (two) persons employed in its firm to sign for and on behalf
of the independent Engineer, and any communication or document required to be
signed by the independent Engineer shall be valid and effective only' if signad by any
of the designated persons; provided that the Independent Engineer may, by notice
in writing, substitute any of the designated persons by any of its employees.

A6
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ARTICLE: 19

19. MISCELLANEOUS PROVISIONS

19.1 Equity Lock-in Commitment:

13.1.1

"19.12

meen e e - ualify-as-an-Affiliate /- Parent Companvyl—ummate Parent Company;. theshafes'--'--'-'--?—'-

19.1.3

19.1.4

The aggregate equity share holding of the Selected Bidder in the issued and paid
up equity share capital of GADAG Il AND KOPPAL i TRANSMISSION
LIMITEDshall not be less than Fifty one percent (51%} up to a period of one (1)

vear after COD of the PrOJect

Prowded that in case the Lead Member or Bidding Company is hoiding equity

through Affiliate/s, Ultimate Parent Company or Parent Company, such
restriction as specified above shall apply to such entities.

Provided further, that in case the Selected Bidder is a Bidding Consortium, the
Lead Member shall continue to hold equity of at least twenty six percent {26%)
upto a period of one (1) year after COD of the Project and any Member of such
Bidding Consortium shall be allowed to divest its equity as long as the other
remainin_g Members {(which shall always include the Lead Member) hold the

“minimum equity specified above. -

If equity is hela‘t:;y-the Affiliates, Parent Company or Ultimate Parent Cempany
of the Selected Bidder, then, subject to the second proviso to Article 19.1.1, such
Affiliate, Parent Company or Ultimate Parent Company shall be eligible to
transfer its shareholding in GADAG 1l AND KOPPAL I| TRANSMISSION LIMITEDto
another Affiliate or to'the Parerit Company / Ultimate Parent Campany of the
Selected Brdder ifany such shareholdmg entity, qua!:fymg as an Affiliate / Parent
Company / Ultimate Parent Company, is likely to cease to meet the criteria to

held by such entity shall be transferred to another Aff:l:ate / Parent Company /
Ultimate Parent Company of the Selected Bidder.

Subject to Article 19.1.1, all transfer(s) of shareholding of GADAG Il AND KOPPAL
Il TRANSMISSION LIMITEDby any of the entities referred to in Article 19.1.1 and
19.1.2 above, shall be after prior written intimation to the Nodal Agency.

For computation of effective Equity holding, the Equity holding of the Selected
Bidder or its Ultimate Parent Company in such Affiliate(s) or Parent Company
and the equity holding of such Affiliate(s) or Ultimate Parent Company in GADAG
I AND KOPPAL Il TRANSMISSION LIMITEDshall be computed in accordance with
the example given below:

If the Parent Company or the Ultimate Parent Company of the Selected Bidder A

s
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directly holds thirty percent (30%) of the equity in GADAG |i AND KOPPAL il
TRANSMISSION LIMITED, then holding of Selected Bidder A in GADAG Il AND
KOPPAL [l TRANSMISSION LIMITEDshall be thirty percent (30%);

if Selected Bidder A holds thirty percent {30%) equity of the Affiliate and the
Affiliate holds fifty percent (50%) equity in GADAG il AND KOPPAL I
TRANSMISSION LIMITED, then, for the purposes of ascertaining the minimum
equity/equity lock-in requirements specified above, the effective holding of
Bidder A in GADAG I AND KOPPAL Il TRANSMISSION LIMITEDshall be fifteen
percent (15%), (i.e., 30% x 50%) -

The provisions as contained in this Article 19.1 shall override the terms of the
consortium agreement submitted as part of the Bid.

The TSP shall be responsible to report to Nodal Agency, within thirty (30} days from
the occurrence of any event that wouid result in any change in its eqt.lty holding
structure from that which existed as on the date of signing of the Share Purchase
Agreement. In such cases, the Nodal Agency would reserve the right to ascertain the
equity holding structure and to call for all such required documents / mformatlon /
clarifications as may be requsred :

Commi’tinent of maintaining Qualification Requirement

The Selected Bidder will be required to continue to maintain compliance with the
Qualification Requirements, as stipulated in. RFP Document, till the COD of the
Project. Where the Technically Evaluated Entity and/or the Financially Evaluated
Entity is not the Biddirig Company or a Member in a Bidding Consortium, as the case
may be, the Blddmg Company or Member shall continue to be an Affiliate of the
Technlcally Evaluated Entnty and/or Fmanmal!y Evaluated Entlty t|l| the COD of the

2. Failure to comply with the aforesaid provisibn"_s shall be dealt in the same manner as

TSP’s Event of Default as uhder Article 13 of this Agreement.

Language:

All agreements, correspondence and communications between the Parties relating
to this Agreement and all other documentation to be prepared and supplied under
the Agreement shall be written in English, and the"Agreément shall be construed
and interpreted in accordance with English language.

If any of the agreements, correspondence, communications or documents are
prepared in any language other than English, the English translation of such
agreements, correspondence, communications or documents shall prevail in

&htral Transmissi Utility of India Limited 66 Gadag II and Koppal Il Transmlssmn lelted
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matters of interpretation.

19.4 Affirmation
The TSP and the Nodal Agency, each affirm that:

1. neither it nor its respective directors, employees, or agents has paid or
undertaken to pay or shall in the future pay any unlawful commission, bribe,
pay-off or kick-back; and

2. it has not in any other manner paid any sums, whether in indian currency or
foreign currency and whether in.india or abroad to the other Party to procure
this Agreement, and the TSP and the Nodal Agency hereby undertake not to
engage in any similar acts during-the Term of Agreement.

19.5 Severability

The invalidity or enforceability, for any reason, of any par!df this Agreement shall
not prejudice or affect the validity or enforceability of the remainder of this
Agreement, unless the part held invalid or unenforceable is fundamental to this

Agreement.

19.6 Counterparts

This Agreement may be executed in ene or more counterparts, each of which shall
be deemed an original and all of which collectively shall be deemed one and the

same Agreement.
19.7 Breach of Obligations/ Rolas

The Parties acknowledge that'a breach of any of the obhgat:ons/ roles contained

the Ilqu1dated damages or the method of caiculatlng the llqurdated damages
specnfled in this Agreement is.a genume and reasonable pre-estimate of the
damages that may be suffered by the non-defaulting Party in each case specified

under this Agreement
19.8 Restriction of Shareholders / Owners Liability

15.8.1 Parties expressly agree and acknowledge that none.of the shareholders of the
Parties hereto shall be liable to the other Parties for any of the contractual
obligations of the concerned Party under this Agreement.

15.8.2 Further, the financial liabilities of the shareholder(s) of each Party to this Agreement
shall be restricted to the extent provided in the Indian Companies Act, 1956 /

Companies Act, 2013 (as the case may be). /@ .

169
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‘herein would result:in.in jucies. .The Parties further: atknnwledge that the.amount of
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13.9

19.9.1

19.9.2

19.9.3

19,10

19.11

R 1

119.12,1 Thee Parties undertake to hold in confidence this Agreement and RFP" Project
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Taxes and Duties:

The TSP shall bear and promptly pay all statutory taxes, duties, levies and cess,
assessed/levied on the TSP, its Contractors or their employees that are required to
be paid by the TSP as per the Law in relation to the execution of the Project and for
providing Transmission Service as per the terms of this Agreement.

The Nodal Agency shall be indemnified and held harmless by the TSP against any
claims that may be made against the Nodal Agency in relation to the matters set out
in Article 19.9.1.

The Noda! Agency shalil not be liable for any payment of, taxes, duties, levies, cess
whatsoever for discharging any obligation of the TSP by the Nodal Agency on behalf
of TSP or its personnel, provided the TSP has consented in writing to the Nodal
Agency for such'work, for which consent shTII not be unreasonably withheld.

No Consequential or indirect Losses {

The liability of the TSP shall be limited to that explicitly provided.in this Agreement.

Provided that, notwithstanding anything-_contajr{ed' in this. Agreement, under no’

event shall the -Nodal Agency or the - TSP-claim frem-one anothér any ‘indirect or

consequential losses or damages.’

Discretion:

Except where this Agreement éxpressly requires a Party to act fairly or reasonably, =

a Party may exercise any discretion given to it under this Agreement in any way it

deems fit.

Documents and not to disclose the terms and conditions of the transaction
contemplated hereby to third parties, except:~

‘(a) to their professional ;dvisors;

(b} to their officers, contractors, employees, agents or representatives,
financiers, who-need to have access to such information for the proper
performance of their activities; or

(¢} disclosures required under Law,

without the prior written consent of the other Parties.

{ &%




19.13

19.14

19.14.1

19.14.2
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Provided that, the TSP agrees and acknowledges that the Nodal Agency, may, at
any time, disclose the ter?ns and conditions of the Agreement and the ‘RFP
Project Documents to any person, to the extent stipulated under the Law and
the Competitive Bidding Guidelines.

Order of priority in application:

Save as provided in Article 2.5, in case of inconsistencies between the terms and
conditions stipulated in Transmission License issued by the Commission to the TSP,
agreement(s} executed between the Parties, applicable Law including rules and

reguletions framed thereunder, the order.of priority ‘as between them shall be the'

order in which they are placed below:
o terms and conditions of Transmission License;

o applicable Law, rules anL regulations framed thereunder:
1

8

* this Agreement;
s Agreement(s), if any, under Snaring Regulations.
Ir_ldependent Entity:

The TSP shall be an independent entity performlng its obhgatlons pursuant to the -
Agreement.

Subject to the provisions of the Agreement, the TSP shall be selely responsible for
the manner in which its obllgatlons under this Agreement are to-be performed. Al
employees and representatives of the TSP or Contractors engaged by the TSP in

" connection with the performance of the Agreement shall be under the complete

-.--control of.tha.TSP-and. shaﬂ -AQt- be- deemed to-be- empiovees» fQBFESEﬁtatWES i vonms i

i Contractors of the Nodal Agency and nothmg contamed in'the Agreement orin any..

19.15

19.15.1

19.16

15:.16.1

agreement or contract awarded by the TSP shall.be construéd to create any
contractual relatlonshrp between any such employees, representatwes -or
Contractors and the Nodal Agency

Amendments:

This Agreement may only be amended or supplemented by & written agreement
between the Parties.

Waiver:

No waiver by either Party of any defauit or breach by the other Party in the

~ performance of any of the provisions of this Agreement shall be effective unless in

: 165




19.16.2

19.17

19.18

19.18.1

19.18.2

19.19

39191

19.19.2
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writing duly executed by an authorised representative of such Party.
-

g

Neither the failure by either Party to insist on any occasion upon the performance
of the terms, conditions and provisions of this Agreement nor time or other
indulgence granted by one Party to the other Parties shall act as a waiver of such
breach or acceptance of any variation or the relinquishment of any such right or any
other right under this Agreement, which shall remain in full force and effect.

Relationship of the Parties:

This Agreement shail not be interpreted or construed to create an assaciation, joint.

venture, or partnership or agency or any such other relationship between the Parties
or to impose any partnership obligation or liability upon either Party and neither
Party shall have any right, power or authority to enter into any agreement or
undertaking fgr, or act on behalf of, or to act as or be an agent or representative of,
orto otherwi:L bind, the other Party.

Entirety:

This Agreement along with its sections, schedules and appendices is intended by the

-Parties as the fmai express:on -af-their agreement and'is intended also as a complete R
-and excluswe statemenf of the tetins of theif agreement

Except as provided in this Agreement, all priog written or oral understandings, offers
or other communications of every kind pertaining to this Agreement or the provision
of Transmission Service under this Agreement to the Nodal Agency by the TSP shail
stand superseded and abrogated. : :

Notices:

All-notices or -other commenications which sre-required-to- be-given-under-this -

A'gree‘rﬁent shall be’in writing and in the English Iar]guage_ .

if to the TSP, all notices or communications must be delivered personally or by
registered post or facsimile or any other mode duly acknowledged to the addressee

-below:
Address
Attention
Email

Fax. No.

Telephone No.
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or by registered post or facsrmlle or any other mode duly acknowledged to the
addresses below:

(i) (Central Transmission Utility of India Limited {Nodal Agency)
Address 1 5th toe 10th Fioor, IRCON International Tower, Tower

no-1, Plot no -16, Sector-32, Gurugram, Haryana :122003

Attention : Mr. Ramchandra
Email .+, ramachand@powergrid.in
fon _ . kel

Telephone No.: 9910378128

19.19.4 All notices or communications given by facsimile shall be confirmed by sending a
opy of the same via post office in an envelope properly addressed to the
: bpropriate Party for delivery by registered mail. All notices shall be deemed validly
detivered upon receipt evidenced by an ackrowledgement of the recipient, unless
the Party delivering the notice can prove in case of dehverv through the registered
post that the recipient refused to acknowledge t the receipt of the notlce despite

_ efforts of the postal authorltaes et T .- o A

15.19.5 Any Party may by notice of at least fifteer(15) days to the othéF Party change the ™
address and/or addresses to vihich such notices and communications to it are to be-
delivered or mailed.

19.20 Fraudulént and Cé_r;upt Practices’

19.20.1 The TSP and its respectwe offi icers, employees, agents and advisers shall observe the
_ . highest - standard of ethICS dunng the subsistencé of thls Agreement...
e e i Notrithstanding dnything X6 thie contrafeomtated in ‘the‘Agreemem‘ the-Nodat~~—
Agency may terminate the - Agreement wnthout being liable in any . manner
whatsoever to the TSP, if it determines that the TSP has, dlrectly or indirectly or
through an agent, engaged in corrupt practice, fraudulent practice, coercive
practice, undesirable practice or restrictive practice in the Bid process. In such an
event, the Nodal Agency shall forfeit the Contract Performance Guarantee of the
TSP, without prejudice to any other right or remedy that may be available to the
Nodal Agency hereunder or subsistence otherwise. -

19.20.2 Without prejudice to the rights of the Nodal Agency under Clause 19.20.1
hereinabove and therights and remedies which the Nodal Agency may have under
this Agreement, if a TSP is found by the Nodal Agency to have directly or indirectly
or through an agent, engaged or_indulged‘ in any corrupt bfactice, fraudulent
practice, coercive practice, undesirable practice or restrictive p[actice during the Bid

__q—'-'_-—- )
H o @
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process, or after the issue of Letter of Intent (hereinafter referred to as Lol) or after
the execution of the agreemeht(s)‘l required under Sharing Regulations, the Nodal
Agency may terminate the Agreement without being hable in any manner
whatsoever to the TSP. Further, the TSP & its Affiliates shall not be eligible to
participate in any tender or RFP issued by any BPC for an indefinite period from the
date such TSP is found by the Nodal Agency to have directly or indirectly or through
an agent, engaged or indulged in any corrupt practice, fraudulent practice, coercive
practice, undesirabie practice or restrictive practices, as the case may be.

19.20.3 For the purposes of this Clause 19.20, the followmg terms shall have the meanlng
hereinafter respectlvely assugned to'them: .

(a) “corrupt practice” means (i) the offering, giving, receiving, or soliciting, directly
or indirectly, of anything of value to influence the actions of any person connected
with the Bid process (for avoidance of doubt, offering of employment to or
employing or engaging in any manner whatsoever, directly or indirectly, any official
of the BPC who is or has been associated or dealt in any manner, directly or indirectly '
with the Bid process or the Lol or has dealt with matters concerning the RFP Project
Documents or arising thére from, 'Before or after the execution thereof, at any time
prror to the- expiry of orie year from the date such official resigns or retires from or

‘otherwise” ceases’ fo- be i the sennt:e of the BPC shall be deémied to- const:tute .
influencing the atticns: of a person connected with the Bld Process}, or (u) engaging
in any manner whatsoever, whether during the Bid Process or after the issue of the’
Lol or after the execution of the RFP Project Documents, as the case may be, any
person in respect of any matter relat:ng to the Project or the Lol or the RFP Pro;ect
Documents, who at any tine has been or is a legal, financial or technicai ‘adviser of .
the BPC in relation to any matter concerning the Project;

(b)“fraudulent practlce ‘means a mlsrepresentatlon or omnss:on of facts or-.

LTS

B LT s NP P

T suppression of facts or disclosure of mcomplete facts. in order to mﬂuence the Bid ~

process; = - o [ L C .
(c} “coercive practice” means impalrmg or harmmg, or threatemng to impair or
harm, directly or indirectly, any person or property to influence any person’s

participation or action in the. Bid process;

(d} “undesirable practice” means (i) establishing contact with any person connected
with or employed or engaged by the BPC with the objective of canvassing, lobbying
or in any manner influencing or attempting to influence the Bid process; or (ii) having
a Con_ﬂ_ict of Interest; and

(e} “restrictive practice” means forming a cartel or arriving at any understanding or
arrangement among-Bidders with the objective of restricting or manipulating a full

and fair competition in the Bid process;
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19.21 Compiiance with Law:

Despite anything contained in this Agreement but without prejudice to Article 12, if
any provision of this Agreement shall be in deviation or inconsistent with or
repugnant to the provisions contained in the Electricity Act, 2003, or any rules and
regulations made there under, such provision shall be deemed to be amended to
the extent required to bring it into compliance with the aforesaid reievant provisions

as amended from time to time.
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-

IN WITNESS WHEREOF, THE PARTIES HAVE CAUSED THIS AGREEMENT TO BE
EXECUTED BY THEIR DULY AUTHORISED REPRESENTATIVES AS OF THE DATE AND
PLACE SET FORTH ABOVE.

1. For and ;; behalf of TSP

= ’[Signature, Name, Designation and Address]

2. For and on behalf of Central Transmission Utility of
India Limited (Nodal Agency)

'KAMAL KUMAR JAIN

iy [Signature, NaPHe: Progshidensacand Address]

1 A . . e . G(A "J\;hgy Owned Subsidiary of - i
WITNESSES: - - - oo wer Grit orporatién’ of India Ltd} ] -
o i 5‘.5 S Tttt " - {A Governmernit of india Enterprises) --.-. -- .
Lok L . * Plot No.-2, Sector-29, Gurgaon- 122 001 (Haryana)
..-1. TR .Fora_nd On behalf cf. s PPN —

“-BPC
(Insert, Name, Designation and Address of the Witness]
e B Srichor beﬁaffqu"'“‘;“'*:=f"'f - ;;,__...#..;‘-_'__.>..-.__.h...:“........._f,,_,:._'_.,h_,' bl
:diaI-Ag;en'cy :

[Signature]

Deepak Keogh namm';?mq‘m .............

[tnsert Name, Designation and Addfess of the Witness]
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Schedule: 1
'iject Description and Scope of Project

A. Description of the Transmission Scheme

Koppal-ll 765/400/220kV PS is being established as part of 500 GW RE capacity by 2030
and presently is under construction with implementation schedule of 24 months i.e.
Dec’2025. Presently, 2x1500 MVA, 765/400kV ICT: 5, 2x500 MVA, 400/220 kV ICTs and 04
nos. of 220 kV line bays under Koppal-Il Phase-A and augmentation with 2x1500 MVA,

765/400kV ICTs, 2x500 MVA, 400/220kV ICTs and 04 nos. of 220 kV addltlonal line bays
_under Koppal:li Phase-B are under implementation. % 4 3

Gadag-!l PS is being established as part of 506 GW RE capacity by 2030 and presently is
under construction with implementation schedule of 24 months i.e. Dec’2025. Presently,
2x500 MVA, 400/220kV ICTs and 04 nos. of 220 kV line bays under Gadag-ll Phase-A is
under impiementation.

CTU has received large nu_rhber of applications from various RE developers seeking
connectivity at Koppal-Il PS and Gadag-li PS beyond the RE potential declared at these
poolmg stations under 500 GW RE Capacity report. Further, as RE potentlal in Gadag area
is. belng integrated W|th K0ppal ll PS through Gadag-il PS = Koppal iLPs 400kv {Quad
Maosé) D/c lines and evacuation of power. from Gadag-I! PS. will be through Koppal-li PS
and beyond transmissson system. Accordingly, augmentation of transformation capacity:
at Koppal-il and augmentatron of transformation capacity at Gadag-|! along with Gadag-II
PS — Koppal-It PS 400kV (Quad Moose) 2nd B/c line for evacuation of power from RE
generation. pro;ects was identified in & phased manner on receipt of Connectivity
applications in various CMETS SR meetings, The details of system strengthening is as

below

e -.._.Kgppal,_“ ;55/499/229;(\;4:5* S T L I U s S B ——

° Augmentatlon of 3x1500 MVA (5th 6th & 7th), 765/400kV ICTs at Koppal-ll PS”
¢ Augmentation of 5x500 MVA, 400/220kV ICTs (5th, 6th, 7th, 8th & 9th) at Koppal-

Nes
° 6 nos. of 220kV line bay at Koppal-ll PS for termination of dedicated Connectivity

transmission line of RE developers

Gadag-1l 400/220kV PS

e Augmentation of 7x500 MVA {3rd, 4th, Sth, 6th 7th, 8th & 9th), 400/220kV ICTs
at Gadag-Il PS

* Gadag-ll PS — Koppal-1l PS 400kV (Quad) 2nd D/c line

» 1 no. of 400kV line bay at Gadag-Il PS _fc;r termination of dedicated transmission

line of RE developers
5 nos. of 220kV line bays at Gadag-I PS for termination of dedicated transmission

Gy
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line of RE developers

-

The transmission scheme was discussed in the 23rd, 25th, 27th & 28th CMETS-SR held on
29.09.2023, 28.11.2023, 30.01.2024 & 29.02.2024 respectively in a progressive manner
as per the receipt of applications. The transmission scheme was also discussed in the 50th
SRPC meeting held on 16.03.2024.

The National Committee on Transmission in its 19th meeting held on 29.04.2024 has
recommended the implementation of the subject transmission scheme through TBCB
route.

Ministry of Power vide Gazette notification dated 14.06.2024 has appointed PFC
Consulting Limited as BPC for bidding of the subject transmission scheme through TBCB
route.

B. Detailed Scope of Work

Systemn Strengthening at Koppal-Il and Gadag-Ii for integration of RE generation projects

S No. . Name of Transmission Element ~ Scheduled COD from
) Effective Date
-1. | Augmentation of 3x1500 MVA (_Sth Gth & 7th}, 765/400kV 30.12.2025

© [ 1CTs at Koppal -iPS -
| e 3x1500MVA; 765/400 kv’ ICTs - L
e 765KkVICT bays =3 nos. '
. ® 400 kV ICT bays -3 nos.
Augmentation of 5x500 MVA, 400/220kV ICTs {5th, 6th, 7th, 30.12.2025
‘8th & 9th) at Koppal-il PS
*  5x500 MVA, 400/220 kV ICTs
"._® 400 kV {CT bays- 5 nos.
e 220 kV ICT bays- 5 nos.
6 nos.. of 220kV line bay at Koppal-li PS for termination of
“dedicated 'Conne‘ctiwty transmission line of RE developers

s "2200kV liné bays-Znos. g Ea- " .. 01.03.2026 - -
" & 220 kVlinebays-Tnos. . ¢ I . 31.01.2026 -
» 220 kV line bays- 1 nos. o 31.12.2026

2. Augmentation of 7x500'MVA, 400/220kV ICTs (3rd, 4th, 5th,
6th, 7th, 8th & 9th) at Gadag-Il PS

®  3x500 MVA, 400/220 kV ICTs 30.12.2025
e 400 kV ICT bays- 3 nos.
® 220 kV ICT bays- 3 nos.

*  4X500 MVA, 400/220 kViCTs 24 Months
e 400 kV ICT bays- 4 nos. (16/01/2027)
, e 220 kV iCT bays- 4 nos.
Gadag-Il PS — Koppal-il PS 400 kV (Quad) 2nd D/c line 24 Months
e 400kV line bays — 2 Nos. (at Koppal-il PS) (16/01/2027)

®  400kV line bays — 2 Nos. {at Gadag-Il PS)

o

Central Transmission Utility of India Ljaf

@?ﬁ?\
?{\ .—-—-\{
o)

.l......_-‘..:.-m-..-,)m'.-..»--ur _____ ‘__.___‘__2_20 'kV‘ilﬂe’ bays _2 nogue e .___;‘_:__-_ ___.,‘___‘____:__._W__-___.r,._... _.;:.'.:....-x.. .30.12_2025_,,:_. -
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1 No. of 400kV line bay at Gadag-ll PS for termination of 30.12.2025
dedicated transmission line of RE de¥elopers

s 400kV line bays — 1 no.
5 nos. of 220kV line bay at Gadag-ll PS for termination.of
dedicated Connectivity transmission line of RE developers

¢ 220kV line bays — 2 nos. . 30.12.2025

e 220kV line bays — 1 no. 31.07.2026
e 220kV line bays — 1 no. ) 31.03.2027
o 220kV line bays — 1 no. 01.06.2027

Note: . )
Developer of Koppal-l PS / Gadag-il PS shall provide space for im plemef\tatiori'of above system

strengthening works at Koppal-ll PS / Gadag-11 PS.

—~——
N M 7
Central Transmission--].)ti[i};\ggf India Limited 78 Gadag Il and Koppal II Transmission Limited
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: dust storms dournburst etc. along the hne route and wherever requrred hlgher wmd zone than'
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SPECIFIC TECHNICAL REQUIREMENTS FOR TRANSMISSION LINE
-

ALD The design, routing and construction of transmission lines shall be in accordance with Chapter V,
Part A of CEA (Technical Standards for Construction of Electrical Plants and Electric Lines)
Regulations 2022, as amended from time to time. Other CEA Regulations and MeP guidelines, as

applicable, shall also be followed.

A.2.0 Selection of tower type shall-be-made as per CEA Regulations, however in case lattice type towers
are used, the following shall also be applicable:

AL Stee['sec_tion of grade £ 250 aﬂd/ér-'gr'ade_'fE 350as pér is 2062, only are 'perm’itted.for use in towers,
extensions, gantry structures and stub setting templates. For towers in snowbound areas, steel

~

sections shall conform to Grade-C of 15-2062.

A2.2 Towers shall be designed as per 1S-802:2015, however the drag coefficient of the tower shall be

as follows: -
Salidity Ratio . D.rag Coefficient
- Upto0.05 3.6
0.1 34
0.2 . 29
03 - .- _ 2.5 i
- 0.4 s 22
0.5 and above : | 2.0

A.3.0  Transmission Service Provider {TSP} shall adopt any additional loading/design criteria for-ensuring
-. reliability of the line, if so desired and /or deemed necessary.

A.4.0 Transmission line shall be designed considering wind zones as specified in wind map given in
National Building Code 2016, Vol.1. The developer shall also make-his own assessmeit of focal

wmd COndltIOl"IS and frequent occurrences of hlgh lntenSIty winds (HIW) due to thunderstorms T

e

g e e s Moo B - v

that givenin wmd map shall be con5|dered for tower dessgn for ensurlng reliability of line. Further
for transmission lie sections passing w:thm a distance of 50 km from the boundary of two wind
_zones, higher of the two wind zones shall be considered for design of towers located in such

sections.

A5.0 Selection of reliability level for design of tower shall be as per CEA Regulation (Technical Standards
for Construction of Electrical Plants and Electric Lines) Regulations 2022, as amended from time

to time.

A6.0 A} For power line crossing of 400 kV or above voltage level, large angle and dead end towers (i.e.
D/DD/QD) shall bé used on either side of power line crossing.

B) -For power line crossing of 132 kV and 220 kV- {or 230 kV) voltage level, angle towers
{B/C/D/DB/DC/DD/QB/QC/QD) shall be used on either side of power line crossing depending

-
-

-
Fer (&
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upon the merit of the prevailing site condition and line deviation requirement.
-

C) For power fine crossing of 66 kV and below voltage level, suspension/tension towers shall be
provided on either side of power line crossing depending upon the merit of the prevailing site
condition and line deviation requirement.

D} For crossing of railways, national highways and state highways, the rules/regulations of
appropriate authorities shall be followed.

The relevant conductor configuration shall be as foliows: -

Name of line: Gadag-1I PS —Koppal-l PS 400kV (Quad) 2nd D/c line:

Type of conductor: ACSR / AAAC / ALS9

Basic pararneters:

-528.5 mm2,
Aluminium area, .

Méximum DC -
Resistance at 20°C
{Q/km):0.05552

B A o p—

604 mm2
Aluminium alloy

area -

Maximum DC
Resistance at 20°C
{Q/km): 0.05506

area .. .

1525mma .~ ‘
Aluminium alloy .

' Maximum DC
| Resistance at 20°C

(Q/km): 0.0566

Transmission ACSR | Equivalent Equivalent Sub-
line Conductor AAAC minimum size conductor
specified conductor based of AL59 Spacing
on 53% . conductor based ’
- - j‘ . conductivity of Al on59%
’f ' i Alloy conductivity of AL
. ] Alloy* '
400 kv D/C Moose: Stfanding Stranding details: Stranding details: O
{(Quad Bundled) 1 54/3.53 mm-Al + 51/3.55 mm '61/3.31 mm
Transmission 7/3.53 mm- Steel, 31.95mm 29.79 mm diameter;
lines 31.77 mm diameter | diameter; -
457 mm

Minimum UTS:
161.20 kN

Minimum UTS:
159.80 kN

Minimum UTS:
124.70 kN

Note: *1. To select any size above the minimum, the sizes mentioned in the relevant. Indian
standard i.e. 1S-398(part-6) shall be followed.

2. The transmission lines shali have to be designed for a maximum operating conductor

temperature of 85 deg C.
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The required phase to phase spacing and horizontal spacing for 400 kV line shall be governed by
the tower design as well as minimum live metal clearances for 400 kV voltage level under different
insulator swing angles. However, the phase to phase spacing for 400 kV lines shall not be less than

8 m.

All electrical clearances including minimum live metal clearance, ground clearance and minimum

mid span separation between earth wire and conductor as given below shall be considered.

I Minimum live metal clearances for_400 kV line:

a) (|) Understatlonary condltlons

g o

A1007
A.l11.0

A12.0

Arlsﬁ--—-ﬁach toweﬂ_shau be earthed such{hattower foeting: mpedance does net exceed 10 ohms: Pipe--sm—erm
type or Counterpmse type earthlng shall be prowded in accordance Wlth relevant IS. Additional

A.140

A.15.0

From tower body 3.05m

{ii) Under Swing conditions

Wind Pressure Cenditien Minimum Electrical Clearance
a) Swing angle (229) 3.05m
b) Swing angle {442) 1.86m .

b) Minimum ground clearance for 400 kV line: 8.84 m

¢} Minimum mid span separation between earth wire and conductor-for 400.kV Ime 3.0m
Shleldmg angle ‘shall not exceed 20 deg for 400 kv D/C transmissidn Ii_ne. ) -
The Fault current for design of fine shall be 63 kA for 1 sec for 400 kv.

in case of 400 kV voitage class lines, at least one out of two earth wires shall be OPGW and second
earth wire, if not OPGW, shall be eithér of galvanized stranded-steel {GSS) or #\:I'uminum,AIioy
Conductor Steel Reinforced (AACSR) conductor type or any other suitable conductor fype
depending upon span length and other.technical-consideration.

earthmg shall be provided on every Tto 8 kms distance’ for direct earthing of both shield wires. if
site condition demands, multiple €arthing or use of earthing enhancement compound shall be

used.

Pile type foundation shall be used for towers located in river or creek bed or on bank of river
having scourable strata or in areas where river flow or change in river course is anticipated, based
on detailed soil investigation and previous years’ maximum flood discharge of the river, maximum
velocity of water, highest flood level, scour depth and anticipated chaﬁge in course of river based
on river morphology data of at least past 20 years to ensure availability and reliability of the
transmission line.

Transmission line route shall ke finalized, in consultation with appropriate authorities so as to
avoid the habitant zones of endangered species-and other protected species. Bird diverters,
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wherever required, shall be provided on the line. In order to optimize the route, use of GATISHAKTI

platform shall also be made.

Wherever, transmission lines are passing through cyclone prone areas i.e. areas up to 60 km from

coast following shall also be agplicable:

a)

b)

c)

Terrain category-i, with terrain roughness factor (K2) of 1.08 shall be considered for tower
design for exposed open terrain with few or no obstruction which also includes open sea
coasts, open stretch of water, desert and flat treeless plains.

Importance factor for cyclonic region (K4) of 1.3 shall be considered for tower design__.

The number of consecutive spans between the secticn points/ angle point shall not
exceed 10 spans or 3 km instead of conventional practice of 15 spans or 5 km, in order to
reduce the failure of suich towers in coastal areas due to cascading effect. The section shall
be terminated with tension tower/ angle tower and angle of Teviation should be based

on the site requirement.

1
v

Wherever, transmission lines are passing through cyclone prone areas (i.e. areas up to 60 km from
coast)/ creek regions/ aggressive soil areas following shall also be applicable:

a)

bj

Ten e

d)

e)

The fabricated tower parts and stubs shali have a minimum' o.ver_ail zint coating of 500

_g/m2 of surface area except for plates and sections below..5 mm which_shall have 2

minimum overall zinc coating of 610 g/m2 of su_rfé;:e- area. The average zinc coating for ali
sections and plates 5 mm and above shali be maintained as 127 microns and that for plates
and sections below 5 mm shall be maintained as 87 microns.

Ready mix concrete of M30 Grade shall be used to avoid use of tocally available saline
water. However, design mix concrete of M30 Grade conforming to IS 456 with potabié
water can be used at locations where transportation of ready-mix concrete is not feasibie.
Minimum cement content in any case shall not be less than 330 kg/m3.

corrosiori pe(qumar\cé of f6Unda;ion. Use of epoxy coated reinforcement.in foundation:
“shall be as pe_"r\ IS 13620. in addition, two (2 coats of bituminous painting of minimum 1.6
kg/m2 per coat shall be applied on all exposed faces of f{_)un_dation (i.e. pedestal and base
slab). - '

Double coat of 20 mm thick cement plaster shalf ke provided on all exposed concrete
surface as well up to 300 mm below ground level to give protection to concrete surface
from environmental and saline effect.

Before copirig of chimney top portion, three coats of anti-corrosive paint of minimum 30-
35 microns dry film thickness each shall be applied on the stub in the 50 mm coping
portion as well as up to 350 mm above CL portion.

The raised chimney foundation is to be provided in areas prone to flooding/water stagnation like
paddy field /agricultural field and undulated areas to avoid direct contact of water with steel part

e L
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of tower. The top of the chimney of foundation should be at least above HFL (High Flood Level) or
]

the historical water stagnation/ logging level {based on locally available data) or above High Tide

Level or 500 mm above Natural Ground level {whichever is higher).

A.19.0 Routing of transmission line through protected areas of India shall be avoided to the extent posslbie
in case, it is not possible to avoid protected areas, the towers of the transmission fine up to 400
kv level which are installed in protected areas shall be designed for Multi-circuit (4 circuits)
configuration of same voltage level considering reliability level of at least two {2). The top two
cireuits of these multi-circuit towers shall be used for stringing of the transmission line under
present scope and the hottom two circuits shall be made available for stringing of any future
transmission. line of any transmission service prowders/ State transmission utilities/Central "
transmission utilities passmg through the same protected area. Further the configuration and
coordinates of such transmission towers shall be submitted to CEA, CTU and BPC by the TSP.

A20.0 The TSP shall abide by the Guidelines of CEA w.r.t. shifting of transmission lines for NHAI projects

and other projects.

A.21.0 Safety precautions in regards to gas/oil pipe lines in vicinity of Transmission fines shall be takenin
coordination with gas/ petroleum authorities.
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SPECIFIC TECHNICAL REQUIREMENTS FOR SUBSTATION

L)

Extension of 765/400/220 kv Koppal-li Pooling Statien and 400/220 kV Gadag-1l Pooling Station
shall be conventional AIS type generally conforming to the requirements of CEA (Technical
Standards for Construction of Electrical Plants and Electric Lines) Regulations 2022, as amended

from time to time.

Other CEA Regulations/guidelines as amended up to date and MoP guidelines, as applicable, shall

also be followed.

B.1.0

Salient features of Substation Equipment and Facilities

The design and specification of substation equipment are to be governed by the following’

factors:

B.1.1

Insulation Coordination

The system design parameters for substations/switchyards shall be as given below:

Extn. of 400/220 kV

frequency dry
withstand voltage

Si. No| Description of Extn. of 765/400/220 kV Koppal-il PS
Parameters - Gadag-ll PS
765 kV - 400 kV 220 kV 400 kv 220 kv
- System | ° - System System . Systein System i - -
1. | System Operating - 765Kkv | . 400kV | 220kv | 400KV .| 220KV,
Voltage ] - . :
2. | Maximum voltage of - . = -
the 800 kv 420 kv 245 kv 820kv | 245kV.
system-(rms) ) . - . ) . -
3. | Rated Frequency- 50 Hz . 50 Hz . 50Hz ‘50 Hz... 50'Hz~
4. | No.cf Phases 3 3 3 3 3
5. - | Rated Insulation Levels
i) | Lightning Impulse B ,
S 77'Wi”t'ﬁ§ﬁ T A . - .
(12/50 micro sec.) P
- for Equipment SN
other than 2100kVp | 2425kVp | 1050kVp | 1425kvp | ‘1050kvp |-
Transformer and
Reactors 2100kvp | 1550kvp | 1050kvp | 1550kVp | 1050 kvp
: - for Insulator 5tring . .
ii) | Switching Impulse
_ withstand voltagé
(250/2500 micro 1550kvp 1050 kvp - 1050 kVp. -
sec.) dry and wet
iif} | One minute power B

v n b 22, e T ety o)
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Sl. No| Description of Extn. of 765/400/220 kV Koppal-ll PS | Extn. of 400/220kV =~ —
Parameters * Gadaé-ll Ps '
765 kv 400 kv 220 kv 400 kv 220 kv
System System System System System
(rms) 830
kv
iv) | Orie minute power
frequency dry and
| wet - - 4690 kv N 460k | -
withstand voltage - S
(rms) i
6. | Corona Extinction
508 kv 320 kv - 320 kv -
Voltage ,
& (Ve igdia interfererj:g 2500 micro-| 1000 micro- | 1000 micro-| 1000 micro- 1.000
voltage for frequency micro-
. volts at volts at 266 | volts at 156{ volts at 266
DN 2 508kV rms kV rms kV rms kY rms .
MHz X : 156 kV rms|
8. | Minimum creepage ’
| s somaron. | 24800 |5 13020 min | 75955 |- 13020mm | Tsgsiim |
-,- -inéul.qtdr"sf ddtdoor {31mm/kVv) 31 mm]!_(V) (.31 m”‘/-k"'L (31 .‘“'-‘7’-'!?‘” 13 1.mq1_/_k_V) S
| bushings ‘
9. | Minimum T
- creepage distance 20000 mm | 10500mm | 6125mm | - 10500 Mm’' | 6125 mm
fq_r swiichyard (25mm/ky) | (25 mm/kV) «25 mm/k\f_):‘. {25 mm/kv) | (25Smm/kv)}
equipment ’ : ) T
10. ; Max. Fault Current 50 kA 63 kA 50 kA 63 kA 50 kA
“11. | Duration of fault iSec .. ISec ~ 1Sec _ISec | - 1Sec’

s ey T et

B.1.2 Sw1tcl‘ng Scheme

The éwiiching schemes, as mentioned below, shall

substation/switchyard:

SO Y VR S

Lt e L E T L L S -+ M S

be adopted af vafious voltage levels of

Substation 765 kV side 400 kV side 220 kV side”

765/400/220 kV Koppal-ll PS| One and Half One and Half brgéker Double Main and

Extn. breaker - Transfer

f00/220 kV Gadag-ll PS Extn.| N/A ‘One and Half breaker- | Double Main and
Transfer

Notes: -

i}

For one and half breaker switching scheme, any double circuit line consisting of two nuimbers
feeders and originating from the same transmission or generating switchyard shall not be

oy

i &)

—————
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terminated in one diameter.

-

9
ii) Two transformers of same HV rating shall not be connected in the same diameter and -
similarly two bus reactors of same HV rating shall also not be connected in the same

diameter.

iii) A diameter in one and half breaker scheme is a set of 3 circuit breakers with associated
isolators, earth switches, current transformers etc. for controlling of 2 numbers feeders.

iv) 765 kV & 400 kV future line bays shall be constructed such that space provision is kept for
future switchable line reactors.

v) Onef{ 1) set of bus sectionalizer for 220 kV shall tomprise 2 Nos. of bus sectionalizer bays W|th
associated Circuit Breakers Isolators and Current Transformers for both buses. ’ )

vi) One (1) set of bus sectionalizer for 400 kV shall comprise 2 nos. of bus sectionalizer bays with
associated Circuit Breakers, Isolators and Current Transformers for both buses.

vii) TSPishall plan connectivity of lines and transformers to bus bar in such a way that all power
canjbe evacuated successfully without crossing the thermal limit at any point.
f
viii) 765/400/220 kV Koppal-ll PS Extension:
a} 765kV bay coanuratrons (one and haif breaker scheme) at Koppal — Ii PS shall be as

follows:

LT -_,_Conﬁgu'rat_ion. e o T Numbers. -

ICT (765kV) — Tie — Future e - Bl 3 .(three)'

b) 400kv bay conflguratlons (one and half b eake.r scheme) at Koppal — Il PS shall be as

follows:

Conﬁguration Numbers

’ ..3_(th-fee)'._....

~ _'|cr(400kv Sideof 765/400kV ICT) - Tie'™=. *~

i ICT(400sz1deof400/220.<VICT) T T T

ICT (400kV side of400/220kv ICT) ~Tié - i.l,ne - "2 (tvo)

¢) TSP shall make the layout arrangement considering the following Bus-section & feeder
distribution arrangement at 400kV and 220kV:

1AL

i o o Sl it s, i
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Provision of 400kV Bus Sectionalization & space provisions shall be with the following

feeder distribution: * i

400kV Bus Section-1 (Existing)

400kV Bus Section-2 (Present)

a) 2 nos. of existing 1500MVA 765/400kV ICT
{under Phase-A scheme)

b} 2 nos. of existing SOOMVA 400/220kV [CT
(under Phase-A scheme)

c) 2 nos. of existing 125MVAR Bus Reactor
{under Phase-A scheme)

d) 2 nos. of existing 400KV Lines bays for
Gadag-Il Koppal-li D/c {under Phase-A
scheme) -

e} 2 nos. of existing 1500MVA 765/400kV ICT
(under Phase-B scheme) i

f} 2 nos. of existing 500MVA 400/220kV ICT
{under Phase-B scheme)

g) 2 nos. of present SO0MVA 400/220kV ICT

h} 2 nos. of present 400kV Lines

i} 4 nos. of future 400kV Lines

765/400kV ICT

400/220kV ICT

IcT

a) 3 no. of present 1500MVA
b} 3 nos. of present S00MVA
€) 3 nos. of future S00MVA 400/220kV

d) ) 6 n_o‘s‘.A of future 400kV Lines

.feeder dlstnbut:on

. Provisic of ZZOkV Bus Sectlonahzatlon & space | romsaons shall o w:th the follomn e

220kV Bus .220kV Bus ' 220kV Bus Section- | 220kV Bus Section-
Section-1 Section-2 3(Present) 4(Present}
(Existing) (Existing) o o _
a) 4 nos. of a)*4 nos. existing - - a} .4 nos. of present | a) 2 nos. of present
existing 220kV 220kV Line {under “220kV Line - 220kV Line '
Line (Phase-A Phase-B scheme) b} 2 nos. of present ‘b) 1 no. of present
~ scheme} 'b) 1 no. existing _ _S00MVA - . | 500MVA_ L
- | b)-2-008-0f ~e et MSOOMVA-——r—» T e 490/%20k¥4€1‘-~n~ o 400{-2291(—\/ H—-—-M'j’""'-"'-
' egisting-i_, 400/220kV lCT . c; 1 nos. future c) Znos. of futurg_‘
S00MVA {under Phase B S500MVA’ 220KV Line
400/220kV ICT scheme) - 400/220kVICT | d) 2 nos. of future
(Phase-A c) 2'nos. of present ' | s00MVA
scheme} S500MVA 400/220kV ICT
¢) 1no.of existing 400/220!5V ICT
S00MVA
400/220kV ICT
(undef Phase-B
scheme}

ix) 400/220 k\iéadag—ll PS Extension.:

a) 400kV bay configurations (one an.d half breaker Scherﬁe) at Gadag — Il PS shall be as

follows:
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Configuration - Mumbers
A -
ICT (400kV side of 400/220kV ICT) - Tie — Line 3 {three)
ICT (400KV side of 400/220kV ICT) — Tie — Future 4 (four)

b) TSP shall make the layout arrangement considering the foliowing Bus-section & feeder

distribution arrangement.

Provision of 220kV Bus Sectionalization & space provisions shall be with the following

feeder distribution:

220 kV Bus 220 KV Bus |220kvBus - | 220kVBus
Saction-1 Section-2 . Sectlon-3(Present) Section-4
{Existing) {Present) N {Future)
a) 4 nos. of 220kv a) 4 nos. of present | a) 1 no. of present a} 2 nos. of future
Line (under Phase- 220kV Line 220kV Line 220kV Line
A scheme} b) 3 nos. of present | b} 3 nos. of present | b) 3 nos. of future
. b} 2 nos. of 500MVA S500MVA 500MVA 500MVA
400/220kV ICT 400/220kV ICT 400/220kV ICT 400/220kV ICT

¢} 3 nos. of future
220kV Line -

" {under Phase-A
" scheme)

£} 1no. of pres__eht.' -

"t spomvA’ .

400/220kV IcT-

L-]

.
¢) 1 no. 400kV line bay at Gadag- Il PS for termlnatton of dedlcated transmission l.ne ofRE
developers shall be equipped wlth fine side equipment such as- LA, CVT Wave Trap,
gantry, protection panels etc under present scope of work

B.2.0

D e ..—.4;..—.‘.--. ——

Substatlon Equi pment and facilities (Voltage Ievel as appl:cable}

The sw:tchgear sha!l ‘be deagmed and speaf ed to withstand- operatlng condltlons and duty
requirements. All equipment shafl be deggned conSIdertr]g the following capacity.

_ - -7 Extn. of 765/400/220 kv Koppal-ll Extn. of 400/220 kV. -
Si. No Description of bay PS Gadag-Il PS
’ 765 kV 400 kv 220 kv 400 kv 220 kv
As per As per As per - As per As per
1. Bus Bar I - . L. ‘e
| E— . existing existing. existing | existing existing
2. | Line bay N/A 3150 A 1600 A 3150 A 1600 A
3 - ICT bay 3150 A 3150 A 1600 A 3150 A 1600 A
4, - Bus Coupler Bay N/A N/A - 3000 A N/A 3000 A
- Transfer Bus coupler | N/A N/A. N/A
5. bay : ) S 1600 A 1600 A

a s e e e 1 b o ..-'—“._n.--.-. 2 AT




B.2.1

5.2.2

8.2.3

B.2.3.

R S U

Transmission Service Agreement

(765/3)/(a00/3}/33 kv, Single Phase Autotransformer
‘ : .

500 MVA, (765/03)/(400/03)/33 kv, 1-phase autotransformer {including arrangement for 3-
phase bank formation of 1500 MVA) shali conform to CEA’s “Standard Specifications and Technical
Parameters for Transformers and Reactors {66 kV and above voltage class)” as amended upto date

available on CEA website.

Spare 1-phase Transformer unit shall be placed and connected in such a way that the spare unit
can be utilized to replace any unit of any of the transformer banks (including for future

transformer banks) without physically moving it.
© 400/220/33 kV, 3-phase Autotransformer - - -

500 MVA 400/220/33 kV, 3-phase Autotransformer shall conform to CEA’s “Standard
Specifications and Technical Parameters for Transformers and Reactors {66 kV and above voltage
class}” as amended up to date available on CEA website.

765kV, 400 kV and 220 kV AlS Substation equipment (as applicable)

1 Circuit Breakers (AlS) .

The circuit breakers and accessorles shall conform to IEC: 62271-100, [EC: 62271-1 and shall be of

SF6 Type The-circuit breakers, shall be' of class'C2-M2 (as per IEC) with regard to restrike probabmty '
durlng capacat:ve current breaking and ‘mechanical endurance Each breaker would have two sets._

of trip rircuits which wou_Id be connected to separate DC supplies for greater reliabifity. The rated
- break time shiall niot ‘exceed 40 ms for 765 kV and 400 kV circuit breakers and 60 ms for 220 kv
circuit breakers..765 kV, 400 kV.and 220 kV Circuit breakers shal! be provided with single phase
and three-phase auto recfosmg The Circuit breakers controllmg 765 kV lines shafi be prowded
ercher with pre- -insertioh’ closing resistor of about 450 ohms maximum with 9'ms insertion time or
with Controlled Switching Device.The Circuit breakers controlling 400 kV lines shall be provided
with pre-insertion closing resistor of about 400 ohms with 8-ms insertion time or Controlled

Swm:hang Device (CSD) for lines Ionger than 200kny Iength The short hne fault capat':fty shall be .

e et e m e < ity =

B e

o same as “the rated capacn:y “and this is proposed to be ac achieved W|thout use of opening resistors.
The controlled smtchlng de\nce shall be provided in CerUltbreakers of switchable line reactor- bay s

and in Mam and Tie bay circuit breakers of line WIth non-swutchable line reactors, Bus reactors
and Transformers of voltage class 400 kV and above. .

B.2.3.2 Isolators (AlS)

Central Transmission Utility of India Limited

The isolators shall comply with [EC 62271-102 in general. 765 kV Isolator design shall be double
break or vertical break or knee-type. 400 kV and 220 kV isojators shall be double break type. All
Isolators and earth switches shall be motor operated. Earth switches shall be provided at various
locations to facilitate maintenance. Isolator rated for 400 kv and 220 kV shall be of extended
mechanical endurance class - M2 as per IEC-62271-102. Isolator rated for 220 kV shall be suitable
for bus transfer current switching duty as per IEC-62271-102. Main blades and earth'blades shall
be interlocked and interlock shall be fail safe type. 765KkV, 400 kV and 220 kV earth switches for
line isolator shall be suitable for induced current switching duty as defined for Class-8.

:‘;{; je

89  Gadag Il and Koppal II Transmigsion Limited
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B.2.3.3 Current Transformers{AlIS}

L] -

Current Transformers shall comply Wifh IEC 61869 in general. All ratios shall be obtained by
secondary taps only. Generally, Current Transformers {CT} for 765kV and 400 kv shall have six
cores (four for protection and two for metering) and 220 kv Current Transformers shall have five
cores {four for protection and one for metering). The burden and knee point voltage shall be'in
accordance with the requirements of the system including possible feeds for telemetry. The
accuracy class for protection core shall be PX and for metering core it shall be 0.25. The rated
burden of cores shall be closer to the maximum burden requirement of metering and protection
system (not more than 20 VA for metering core) for better sensitivity and accuracv. The

instrument secunty factor shall be Iess than 5 for CTs upto 400 kv and fess than 10 for CTs of 765_'

CkV voltage class.

B.2.3.4

Capacitive Voltage Transformers (AlS)

Capacitive Voltage Transformers shail comply with IEC 61862 in general. These shall have three
secondaries out of which two shall be used for protection and one for metering. The accuracy class
for protection cores shall be 3P and for metering core-shall be 0.2. The Capacitive Voltage
Transformers on lines shall be suitable for Carrier Coupling. The Capacitance of CVT for 400 kV and
220 kv shall be of 4400/8800 pF depending on PLCC requirements whereas the Capacitance of
Cﬁ for 765 kV shall be 8800 PF.The rated burden of cores shall be closer to the maximum burden

reqwrement of metermg and protect|0n system (not more than 50 VA for metering c-ore) for
_betteT' sensmwty and accuracy : o . ’

B.2.3.5 Surge Arresters (AlS}. . .

624 kV, 336 kV Station High (SH) duty and 216 KV Station Medium (SM) duty gapless type Surge
Arresters wath thermal energy (Wth), of minimum 13 ki/kV, 12 kI/kV and 7 kifkV conformmg to
IEC 60099-4in general shall be provided for 800 kV, 420 kv and 245 kV systems respectively. Other
characteristics of Surge Arrester shall be chosen in accordance with system requirements. Surge
arresters shall be provrded at Ilne entrances fear Transformers and Reactors so as to achieve

o fi itted WIIh pressu re rehef de\nces A Ieakage current monitor wuh surge counter shall be prowded

N “with each surge arrester

B.24-

Prbtection Relaying and Control System

The protective relaying system proposed to be provided for transmission lines, auto-
transformers, reactors and bus bars to minimize the damage to the equipment in the events of
fauits and abnormat conditions, is dealt with in this section. Ali main protective relays shall be
numerical type with IEC 61850 communication interface and should have interoperability during
integration of numerical relays to communicate over |IEC61850 protocol with RTU/SAS/IEDs of
different OEMs. All numerical relays shall have built in disturbance recording feature.

.. The protection circuits and relays of the transformer and reactor shall be electrically and physically

segregated into two groups each being independent and capable of providing uninterrupted

L e e
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protection-even in the event of one of the protection groups failing, to obtain redundancy, and to
take protection systems out for maintenance while the equipment remains in service.

a) Transmission Lines Protection’

Rt 1 S e m e T

400 kV and 220 kV lines shall have Main-1 numerical three zone distance protection scheme with
carrier aided inter-tripping feature. 400 kV and 220 kV lines shall also have Main-Il numerical
distance protection scheme like Main-t but from different make that of Main-I. The Main-l and
Main-ll protection relays of the same make may be provided only if they are of different hardware
and manufacturing platform or different principles of operation.

i

; 'H-O_W.'EVEI’, Line Current Differential Relay (with back up distance protection featu’re).'aé'Méih’-'-'i"and' :

Main-Il shall be considered at both ends for short lines (line length below 30 km) having Fiber
Optic Communication Link. Differential relay at the remote end shall be provided by the TSP,
Associated power and control cabling and integration with SAS at the remote end shall be

provided by the respective bay owner.

In case of 220 kV line bays where the line lengths are not indicated, Numerical Distance protection

.relay as Main~! and Line Current differential relay (with back up distance protection feature) as

Main-ll shall be provided. Further, in such case, the matching line current differential relay for
re'mote end shall be provided by the remote end bay owner.

; Further, alt 400- kV and 220 kV lines-shalt be provided with- smgle and three phase auto- reclOsmg
facility:to allow reclosmg of-circuit breakers in case-of transient faults. These lines shall also-be -

provided with distance to fault locators to identify the location of fault on transmission iines.

Al 400 kV and 220 kV lines shall also be provided with two stages overvoltage proteciion. The
over voltage protection and distance to fault locator may be provided as in-built feature of Main-
I'and Main- Il protection relays. Auto reclose as built-in function of Bay Control Unit (BCU) is also.

acceptable.

The Main-{ and -Main-Hi pratection relays shali be fed from separate DC sources and shail be

e B et B T A e e s ey T wred P S
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""For 400 kV and 220 kv transmlssmn Imes dlrectlonai IDMT earth fault relay should be prOvnded as
standalone unit or in-built feature of Main-| and Main -Il feature.

b} Auto Transformer Protection

These shall have the following protections:

i) Numerical Differential Protection

ii) Numerical Restricted Earth Fault Protection

i) Numerical Back-up Over-Current and Earth Fauit Protection on High Voltage (HV) and
Intermediate Voltage (IV) side

iv)- Numerical Over Fluxing Protection on HV and 4V side

v} Numerical Overload Alarm

e A 4 g ¥ s dmirmm e e s e
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Further, numerical back-up over-current and earth fault protection on HV and IV side of
autotransfermer shall not be combined With other protective functions in the main retays and
shall be i'ndependent relays. Besides these, power transformers shall also be provided with
Buchholz relay, Magnetic Oil Gauge {(MOG) with low oil level alarm, protection against high oil and
winding temperature and prassure relief device etc.

Suitable monitoring, control {operation of assoctated circuit breaker and isolator) and protection
for LT auxiliary transformer connected to tertiary winding of auto-transformer for the purpose of
auxiliary supply shall be provided. The over current and other necessary protection shall be
provided for the auxiliary transformer. These protection and control may be provided as built in
feature either in the bay controller to be provided for the auxmary system or rn the controLand
protectlon IEDs to be prowded for autotransformer. :

c) Bus Bar Protection

The high speed low impedance type bus bar differential protection, which is essential to minimize
the damage and maintain system stability at the time of bus bar faults, shall be provided for 400
kV and 220 kV buses. Duplicated bus bar protection is envisaged for 400 kv bus-bar protection.
Bus bar protection scheme shall be such that it operates selectively for each bus and incorporates
the necessary features required for ensuring security.

,Bus Bar. protectidn system for. new substatiomshall be de centrallzed (dlstrrbuted) type.

The scheme shall have comp[ete bus bar protectlon for present as well as enwsaged future bays
i.e. input / output modules for future bays for the bus sections underpresent scope and PUs shall

be proirided-by the respective bay owners.

In case, the bus section is provided, then each side of bus section shall have separate set of bus-

bar protectlon schemes.

For_existing_subst_a_tions, the existing bus bar pretection shall be augmented as per requirement.

-

et '-";‘"“;r"-l.ocd Breaker Back—up—Proteetmn - ~--.-.---‘ "’""'"‘.T"""' - e.'_-____.;, -~__—-.—--._v_~—.m..-..-w.-w—--:..;.

This sha]l be pm\nded for each- 765 kv, 400 kV and 220 kV crrcmt breakers and w:ll be
connected to de—energlze the affected stuck breaker from both sides.

.

Notes:
1. LBB and REF refays shall be provided separately from transformer differential relay.
2. LBB relay may also be provided as built-in protection function of distributed bus bar

protection scheme; however, in such case separate LB8 relay shall be provided for tie bays
(in case of One and Half breaker scheme).

3 Over fluxing and overload protectien can be provided as built-in feature of differential
relay. '
4, In 765kV and 400 kv smtchyard if spare bay of half diameter is identified as future, Tie

CB relay panel shall be with Auto-reclosure feature.

.~

Central Transmission Utility of India Limited 92 Gadag Il and Koppal II Transmission Limited
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B.2.5 Substation Automation System

aj

B8.3.0

B.3.1

-M--*ﬁ}"'*ﬁfﬁé-svﬁfﬁrﬁﬁﬁat}dﬁqi_.ii,;sm'éﬁf'“"*::-'- R
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For all the new substations, state of art Substation Automation System {SAS) conforming to IEC-
61850 shall be provided. The distributed architecture shall be used for Substation Automation
System, where the controls shall be provided through Bay control units. The Bay contre! unit is
to be provided bay wise for voltage level 220 kv and above. All bay control units as well as
protection units are rormally connected through an Optical fiber high speed network. The
control and monitoring of circuit breaker, dis-connector, re-setting of relays etc. can be done
from Human Machine Interface (HMl) from the Relay control room.

The functions of control, annunciation, disturbance recordmg, event Iogglng and ‘measurement
of electrical parameters shall be integrated in the S&bstatlon Automation System.

At new substations, the Substation Automation System (SAS) shall be suitable for the operation
and monitoring of the complete substation including proposed future bays/elements.

In the existing substations with a Substation Automation System (SAS}), augmentation of existing
SAS shall be done for bays under the present scope.

In the existing Substations where substation automation is not provided, control functions shall
be done through contrai panels.

' Necessary gateway and modems (as reqmred) s'haH be pmv:ded to send data to RLDC/SLDC as

’ Contro! Centre and 2 channels for Backup Control Centre. In order to meet this requirement,

suitable redundancy at port and card level need to be ensured by the TSP to avoid any single
point of failure which may lead to interruption in real-time grid operation. Accordingly, all the
hardware for communication services of station as stated above shall support dual redundancy

'_for data transmission of station to respective main and backup RLDCs. Any augmentation work

at RLDC/SLDC is excluded from TSP’s scope. However, all the confi iguration work at substation
end required to send data to RLDC/SLDC shail be in the scope-of TSP, ' o

fenteny e e e T e s T e i e e T E o

Time synchronlzatlon eqUIpment complete inall respects including antenna, cabie and prucessrng
eqmpment required to receive time signal through GPS or from National Phy5|cal Laboratory
{NPL} through INSAT shall be provided at new substations. This equipment shall be used to
synchronize SAS and IEDs etc.

Substation Support Facilities

Certain facilities requifed for the operation and maintenance of substations as described below
shall be provided at the new substation. In existing substation, these facilities have already been
provided and will be extended/ augmented as per requirement.

AC and DC power supplies

a«*—)“‘ﬁ:—
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Transmission Service Agreement

For catering the requirements of three phase and single phase AC supply and DC supply for
various substation equipment {for preséht and future scope), the following arrangement is

envisaged:-

For LT Supply at each new Substation, two {2) nos. of LT Transformers {minimum 800 kVA for
substations with highest voltage rating as 765 kV) shall be provided which shall be fed from two
independent sources as per the CEA {Technical Standards for Connectivity to the Grid) Regulations,
2007.

For LT Supply at each new Substation, two (2) nos. of auxiliary Transformers {minimum 630 kVA
for substations with highest voltage rating as 400 kV} shall be provided which shall be fed from

.twd;‘ inc_lependent'-somces as per CEA-{Technical -Standar'ds-.for--Conneg_t-ivity_. to the Grid)

Regulations, 2007.

~

Metering arrangement with Special Energy Meters {SEMs) shali be provided by TSP at 33 kV
tertiary of Transformer for drawing auxiliary supply at new substation. Such SEMs shall be
provided by CTU at the cost of the TSP. Accounting of such energy drawn by the TSP shall be done
by RLDC/RPC as part of Regional Energy Accounting.

Additionally, Active Energy Meters may be provided at the same point in the 33 kV tertiary of
Transformer by local SEB/DISCOM for energy accounting.

2 sets of 220v batterybanks for control and protection and 2 sets of 48 V battery banks for PLCCS
communication equrpment shall be prowded at each new ‘Substation. Each battery bank shall have’

a float-cum-boost charger.

At new substation, sizing of 220V battery and battery charger shall be done based on the number
of bays specified {including future bays) as per CEA Regulations and relevant IS. Two {2) sets-of 48

'\{‘.battery banks for PLCC and communication equipment for present and. future scope shall be

provided at each new Substatiar"i with at-least 10-hour battery Backup and extended backub, if
required. 48 V DC can be achieved from 220V DC batterv bank usmg adapter if so de5|red by TSP,

w:thout compromising backup tirme.

substation. L e

For new substation, following switch boards shall be considered with duplicate supply with bus
coupler/ sectionalizer and duplicate outgoing feeders except for Emergency lighting distribution
board which shall have only one incoming feeder:

(a) 415 V Main Switch board — 1 No.

(b) AC distribution board — 1 No.

{c) Main lighting distribution board — 1 No.

(d) Emergency lighting distribution board — 1 No.
(e) 220 Volt DC distribution board — 2 Nos.

() . 48volt DC distribution board — 2 Nos.
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B.3.2 Fire Fighting System

{iv)

(v

Transmission Service Agreement

Sizing of LT Switchgear shall be suitable to cater the requirement for all present and future bays.
AC and DC distribution boards shall have e:]uipped modules for ali the feeders {(including future as

specified).

At new Substation, one No. of DG set {minimum 250 kVA for substations with highest voltage
rating as 400 kV and minimum 500 kVA for substations with highest voltage rating as 765 kV) shall
be provided for emergency applications.

For substation extensions, existing facilities shali be augmented as required.

Fire-fighting system for substation including Transformer and Reactor shail conform to CEA

(Measures.ReIating to Safety and Electric Supply} -Reguiations, 2023 as amended from time to

tima.

Further, adequate water hydrants and portable fire extinguishers shail be provided in the
substations. The main header of the firefighting system shall be suitable for extension to bays
covered under the future scope; necessary piping interface in this regard shall be provided.

At existing substations, the fire-fighting systems as available shali be extended to meet the

.additional requirements.

B.3.3 Oil -E\_f.érluat'ing,- F_I:Ite'rin'g, ’I'e'sti'r-\-g' argc_l Filling apparatus

To monitor the quality of oil for satisfactory performance of transformers, shunt reactors and for
periodical maintenance necessary oil evacuating, filtering, testing and filling apparatus would be
provided at new substations. Oil storage tanks of adequate capacities for storage of transformer

oil would be provideﬂ.

Online Transformer Qil Drylng Out System shall be provided in line with the provisions of
Standard Specifi catiori and Technical Parameters. for Transformers and Reactors (66 kV and above

- \mltage Class} aiamended up to -date. avadable on.CEA websate. ot e gt B S

B.3.4 Iumiration

Norma! and emergency AC and DC illumination shall be provided adequately in the control raom
and other buildings of the substation. The switchyard shall also be provided with adequate

illumination.

The lighting of the entire control room buitding, fire-fighting pump house, other building (if any)
and switchyard shall be done by LED based low power corisumption luminaries.

B.3.5 Control Room

For the new substation, substation control room shall be provided to house substation work
stations for station level control (SAS}) along with its peripheral and recording equipment, ACand _
DC distribution boards, DC batteries and associated battery chargers, Fire Protection panels,

——
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Telecommunication panels and other panels as per requirements. Air conditioning shall be
provided in the building as functional requ‘l‘rements. Main cable trenches from the controi room
shall have adequate space provision for laying of cables from the control room for all the future

bays.

At existing substations, the adequacy of size of control room shall be ascertained and the same

shall be augmented as per requirement.

B.3.6 Control Concept

All the EHV circuit breakers in substation/switching stations shall be controlfed and synchronized
front the switchyard control room/remote control center’ All the isolators shall have control from
remote/local whereas the earth switches shall have local control only.

-

B.3.7 Visual Monitoring System (VMS) for watch and ward of substation premises:

Visual Monitoring System for effective watch and ward of substation premises shali cover all fhe
transformers and reactors, all other major AlS Equipment (such as CB, isolators, CT, CVT, SA tc.
as app!iéable), GIS bays, panel room, all the gates of switchyard and all entry and exit point; of
control room building and accordingly the location of cameras shall be decided. In addition to the

_ gates of' the switchyard, the cameras shall also be located around the boundaries at suita'bl_e
locatians. The camera shall be high definition color CCD camera with night vision feature. The

\(-MS__data partfyjcompl_etely shall be recorded {minimum for 15 days) at.least @__25fps {or better)

-and stored on network video recorder. The systern shal! use video signals from varfous cameras

installed at different focations, process them for viewing on workstati_ons/monitors in the ¢ontrol
room and simultaneously record all the cameras. The VMS data should go only to the intended
personnel/facility and not to the remote server of the Camera (VMS supplier).

Mouse/keyboard controllers shall be used for pan, tilt, - zoom and other fanctions of the desired

camera. The Visual Monltormg System shall have prmnsnon of WAN connectivity for remote

monitoring.

Al Eamera recordings shall Fave Camera I and TSEE{E’B’RTEFESE'FEEB’FHing"S:v}"‘WEI V&5 date/ i

stamp. The equment should generally conform to Electromagnetlc com patlbﬂlty requirement
for outdoor equnpment in EHV substation. :

At existing substations, the visual -monitoring system if available shall be augmented as pér"-

existing or better specification as required.

B.4.0 General Facilities

a) Line Gantry/Towers. are envisaged for bays under the present scope only. However, for the

adjacent future line bay, tower shall be designed for extension (considering Quad conductors for
400 kV future lines and Twin conductor for 220 kV future lines) wherever applicable.

Bay extension works at existing substation shall be executed by TSP in accordance with the
requirements/provisions mentioned above. However, interface points shall be considered
keeping in view the existing design/arrangement at the substation.

L




f)
" wallundér present scope along the property line of the complete substation area including future

c)

d)

e)

g)

h)

Accordmglv,.TSP shall ensure that line terminations at Substations are arranged in a.manmner- to‘.

Transmission Service Agreement

TSP has to arrange for construction power and water on its own.

All outdoor steel structures including anchor/foundation bolts shall be fully galvanized. The
weight of the zinc coating shall be at least 610 g/m2. However, for coastal/creek regions it shall
be at least 900 g/m2 (if applicable).

In 765 kV and 400 kV switchyard, if spare bay of half diameter is identified as future, all the
equipment for Tie and Future bay shall be designed considering the current rating of line bay i.e.

3150 A.

Boundary wall shall be brick masonry wall with RCC frame or Stone masonry wall or Precast RCC

switchyard area to prevent encroachment and unauthorized access. The minimum height of the
boundary wall shall be of 1.8 m from Finished Ground Level (FGL).

All electrical equipment shall be installed above the Highest Flood Level (HFL) and where such
equipment is not possible to be installed above Highest Flood Level, it shall bg ensured that there

is no seepage or leakage or logging of water. :

As per CEA (Technical Standards for Construction of Electrical Plants and Electric Lines}
Regulations 2022/CEA Manua! on Transmissions Planning criteria 2023, Line approaching
substation shall normally be perpendicular to the substation boundary for a stretch of 2-3 kms

avoid. hindrance to future line terminations at the substations.

B.5.0 EXTENSION OF EXISTING SUBSTATION

The foiiowing drawings/details of existing substétion are attached with th_é RFP documents for
further engineering by the bidder.

Sl. Drawing Title _ Drawing No./Detaiis Rev.
No . MO 7 . . No..

I e T HC AL D~ et

765/400/220 kV Koppal -il PS

1. Slngle Line’ Dragram o | Drawings are yet to be finalized by
the existing developer.

2. General Arrange_men_t . —dg-- -

3. Earthmat Layout | —-do--

4. Visual Monitoring System --dB—;

5. Bus Bar Protection —do--

6. “Substation Automation Sysn_eLn —do-- .
(SAS)

Central Transmission Utility of India Limited 97 Gadag I and Koppal I Transm1551on Limited
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400/220 kV Gadag-ll PS Exterlsion

1. Single Line Diagram RSIPL/SSO8T/GADAG/DRG/SLD/01
2. | General Arrangement | RSIPL/SSO8T/GADAG/DRG/OGA/02
3. Earthmat Layout —do--

4. Visual Monitoring System —do--

5. Bus Bar Protection —-do--

§&. | Substation Automation System _ dom

(SAS)

~

Note: Bidder is also advised to visit the substation sites and acquaint themselves with the
topography, infrastructure such as the requirement of roadT cable trench, drainage etc. and also

the design philosophy.

[ A L) ORI
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SPECIFIC TECHNICAL REQUIREMENTS FOR COMMUNICATION

The communication requirement shall be in accordance to CEA (Technical Standards for
Communication System in Power System Operations) Regulations, 2020, CEA (Technical
Standards for Construction of Electrical Plants and Electric Lines) Regulations, 2022, CERC
(Communication System for inter-State transmission of electricity} Regulations, 2017, and CEA
{Cyber Security in Power Sector) Guidelines, 2021, all above documents as amended from time

to time.

The communication services viz. SCADA, AGC (wherever applicable), Vo!P, AMR and PMU have
been identified as critical servicas and therefore shall be provisioned with 242 redundancy i.e. 2
channels for Main Control Centre and 2 channels for Backup Control Centre. In order.to meet this
réquirement, suitable redundancy at port and card levél need to be ensured by the TSP to avoid
any single point of failure which may lead to interruption in real-time grid operation.

PMU to PDC communication (wherever required) shall be through 2 channels to the PDC (main)
as there is no backup PDC at present.

Accordingly all the hardware for comm unicat} n services of station as stated above shall support
dual redundancy for data transmission of station to respective main and backup RLDCs

The complete ISTS communication system commissioned by TSP under the RFP shali be the asset
of ISTS and shall be available for usage of ISTS.requirements as suggésted by CTU from time to

time. : . . - .

In order to meet the Eéqi.:ire‘rp_ent '"fb.r.g'rid'n_'\én'égén:{éht and operation of 'éubsté_’gi__én:s.,__.. s

Transmission Service Provider (TSP} shall provide the following:

C.1.0 Gadag-Il PS -~ Koppal-il PS 400kV 2nd D/c Line

{}

{n,

()

On Gadag-il PS — Koppal-Il PS 400kV 2nd D/c line, TSP shall supply, install & commission One
(1) no. OPGW cable containing 24 Fibres (24F) on one E/W peak and convéntional ‘ear{_h wire

on other E/W peak.
TSP shall instali_this OPGW from gantry of Gadag-Il P$ s up to the gantry of Koppal Il PS with

all assoc;ated hardware including Vibration- Dampers, mid-way & gantry Joint Boxes (called .
e QP GW Hardware hefeafter} and- ﬁna[br terminate- in-joint-Boxes-at ‘end- -Substatlonsr—?he"

transmxssmn I:ne length is 45 kms (approx ), where repeater may not.be required to meet the-
Hink budget requirement of Gadag-il PS — Koppal-il PS 400kV 2nd D/c link:

Maintenance of OPGW Cable & OPGW Hardware shall be respons‘ibility-of TSP.

C.2.0 FOTE requirement at Gadag-Il PS

{H

(m

TSP shall supply, instalt & commission 2 no. FODP {96F or higher) and 1 no.FODP (48F or higher)
alongwith panel and required Approach Cable {24F) with all associated hardware fittings from
gantry tower to Bay Kiosk and from the Bay Kiosk to Control room.

TSP shali supply, install & commission One or more STM-16 {FOTE) equipment alongwith
panel/s supporting minimum Ten (10) directions with MSP (Multiplex Section Protection —
1+1). These directions shall exclude protected (1+1) local patching among equipment (if any).

byof India Limitzd
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Communication equipment shall be provided with necessary interfaces to meet the voice and
data communication requirement amang Gadag-1l PS, Koppal-li PS, *RE generatdrs and local
patching with Control Room FOTE. The suitable DC Power Supply and backup to be provided

for communication equipment.

*Note: Necessary interfaces for 1 no. 400kV RE Bay, 5 no. 220kV RE Bays to be provided by the
RE Generators in the FOTE of Gadag-!l PS at the time of connectivity. Direction for these bays
has been considered in the FOTE.

FOTE/FODP panel shall be installed in the new Bay Kiosk {Switchyard Pane! Room (SPR)) The

.FOTE under present scope shall be integrated by TSP with the existing FOTE. at control room of

Gadag-ll PS which shall be communicating with respective control center. TSP to prowde
necessary FODP sub rack / Splice trays/ Patch cords etc. and optical interfaces/equipment in
the existing FOTE/FODP panels in contrel room for integration with the existing FOTE for

onwards data transmission

In case spare optical directipn is not available in the existing FOTE at the control room, the TSP
shall coordinate with station owner to reconfigure the directions in existing FOTE at control
room. Alternatively, The TSP may integrate the FOTE under the present scope with' existing
FOTE in the nearby Kiosk. connected to the control room FOTE (if available’ with spare
direction).-For this purpose, TSP shali pro;fide necessary . FODP sub rack / Splice trays/ Patch
cords.-etc..ahd suitable ‘optical interfaces/ equipment in the- ex1stmg FOTE/FODP paneis in

another Kiosk (SPR).
FOTE & FODP can be accommodated in same panei to optimjzé space. .

The maintenance of all the communication eqmpment .nclud:ng FOTE, FODP approach cable,
PIMU, DCPS alongwith Battery Bank shall be the responsibility of TSP. .

C.3.0 FOTE requirement at Koppal-Il PS

m -

()

‘-TSP shal! sup’ply, instali'& commission 2no. FODP (96F or higher) and 1 no. FODP (48F or higher}

'gantry tower to Bay Klosk and from the Bav K;osk to Control room

TSP shall supply, install & commission One or more STM-16 (FOTE) équipment 5lpngwith
panel/s supporting minimum Ten (10) directions with MSP (Multiplex Section Protection —
1+1). These directions shall exclude protected (1+'1) local patching among equipment (if any).
Communication equipment shall be provided with necessary interfaces to meet the voice and
data communication requirement among Gadag-tl PS, Koppal-!l PS, *RE generators and local
patching with Contro! Room FOTE. The suitable DC Power Supply and backup to be brm}ided

for communication equipment.

*Note: Necessary interfaces for 6 no. 220kV RE Bays to be provided by the RE Generators in
the FOTE of Koppal-ll PS at the time of connectivity. Direction for these bays has been

considered in the FOTE.

——
c:abb‘\d\

o " T

et oS T




(mn

{iv}

(v}

Transmission Service Agreement

FOTE/FODP panel shall be installed in the new Bay Kiask {Switchyard Panel Room {SPR)). The
FOTE under present scope shall be inté.grated by TSP with the existing FOTE at control room of
Koppal-ll PS which shall be communicating with respective controf center. TSP to provide
necessary FODP sub rack / Splice trays/ Patch cords etc. and optical interfaces/equipment in
the existing FOTE/FODP panels in control room for integration with the existing FOTE for
onwards data transmission.

In case spare optical direction is not available in the existing FOTE at the control room, the TSP
shall coordinate with station owner to reconfigure the directions in existing FOTE at control
room. Alternatively, The TSP may integrate the FOTE under the present scope with existing

FOTE in the nearby Kiosk connected. to the- c'o'ntrol' ‘room: FOTE - {if available with spare.

direction). For this purpose, TSP shall provide necessary FODP sub rack /-Splice trays/ Patch
cords etc. and suitable optical interfaces/ equipment in the existing FOTE/FODP panels in
another Kiosk {SPR).

FOTE & F+DP can be accommodated in same panel to optimize space.
!

.

The maintenance of all the communication equipment including FOTE, FODP, approach cable,
PMU, DCPS alongwith Battery Bank shall be the responsibility of TSP.

—

C.4.0 Specific Requirement.for Phasor Measurement Units §PMUs)

-

TSP shail supply, install & commission required no. of Phasor Measurement Units.(PMUs) atall..
the locations under the scope this RFP as-per CEA (Techn:cal Standards for Construction of
Electrical Plants and Electric Lines} Regulations, 2022 (alongwnth all amendments if any} and all
the applicable Regulations, Standards, Guidelines issued fime to’ time. PMUs also to be
provided at STATCOMs locations. Thesé PMUs shall be-provided with GPS clock and LAN switch
and shall connect with LAN -switch of control room of respective substatlons/ generating
stations with Fibre Optic cable. These PMUs shall be connected with the FOTE at Substation/
generating Stations for onwards ‘data transmission to the PDC (Phasor Data Cc-ncentrator)

. located, at respective RLDC. Configuration, ‘work_in_existing PDC at RLDC for new P'MU. .

mtegratlon shall be donie by respectwe RLDC, however all the necessary support in this regard

shall be ensured ‘by TSP. The mamtenance of al! the PMUs Bnd assoc:ated equlpment shall be
the responsrblhty of TSP,

Note: Existing Station owner/s to provide necessary support to integrate different equipment
& applications of new extended bays with the existing substation e.g. Communication (through
FOTE), Voice ete. for smooth operation and monitoring of new added grid elements.
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Proposed Communication for “System strengthening at Koppal-Il and Gadag-II for integration of RE

generation projects”

400 KV lne bays ?g:‘;\; :Lnreﬂt;ays

{1no.) for RE

200KV line bays (6 no.)

: il 45km{2) :
: 5 suchCod :
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Transmission Service Agreement

C.5.0 PLCC and PABX: -

0%
Power Line Carrier Communication (PLCC} equipment complete for speech, tele-protection
commands and data channels shall be provided on each transmission line. The PLCC
equipment shall in brief include the following:

Coupling device, Coupling filters, line traps, carrier terminals, protection coublers, HF cables,
PABX {if applicable) and maintenance and testing instruments.

At new substation, a telephone exchange {PABX) of 24 lines shall be provided at as means of
effective communication among various buildings of the substatmn remote end substations
and with controf centres (RLDC/SLDC]) etc. . )

Coupling devices shall be suitable for phase-to-phase coupling for 400 kV Transmission lines.
The pass band of coupling devices shall have sufficient marginfor adding communication
channel in future if required. Necessary protection devicesfor safety of personnel and jow
voltage part against power frequency voltages and transient over voltage shall also be

provided.

The line traps shall be broad band tuned suitable for blocking the complete range of carrier
frequencies. Line Trap shall have necessary protective devices such as lightning arresters for

" the protection of tuning device. Decoupling network conS|st|rig of line traps and coupling
.capaators nray also be requ;red ar. certam substatlon 1n case of extre"ne frequency

congestiom.

The carrier terminals shali be of Single Side-Band ($58) Amplitude Modulation (AM) type and
shall have 4 kHz band width. PLCC Carrier terminals and Protection couplefs shall be
considered for both ends of the line.

Further, CVT and Wave trap for all 400 kV and 220 kV line bays under present scope shall be
provided by TSP,

S ~-AH -other asgoaated equrpment"hke cablmgrmuplmg*dewte and HE- t:abie*—shall aiso ber"; '

prowded by the TSP R N - .

2 sets of 48V battery banks for PLCC and communication equipment shali be prowded at each
new Substation with at least 10 hours battery backup and extended backup, if required.

PLCC as per following shall be provided for the line under present scope:

Sl. N Line name ' PLLC configuration

1 Gadag-Il PS - Koppal-ll PS 400 kv | 1 set of Digital Protection Coupler for
{Quad) 2nd D/c line #

each circuit {through OPGW on existing

'-D/c fine) at both ends.
And

Gadag-ll PS — Koppal-Il PS 400 kv 1st

=3




* Transmission Service Agreement

¢ * Another 1 set of Digital Protection
Coupler for each circuit (through
OPGW on Gadag-Il PS — Koppal-ll PS
400 kV 2nd D/c line) at both ends.

Note : # in case of the above-mentioned line, wave traps are not required as both the path
for tele-protection are on point to point Optical Ground Wire.

Central Transmission Utility of India Limited =~ 104 Gadag II and Koppal Il Transmission Limited
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Annexure - D

SPECIFIC TECHNICAL REQUIREMENTS FOR INTEGRATION OF COMMUNICATION EQUIPMENT
WITH REGIONAL LEVEL NMS / REGIONAL UNMS:

The new communication equipment/ system for all the substations under the present scope shail

be compatible for integration with existing regional level NMS system/ Centralized Supervision &
Monitaring System (CSMS) i.e. Regional UNMS. The local configuration of the new communication
equipment at the station end shall be the responsibility of TSP as per Annexure D.1. The
configuratlon work inthe extsting centralized NMS/ CSMS' at Control center end, for integration of "
new Communication equupment/ system shall be done by Regionai uLbC Team/ NMT, however all
the necessary support in this regard shall be ensured by TSP

Annexure D.1

Reguirement for integration of Communication Equipment with Regional UNMS:

1. TSP shall ensure that NMS/EMS/NE supplied by them is NBI compliant and all FCAPS
functloﬁ'ahty is supported in the NBI such as NE Inventory, Hardware Inventory -
Shelf/SIot/Card/SFP/Port Topology, Protections, Alarms, Performance- reattime & periodic, -
Perforrnance KPi. parameters (-E-1, STM,- Ethernet) ‘Remote Configuration, Gross Connects, . .
Jrails & Clrcurts Services Prowsaonlng {NE),. E1 STM Ethernet. TX & RS Trace, loop back
and details are published in the'NBI guide for the coanuration parameters.

2. .‘TSP sha!! be obhged to provide/share. all necessary documentations such as NBI
.. ‘Guide/MIB/IDL/WSDL/API filés/ - etc. for ooward integration of thair NMS/EMS/NE with

regional UNMS. ~

3. The following support shall be prowded by TSP for integratlon of their supplied equipment with

r'regxg,_a!ums R . L

B LT

e Enablmg & at:twatmg NBl license in their EMS/NMS and prowdmg NBI login access along with

" User credentials
e Assistin verifying NBI Connectlwty with UNMS vendor for the successfu! communication and

retrieval of data.
*  Assist in troubleshooting (if required) for NBI connectivity along with UNMS vendor for the

communlcatlon and retrieval of data.

4. Far st_andalohé NE which is not integrated with any EMS/NMS, TSP shail provide modality of
complete FCAPS data acquisition as above through industry standard programmatic methods
‘and provide the C ramand manual,

Central Transmission Utility of India Limited Gadag 1] and Koppal I Transmission Limited
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Scheduled: 2
Scheduled COD

[Note: As referred to in the definition of “Element”, “Scheduled COD”, and in Articles 3.1.3 {c),

4.1 {b) and 4.3 (a) of this Agreement]

‘ % of Quoted Element(s} which are pre-
. Scheduled COD from  (Transmission Charges|required for declaring the
Si. No. | Name of the Transmission Eiement ~ Effective Date - recoverable on- | commercial operation
B R e S T B SR Scheduled COD of the] {COD)of the respective |-
Flement of the Project Element
hugmentation of 3x1500 MVA (5th, 6&tl
Ha) le 7th), 765/400kV ICTs at Koppal-1l PS el EEmEnEEca0)
Augmentation of 5x500 MVA, - 50.73 .
1(b} |400/220kV ICTs {5th, 6th, 7th, 8th & 30.12.2025 Element at 1{a)
Sth) at Koppal-Il PS
i{c} |. _ - 2 Nos.-30.12.2025 1 Elements at 1{a) & 1{b)
.= - p nos. of 220kV line bay at Koppal-!l PS j .
l(t?), for termination of dedicated 2 Nos. ~ 01.03.2026 ) 1 Elements at 1{a) & 1{b)
(e} Connectivity transmission fifie of RE ] . 1 No.~31.01.2026.. - |.. - 0S0 - . .|Elementsat 1{a) & 1{b)
i _developers - — - . — =
1 | o ) 1 No. -31.12.2026 "0.57 Elements at 1(a) & 1(b)
2a) ] L
* Augmentation of 7x500 MVA 31CTs - 30.12.2025 12.60 _Element at 1(a)
(=] -
L00/220kV ICTs {3rd, 4th, 5th, 6th, 7th|. .
2(b) ; Eiements at 1(a) & 2(c)
. | (26/01/2027) el .
. ~ — : : 29.94 —
o |, Gadag-ll PS' - Koppalll PSA00KY .|~ .24 rmonths o '
2{::} T B—— B o Lo Ll T Y L S P PP RPN LU P SNV W § s aer At e ] Bl @t RitS -3t -& 2}~
~ 1+ {Quad) 2nd b/chine . .(16/01/2027) g _ : oo e
- [1'No. of 400KV line bay at Gadag-IPS| -~ - - N . |
2(d) for termination of dedicated " '30.12.2025 1 Eiement at 1{a}
" | tra nsmission line of RE developers -
2(e} 2 Nos, - 30.12.2025 i {Elements at 1{a} & 2{a)
Elements at 1(a), 2(a),
2(f) 5 nos. of 220kV line bay at Gadag-It P 1 No.-31.07.2026 0.50 2(b) & 2((.:; (a)
: for termination of dedicated : , :
" | Connectivity transmission line of RE 3 Elements at 1{a), 2(a),
2 1 No.—-31.03.2027 0.58
(&) developers 2(b) & 2(c)
Elements at 1({a}, 2(a),
2(h) 1 No. 01.06.202-7_ 0.58 2(b) & 2{c)

1
i
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Schedule: 3

Safety Rules and Procedures
[Note: As referred to in Articles 5.6 of this Agreement]

Site Regulations and Safety:

The TSP shall establish Site regulations within sixty {60) days from fulfilment of
conditions subsequent, as per Prudent Utility Practices setting out the rules to be
observed till expiry of the Agreement at the Site and shall comply therewith.

Such Site regulations shall include, but shall not be limited to, rules in respect of
security, safety of the Project, gate control, sanitation, medical care, and fire
prevention, public health, environment protection, security of public life, etc.

Copies of such Site regulations shall be provided to the Nodal Agency and the CEA
for the purpose of monitoring of the Project.

Emergency Work:

in cases of any emergency, the TSP shall carry out all necessary remedial work as
may be-necessary..

__!f_tﬁe'm}ork,ééng or i:ause'd'-td be &oﬁe,_by'_ény entity, other than the TSP, the TSP

- shall, reimburse the actual costs incurred, to the other Party carrying out such

remedial works.

Site Clearance:

In the course of execution of the Agreement, the TSP shall keep the Site reasonably
free from all unnecessary obstruction, storage, remove any surplus materials, ciear
away any wreckage, rubbish and temporary works from the Site, and remove any

' '-l__equlpment ne [onger required for execution of the Agreament. . After completion . . - -
of all Elements of the Project, the TSP shall clear away arid remove aII wreckage,’
* rubbish and'debris of any kind from the Site, and shall leave the Site clean and safe.

‘Watching and Lighting:

The TSP shall provide and maintain at its own expense all lighting, fencing, and
watching when and where necessary for the proper construction, operation,
maintenance / repair of any of the Elements of the Project, or for the safety of the
.owners and occupiers of adjacent property and for the safety of the public, during
such maintenance / repair
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Transmiision Service Agreement

Schedule: 4

Computation of Transmission Charges

The Monthly Transmission Charges to be paid to the TSP for providing Transmission Service for
any Contract Year during the term of the Agreement shall be computed in accordance with this

Schedule and paid as per Sharing Reguiations.

Iustration regarding payment of Transmission Charges under various scenarios (considering
definitions of Contract Year, Expiry Date & Monthly Transmission Charges above) is as below: -

lllustration-1: In case the Project Elements achieve COD as per Schedule

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:

e

Element Completion Scheduled CoD | Actual CoDofthe | % Charges
No. Schedule in of the Element Element recoverable on
- . Manths .Scheduled CoD
- o i of the Element
Element1.. [28 "| 1-Feb-2018 1-Feb-2018 25% -
Element 2 38 1-Dec-2018 1-Dec-2018 75%

Tariff Payable as follows:

Central Transmission Utility of India Limited

e

Transmissign Charges for Element 1 Transmission Charges for Element 2
1-Feb-18 to 140 X 25% X 5.65 - 0.00
31-Mar-18 | "((28+31)/365) | = '
L A-Apr-18to. ). 140X25% X .. )..523.39 e 0,00 |
- 30:Novi18 | (244/365) . A c
1-Dec¢-18to - 140 X 100% X (121/365) 46.41
- 31-Mar-19 w . .
2 140X 100% X 1 140
3 140X 100% X 1 140
4 140X 100% X 1. - 140
5 140X 100% X1 - 140
36 140 X 100% X {244/365) 93.59
{1-Apr to 30-
Nov) :

-

108 Gadag II and Koppal II Transmission Limited
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lilustration-2: In case of extension of Scheduled COD as per Article 4.4.1 & 4.4.2 of this Agreement

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:

Eiement No. | Compietion Scheduled CoD | Actual CoD of the | % Charge;]
Schedule in | of the Element | Eiement recoverabie  on
8 7 lLivionths - - S Scheduled CoD of
: the Elemant
Element 1 20 1-Feb-2018 - 1-Jul-2018 25%
Element 2 28 1-Oct-2018 1-Dec-2018 75%
Tariff Payable as follows: j _
.
Transmission Charges for Eiement 2 Transmission Charges for Element 2
1-Feb-18 to - | 0.00 —~ | - .00
- . 31-Mar-18 -. ) ' ' =
J1-Apr-18to {0 - - 0.00 - R 0,08 |
..... . -30—JUI:1-1,8 e L
1-jul-18 to 140 X 25% X 14.67 - 0.00
30-Nov-18 {153/365)
"1-Dec-18 to -. 140 X 100% X (121/365) - _ 46.41
31-Mar-19 | ] 3
. =, 140 X 100% X 1 B 140
140X 100% X 1 140
140X300% X1 - - - ) " 140
) - 140X 100% X 1 - . 1 a0
.36 © -7 140X100% X (244/3685) - . : 93.59
{1-Apr to 30-
Nov)




Transmission Service Agreement
-

HHustration-3: In case of defay in achieving COD of Project & al! indﬁviduAal Elements {COD of the

Project achieved in Contract Year 1}

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:

Element No. 'LCompFetion Scheduied CoD | Actuai CoD of the | % Charges
: .= [Schedule - --in | ofthe Element | Element - - | recoverable - on
Months Scheduled CoD of

. the Eiement

Element 1 20 1-Feb-2018 1-Cec-2018 25%

Element 2 28 1-Oct-2018 1-Dec-2018 75%

Tariff Payable as follows:

-~

Transmission Charges for Element 1

Transmission Charges for Element 2 -

N AP

1-Feb-18 to - 0.00 ..0.00
" 31-Mar-18 . S
-1-Apr-18 to - 0.00 - 0.00
30-5ept-18 : ‘
1-Oct-18 to - 0.00 1-Oct-18 to - 0.00 |
30-Nov-18 : R 30-Nov-138
1-Dec-18to 140 X 100% X (121/365) 46.41
31-Mar-19 ' ' - I
2 140 X 100% X 1 140
3 - . 140.X 100% X 1 - 140.
4 - - 140X100% X1 . - C) e 140
R e e T T T
36 140 X 100% X (244/365) 93.59
(1-Apr to 30-
Nov)

Sne

Central Transmission Utility of India Limited
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llustration-4: In case of deiay in achieving COD of Profect & all individual Elements {COD of the
Project achieved in Contract Year other than Contact Year 1)

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:

Eiement No. Completicn Scheduled CoD | Actual CoD of the % Charges
Schedule in of the Element Element recoverable on
Months Scheduled CoD of | .-
the Element
Eiement 1 38 1-Oct-2019 1-May-2020 25%
Element 2 38 1-Oct-2019 1-May-2020 75%

Tariff Payment to be paid as:

Transmission Charges for Element 1 Transmission Charges for Element 2
1-Oct-19 te - 0.00 1-Oct-19 to - 0.00 .
31-Mar-20 C o] - 3tMar20. | 0 . |
1-Apr-20 to - { ©coo I 1Apr20te | @ - 000
30-Apr-20. - f T 30sRpr20 ) T e s Tk
1-May-20 to © 140 X 100% X {335/365) ©128.49
31-Mar-21 | . . ' o
2 140 X 100% X 1 140
3 - - 140X 100% X 1 140
4 140X 100% X 1 -7 1 140
5 140X 100% X 1 ‘ o 140 |
idon 36 o A0 X 100% X (30£365) o ALBLL
(1-Aprto 30- | : P T
~_-Apr) ._

Central Transmission Utility of India Limited  t§! Gadag Il and Koppal IT Transmission Limited
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fllustration5: In case of delay in achieving COD of Element but Project COD achieved on time
Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:

Element No. Completion Scheduled CoD | Actual CoD of the % Charges
Schedule in of the Element Element recoverable on
Months Scheduled CoD of
, _ _ _ L s ‘the Element
Element1 | 20 1-Feb-2018 | 1-Jul-2018 | - 25% -
Element 2 . 30 1-Dec-2018 1-Dec-2018 75%

Tariff Payable as foliows:

Transmission Charges for Element 1 ,’ ' Transmission Charges for Element 2
1-Feb-18 to - 0.00 - - 0.00
31-Mar-18 -1 . -
1-Apr-18 to — goo | - - - - 600
30-Jun-18 |7 N T T P » -
I-Jui-18to | 140%25%X | 14s7 | [ T <7 77 10,000
30-Nov-18 (153/365) ' , .
1-Dec-18 to ' 140 X 100% X {121/365) °’ - 4641 |
3i-Mar-19 S _
2 i - 140 X 100% X 1 _ ' . 140
3 | _ 140 X 100% X 1 g o ] 140
4 - 140 X 100% X 1 ' o 140
5 140 X 100% X 1 140
B : © 7 140X 100%X (244/365) - . T - 93,59
| (1-Aprto30-" | . . _ - A R |
Nov) - ’ ) ) o S '

Central Transmission Utility of India Limited =~ 112 Gadag Il and Koppal II Transmission Limited
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lllustration-6: In case of early commissioning of Project

Quoted Transmission Charges: Rs, 140 Millien

Completion Schedule:

Element No. Completion Scheduled CoD | Actual CoD of the % Charges
Scheduie in of the Element Element recoverable on
Months Scheduled CoD of
e _ : ~ the Element
Element1l | 38- - | 1-0ct:2019 -] 1u-2019 | 2. 25%
Element 2 38 1-Oct-2019 1-lui-2019 - 75% -

Tariff Payment to be paid as:

Transmission Charge} for Element 1 Transmission Charges for Element 2
1-July-19 to 140 X 100% X {274/365) - "105.09
31-Mar-20 . S

2 140 X 100% X 1 . S " 140
.3 140 X 100% X -1 - i Tl 140
& CMOXA0% KL - T - - -] T 140
. 5 140X 100% X1 . R 148
- 36 140 X 100% X (91/365) e T 33491
(1-Apr to 30- S .
Jun] -

[P T
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lllustration-7: In case of early commissioning of an element

Quoted Transmission Charges: Rs. 140 Million
Completion Schedule:

Element No. Completion Scheduled CoD | Actual CoD of the % Charges
Schedule in of the Element Element recoverable on
Months Scheduled CoD of
the Element
Elament 1 28 _ 1-Oct-2019- -1-Apr-2019 1 . . 25%
Element 2 .7 38 o 1-Jul-2019 | 1-Jul-2819- ¢ .- 75%

Tariff Payment to be paid as:

Transmijssion Charges for Element 1 Transmission Charges for Clement 2
1-Apr-2019 t(f 140 X 25% X (91/365) 872 1-Apr-2019 to - 0.00
30-Jun-19 ° - 30-Jun-19 .
1-July-19t0 140 X 100% X (274/ 365) o ‘ 105.08
31-Mar-20 _ ) o ) '
2 - ' ' 140X 100% X 1 = o 140
R . 'H40X100% X1 - S - 140 |
-4 T 140X100% X1 L - . - 140
5 140X100% X1. YT
. 36 140 X 100% X (91[365} . 3491
(1-2pr-30-Iun) . . -  E ' o

The Transmission Charges shall be payabfe on rrionthly basis as computed above.

1 2 Computatlon of Monthly Transmissmn Charges

eyt [ e et o e e st i e b S e i s e G s

N ‘The Monthly Transmissmn Charﬂes for any month min a- Contract Year n shall be calculated as

below:
For AC S_ystem:__

a. If Actual Transmission System Availability for the month m of contract year n is greater than
or equal to 98% and less than or equal to 98.5%;

Monthly Transmission Charges MTC{m) = Tmn *1

a. [f Actual Transmission System Availability for the month m of contract year n exceeds 98.5%
and less than or equal to 99.75%;

Monthly Transmission Charges MTC(m) = Tmn * (AA/ 98.5%) o

Central '[ra_n:sLn_l_s;Lon Utility of India Limited 114 Gadag II and Koppal I1 Transm1351 3
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TransrniSsion Service Agreement

c.  If Actual Transmission System Availability for the month m of contract year n is greater than
99.75%;

Monthly Transmission Charges MTC{m) = Tmn * (99.75% / 98.5%)

d. If Actual Transmission System Availability for the month m of contract year n is less than
98%and greater than or equal to 95.00%;

Monthly Transmission Charges MTC(m) = Tmn * (AAS 98%)
e. If Actuai Transmissmn Svstem Avanablhty for the month m of contract year falls below 95%

Monthly Transmrssnon Cha'ges MTC(m) Tran * (AA/ 98%) 0. 02 * (Tmn * (AA/ 95%)

For BC System:

a. If Actual Transmission System Avaiiablhty for the month m of contract year n is greater than
or equal to 95% and less than or equal to 96%;

{ Monthly Transmission Charges MTC{m) = Tmn *1

b. If Actual Transmission System Availability for the month m of contract year n exceeds 96%
and less.than or equal to 99. 75% e

Monthl\t Transmiss:on Charges MTC(.m) Tmn N (AA/ 96%)

c. if Actual Transmtssnon System Avaiiabiizty for ‘the month mof contract year nis greater than
99.75%;

Monthiy Transmission .Charges MTC(rn) =Tmn * (89.75% / 96%)

d. ¥ Actual Transmission System Availability for the month m of contract year nis less than
95% and greater than or equal t0'92.00%; -

Monthiy Transmission Charges MTC(m) = Tmn * (AA/ 95%)

'e. lf Actual Transmrssnon System Availab‘ility for the month m of contract year Talls below 92%

T Y W S —..,...-...._.n.... T T P SR SRR

T L SIS WPV WP JEE LAY A

Monthly Transmtssnon Charges MTC(m) Tmnr e (AA/ 95%) 0 02 i (Tmn o (AA/ 92%}

where: A
e AAis the actual Availability, as certified by RPC, as pér procedure provided in Schedule
6.

© m is the month in Contract Year ‘n’

® Tmn= Transmission Charges for the month ‘m’ in Contract Year 'n’ = (=Transmission
Charge/ no. of days i in the Year n)* no. of days in month m

Provided, no Transmlssmn Charges shall be paid during the period for which the RLDC has not
allowed the operation of the Element/Project due to the failure of the TSP to operate it as per the

%

provisions of the Grid Code.

24
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1.3 RLDC Fee & Charges

The payment of RLDC fee & charges, in accordance with relevant regulations of CERC, shall be
the responsibility of the TSP.

Central o
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Schedule; 5

Quoted Transmission Charges

Quoted Annual Transmission Charges: Rs. 1966.91 Million
Proportionate Transmission Charges payable for each Element of the Project:

‘Scheduled COD from

% of Quoted
Transmission Charges

required for declaring the

lement(s) which are pre-

2(h)

1 No. -01.06.2027

Si. Ne. Name of the Transmission Element . Effective Date ~.recoverableon . | commercial operation
' - R "o | Scheduled COD of the | (COD) of the respective
Element of the Project Element
Augmentation of 3x1500 MVA (5th, 6th & 7th), )
1{a} 765/400KV ICTs at Koppal-ll PS 30.12.2025 Element at 1{b}
: 50.73
Augmentation of 5x500 MVA, 400/220kV iCTs
1} | (st 6th, 7th, 8th & 9th) at Koppal-1 PS SOsl2e2025 Element at 1(a)
1{c) ' ' 2Nos.—-30.12.2025 1 Elements at 1{a) & 1(b)
1{d) |6 nos. of 220kV line bay at-Keppal-Il PS for | 2 Nos. —0.1.03'.20'25= i Elements at 1{a) & 1(b)
——termination  of " dedicated - Connectrwty_ = - - —— —
He) transmtssnon lme of RE developers . 1Ng.-31.012026 - | 050 Elements'at 1fa) & 3(b)
1) ' 1 No. =31.12.2026 0.57 Elements at1(a) & 1(b)
- 2(a) R
Augmentation of 7x500 MVA, 400/220kV ICTs 31CTs - 30‘12_‘2025 0 - 12.60 Element at 1(a)
(3rd, 4th, 5th, 6th, 7th, 8th.& 9th) at Gadag-ll | . . . .
2(b)' Ps "4 ICTs — 24 moiths oot L |
ements at 1{a c
o o (16/01/2027) o
" d' A e .29.94
|Gadag-1i PS — oppal—ll PS 400kv (Quad) Zn 24 mohths : 5 F
wt-p c At e i v a8 o L TRt S SO 4 Element,sat .1 . ,2 b o
. ] D/c Ime T (16/01/2027) 7 Flements at 1{a) & 2bj |
1 No- of 400kV line bay at Gadag-ll PS for’ . . N ol
2(d) |termination of dedlcated ‘transmission line of -30:12.2025 1 Element at 1(a) |
|RE deveiopers- ' ' |
2(e} 2 Nos. —30.12.2025 1 Elements at 1(a} & 2(a) |
i : Elements at 1(a), 2(a), |
2(f) 1 No.—31.07.2026 0.50
-|5 nos. of 220kV line bay-at Gadag-ll PS-for | . - - . - : 2(b) & 2(c} . |
termmetlen . of dedicated Connectivity Elements at 1(a), 2(3),
2(g) Hransmissicn line of RE developers 1 No.-31.03.2027 0.58
2(b) & 2(c)
0.58 tlements at 1{a), 2(a), 2(b |

& 2{c)

-




Transmi‘ssion Service Agreement
Schedule: 6

Appendix —{V to Central Electricity Regulatory Commission (Terms and Conditions of
Tariff) Regulations, 2024

Procedure for Calculation of Transmission System Availability Factor for a Month

1. Transmission system availability factor for nth calendar month (“TAFPn”) shall be

_~calculated by the respective transmission, licensee, verlfled by the concerned Reglonal.

" Load Dispatch Centre (RLDC) ‘and certified by the Member-Secretary, Reglonal Power
Committee of the region concerned, separately for each AC and HVDC transmission
system and grouped according to sharing of transmission charges. In the case of the AC
system, transmission System Availability shall be calculated separately for each Regional
Transmission System and inter-regional transmission system. In the case of the HVBC
system, transmission System Availability shall be caicuiated on a consolidated basis for all

inter-state HVDC systems.

Z Transmission system availability factor for nth calendar month {“TAFRPn"} shail be
calculated by conmdermg the foliowmg

iy AC transmlss:on Imes Each c1rcwt of AC transmassaon Ime shall ‘be conSIdered
as one élement;

if) Inter-Connecting Transformers (ICTs): Each ICT bank (three single- phase
) transformers together) shall form one element;

iy Static-,._VAR Compén:';a_tor (SVC): SVC, along with SVC transformer, shali form
one efement;

ivY . Bus Re.acths or Swn‘.chable line reactors: Each Bus Reactors or Swutchable Ime

. ‘"‘.i-""':_'.-—“j“‘“'":‘j“"'"\""""""""" r~-7~w--feaetefs—sha+i be- eﬁnﬁderedﬂs—aneelementh —— == e

. ¥) HVDC Bi-pole links Each pofe of the HVDC link, along with’ assoaated
g . B equipment at. both ends shall be considered as one element;

vi) HVDC back-to-back station: Each block of the HVDC back-to-back station shall
be considered as one element. If the associated AC line (necessary for the
transfer of inter-regional power through the HVDC back-to-back station) is not
available, the HVDC back-to-back station block shall also be considered

“unavailable; -

vii)  Static Synchronous Compensation (“STATCOM"): Each STATCOM shall be
considered as a separate element.

3. The Avai'labi.l'ity of the AC and HVDC portion of the Transmission system shall be calculated
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Transmigsion Service Agreement
by considering each category of transmission elements as under:
TAFPR fin %} for AC system:

o X AVOrp X AVpr = ta X AVl - o0 X AVer<{u X AVul
it st x 40

{a—pryg+r-u)y

Wharse,
o Total aunsher of AC lines.
AN o Avad lability of @ nombur of AC linés &
Fad Tomal number of bus reactors‘ewitchable lhte reuctors
AVP Avaiianiiity of p number of bus reactors/switchable line reactors
qi - Towl number of 10T
ANG = Availability of g number of 0TS
¥ Tuwtal number of SV
AN Axvailabihty of rnumber 07 50
u Totul nuauher uf STATCOME
AV ; Availability of u number o8 STATL €N

IAF.E“-.’i-n i ia{%) fc;f'{}'i\«ff__')f N E:\f:::mm: .

E. . Habpefact) h A¥abp -F Uy 1aetsbnd X AV el

.
. R S = 100
.Z' Al — E Gy b
-t i
M e e
Cxlbypiacy = Total :{t;luznl operated capacity of £ HVDE pole
Cxbp - -';I'_&s-‘.'al ﬁ;!cﬂ copacify of X' HVDC pole
AVxbp - Availability of x* HVDC pole
Cybtb{act) = Total actaal operated capacisy c-i'y"" HYDC back-to-back station block
Cyhtb Total rated capacity of 3" HVDC back-ta-back station block
AVyhib = Availability oF ¥® HVERC back-to-back station block
s - Total no of l-{-\'DC_po]ca
i = Total no of HVIC Back o Back blocks
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4. The availability for each category ofetransmission elements shall be calculated based on
‘the weightage factor, total hours under consideration and non-available hours for each
efement of that category. The formulae for calculation of the Availability of each category
of the transmission elements are as per Appendix-V. The weightage factor for each
category of transmission elements shall be considered as under:

(a) For each circuit of the AC line — The number of sub-conductors in the line
multiplied by ckt-km;

{b} Foreach HVDt: pole- The rated MW capacity x ckt-km;

“{€)  Foreach ICT bank —The rated M:JA capacity; ~-: -
{d} For S'th- The rated MVAR capacjty (inductive and capacitive);
{e) For Bus Reactor/switchable line reactors — The rated MVAR capacity;

{f}  For HVDC back-to-back stations connecting two Regional grids- Rated MW
capacity of each block; and

{g) ForSTATCOM ~Total rated MVAR Ca pacity.

5. The transmission elements under outage due to the following reasons shail be deemed

to be avarlable - ) .

e Shut down avarled for mamtenahce 5f - another transmrssron scheme or
construction. of new element or renovation/upgradation/additional
capitalization in an existing system approved by the Commission. If the other
fransmission scheme belongs to the transmission licensee, the Member
Secretary, ‘RPC may restrict the deemed availability perrod to that considered

* reasonable by him for the work involved. In case ofa drspute regarding deemed
availability, the matter may be referred to the Chairperson, CEA, within 30 days.

ii. Swrtchmg off of a transmission Jine to restrlct over—voltage and manual trlppmg

P R

SRCHRNEI. | 3 swrtched reactors 3s.per Ihe dr:ectronsof the. concerned RLDC p—— e N e i ey

e s 1 T L bt o e ATt 0 B

i, ' Shdt down of a transmission line ‘dueé to the. Prolect(s) of NHAI, Rarlways and

‘ Border Road Organization, mcludrng for shifting or modification of such
transmission line or any other infrastructure project approved by Ministry of
Power. Member Secretary, RPC may restrict the deemed availability period to
that considered reasonable by him for the work involved; Provided that apart
from the deemed availability, any other costs involved in the process of such
shutdown oftransmrssron fine shall not be borne by the DiCs.

Provided thatsuch deemed avallablhty shall be consrdered onIy for the period for
which DICs are not affécted by the shutdown of such transmission line.
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6. For the following contingencies, the outage period of transmission elements, as certified
by the Member Secretary, RPC, shali be excluded from the total time of the element under
the period of consideration for the foliowing contingencies:

i)  Outage of elements due to force majeure events beyond the control of the
transmission licensee. However, whether the same outage is due to force
majeure {not design failure) will be verified by the Member Secretary, RPC. A
reasonable restoration time for the element shall be considered by the Member
Secrefary, RPC, and any additional time taken by the transmission ilcensee for
restoration of the element beJond the reasonable time shall be treated as outage
time attributable to-the transmission licensee. Member Secretary, RPC may
consult the transmission licensee or any expert for estimation of reasonable
restoration time. Circuits restored through ERS (Emergency Restoration System)
shall be considered as available;

i)  Outage caused by grid incident/disturbance not attributable to the transmission
licensee, e.g. faults in a substation or bays ownéd by another agency causing an
outage of the transmission licensee’s elements, and tripping of lines, ICTs, HVDC,
etc., due to grid disturbance. However, if the element is not restored on receipt of
direction “from . RLDC while. normalizing the system following grid
P -mc:dent/dlsturbance within reasgnabietime, the element will be considered not

available for ‘the -period of outage after “issuance of RLDC’s direction for

restoration;

iii) Theoutage period which can be exciuded for the purpose of sub-ciause (i} and (ii)
of this clause shall be declared as under:

a. Maximum up to one month by the Member Secretary, RPC;

b. Beyond one month and up to three months after the decision at RPG;

oo e O e R e

shall approach’ the Commlsswn along wnth reasons and steps ‘taken to mltlgate

the outage and restoratlon tlmelme
7. Time frame for certification of transmission system avallablhty (1) The following schedule
shall be followed for certification of availability by the Member Secretary of the concerned

RPC:

¢ Submission of outage data along with documentary proof {if any) and TAFPn calculation
by Transmission Licensees to RLDC/ constituents
— By the 5th of the following month;
= Review of the outage data by RLDC / constituents and forward the same to respective
RPC — by 20th of the month;
o [ssue of avai!fg’ilit_y certificate by respective RPC — by the 3rd of the next month.

y h o : : )
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w Appendix-V
FORMULALE FOR CALCULATION OF AVAILABILITY OF EACH CATEGORY
OF TRANSMISSION ELEMENTS

For AC rransmission svstem

Iz, WL -TNANTI

AVo{Availability of o no. of AC linss) =
. CosRw
AVq(Availability of g no. of ICTs) = Il WHIk-TNART
Ty Wk
) LTt - TrA T
AV Availability of r no. of SVCs) o= =
i
=

'Z—l’v'p(_@.';afla_.bi!it}' of p no, of Switched Bus reactors) = T Wr(Tm -THAm)Tm

T Welaic-TNADYTn |

- AVu(Avalability of b mo. of STATCOMs) ~ ~— “F—u
. . . 3 Wo
: i -
AVup(Availability of an individual HVDC pole) = =~ o
: : — o

— ,.;.?.._,,-..,,n_-‘_,'_.(.__.?-,,_.m fere G A‘wﬂ"‘.’-ﬂ’u_‘;ﬁ:‘_;_ufﬁ-ﬁ"a’fl’iﬁ? I&}%’a?iﬁ‘ﬁﬁéﬁﬂ,ﬁ'ﬂwﬁ e .M.T ..A.;-.;.._. .:.:.-......:“:.h,_-,‘ s

-  O7-THan.

Back-to-back Blocks)

Iy

e
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For tlie BVDC fransmission svstem
2oL15e BV IL Wansmission system

For the new HVDC commissioned but not completed twelve months:

For first 12 momths: [(AViep 0f AVye)x05%/835%). subject to a ceiling of 95%,.

Where,
o = Total tmmber of AC lines:
AVa = Availability of o oumber of AC lnes:
P = Total aumber of bus reactors: switchable line reactors:
AVp — Availability of p pumber of bus reactors switchable line resctors: !
q £= Total mumber of ICTs:
AVy = Avaifability of g number of ICTs:
oL = Total sumber of SVCs;
~avre T = Avxaitability of r number of $VCs:
v - Total munber of STATCOM:
AV = Availability of u aumber of STATCOMs:
Wi = Weightage factor for ith transmissicn line:
Wk = Weightage factor for ih ICT;
Wi = Weighiage factory for inductive & capacitive eperation of fth SV
Wm = Weighwmge facter for wik: bus reactor;
Wi = Weightage factor for nth STATCOM. | _ o .
Rt ettt > S v 1 o/ S ~Thetotal- eurs of it ACHine- 4 JCT 12 -GRC.- me: Switched B -t
. H - ST Reactor - - ' _ ' e
Tm. Tr Ix, & o+ STATCONM: xib BVDC pole: v+ HVDC back-to-back blocks
Iy ) during the peried under consideration (excluding time period for -
outages not atributed to transmission licensee for the reasons given
in Para 5 of the pracedure)”
Twaf Tosk The non-availability hours (excluding the time period for outages not

Tal Txam, attributable to transmission licenses taken as deemed
availability as Taan Taae Taax, Tagy per Para 3 of the procedure) for
sEAC line. A& ICT. & SVC . s Swirched Bus Reactor. n® STATCOM.
x® HVDC pole and y=HVDC back-to-back block.
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Transmissicn Service Agreement

Schedule: 7

Entire Bid (both financial bid and technical bid) of the Selected Bidder to be attached
here

8id dated 12.11.2024 & 07.12.2024 shall be an integral part of this agreement.
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Transmission Service Agreement

Schedule: 8
-
Contract Performance Guarantee

{To be on non-judiciai stamp paper of appropriate value as per Stamp Act relevant
to place of execution. Foreign entities submitting Bids are required to follow the
appiicable law in their country.)

in consideration of the GADAG It AND KOPPAL Il TRANSMISSION ! LIMITED, Urjanidhi,
First Fioor Barakhamba Lane-1, Connaught Place, New Delhi, Central Dethi- 110001,

'Delhl agreeing to undertake the obltgatlons under the Transmission Service

Agreement dated .......... and the other RFP Project Documents and the Nodal Agency
and the PFC Consulting Limited, agreeing to execute the RFP Project Documents with
the Selected Bidder, regarding setting up the Project, the w..ovoereommeoeeeren.
finsert name and address of the bank issuing the guarante and address of the head
office] (hereinafter referred to as “Guarantor Bank”) hereby agrees unequivocally,
irrevocably and unconditionally to pay to .............. {being the Nodal Agency) _at
{Insert the Place from the address of the Nodal Agency indicated in the

TSA] forthwith on demand in writing from the Nodal Agency_or any Officer

authorized by it in this behalf any améunt up to. and not exceedmg Rupees
................................ Crores (Rs. ) onfy [lnsert the amount ofthe bank guarantee]

on behaif of GADAG Il AND KOPPAL il TRANSMISSION LIMITED.

This guarantee shail be valid and binding on the Guarantor Bank up to and including

...and shall not be terminable by notice or any change'in the’

constitution of the Bank or the term of the Transmission Service Agreement or by

_-any other reasons whatsoever and our Ilabllity hereunder shall not be |mpa|red or
“disehiarged b\?“aﬁf“extensmn ‘of time or varlatlons or* aiternaﬁons made, given, or
agreed with or without our knowiedge or consent, by or between -parties 0 the -

respectlve agreement

Our liability under this Guarantee is restricted to Rs. ...................... Crores (Rs.
.............................. ~-) only. Our Guarantee shall remain in force until
- -.. [Insert the date of validity of the Guarantee as per Article
3.1.2 of thIS Agreement] The Nodal Agency, shall be entitled to invoke this
Guarantee up to three hundred sixty five (365) days of the last date of the validity

of this Guarantee.

“The Guarantor Bank hereby expressly agrees that it shall not require any proof in
addition to the written demand from ............... (in its roles as the Nodal Agency),

e g B B Amend




Transmissicn Service Agreement

made in any format, raised at the above mentioned address of the Guarantor Bank,
in order to make the said payment to Nodal Agency.

The Guarantor Bank shali make payment hereunder on first demand without
restriction or conditions and notwithstanding any objection by
s [INSEFE Name of the Selected Bidder], ..oo.ooveevveeeeeennen.
[insert name of the TSP] and / or any other person. The Guarantor Bank shall no
require Nodal Agency to justify the invocation of this BANK GUARANTEE, nor shall
the Guarantor Bank have any recourse against Nodal Agency in respect of any

payment made hereunder.
THIS BANK GUARANTEE shall be interpreted in accordance with the laws of India.

The Guarantor Bank represents that this BANK GUARANTEE has been established in
such form and with such content that it is fully enforceable in accordance with its
terms as against the Guarantor Bank in the mianner provided herein.

THIS BANK GUARANTEE shall not be affected in any manner by reason of merger,
amalgamation, restructuring, liquidation, winding up, dissolution or any other
change in the constitution of the Guarantor Bank. —

THIS BANK GUARANTEE shaltbe a primary. obligation of the Guarantor Bank and
accordingly Nodal Agéﬁ‘é\}-'shéli_.npt'"bé “obliged béforé enforcing this BANK
GUARANTEE to take any action in any court or arbitral proceedings against GADAG
1 AND KOPPAL Il TRANSMISSION LIMITEDor the Selected Bidder, as the éaée may
be, to make any-claim against or any demand on GADAG N AND KGPPAL ¢l
TRANSMISSION LIMITEDor the Selected Bidder, as the case may be, of to. give any
notice to GADAG il AND KOPPAL Il TRANSMISSION LIMITEDor the Selected Bidder,
as the case may be, or to enforce any security held by the Nodal Agency or to
exercise, levy 6r'en-'fc_)rce any distress, diligence .or other process against GADAG I
o AAN_B-KGPP_AL-I!;TRANSM{SSION LIMITEDor the Selected -B_idder,—-as*t_-he,-_cése-—i;q‘_av-be."-f-ﬁ-'ﬁr-jj°~*-~-_7~ s

[ NS

The Guarantor Bank ackhowledges that this BANK GUARANTEE is not personal to
Noda! Agency and _may be assigned, in whole-or in part, {whether absoiutely or by
way of security) by Nodal Agency to any eritity towhom the Nodal! Agency is entitfed
to assign its rights and obligations under the Transmission Service Agreement,

The Guarantor Bank hereby agrees and acknowledges that Nodal Agency shall have
a right to invoke this Bank Guarantee either in part or in full, as it may deem fit.

Notwithstanding anything contained hereinabove, our liability under this Guarantee
is restricted to Rs. ......cceeveveeeenee. Crores (RS. woiveveerevvrverenes ) only and it shall remain in
force until .....................[Date to be inserted on the basis of Article 3.1.20f the
Transmission Service Agreement], with an additional claim period of three hundr._ed
sixty five (365 days thereafter. This BANK GUARANTEE shall be extended from time
to time for such period, as may be desired by GADAG |l AND KOPPAL II

-

mission Limited




Transmission Service Agreement

TRANSMISSION LIMITED. We are liable to pay the guaranteed amount or any part
thereof under this Bank Guarantee only if Nodal Agency serves upon us a writtén

claim or demand.

In witness where of:

Power of attorney No.: .....ooooveere

,—

For;
s [[NS@E Name of the Bank]

Banker's Seal and Full Address, including mailing address of the Head Office ~—

Central Transmission Utility of India Limited 127 Gadag II and Koppal II Transmission Limited
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; percent) of the quotf_'d Transmrssmn Charges of the TSP

. .

Transmission Service Agreement

Schedule: 9

9

Methodology for determining the Relief Under Force Majeure Event & Change in Law
during Construction Period

The relief in the form of revision in tariff due to Force Majeure Event leading to extension
of Scheduled COD for a period beyond one hundred eighty (180) days and/ or Change in

Law during the construction period shall be as under:
AT = [{P x d)}+[1-(2+ d)A(-n)]
Where,

AT =Change in Transmrsion Charges for each year

P = Sum of cumulative tncrease or decrease in the cost of the Project due to Change in Law
and interest cost during construction corresponding to the period exceeding one hundred
eighty {180} due-to Force Majeure Event’ leadmg to extension of Scheduled COD for a penod

beyond one hundred e|ghty (180) days C e L

n = number of vears over which the Transmissicn Charges has to be paid

d = Discount rate as notified by the CERC, applicable on the Bid Deadiine

The increase in Transmission Charges as stated aboveé shall be apﬁlicable 6nl§'if the value of

increase in Transmission Charges as calculated above exceeds 0.30% {zero point three

Central Transmission Utility of India Limited 128 Gadag Il'and Koppal II Transtission Limited
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[{&9 CONSULTING LTD . TINGLINTEE
: CAWINSULTIN Nl | A

Wl Frianng amieesin
Ret. No. 04/24-25/1 T P-87/RF December 18, 2024
To,
Mr. Pankaj Pandey, ED (TBCB)
Power Grid Corporation of India Limited, E-mail: ppandeywpowergrid.in,
“Saudamini” Plot No 2, Sector 29, tbcb@powergrid.in

Gurgaon-122001

Sub:  Independent Transmission Project (ITP) “ System Strengthening at Koppal-II and
Gadag-II for integration of RE generation projects” — Regarding submission of CPG

and Due Diligence for transfer of SPV.

Ref: Letter of Intent (Lol) dated December 12, 2024,

Dear Sir,

In line with the provisions of Clause 2.15.2 (a), (b) & (c) of the RfP Document, Contract
Performance Guarantee in favour of Nodal Agency i.e. Central Transmission Utility of India
Limited (CTUIL) has to be provided, the Share Purchase Agreement has to be executed and the
SPV namely, “GADAG II AND KOPPAL 11 TRANSMISSION LIMITED” has to be acquired
by the selected bidder j.e, Power Grid Corporation of India Limited along with all its related
assets and liabilities for an Acquisition Price,

1t may be noted that the SPV is tentatively scheduled to be transferred on 31.12.2024. You are

therefore requested to arrange for due diligence process accordingly.

It is intimated that the Acquisition Price of the SPV “GADAG IiI AND KOPPAL I
TRANSMISSION LIMITED” is Rs.13,23,79,272/- (Rupees Thirteen Crore Twenty Three Lakh

Seventy Nine Thousand Two Hundred guclap‘?up for this amount is
given below: L= g A3
S.No. | Description __ GADAGHAND KOPPAL i TR o) Do Ratts (in INR)
1. PFCCL Management Fees ... 10,29,82,000
2. Goods and Service Tax on PFCCL 1.85,36,760
Management Fees e ]
3 Other Administyéife e 1,07,60,512
: S .
4. |ShareCapital [3 _ B ___1,00,000 |
Total L 132379272 9 ?&;;*D

= =

difiga wrdas . moan A B, o W, A R g
Fregd Offics - 2" Eloer “UREANIDEN 1 Gasupnamiin Lane, Connaught Place, New Diade | 1000 ¢
1y JIR P A S - wnoge :
; 2 T PRy 34
plechnae.com | wy foMein. COM & PAURSCII bRt 1 2
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The payment of the Acqursition Price mav be made as detailed hereunder:

Name : PFC Consulting Limited
PFCCL Goods and Service Tax No. t07AAECP6182F12C
PECCL PAN No. : AAECDP6182F
Mode of Payment :RTGS
Bank Details:
" Bank Name " ICICI Bank, 9A, Phelps Building, Connaught Place, |
- New Delhi , |
Name of Account PFC CONSULTING LIMITED mmbi
R v
IFSC Code 1CKC0000007 !

It is requested that TDS may be deducted against the above payment as per LT, rules. Copy of
PAN Card and Cheque of the above bank are enclosed herewith,

You are requested to make the above payment as per the details provided above through RTGS
at the earliest.

You are requested to provide the Contract Performance Guarantee as per the details provided in
RFP documents, at the earliest.

Further, it is requested to provide the Contract Performance Guarantee (CPG) in favour of Nodal
Agency ie. Central Transmission Utility of India Limited (CTUIL) as per the details provided at

Annexure -A at the earliest.

With kind regards,

Yours sincerely,

(Naveen Pﬁougat)
General Manager
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% CONSU LTING LTD. ib% (a1 wmig-fa Fidina faffida o) gulageaiiande e wiaq)
- PFC CONSULTING LIMITED

(A wholly owned subsidlary of Power Financa Corporation Limited)
CIN U74140DL2008G 01175858

TLARS OF
6 LEHLATING.
THE FAHAT

Ref. No.: 04/24-25/ITP-87/RFP October 03, 2024

To,
E-mail: ppandey@powergrid.in
Mr. Pankaj Pandey, ED (TBCB)
Power Grid Corporation of India Limited,
“Saudamini” Plot No 2, Sector 29,
Gurgaon-122001

Subject: Independent Transmission Project “System Strengthening at Koppal-II and
Gadag-II for integration of RE generation projects” - Regarding Estimated

Acquisition Price.
Dear Sir,

In line with the requirement of the RFP document specified in Clause 1.6.2.1 (5), the following
may be noted with respect to the Acquisition Price:

"The estimated Acquisition Price payable by the selected Bidder to the PFC Consulting
Limited for the acquisition of one hundred percent (100%) of the equity shareholding of
“GADAG II AND KOPPAL II TRANSMISSION LIMITED”, along with ail its related
assets and liabilities is Rs.12,76,42,729/- (Rupees Twelve Crore Seventy Six Lakh Forty Two
Thousand Seven Hundred Twenty Nine Only)."

This is for your information and further action, please.

Thanking you,

Yours faithfully

Naveen Phougat
(General Manager)

Suillepo it apPaaTerer o wens et Tl AR 4 sl el deliet v - (R eotl- 110001

Rogd. DfFfice ! First Floar, "Urjunidin” 1, Barakbanidu | ane Connaught Place, New Delhi 110061
w Y Ayl T e (8 R e AR U eiie V95 E el 410001 G 01123443900 TR 011 23443990
Corporate Offfce JAth Finor (A Wing) Stalesmean House, Gonnaught Place, New Delhe 1100071 Phone  D11-23443900 Fax . 011 2344 3800

MR E ol e onsLEOgEDLfGnUin wann J4 ML Wit vy Pl Glinidia Cong
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SHOre ¢ ettt srese Ao

Dated 16" January, 2025

SHARE PURCHASE AGREEMENT

BETWEEN
PFC CONSULTING LIMITED

AND

GADAG Il AND KOPPAL Il TRANSMISSION LIMITED

AND

POWER GRID CORPORASTENTRS MD%UMITED
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SHARE PURCHASE AGREEMENT

This SHARE PURCHASE AGREEMENT ('Agreement’) made this 16 January, 2025 at New Delht vy

and between:

PFC CONSULTING LIMITED (a wholly owned subsidiary of Power Finance Corporation Ltd.), ¢
company incorporated under the Companies Act, 1956, with CIN No. U74140DL2008G0O11 75858,

having its registered office at First Floor, "Urjanidhi",1 Barakhamba Lane, Connaught Place, Nev:

Delhi 110001, (hereinafter referred to as “PFCCL”, which expression shall, unless it be repugnant

ta the context or meaning thereof, be deemed to mean and include its successors and permitted

assigns) of the FIRST PART;

AND

GADAG I AND KOPPAL Il TRANSMISSION LIMITED, a company incorporated under the
Companies Act, 2013, with CIN no. U42201DL2024G0I437971 having its registered office at Fust
Floor, "Urjanidhi*, 1 Barakhamba Lane, Connaught Place, New Delhi 110001, (herainafter
referred to as “Company” which expression shall, unless repugnant to the context or meaning
thereof, be deemed to mean and include its successors and permitted assigns) of the SECOND

PART;

AND

POWER GRID CORPORATION OF INDIA LIMITED, a company incorporated under the Companies
Act, 1956 with CIN No. L40101DL1989GOI038121 having its registered office B-9, Qutab
Institutional Area, Katwaria Sarai, New Delhi-110016 {hereinafter referred to as “Selected
which expression shall, unless repugnant to the context or meaning thereof, be deemed

Bidder”
to mean and include its successors and permitted assigns) of the THIRD PART.

WHEREAS:

A. The Government of India, Ministry of Power, vide its gazette notification no CG-DL-E-
14062024-254705 date june 14, 2024 has notified PFC Consulting Limited (PFCCL} to be
the Bid Process Coordinator {BPC) for the purpose of selection of Bidder as Transmission
Service Provider (TSP) to establish Inter-State transmission system for “System

strengthening at Koppal-Il and Gadag-ll for integration of RE generation projects)”
through tariff based competitive bidding process (hereinafter referred to as the “Project”)

In accordance with the Bidding Guidelines, PFCCL had initiated a Bid Process through
issuance of RFP documents for selecting a Successful Bidder to build, own, operate and
transfer the Project in accordance with and on the terms and conditions mentioned in ti

B.

RFP Project Documents {as defined

C.  PFCCL has incorporated the
hundred per cent (100 %} of td
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PFCCL has initiated the developme

Shore Purchase Agreemen:

ent of the Project and has obtained SUrvey report ¢ e

clearances, consents and permits as specified in the BFP regarding the Project

Pursuant to the said Bid Process, Power Grid Corporation of India Limited has been
identified as the Selected Bidder vide Letter of Intent dated 12.12.2024 issued by the

in favor of the Selected Bidder.

As envisaged in the RFP, the Shares Seller (as defined hereinafter) has agreed to sell the
Sale Shares (as defined hereinafier} to the Selected Bidder and the Selected Bidder h

av

agreed to purchase the Sale Shares from the Shares Seller, subject to and on the terms

conditions set forth in this Agreement,

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL COVENANTS AND AGREEMENTS SET
FORTH IN THIS AGREEMENT AND FOR OTHER GOOD AND VALUABLE CONSIDERATION, THE

PARTIES HEREBY AGREE AS FOLLOWS:

1.

1.1

1.2

DEFINITIONS

Capitalised terms in this Agreement, unless defined in this Agreement shall, in so f,

al g%

the context admits, have the same meaning in this Agreement as has been ascribed to

them in the Transmission Service Agreement.

Additionally,

the following terms shall have the meaning hereinafter respectively assigned

to them herein below:

{i}

(ii)

(iii)

(iv)

“Acquisition Price” shall mean Rs. 13,23,79,272/- (Rupees Thirteen Crore Twenty
Three Lakh Seventy Nine Thousand Two Hundred Seventy Two Oniy), which is
the aggregate consideration payable by the Selected Bidder towards purchase of
the Sale Shares at par along with assets and liabilities of the Company as on the
Closing Date subject to adjustment as per the audited accounts of the Company

as on the Closing Date;

“Agreement” or “the Agreement” or “this Agreement” shall mean this Share
Purchase Agreement and shall include the recitals and/or annexures attached
hereto, and the contracts, certificates, disclosures and other documents to be
executed and delivered pursuant hereto, if any, and any amendments made to

this Agreement by Parties in writing;

“Bid Process” shall mean the competitive bidding process initiated by the BPC, by
issuance of RFP Documents for selecting a Successful Bidder to build, own, operate
and transfer the Project in accordance with and on the terms and condntione

mentioned in the RFP Project Documents;

“Board” shall mean thegeuFd¥isrectors of the Company
P 3, ‘;'\
A i
. I
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(v)

{vi)

(vii)

{viii)

(ix)

(x)

(i)

(xii)

{xiil)

{xiv}

(xv)

{xvi)

Snore Purchase Agreemss:

“Closing Date” shall mean a mutually agreed date between the Partics iolfine
within the period as mentioned in Clause 2.15.2 of REP or on failure of such mu: wal
agreement between the Parties shall be the date falling on the fast date of wuch

period:

“CTU” or “Central Transmission Utility of India Limited” shall have same meanmng

as defined in the Electricity Act, 2003;
“Encumbrance” shall mean any mortgage, pledge, lien, charge, securny
assignment, hypothecation, trust, encumbrance or any other agreement having

the effect of creating security interest;

“Letter of Intent” shall have the meaning ascribed thereto under the RFP:

“Nominees” shall mean the Persons, who are named in Annexure A, holding the
Sale Shares as nominees of PFCCL.

“Party” shall mean PFCCL, Company and the Selected Bidder, referred to
individually, and “Parties” shall mean PFCCL, Company and the Selected Bidder
collectively referred to, as relevant;

“Person” shall include an individual, an association, a corporation, a partnership,
a joint venture, a trust, an unincorporated organisation, a joint stock company or

other entity or organisation, including a government or political subdivision, or an
agency or instrumentality thereof, and/or any other legal entity;

“RfP Project Documents” shall mean the following documents, referred to

collectively:

a) Transmission Services Agreement;

b) this Agreement; and

c) Any other agreement(s) as may be required.

“Representations and Warranties” shall mean the representations and
warranties mentioned in Clause 4 hereto;

“Sale Shares” shall mean 10,000 (Ten Thousand) Shares, representing 100
percent of the total issued, subscribed and fully paid-up equity share capital of the
Company held by the Shares Seller and Nominees as more particularly described

in Annexure A attached hereto;

“Shares” shall mean the fully paid-up equity shares of Company, of face value R«

10 each;

"Shares Seller” shail med

.34
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2.1

2.2

31

3.2
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{xvii) “Transmission Services Agreement” or “TSA” means the agtreement {inlea
‘Transmission Services Agreement’ dated 16t January, 20725 entered into betwr,
Central Transmission Utility of India Limited and the Gadag It And Koppai «
Transmission Limited (TSP) pursuant to which the TSP shali build, own, operatr
and transfer the Project and make available the assets of the Project 1o Cenrral
Transmission Utility of India Limited on a commercial basis, as may be amended

from time to time;

Transmission Service Provider” or “TSP” shall mean Gadag Il And Koppal il
Transmission Limited which has executed the Transmission Service Agregmuent

and which shall be acquired by the Selected Bidder.

{evii)

Interpretation Clause

Unless the context otherwise requires, the provisions of the TSA reiating to the
interpretation of the TSA shall apply to this Agreement as if they were set out in full in
this Agreement and to this end are incorporated herein by reference.

TRANSFER OF SHARES

Subject to the terms and conditions of this Agreement, the Shares Seller agrees to sefl
and transfer to the Selected Bidder and the Selected Bidder hereby agrees to purchase
from the Shares Seller, the Sale Shares of the Company free from Encumbrances with
rights and benefits attached thereto in consideration of the Acquisition Price and the
covenants, undertakings and the agreements of the Selected Bidder contained in this

Agreement.

The Shares Seller hereby undertakes to cause the Nominees to transfer part of the Sale
Shares held by them as Nominees of the Shares Seller to the Selected Bidder and execute
any documents requiired to deliver good title to the Sale Shares to the Selected Bidde:.

CLOSING

Prior to the Closing Date, the Selected Bidder shall provide to the Shares Seller, valid share
transfer forms (“Share Transfer Forms”) duly stamped with requisite amount of stamp

duty payable on the transfer of Sale Shares.

On the Closing Date, the Shares Seller shall hand over to the Selected Bidder or its
authorised representative, the original share certificates representing the Sale Shares
(“Sale Share Certificates”) along with the Share Transfer Forms duly executed by the

Shares Seller and the Nominees.i




3.3

Al
e
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Provided that prior to the handing over of the Sale Share Certificates to the Seeier
Bidder as mentioned above, the Selected Bidder shali provide satisfactory evidence 1
PECCL that on or before the Closing Date, the Selected Bidder has furnishord the
Performance Bank Guarantee to Central Transmission Utility of India Limitedand . in »
position to comply with all other requirements of Clause 2.15.2 of the REP.

The Selected Bidder shall immediately upon receiving the Sale Share Certificates and the
Share Transfer Forms, duly execute the Share Transfer Forms and duly lodge the Share
Transfer Forms and the Sale Share Certificates with the Company. The Selected Bidder
may also propcse the names of its nominees to be appointed on the Board of the
Company and the address within the jurisdiction of the Registrar of Companies NCT of
Delhi and Haryana, which would be the new registered office of the Company. The
Company shall, upon receipt of the said documents from the Selected Bidder, do the

foliowing:

(i} Immediately on the Closing Date convene a meeting of the Board, wherem the
Board shall pass the following necessary resolutions:

{a) approving the transfer of the Shares constituting the Sale Shares from the
Shares Seller and the Nominees to the name of the Power Giid
Corporation of India Limited and its nominees and transfer of all assets

and liabllities of the Company as on Closing Date;

(b} approving the Power Grid Corporation of India Limited and its nominees
as a member of the Company and entering the name of the Power Grid
Corporation of India Limited and its nominees in the register of members.

{c) changing the address of the registered office of the Company to the new
address, within the jurisdiction of the Registrar of Companies NCT of Delhi
and Haryana, as may be provided by the Selected Bidder.

(d) appointing the nominees of the Selected Bidder on the Board and
accepting the resignations of the other existing Directors on the Board and
the Chair of the meeting which was taken by one of the existing Directors
shall be vacated and appointment of a new Chairman who shall be one of
the newly appointed Director, for the rest of the meeting.

Pursuant to the acceptance of resignation of the existing Directors and
appointment of new Chairman, the newly constituted Board of Directors shall hold

the meeting and pass the following resolution:




3.4

3.5
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terminating all the authorizations granted regarding the business

{el
operations of the Company or the operations of the bank accounts ot
Company, with prospective effect; and

{f) acknowledging and accepting the terms and conditions as contained m the

executed copies of the RFP Project Documents and to abide by

provisions contained therein.

{ii) Enter the name of the Power Grid Corporation of India Limited and its nominees
as the legal and beneficial owner of the Sale Shares, free of all Encumbrances, in

the register of members of the Company;

Make the necessary endorsements on the Sale Share Certificates, indicating the
name of the Power Grid Corporation of India Limited and its nominees as the
legal and beneficial owner of the Sale Shares evidenced there under;

(iif)

{iv) Return the original Sale Share Certificates, duly endorsed in the name of the
Power Grid Corporation of India Limited and its nominees , to the Power Grid
Corporation of India Limited and its nominees , as the case may be or its

authorised representative;

v} Handover ali the statutory registers and records, if any, of the Company to the

Selected Bidder.

(vi} Handover certified true copies of the Board resolution passed by the Company as
per {i)(a) to {i){e) of Clause 3.3 (i} to Central Transmission Utility of India Limited.

The Parties to this Agreement agree to take all measures that may be required to ensure
that all the events contemplated in the Clauses 3.1 to 3.3 above on the Closing Date are

completed on the same day.

Notwithstanding the provisions of Clause 3.3 hereto, all proceedings to be taken and all
documents to be executed and delivered by the Parties at the Closing Date shall be
deemed to have been taken and executed simultaneously and no proceedings shall be
deemed to have been taken nor documents executed or delivered until all have been

taken, executed and delivered.

The Selected Bidder hereby acknowledges and agrees that after the date of acquisition of
one hundred percent (100%) of the equity shareholding of the Company, by the Selected
Birdlder as per Ciause 3.3, (a) the authority, rights and obligations of the PFCCL/Company
in respect of the Bid Process shall forthwith cease and any actions to be taken thereaftcr
regarding the Bid Process will be undertaken by Central Transmission Utility of India
Limited themselves or through their any-eMrar authorized representative(s), (b} all rights

; _of the Selected Bidder and (¢} any

decisions taken by the PFCCL/Com P |or 3\ 48 date of its acquisition bg,{ﬁggé@q\
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Bidder shall continue to be binding on the Selected Bidder. Ihe Parties hereby agi e

this provision shall survive the termination of this Agreement.

36 This agreement shall be effective from the date of its signing by the Parties and -
remain in force until all the obligations of the respective Parties under Clause 3.3 hereto

are fulfilled.
4, REPRESENTATIONS AND WARRANTIES
4.1  The Selected Bidder hereby represents and warrants to the Shares Seller that:

4.1.1 The Selected Bidder has full legal right, power and authority to enter into.
execute and deliver this Agreement and to perform the obligaions
undertakings and transactions set forth herein, and this Agreement has been
duly and validly executed and delivered by the Selected Bidder and constitute:
its legal, valid and binding obligations, enforceable against it in accordance with

its terms;

4.1.2 The execution, delivery and performance of this Agreement by the Selected
Bidder (i) will not viclate or contravene any provision of the Memorandum of
Association or Articles of the Selected Bidder, (i} will not violate or contravene
any law, statute, rule, regulation, licensing requirement, order, writ, injunction
or decree of any court, governmental instrumentality or other regulatory,
governmental or public body, agency or authority by which the Selected Bidder
are bound or by which any of its and/or their properties or assets are bound,
and (i) except to the extent that the same have been duly and propeily
completed or obtained, will not require any filing with, or permit, consent or
approval of or license from, or the giving of any notice to, any court,
governmental instrumentality or other regulatory, governmental or public body,
agency or authority, joint venture party, or any other entity or person

whatsoever; and

4.1.3 The Selected Bidder is not restricted in any manner whatsoever, including
without limitation, on account of any judicial or governmental order, action or
proceeding, or any contractual obligation assumed by the Selected Bidder, from
purchasing the Sale Shares from the Shares Seller in the manner provided for in

this Agreement.

4.2 The Shares Seller hereby represeg (a2 nd warrants to the Selected Bidder that:
k>

\@&es are the legal and beneficial owners of the
®{ncumbrance and the delivery to the Selected

4eR7ant to the provisions of this Agreemerg; wili
3 gbm? title to the Sale Shares.

Lmlmmm 2]
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4.4

4.5

4.6

6.1

i
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I

r'he Shares Seller has full legal right, power and authority 16 enter inio, eac,
and deliver this Agreement and to perform the obligations, undertakings ano
transactions set forth herein. The execution, delivery and performance of thi-
Agreement will not violate the Memorandum and Articles of Association of the
Shares Seller or contravene any contract by which it is bound.

4.27

The Shares Seller has obtained requisite authorizations to sell and transfer the
Sale Shares to the Selected Bidder. The Shares Seller also represent that it is not
prevented from transferring and selling the Sale Shares. Also, to the best of it
knowledge, the Sale Shares are not the subject matter of any claim or pending
proceeding or threatened by any legal proceeding made by any third party

4.2.3

ave,

Except as specified in Clause 4.2, above the Shares Seller shall not be deemed o h
tion

made any representation or warranty whatsoever, whether express or implied, in rela
to the Sale Shares or Company, including but not fimited to any implied warranty o
representation as to the business or affairs of the Company.

The Representations and Warranties are given as at the date of this Agreement except
that where a Representation and Warranty is expressed to be made as at another date,
the Representation and Warranty is given with respect to that date only.

Each Representation and Warranty is to be construed independently of the others and is
not limited by reference to any other Warranty. The Representations, Warranties and
undertakings contained In this Clause 4 hereto or in any document delivered pursuan
or in connection with this Agreement are continuing in nature and shall survive the

Closing Date for one {1} year.

tto

The Parties represent to each other that all Representations and Warranties provided
herein by the respective Party shall be true as of Closing Date,

OBLIGATIONS OF THE SELECTED BIDDER

The Selected Bidder agrees that the Shares Seller shall not be liable in any manner, nor

shall it assume any responsibility or liabifity whatsoever, in respect of the business of the

Company and its operations or activities, arising after Closing Date, to any Person or any

authority, central, state, local or municipal or otherwise and the same shall be the sole

responsibility of the Selected Bidder.
MISCELLANEOQUS

NOTICES

a) All notices to be given under this Agree
language.

239




Share Furchose Acreeniem

b) All notices must be delivered personuily or by registered or speed DOST e Ly

recognised courier to the addresses belew:

Selected Bidder "Power Grid Corporation of India Limited
{Lead Member in B-9, Qutab institutional Area, Katwaria Sarai, New Deihj.

. case of ) 110016
| Consortlum) [
Name of the : Corﬁpé}ay S'é_c'retarv,
Holding PFC Consulting Limited
Company of the _ First Floor, “Urjanidhi’,
. SPV i 1 Barakhamba Lane, Connaught Place,

|  New Delhi- 110001

Company {Before | | Project In- -charge

' Closing Date) ' Gadag 1l and Koppal Il Transmission Limited
_i | First Floor, “Urjanidhi”,

': 1 Barakhamba Lane, Connaught Place,
 New Dethi- 110001

toni}:any {After | Gadég il and Koppai H Transmission Limited
'  B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110016

Closmg Datej

c) Any Party may by notice of at least fifteen (15) days to the other Parties change
the address and / or addresses to which such notices and communications to it
are to be delivered or maijled.

6.2 RESOLUTION OF DISPUTES

If any dispute arises between the Parties, in connection with the validity,
interpretation, implementation or alleged breach of any provision ot tius
Agreement (“Dispute”), the disputing Parties hereto shall endeavour to settle such
Dispute amicably. The attempt to bring about an amicable settlement shall be
considered to have failed if not resolved within 60 days from the date of the

6.2.1

Dispute.

If the Parties are unable to amicably settle the Dispute in accordance with Clause
6.2.1 within the period specified therein, any of the Parties shall be entitled to
within 30 days after expiry of the aforesaid period, refer the Dispute to the
Company Secretary of PFCCL and Chief Executive/ Managing Director of the
Selected Bidder for resolution of the said Dispute. The attempt to bring about such

6.2.2

resolution shall be considgge

1 accordance with Clause 6 2.2 above. any
Q serve a notice mvoklng this Cl ggﬁi}m%

6T ag B0
B s et \ =)

6.2.3
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6.4
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as to the appointment of the sole arbitrator within 30 days of receipt of the not.
of the Party making the reference, then the Shares Selfer along with the Compant
shall appoint one arbitrator and the Selected Bidder shall appoint one arbitratc:
and the two arbitrators, so appointed shall appoint a third arbitrator. Howeve:
after the Closing Date, in such an event the Shares Seller shali appoint one
arbitrator and the Selected Bidder along with the Company shall appoint one
arbitrator and the two arbitrators, so appointed shall appuint the third arbitrato

6.2.4 The place of the arbitration shali be New Delhi. The Arbitration proceedings shall
be governed by the Arkitration and Conciliation Act, 1996.

6.2.5 The proceedings of arbitration shall be in English language

6.2.6 The arbitrator’s award shall be substantiated in writing. The arbitrators shaii aiso
decide on the costs of the arbitration proceedings. In case the arbitrators have not
decided on the costs of the arbitration proceedings, each Party to the Dispute shall
bear its own costs, in refation to the arbitration proceedings.

AUTHORISED PERSON

For the purposes of this Agreement, the Selected Bidder is represented by Shri
Satyaprakash Dash, Company Secretary, Authorized Representative, pursuant fo an
authorization granted to Shri Satyaprakash Dash, Company Secretary through necessary
Board resolutions. Further, Shri Satyaprakash Dash, Company Secretary is also authorized
by such resolutions to take any decision, which may be required to be taken, do all acts and
execute all documents, which are or may be required by the Seiected Bidder for the proper
and effective fulfillment of the rights and obligations under this Agreement. Any action
taken or document executed by Shri Satyaprakash Dash, Company Secretary , in case of
Consortium) shall be deemed to be acts done or documents executed by the Selected Bidder

and shall be binding on the Selected Bidder.

RESERVATION OF RIGHTS

No forbearance, induigence or relaxation or inaction by any Party at any time to require
performance of any of the provisions of this Agreement shall in any way affect, diminish or
prejudice the right of such Party to require performance of that provision, and any waiver
or acquiescence by any Party of any breach of any of the provisions of this Agreement shall
not be construed as a waiver or acquiescence of any continuing or succeeding breach of
such provisions, a waiver of any right under or arising out of this Agreement or acquiescerm ¢
to or recognition of rights other than that expressly stipulated in this Agreement.

"o (‘:RF.AJ ¥
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65 CUMULATIVE RIGHTS

All remedies of either Party under this Agreement whether provided herein or conferred
by statute, civil law, common law, custom or trade usage, are cumulative and nnt

alternative and may be enforced successively or concurrently.

6.6 PARTIAL INVALIDITY

If any provision of this Agreement or the application thereof to any person o
circumstance shall be invalid or unenforceable to any extent, the remainder of thi

Agreement and the appiication of such provision to persons or circumstances other than
those as to which it is held invalid or unenforceable shall not be affected thereby, and
each provision of this Agreement shall be valid and enforceable to the fullest extent
permitted by law. Any invalid or unenforceable provision of this Agreement shall be
replaced with a provision, which is valid and enforceable and most nearly reflects the

original intent of the unenforceable provision.

6.7 TERMINATION

If (i) the Closing does not occur on the Closing Date for any reason whatsoever, or fii) the
Letter of Intent is withdrawn or terminated for any reason, or (iii) due to termination of
the TSA by Central Transmission Utility of India Limited in accordance with Article 3.3.2 or
Article 13 of the TSA thereof, PFCCL shall have a right to terminate this Agreement
forthwith by giving a written notice to the other Parties hereto.

6.8  AMENDMENTS

No modification or amendment of this Agreement and no waiver of any of the terms or
conditions hereof shall be valid or binding unless made in writing and duly executed by

all the Parties.

6.9  ASSIGNMENT

This Agreement and the rights and liabilities hereunder shall bind and inure to the benefit
of the respective successors of the Parties hereto, but no Party hereto shall assign or
transfer its rights and liabilities hereunder to any other Person without the prior written
consent of the other Parties, which will not be unreascnably withheld.

6.10 ENTIRE AGREEMENT

This Agreement constitutes the entire Agreement between the Parties with respect to

the subject matter herein and supersedes and cancel
agreement, representation, understand‘i_ng,_arrangemenQ :

of intent relating to the subject mat(eif ﬂ?tﬁif;_Eﬁ_greeme ;
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COSTS

tach of the Parties hereto shall pay their own costs and expenses relating the

negotiation, preparation and execution of this Agreement and the transactiun.

contemplated by this Agreement.

The Selected Bidder shall be liable to bear and pay the stamp duty and other costs in
respect of this Agreement and the Share Transfer Forms,

6.12 RELATIONSHIP

None of the provisions of this Agreement shall be deemed to constitute a partnership
between the Parties hereto and no Party shall have any authority to bind the other Party
otherwise than under this Agreement or shall be deemed to be the agent of the other in

any way,
6.13 GOVERNING LAW AND JURISDICTION

This Agreement shall be governed by and construed in accordance with the laws ot India
and shall be subject to the exclusive jurisdiction of the courts of Delhi.

6.14 COUNTERPARTS

This Agreement may be executed in counterparts by the Parties and each fully executed

counterpart shall be deemed to be original.

6.15 CONFIDENTIALITY

The Parties undertake to hold in confidence and not to disclose the terms and conditions

of the transaction contemplated hereby to third parties, except:

(a) to their professional advisors:

(b) to their officers, employees, agents or representatives, who need to have access
to such information for the proper performance of their activities;

(c) disclosures required under Law;
without the prior written consent of the other Parties.

Provided that Central Transmission Utility of India Limitedand PFCCL may at any time.
disclose the terms and conditions of transactions contemplated hereby to any person, to

the extent stipulated under the law or the Bidding Guidelines.

6.16 INDEMNIFICATION

* The Parties hereby agree that transfer of Sale Shares to thef3B
all the rights, privileges, licenses, responsibilities, liabilit =
pertaining to the Company in the Séléet’\@g\Bidder.

Cfayg
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Share Furchase Agre e ne:

The Selected Bidder itereby agrees that the Selected Bidder shail not be entitied 1.
gy ciaims or initiate any legai proceedings, by itselt or through the 1r
Service Provider against the Share Sellers, its directors, officers, employe
subscribers including the members of any committees appointed by them
of any actions or decisions taken by any of them up to the Closing Date in fu

of the Project referred to in recital A of this Agreement.

ansmissicn
s and the
in respect
rtherang e

* Further, the Selected Bidder hereby indemnifies and holds harmless at all times, the
Share Seller against all losses, damages, charges, and expenses which the Share Selley
may sustain or incur towards contractual obligations with respect to the contraci
awarded by the Share Seller or any other liability arising with regard to any actiony
activity undertaken by the Share Seller for and on behalf of the Company in
furtherance of the Project referred to above or otherwise concerning the Company
All such actions shall be defended by the Selected Bidder either itself or through the

TSP at its own cost.

®  The Parties hereby agree that the provisions of this clause shall survive the

termination of this Agreement,

IN WITNESS WHEREOF, THE PARTIES HERETO HAVE CAUSED THIS AGREEMENT TO BE DULY
EXECUTED AND DELIVERED AS OF THE DAY AND YEAR FIRST ABOVE WRITTEN

M O'T.f Lo
2 O !
Ay ( J(NEW DELK! 5]
SIGNED AND DELIVERED X iz
BY THE WITHIN NAMED "PFCCL” PFC Consulting Limited S

BY THE HAND OF SHRI SACHIN ARORA, COMPANY SECRETARY
PURSUANT TO THE RESOLUTION PASSED BY THE BOARDOF DIRECTORS ON 17" DECEMBER. 2024

IN THE PRESENCE OF: (G ausl rmts —
WITNESS:  GARAMA | EA-Pleer

NAME, SIGNATURE, DESIGNATION AND ADDRESS:

Y

SIGNED AND DELIVERED




Share Purchose A, o o -

N THE PRESENCE OF

WITNESS:
NAME, SIGNATURE, DESIGNATION AND ADDRESS:

SIGNED AND DELIVERED

BY THE WITHIN NAMED “POWER GRID CORPORATION OF INDIA LIMITED”

BY THE HAND OF SHRi SATYAPRAKASH DASH, COMPANY SECRETARY, AUTHORISED SIGNATORY

PURSUANT TO THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS 0N

IN THE PRESENCE OF:

WITNESS:  Cropaf & Junets
bg Ly,
NAME, SIGNATURE, ESigNATION AND ADDRESS:

u e L
i l oL 2
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Share Purchase Agreene;

DESCRIPTION OF THE SALE SHARES

5. NO. NAME OF THE SHAREHOLDER NUMBER CF PERCENTAGE OF
EQUITY SHARES THE TOTAL PAID Up
; HELD EQUITY CAPITAL
4. | PFC Consulting Limited 8400 94 %
‘2. ' Shri Milind M, Dafade | 100 1%
; 3, | Shri Neeraj Singh i 100 1%
:k4— { Shri Eﬁjﬁéy_Kumar Nayak f 100 3 1%
i[5 "EBFJ Sachin S Shukla ) 100 | 1%
le Shru Na_yeen I(umgr k 1_'00~ 1 ?’0
V7. i Shrr Rlshab Jain 100 1%
i i Total 10,000 ' 100%
it , 0@""“ ""%o\

" ‘" B

oker o o
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GADAG 1l AND KOPPAL || TRANSMISSION LTD

Article Others

Centificate No,
Certificate Issued Date
Account Reference
Unigque Doc. Reference
Purchased by
Descrigtion of Document

Property Description Not Appiicable
Consideration Price (Rs.) 0

(Zero)
First Party GADAG Il AND KOPPAL Il TRANSMISSION LTD
Second Parly - Not Applicable
Stamp Duty Paid By . GADAG Il AND KOPPAL ii TRANSMISSION LTD
Stamp Duty Amouni(Rs.) 1(%?'9 Huncred ony)

Please write or type befow this line

General Power of Attorney

Know all men by these presents, we Gadag Il And Koppal II Transmission Limited
(hereinafier referred to as GIIKIITL which expression shall unless repugnant to the context or
meaning thereof, include its successors, administrators, and assigns) having its Registered
Office at B-9, Qutab Institutional Area, Katwaria Sarai. New Delhi - 110 016 do

constitute. appoint and authorize Sh. M.S. Hejib, Project Incharge of Gig al
C38A, Third Floor, Ardee City, Sector-52, Near Mother Dairy Booth, £:27
Haryana - 122003 as our true and lawful attorney. fo do in our name and{gf b

aets or things hereinafler mentioned. that is to say:- 2
%
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19,

i2.

13.

e vonstiine. and dutend Tegal cases, sigu and verify plainis, writton siatemuents, petitions
and objections, memorandum of appeal. clajms. affidavits, appiications, re-applications and
pleadings of all kinds and to file them in Cential Electricity Regulatory Comimission
(CERC), State Electricity Regulatory Commissions (SERCs). Appeliate Tribunal for
Electricity (ATE), Civil, Criminal or Revenue courts. Arbitration, Labour Court, Industrial
Tribunal, High Court and Supreme Court. whether having original or appellate jurisdiction
and before Government or Local Authorities or Registration Authorities, Tax Authorities,

Tribunals, etc.
To appear, before various Courts / Tribunals / CERC / SERCs / Appcllate Tribunal for

Electricity.
To appoint any Advocate, Vakil, Pleader, Solicitor or any other legal practitioner as
Attorney to appear and conduct case proceedings on behalf of the company and to sign

Vakalatnama.
To compromise, compound or withdraw cases from any Court/ Tribunal / CERC / SERCs
/ Appellate Tribunal for Electricity.

To file petitions/applications or affidavits before the Supreme Court / High Court / CERC
/ SERCs/ Appellate Tribunal for Electricity and to obtain the copies of documents, papers,

records etc.
To file and receive back documents, to deposit and withdraw money from Courts, Tribunal,
Registrar’s Office and other Govemment or Local Authorities and to issue valid receipts

thereof,

To apply for and obtain refund of stamp duty or court fee, etc.

To issue notices and accept service of any summons, notices or orders issued by any Court
/ Tribunal / CERC / SERCs / Appellate Tribunal for Electricity on behalf of the Company.

To execute deeds, agreements, bonds and other documents and returns in connection with
the affairs of the company and file them or cause to be filed for Registration, whenever

necessary.
To issue Project Authority Certificate(s) in respect of contracts for Load Despatch &
Communication Systems, Transmission Systems etc. and to lodge claims with the
Railways, Transporters, Shipping Agents and Clearing Agents and to settle/compromise

such claims,
To lodge claims with the Insurance companies, to settle/compromise such claims and on

satisfactory settlement thereof, to issue letters of subrogation/power of attorney in favour

of Insurance companies.
To execute, sign and file applications, undertakings, agreements etc. to or with the Central
/ State Government(s) / Body(ies) to obtain ‘right of way’ or any of other Right(s) /

Privilege(s) etc.
To execute, sign and file applications, undertakings, agreements, bills, documents etc, to or
with the Central / State Government(s) / Body(ies) and other authorities / entities incliEg:
Central Transmission Utility (CTU)/Power System Operation Corporatigh’

(POSOCQ) / Central Electricity Authority (CEA) CERC with respect to Coffffis

b
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of the Pucjoch sealization of Lroasisission vhahes o ehloin right of vy or any of uth

Kight(sy- Privilegets) ete.

14 To cxecute Transmission Service Agreement (TSAY with Central Transmission Utility of

India Limited (CTUIL)
15. Ta execute Consultancy. Funding and other Agrecments.

16. To act as administrator for e-filing process with CERC and other Statutory authorities.

17. Generally to do all lawful acts, necessary for the above mentioned purposes,

The Company hereby agrees to ratify and confirm all and whatsoever the said Attorney shall
lawfully do execute or perform or cause to be done, executed or performed in exercise of the

power or gzhr’ﬁity conferred under and by virtue of this Power of Alforney.
ATE .-
T

P
GH i

Signed by the within named
Gadsag 11 And Koppal ! Transmission Limited |

through the hand of
Duly authorized by the Board to issue such Power of Attorney

i
!
i
;

Dated this ../, gay of TM& 2024

Accepted 3 o
e

MY T,
Signature of Attorney

Name: M.S. Hejib
Designation: Project Incharge, Gadag IT And Koppal I Transmission Limited

Address: C38A, Third Floor, Ardee City, Sector-52, Near Mother Dairy Booth,
Wazirabad, Gurgaon, Haryana - 122003

'35 o
1)‘«[,, @ LY
Attestegw‘p

L T Y E Y L N ]

e
(Signature of the Executant)

Name: Rajil Swivastavoc

Designation: ¢ /o g
Address: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi - 110 016

..........................................................

Signature and Stamp of Notary of the place of execution
WITNESS \'ff

259, | ﬂ



