
Fatehgarh II Transmission Limited 
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited) 

 

B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi – 110 016 

CIN : U42201DC2026GOI471089 

 

Ref: PG_ FIITL/AT/                             Dated: 07.09.2026 

To, 

The Secretary, 

Central Electricity Regulatory Commission, 

7th Floor, Tower B, World Trade Centre,  

Nauroji Nagar, New Delhi-110029 

Sub : Petition under Section 63 of the Electricity Act, 2003 for Adoption of Transmission Charges 

with respect to the Transmission System being established by the Fatehgarh II Transmission 

Limited (a 100% wholly owned subsidiary of Power Grid Corporation of India Limited). 

 

  Sir, 

Three copies (1 original + 2 copies) of the application for the above subject matter have been enclosed 

and e-filing has been done on CERC website. As per the public notice issued on 28.08.2010 by the 

Hon’ble Commission, the amount of Rs.25,00,000/- (Rupees Twenty Five Lakhs only) for filing the 

application is being paid through RTGS and in accordance with the Regulations 12(2), CERC Payment 

of Fees Regulations 2012. Form-1 duly filled in against the aforementioned application is also 

enclosed herewith. 

Electronic Copies of the application are being forwarded to the CTUIL (Nodal Agency) and to the Bid 

Process Coordinator and DICs & beneficiaries identified by CTUIL as party to the Petition based on 

the list of the beneficiaries furnished by CTUIL. The complete petition along with Annexures is posted 

on the website: www.powergrid.in/subsidiaries.   

Thanking You, 

Yours faithfully, 

 

 (Pijush Kanti Ray) 

Project In-charge  

Fatehgarh II Transmission Limited 

Email : regulatory@powergrid.in 

Enclosures: As above. 
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Limited (a 100% wholly owned subsidiary of Power Grid Corporation of India Limited) 

 

PETITION NO. :  

 

 

Fatehgarh II Transmission Limited 

 (A 100% wholly owned subsidiary of Power Grid Corporation of India Limited) 

 

 

 

Registered office:  

B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016 

 

 

Address for correspondence:  

C/o ED (Commercial & RC), Power Grid Corporation of India Limited,  

Floor No. 02, Tower-01, IRCON International Tower,  

Plot No. 16, Institutional Area, Sector-32, Gurgaon-122003 



BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION 

NEW DELHI 

PETITION NO. :……..………. 

IN THE MATTER OF 

Petition under Section 63 of the Electricity Act, 2003 for Adoption of Transmission Charges with 
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BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION 

NEW DELHI 

PETITION NO. :……..………. 

IN THE MATTER OF 

Petition under Section 63 of the Electricity Act, 2003 for Adoption of Transmission Charges with 

respect to the Transmission System being established by the Fatehgarh II Transmission Limited (a 

100% wholly owned subsidiary of Power Grid Corporation of India Limited)  

Fatehgarh II Transmission Limited 

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited) 

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016  

Address for correspondence: C/o ED (Commercial & RC), Power Grid Corporation of India 

Limited, Floor No. 02, Tower-01, IRCON International Tower, Plot No. 16, Institutional Area, Sector-

32, Gurgaon-122003                                        …..PETITIONER 

VERSUS 

Central Transmission Utility of India Limited,  

Floor No. 02, Tower-01, IRCON International Tower, 

Plot No. 16, Institutional Area, Sector-32, 

Gurgaon-122003 

& Ors.       ....RESPONDENT(S) 

To, 

The Secretary 

CENTRAL ELECTRICITY REGULATORY COMMISSION 

NEW DELHI-110029 

Sir, 

The petition filed under Section 63 of the Electricity Act, 2003 for Adoption of Transmission 

Charges with respect to the Transmission System being established by the Fatehgarh II Transmission 

Limited (A 100% wholly owned subsidiary of Power Grid Corporation of India Limited) for which 
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transmission charges are determined through transparent process of bidding in accordance with the 

guidelines issued by the Central Government, may please be registered.   

 

Petitioner: Fatehgarh II Transmission Limited 

 (A 100% wholly owned subsidiary of Power Grid Corporation of India Limited) 

 

 

Represented by Pijush Kanti Ray 

 Project In-charge  

Fatehgarh II Transmission Limited 

 

Place: Fatehgarh-II 

Date: 07.09.2026     
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BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION  

NEW DELHI 

PETITION NO. :……..………. 

 

IN THE MATTER OF 

Petition under Section 63 of the Electricity Act, 2003 for Adoption of Transmission Charges with 

respect to the Transmission System being established by the Fatehgarh II Transmission Limited (a 

100% wholly owned subsidiary of Power Grid Corporation of India Limited)  

 

MEMO OF AUTHORISATION 

 

Fatehgarh II Transmission Limited                                    ….. PETITIONER 

 

I, Pijush Kanti Ray, the petitioner abovenamed do hereby nominate, appoint and constitute, to act, 

plead and appear on my/our behalf in the aforesaid matter.  

 

1. Pijush Kanti Ray, Project In-charge 

2. A Jagannath Rao, Chief General Manager 

3. Ashish Agarwal, Sr Dy General Manager 

4. Prashant Kumar, Dy General Manager 

5. Abhijit Daimari, Dy General Manager 

 

IN WITNESS WHEREOF I/We have set and subscribed my/our hands to this writing on this 7th day 

of September 2026. 

FILED BY  

 

 

(Pijush Kanti Ray) 

Project In-charge 

                           Fatehgarh II Transmission Limited  

Place: Fatehgarh-II                                              

Date: 07.09.2026   
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BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION 

NEW DELHI  

PETITION NO. :……..………. 

IN THE MATTER OF 

Petition under Section 63 of the Electricity Act, 2003 for Adoption of Transmission Charges with 

respect to the Transmission System being established by Fatehgarh II Transmission Limited(a 

100% wholly owned subsidiary of Power Grid Corporation of India Limited)  

  

Fatehgarh II Transmission Limited 

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited) 

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016  

Address for correspondence: C/o ED (Commercial & RC), Power Grid Corporation of India 

Limited, Floor No. 02, Tower-01, IRCON International Tower, Plot No. 16, Institutional Area, 

Sector-32, Gurgaon-122003                                            …..PETITIONER 

VERSUS 

Central Transmission Utility of India Limited,  

Floor No. 02, Tower-01, IRCON International Tower, 

Plot No. 16, Institutional Area, Sector-32, 

Gurgaon-122003 

& Ors.                      ....RESPONDENT(S) 

 

MEMO OF PARTIES 

 

Fatehgarh II Transmission Limited    

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited) 

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016  

Address for correspondence: C/o ED (Commercial & RC), Power Grid Corporation of India 

Limited, Floor No. 02, Tower-01, IRCON International Tower, Plot No. 16, Institutional Area, 

Sector-32, Gurgaon-122003                                  ….PETITIONER 

VERSUS 

1. Central Transmission Utility of India Limited, 

Floor No. 02, Tower-01, IRCON International Tower, 

Plot No. 16, Institutional Area, Sector-32, 
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Gurgaon-122003 

 

2. PFC Consulting Limited  

D-Block, REC Corporate Headquarter,  

Plot No. I-4, Sector-29, Gurugram (Haryana)-122001 

3. Chandigarh Electricity Department 

UT-Chandigarh, Div-11, Opposite , Transport Nagar,  

Industrial Area Phase - I, CHANDIGARH 

 

4. BSES Rajdhani Power Limited 

AVP (PMG), PMG Office,  

2ND Floor B-Block, Nehru Place,  

New Delhi-110 019 

 

5. BSES Yamuna Power Limited 

Asst. Vice President (PMG) , Shakti Kiran Bldg,  

Second Floor, Karkardooma  

New Delhi-110 032 

 

6. New Delhi Municipal Council  

AAO (Commercial), 19th Floor, NDMC,  

Palika Kendra, Sansad Marg,  

New Delhi-110 001 

 

7. Tata Power Delhi Distribution Ltd.  

Power Management Group, Technology Centre,  

Near PP-3 Grid Sub Station, Opp. PP Jewellers,  

Netaji Shubhash Place, Pitampura,  

New Delhi-110034 

 

8. Himachal Pradesh State Electricity Board  

PR&ALDC, HPSEB Ltd ,  

132 KV S/S Tutu , SHIMLA,  

Himachal Pradesh-171011 
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9. Haryana Power Purchase Centre  

Shakti Bhawan, Energy Exchange, 

PANCHKULA 

 

10. Power Development Department, Jammu  

SLDC Building, 1st Floor, Gladni ,  

Power House Narwal , JAMMU , J&K 

 

11. Punjab State Power Corporation Limited  

Shed No. T-1A , Thermal Designs ,  

Patiala , Punjab-147001 

 

12. HVDC Dadri, POWERGRID      

B-9, Qutub Institutional Area,  

Katwaria Sarai, New Delhi-110016 

 

13. HVDC Rihand, POWERGRID      

B-9, Qutub Institutional Area,  

Katwaria Sarai, New Delhi-110016 

 

14. Ajmer Vidyut Vitran Nigam Limited                    

The Superintending Engineer (Billing),  

Rajasthan Urja Vikas Nigam Limited,  

132 KV, Sub- Station Building,  

Calgiri Road Malviya Nagar,  

Jaipur-302017 (Rajasthan) 

 

15. Jodhpur Vidyut Vitran Nigam Limited                               

The Superintending Engineer (Billing),  

Rajasthan Urja Vikas Nigam Limited,  

132 KV, Sub- Station Building,  

Calgiri Road Malviya Nagar,  

Jaipur-302017 (Rajasthan) 
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16. Jaipur Vidyut Vitran Nigam Limited 

The Superintending Engineer (Billing),  

Rajasthan Urja Vikas Nigam Limited,  

132 KV, Sub- Station Building,  

Calgiri Road Malviya Nagar,  

Jaipur-302017 (Rajasthan) 

 

17. North Central Railway 

DRM Office, Nawab Yusuf Roa, 

Prayagraj- 211011 

 

18. Uttarakhand Power Corporation Limited  

Urja Bhjawan, Kanwali Road,  

Dehradun-248001 

 

19. Uttar Pradesh Power Corporation Limited 

Fund Management, Shakti Bhawan,  

14 Ashok Marg, Lucknow, UP 

 

20. AD Hydro 

AD Hydro Power Limited, Bhilwara Towers,  

A-12, Sector-1, Noida-201301 

 

21. GMR Kamalanga Energy Limited 

25/1 Skip House, Museum Road,  

Bangalore - 560025, Karnataka 

 

22. MB Power (Madhya Pradesh) Ltd. 

239, Okhla Industrial Estate,  

Phase –III, New Delhi-110020 

 

23. HVDC Agra, POWERGRID      

B-9, Qutub Institutional Area,  

9



 

 

Katwaria Sarai, New Delhi-110016 

 

24. HVDC Balia, POWERGRID      

B-9, Qutub Institutional Area,  

Katwaria Sarai, New Delhi-110016 

 

25. HVDC Bhiwadi, POWERGRID      

B-9, Qutub Institutional Area,  

Katwaria Sarai, New Delhi-110016 

 

26. HVDC Kurukshetra, POWERGRID      

B-9, Qutub Institutional Area,  

Katwaria Sarai, New Delhi-110016 

 

27. Northern Indian Railway 

Sr. DEE, TRD, Delhi Division 

CENTRAL DELHI 

 

28. Noida Power Company Limited 

Electric Sub Station Knowledge Park IV,  

Greater Noida-201310  

 

29. Northern Railways 

Sr. DEE/ TRD, DRM Office, Hazratganj 

Lucknow – 226001 

….RESPONDENTS 

 

 

FILED BY  

 

 

(Pijush Kanti Ray) 

Project In-charge 

                           Fatehgarh II Transmission Limited   

Place: Fatehgarh-II                                               

Date: 07.09.2026  
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BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION  

NEW DELHI 

 

PETITION NO.:…………. 

IN THE MATTER OF 

Petition under Section 63 of the Electricity Act, 2003 for Adoption of Transmission Charges with 

respect to the Transmission System being established by Fatehgarh II Transmission Limited(a 100% 

wholly owned subsidiary of Power Grid Corporation of India Limited)  

  

Fatehgarh II Transmission Limited 

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited) 

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016  

Address for correspondence: C/o ED (Commercial & RC), Power Grid Corporation of India 

Limited, Floor No. 02, Tower-01, IRCON International Tower, Plot No. 16, Institutional Area, Sector-

32, Gurgaon-122003                                        …..PETITIONER 

VERSUS 

Central Transmission Utility of India Limited,  

Floor No. 02, Tower-01, IRCON International Tower, 

Plot No. 16, Institutional Area, Sector-32, 

Gurgaon-122003 

& Ors.               ....RESPONDENT(S) 

 

PETITION 

 

The Petitioner respectfully submits as under: 

 

1. The Government of India, Ministry of Power, vide notification no. no. S.O. 4967(E) [CG-DL-

E-04112025-267371] dated 03.11.2025  notified PFC Consulting Limited(PFCCL) as the Bid 

Process Coordinator (hereinafter referred to as BPC) for the purpose of selection of Bidder as 

Transmission Service Provider (TSP) to establish Inter-State Transmission System scheme - 

“Installation of 2 Nos. of Synchronous Condensers (SynCon) units at 765/400/220kV 

Fatehgarh-II PS” (“the Project”) under Tariff Based Competitive Bidding under Section 63 
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of the Act.  Copy of the said notification is enclosed and marked as Annexure-1.   

2. The final scheme of the Project, which was approved in the 33rd NCT meeting dated 

16.09.2025, consists of the following elements: 

S. No 
Name of the Transmission 

Element 

Scheduled 

COD  

% of Quoted 

Transmission 

Charges 

recoverable 

on Scheduled 

COD of the 

Element of the 

Project 

Element(s) which 

are pre required for 

declaring the 

commercial 

operation (COD) of 

the respective 

Element 

1 2 nos. of Synchronous 

Condensers (SynCon) units* at 

400kV level of 765/400/220kV 

Fatehgarh-II PS along with 2 

nos. of 400kV bays 

 

*1 No. of SynCon unit comprises 

dynamic support of 

+300MVAr/-200MVAr 

(Minimum) & Short circuit 

contribution at PCC of 

1200MVA (Minimum)  

30 months 

(28.02.2029) 
100% N.A. 

Note : POWERGRID shall provide space (free of cost) for 2 Nos. (SynCon) units at Fatehgarh 

II PS along with 2 Nos. of 400 kV bays 

Relevant extracts of the various meetings/forums wherein the project scheme was discussed, 

culminating with its approval in said NCT meeting are enclosed and marked as Annexure-2.   

 

3. That a company under the Companies Act 2013 by the name “Fatehgarh II Transmission 

Limited” having its registered office at New Delhi has been incorporated on 06.05.2026 by 

PFCCL as its wholly owned subsidiary to initiate the activities for execution of the Project and 

subsequently to act as Transmission Service Provider (TSP) after being acquired by the 

successful bidder selected through Tariff Based Competitive Bidding process. A copy of the 

Certificate of Incorporation is enclosed and marked as Annexure-3 and a copy of the 

Memorandum of Association and Articles of Association are enclosed and marked as 

Annexure-4.    
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4. BPC initiated the selection of successful bidder to acquire the TSP in accordance with the 

“Tariff Based Competitive Bidding Guidelines for Transmission Service” and “Guidelines for 

Encouraging Competition in Development of Transmission Projects” issued by Government 

of India, Ministry of Power under Section 63 of The Electricity Act, 2003 and as amended 

from time to time. Copy of the Global Invitation for Qualification as published in the 

newspapers as furnished by BPC is enclosed and marked as Annexure-5.  

 

5. That in the RFP documents, the following is stated :- 

“The Transmission Charges shall be payable by the Designated ISTS Customers in Indian 

Rupees through the CTU as per Central Electricity Regulatory Commission (Sharing of Inter-

State Transmission Charges and Losses) Regulations as amended from time to time….” 

Copy of the relevant extract of the RFP document issued by the BPC is enclosed and marked 

as Annexure-6, which are integral part of the RFP bidding documents furnished by BPC for 

bidding. 

6. Subsequent to submission of bids and opening of bids, e-Reverse Auction for the project was 

conducted on 16.07.2026 in accordance with the RfP and the TBCB Guidelines, wherein 

POWERGRID emerged as the Successful Bidder having quoted the lowest final quoted 

(uniform) Annual Transmission Charges.   

7. After completion of the e-Reverse Auction and verification of the bid documents submitted 

by POWERGRID, the Bid Evaluation Committee (“BEC”) was constituted under the TBCB 

Bidding framework evaluated the bids in accordance with the “Tariff Based Competitive 

Bidding Guidelines for Transmission Service” and the “Guidelines for Encouraging 

Competition in Development of Transmission Projects” issued by the MoP under Section 63 

of the Electricity Act, 2003.   

8. Thereafter, on 17.07.2026 and 31.07.2026 (revised), the Bid Evaluation Committee issued its 

Certificate confirming the following:- 

 (i) the entire bidding process for the Project had been conducted in compliance with the 

applicable TBCB Guidelines,  
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(ii) POWERGRID, having quoted the lowest Annual Transmission Charges of Rs.1,233.00 

million pursuant to the e-Reverse Auction, had emerged as the Successful Bidder, and  

(iii) the quoted tariff discovered through e-reverse bidding process was acceptable.  

A copy of the Bid Evaluation Committee Certificate dated 17.07.2026 and revised Bid 

Evaluation Committee Certificate dated 31.07.2026 is annexed herewith and marked as 

Annexure-7.   

9. On 17.07.2026, upon completion of the e-Reverse Auction and evaluation of bids in 

accordance with the RfP, PFCCL issued the LoI to POWERGRID, declaring it as the 

Successful Bidder for the Project under Clause 3.6.1 of the RfP, with the Quoted Annual 

Transmission Charges of Rs.1,233.00 million. Further, a revised LoI was issued by PFCCL 

on 31.07.2026. 

A copy of the LoI dated 17.07.2026 and revised LoI dated 31.07.2026 is annexed herewith 

and marked as Annexure-8. 

10. As per the provisions 2.15.2 of Request for Proposal (RFP) and the Letter of Intent issued to 

Power Grid Corporation of India Limited, within 10 days of issuance of Letter of Intent by the 

BPC, the Successful Bidder is required to inter-alia provide the Contract Performance 

Guarantee, execute Share Purchase Agreement & the Transmission Service Agreement and 

acquire the SPV. Vide letter dated 27.08.2026, the BPC in terms of Clause 2.15.2 of RFP 

extended the date upto 28.08.2026 for completion of activities by the successful bidder. A 

copy of the relevant extract of the RFP and the letter from BPC is enclosed and marked as 

Annexure-9.  

11. That the BPC vide letter dated 11.06.2026 had intimated to the bidders that the Tentative 

Acquisition Price payable by the Selected Bidder for Acquisition of one hundred percent of 

equity shareholding of Fatehgarh II Transmission Limited along with all its related assets 

and liabilities as Rs.19,11,30,825/-. Subsequent to the bidding and during acquisition, the BPC 

vide letter dated 17.07.2026 intimated the successful bidder, i.e. the Petitioner that the final 

Acquisition Price would be Rs. 19,11,30,825/- with the following break-up: 
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S.No. Description Amount (in Rs.) 

1 PFCCL Management Fees 15,00,00,000 

2 GST on PFCCL Management Fees 2,70,00,000 

3 Borrowings from PFCCL 1,40,30,825 

4 Share Capital 1,00,000 

 Total 19,11,30,825 

The aforesaid acquisition price of Rs. 19,11,30,825/- has been paid on 28.08.2026 to PFCCL. 

A copy of the aforesaid BPC letters dated 11.06.2026 and 17.07.2026 are enclosed and marked 

as Annexure-10. 

12. It is submitted that in accordance with the LoI, Power Grid Corporation of India Limited on 

26.08.2026 had furnished Contract Performance Guarantee of Rs.57.00 Crores (Rupees Fifty 

Seven Crores Only) in favour of Central Transmission Utility of India Limited (CTUIL). A copy 

of CPG is enclosed and marked as Annexure-11. 

13. Thereafter, Power Grid Corporation of India Limited has acquired the Fatehgarh II 

Transmission Limited on 28.08.2026 after execution of the Share Purchase Agreement, 

Transmission Service Agreement and completing all procedural requirements specified in the 

RFP documents. Copy of the Share purchase agreement and Transmission Service Agreement 

are enclosed and marked as Annexure–12 and Annexure-13 respectively.  

 

14. The Petitioner shall map Nodal Agency i.e. on the e-portal of this Hon’ble Commission at the 

earliest as per the procedure in vogue and completion of relevant formalities. The Petitioner is 

also sending a copy of the present Petition to CTUIL via e-mail. The Petition is also being hosted 

on the website and is accessible on www.powergrid.in/subsidiaries. 

  

That a copy of the Petition is marked to BPC to enable submission of the requisite documents / 

information by BPC before this Hon’ble Commission regarding the Bidding process undertaken 

and thereby ensure processing of petition. 

 

17



 

 

That a copy of the Application is marked to Designated ISTS Customers (DICs) and 

beneficiaries of the Northern Region as party to the Petition based on the list of the beneficiaries 

furnished by the CTUIL. 

 

15. That POWERGRID has acquired the TSP on 28.08.2026 and the same is effective date of the 

project as per provisions of TSA. The schedule construction period of the project is 30 months. As 

such, Scheduled COD of the project works out to be 28.02.2029. 

 

16. That Fatehgarh II Transmission Limited hereby submits that this petition is filed under 

Section 63 of the Electricity Act, 2003 for Adoption of Transmission Charges to establish the 

Project under build, own, operate and transfer basis, which has been determined through 

transparent process of competitive bidding in accordance with the guidelines issued by the 

Central Government.  

 

17. It is submitted that Section 63 of the Electricity Act, 2003 empowers the Appropriate 

Commission for Adoption of Transmission Charges.     

 

Keeping in view the above, Hon’ble Commission may kindly adopt the Transmission Charges 

with respect to the Transmission System being established by the Fatehgarh II Transmission 

Limited (a 100% wholly owned subsidiary of Power Grid Corporation of India Limited). 

 

18. PRAYER 

 

        The Petitioner hereby humbly prays the Hon’ble Commission to: 

(a) Admit and allow the present Petition; and  

(b) Adopt, under Section 63 of the Electricity Act, 2003, the quoted Transmission Charges 

of Rs. 1,233.00 million per annum discovered through the TBCB process conducted 

by REC Power Developement Consulting Limited for the Inter-State Transmission 

System scheme -  “Installation of 2 Nos. of Synchronous Condensers (SynCon) units 

at 765/400/220kV Fatehgarh-II PS” ; and   
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(c) Take on record and recognize the revised Bid Evaluation Committee Certificate dated 

31.07.2026, the revised Letter of Intent dated 31.07.2026, and the Transmission 

Service Agreement dated 28.08.2026 as constituting final and conclusive proof of 

compliance with the Tariff Based Competitive Bidding Guidelines and the lawful 

discovery of the Transmission Charges; and   

(d) Direct that recovery of the adopted Transmission Charges shall be in accordance with 

the Transmission Service Agreement executed for the Project; and  

(e) Condone any inadvertent or procedural defects, if any, in the present Petition and 

permit the Petitioner to place on record such additional documents, clarifications or 

information as this Hon’ble Commission may require in the interest of justice; and / 

or  

(f) Pass such other order / orders, as may be deemed fit and proper in the facts and 

circumstances of the case. 

 

 

Fatehgarh II Transmission Limited 

  

Petitioner 

 

Represented by Pijush Kanti Ray 

 Project In-charge  

Fatehgarh II Transmission Limited 

Place: Fatehgarh-II 

Date: 07.09.2026 
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FORM-I 

Particulars 

1. Name of the Petitioner                                  :  Fatehgarh II Transmission Limited 

   (A 100% wholly owned subsidiary of  

    Power Grid Corporation of India Limited) 

 

2. Address of the Petitioner/Applicant  :  Fatehgarh II Transmission Limited 

(A 100% wholly owned  subsidiary of  Power Grid 

Corporation of India  Limited) 

 Regd. Address:  

 B-9, Qutab Institutional Area,   

 Katwaria Sarai,   New Delhi-110 016 

Address for correspondence:  

C/o ED (Commercial & RC),  

Power Grid Corporation of India Limited,  

Floor No. 02, Tower-01, IRCON International 

Tower, Plot No. 16, Institutional Area, Sector-32,  

Gurgaon-122003 

 

3. Subject Matter  : Petition under Section 63 of the Electricity Act, 2003 

for Adoption of Transmission Charges with respect to 

the Transmission System being established by the 

Fatehgarh II Transmission Limited (a 100% wholly 

owned subsidiary of Power Grid Corporation of India 

Limited)   

 

4. Petition No., if any     : Not yet received 

 

5. Details of generation assets   : Not Applicable 

(a) generating station/units 

(b) Capacity in MW 

(c) Date of commercial operation 
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(d) Period for which fee paid 

(e) Amount of fee paid 

(f) Surcharge, if any 

 

6. Details of transmission assets  : Assets under implementation by  

(a) Transmission line and sub-stations    Fatehgarh II Transmission Limited 

(b) Date of commercial operation   

(c) Period for which fee paid    

(d) Amount of fee paid 

(g) Surcharge, if any 

 

7. Fee paid for Adoption of tariff for   

(a) Generation asset    : No  

(b) Transmission asset     : Yes  

 

8. Application fee for licence   : Not Applicable 

(a) Trading licence 

(b) Transmission licence 

(c) Period for which paid 

(d) Amount of fee paid 

 

9. Fees paid for Miscellaneous Application : Not Applicable 

 

10. Fees paid for Interlocutory Application : Not Applicable 

 

11. Fee paid for Regulatory Compliance : Not Applicable 

      petition 

 

12. Fee paid for Review Application  : Not Applicable 

 

13. Licence fee for inter-State Trading : Not Applicable 

(a) Category 
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(b) Period 

(c) Amount of fee paid 

(d) Surcharge, if any 

 

14. Licence fee for inter-State Transmission : Not Applicable 

(a) Expected/Actual transmission charge 

(b) Period 

(c) Amount of fee calculated as a percentage of 

transmission charge. 

(d) Surcharge, if any 

 

15. Annual Registration Charge for Power : Not Applicable 

Exchange 

(a) Period 

(b) Amount of turnover 

(c) Fee paid 

(d) Surcharge, if any 

 

16. Details of fee remitted   

(a) UTR No.      : RTGS/ICICR22026090318535702 

(b) Date of remittance    : 03.09.2026  

(c) Amount remitted     : Rs.25,00,000/- (Rupees Twenty Five Lakh only) 

 

 

Signature of the authorized 

signatory with date 
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(Jhatikara-
Bamnauli one ckt 

out:1407) 

Both 400kV 
sections at 
Jhatikra S/s 
connected 
through 
sectionalizer 

3x897 
(N-1: 1058/ICT) 

2x897 
(N-1: 1058) 

1286 
(Jhatikara-

Bamnauli one ckt 
out:1456) 

588+(2x553) 2x753 
(N-1: 1332) 

 

From the studies, it is envisaged that if both 400kV sections are interconnected through 400kV Sectionalizer at the event of contingency 

of 765/400kV ICTs (2x1500MVA) or 400kV Jhatikra-Mundka D/c line in section-2, loadings on 765/400kV ICTs in section-2 will be 

relieved about 150MW (one ICT outage) whereas loading on other ckt of 400V Jhatikra-Mundka line (one ckt outage) will be relieved 

about 170MW.  

CTU vide mail 23.12.24 requested to Power Grid to confirm the space availability for 400kV Bus sectionaliser bay (1 set) at 

765/400kV Jhatikra (PG) S/s. Power Grid stated that space is available for 400kV Sectionalization bay (Main bay-1&2) at 

765/400kV Jhatikra (PG) S/s. CTU also stated that 765/400kV ICT augmentation (6th 1500MVA, 3rd in section-2 (Mundka section)) shall 

be taken up progressively along with 400kV corridor requirement. Grid-India and CEA agreed on the proposal.  

In view of above following ISTS scheme is agreed: 

1. 1 no. 400kV bay (Main+Tie) (2 Breaker) (in Mundka section) at Jhatikara (PG) S/s – implementation schedule : 9 months (best 

effort 6 months)  

2. 400kV Sectionalization bay (1 set) at 765/400kV Jhatikara (PG) S/s to interconnect both 400kV sections at the event of 

contingency - implementation schedule: 18 months (best efforts 15 months) 

G11. 2 nos. of Synchronous Condensers (SynCon) units in 765/400/220kV Fatehgarh-II PS  

It was stated that in the 71st NRPC meeting held on 29.01.24, it was deliberated that RE power is being integrated in fast pace country-

wide and to ensure grid stability and provide inertial support in RE complex, requirement of dynamic compensation like Synchronous 

Condensers needs to be identified separately based on the detailed reactive power planning studies and the Short Circuit Ratios 

(SCRs) at different locations. 

Accordingly, a committee was formed under Chairmanship of Member Secretary, NRPC along with members from CEA, NRPC, 

NRLDC, NLDC, NTPC, BHEL, CTU and STUs to do futuristic analysis for the requirement of Synchronous Condensers based on the 

inertia considerations for NR. Subsequently, the Committee conducted various meetings (Apr’24-Dec’24) wherein deliberations were 
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held on the requirements of Synchronous Condenser including other available technologies. During the committee meetings, 

presentations by different OEMs viz BHEL, Hitachi and Andritz Hydro were also made, highlighting various technological options 

available and its suitability under different system requirements. 

Committee has concluded that in view of huge RE capacity addition in the Northern Region, particularly in Rajasthan State, and the 

challenges thereafter like Oscillations in RE complexes, Reactive Power, Inertia & Short Circuit ratio (SCR) requirements must be 

addressed accordingly. The Committee is in, therefore, consensus of installation of SynCons in RE complexes because of the following 

advantages of SynCons : 

• Enhancement in System Strength/ Short Circuit Ratio (SCR)  

• Fast Reactive Power Support during Faults/Transients  

• Increased Inertia and Frequency Response  

• Damping of Low Frequency Oscillations  

• Steady-state Reactive Power Support 
 

A methodology has been adopted to identify optimal location for installation of SynCons, which includes low SCR (<5), proximity of 

HVDC station, dynamic compensation requirement, real time grid issues etc.   

Location of SynCons as close to the generation [220kV] may appear to increase the SCR. However, at the same time at 400kV level 

its efficacy in supporting the grid will be more. Therefore, a prudent decision for SynCon placement at 220kV or 400kV needs to be 

taken on case-to-case basis. Based on the selection criteria discussed above, 7 nos. RE pooling stations were identified in RE 

complexes in Rajasthan for placement of SynCons with implementation schedule of 2026-27 to 2029-30, subject to availability of space 

at respective station. The committee recommends installation of first SynCon of 2 x+300/-200 MVAr at 400kV level either at Fatehgarh-

II (Priority-1) or Fatehgarh-I (Priority-2) Substation with the completion timeline of 2026-2027 at Fatehgarh-II PS. The committee also 

recommended that CEA/MoP may consider the installation of proposed Syn Cons in TBCB or RTM mode similar to other transmission 

projects.  

Report of Committee on Futuristic analysis for requirement of Synchronous Condensers based on System Strength and Inertia 

considerations for Northern Region was published in Dec’24 and deliberated in 52th TCC/77TH NRPC meeting held on 27-28th Dec’24.  

Grid India observed sustained oscillations on real time basis at Fatehgarh-II PS. Further, M/s POWERGRID vide mail 05.10.24 

confirmed the space for 2x(80x95sqm) for installation of 2 nos. 300MVAr SynCon units. Considering NRPC report study results, criteria 

for selection for installation of SynCons and space availability as discussed above, installation of SynCon of 2 x+300/-200 MVAR at 

400kV level of Fatehgarh-II PS is proposed in present meeting.  
 

In view of above following ISTS scheme is agreed 
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• 2 nos. of Synchronous Condensers (SynCon) units* at 400kV level of 765/400/220kV Fatehgarh-II PS along with 2 nos. of 400kV 

bays   

* 1 no. of SynCon unit comprises dynamic support of +300MVAr/-200MVAr (Minimum) & Short circuit contribution at PCC of 1200MVA 

(Minimum) with Minimum H (natural) >3 s 

 

 

 

                                                                                     ----------x------------ 
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55th TCC & 80th NRPC Meeting (17-18 July 2025)-MoM

A.5.8 TCC Chairperson  stated  that,  considering  the  relatively  small  cost  involved  and 

suggested benefits, TWFL installation may be taken up under the O&M budget as it  

does not qualify as capital expenditure.

A.5.9 RVPNL suggested that if  CEA guidelines on TWFL are issued, it  would facilitate 

implementation by state utilities as well.

A.5.10 HVPNL stated that if the technology proves effective in fault detection, it would be 

beneficial for states too.

A.5.11 MS, NRPC proposed the formation of a subgroup comprising members from CEA, 

CTU, NRPC, NRLDC, POWERGRID, TSPs, and State Utilities to deliberate further 

on the proposal.

NRPC Deliberation

A.5.12 NRPC  forum  noted  the  deliberation  held  in  TCC  meeting  and  Forum  was  in 

consonance of the same.

Decision of Forum

Forum directed  to  formulate  a  sub-group comprising  members  from CEA,  CTU, 

NRPC,  NRLDC,  Powergrid,  Indigrid,  ATIL,  Sterlite,  Sekura,  RVPNL,  PTCUL, 

HPPTCL and JKPCTL with the following Terms of Reference: -

 Formulate criteria to identify critical transmission lines that warrant the installation 

of TWFL, based on operational importance and reliability considerations.

 Evaluate the restoration benefits of TWFL—specifically in terms of fault location 

and faster  restoration—by comparing  scenarios with  and without  TWFL,  using 

data provided by Powergrid for lines where TWFL is already implemented.

A.6 Installation  of  2  nos.  of  Synchronous  Condensers  (SynCon)  units  at 

765/400/220kV Fatehgarh-II PS (agenda by CTUIL)

TCC Deliberation

A.6.1 CTU representative apprised that in the 71st NRPC meeting held on 29.01.24, it was 

deliberated  that  RE  power  is  being  integrated  in  fast  pace  country-wide  and  to 

ensure  grid  stability  and  provide  inertial  support  in  RE  complex,  requirement  of 

dynamic  compensation  like  Synchronous  Condensers  needs  to  be  identified 
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separately based on the detailed reactive power planning studies and the SCRs at 

different locations. 

A.6.2 Accordingly,  a committee was formed under Chairmanship of Member Secretary, 

NRPC along with members from CEA, NRPC, NRLDC, NLDC, NTPC, BHEL, CTU 

and STUs to do futuristic analysis for the requirement of Synchronous Condensers 

based on the inertia considerations for NR.

A.6.3 Committee has concluded that in view of huge RE capacity addition in the Northern 

Region,  particularly  in  Rajasthan  State,  and  the  challenges  thereafter  like 

Oscillations in RE complexes, Reactive Power, Inertia & SCR requirements must be 

addressed accordingly. The Committee is in, therefore, consensus of installation of 

SynCons in RE complexes because of the following advantages of SynCons :

 Enhancement in System Strength/ Short Circuit Ratio (SCR)

 Fast Reactive Power Support during Faults/Transients

 Increased Inertia and Frequency Response

 Damping of Low Frequency Oscillations

 Steady-state Reactive Power Support

A.6.4 A  methodology  has  been  adopted  to  identify  optimal  location  for  installation  of 

SynCons,  which  includes  low  SCR  (<5),  proximity  of  HVDC  station,  dynamic 

compensation requirement, real time grid issues etc. 

A.6.5 Based on the selection criteria discussed above, 7 nos. RE pooling stations were 

identified  in  RE  complexes  in  Rajasthan  for  placement  of  SynCons  with 

implementation schedule of 2026-27 to 2029-30, subject to availability of space at 

respective station.

A.6.6 The committee recommends installation of first SynCon of 2 x+300/-200 MVAr at 

400kV level either at Fatehgarh-II (Priority-1) or Fatehgarh-I (Priority-2) Substation. 

The committee also recommended that CEA/MoP may consider the installation of 

proposed Syn Cons in TBCB or RTM mode similar to other transmission projects.

A.6.7 The report of the committee was also presented in 52nd TCC & 77th NRPC Meeting 

27-28th Dec’24 and Forum noted the Committee Report and recommended the same 

for further submission to CEA.
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A.6.8 Subsequently,  in  36th  CMETS-NR meeting  held  on  15.01.2025  where  Scope  of 

Installation of 2 nos. of Synchronous Condensers (SynCon) units at 765/400/220kV 

Fatehgarh-II  PS  was  discussed,  Grid-India  stated  that  they  observed  sustained 

oscillations on real time basis at Fatehgarh-II PS. Further, M/s Powergrid vide mail 

dated  05.10.24  confirmed  the  space  for  2x(80x95sqm)  for  installation  of  2  nos. 

300MVAr SynCon units at Fatehgarh-II PS.

A.6.9 Considering Committee report recommendations comprising criteria for selection for 

installation of SynCons, Installation of 2 nos. of Synchronous Condensers (SynCon) 

units (2x +300/-200 MVAr) at 400kV level of 765/400/220kV Fatehgarh-II  PS was 

agreed in 36th CMETS-NR meeting.

Sl. 

No.

Description of Transmission Element Scope of work 

(Type  of 

Substation/Conductor 

capacity/km/no. of bays etc.)

1. 2  nos.  of  Synchronous  Condensers 

(SynCon)  units*  at  400kV  level  of 

765/400/220kV  Fatehgarh-II  PS  along 

with 2 nos. of 400kV bays

 

*1  No.  of  SynCon  unit  comprises 

dynamic  support  of  +300MVAr/-

200MVAr  (Minimum)  &  Short  circuit 

contribution  at  PCC  of  1200MVA 

(Minimum)  (Value  of  inertia  (MW-secs) 

shall be provided in RfP document 

• Synchronous  Condenser 

units- 2 nos.

 

• 400kV Bay- 2 nos.
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A.6.10 CTU representative apprised that the estimated cost & timeframe of the Scheme is 

as below: 

 Estimated Cost: Rs. 1160 Cr. (Approx)

 Implementation Timeframe: 30 months from allocation of project.

A.6.11 CTU representative submitted that above proposal may be considered in light of the 

substantial  renewable  energy  (RE)  capacity  addition  in  the  Northern  Region—

particularly  in  the  state  of  Rajasthan—and  the  associated  challenges  such  as 

oscillations in RE complexes, reactive power management, inertia, and short circuit  

ratio (SCR) requirements, hence appropriate measures needs be taken to address 

these issues. 

A.6.12 TCC forum agreed with the proposal  of  Installation of  2 nos.  of  Synchronous 

Condensers (SynCon) units at 765/400/220kV Fatehgarh-II PS given the inherent 

advantages  of  synchronous  condensers  (SynCons)  in  providing  inertia,  reactive 

power support, and short circuit strength to the grid.

NRPC Deliberation

A.6.13 NRPC  forum  noted  the  deliberation  held  in  TCC  meeting  and  Forum  was  in 

consonance of the same.

Decision of Forum

Forum approved  the  proposal  of  CTU for  Installation  of  2  nos.  of  Synchronous 

Condensers (SynCon) units at 765/400/220kV Fatehgarh-II PS at an estimated cost 

of  Rs  1160  Cr.  with  implementation  timeframe  of  30  months  from  allocation  of 

project.

A.7 Redundant  communication  for  Narora  Atomic  Power  Plant  (NPCIL)  (NAPP) 

(Agenda by CTUIL)

TCC Deliberation

A.7.1 CTU apprised that presently NAPP is connected with radial path through UPPTCL 

OPGW network and no redundant path is available. Connectivity of NAPP (NPCIL) is 

shown in Figure-1  
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4.6 Installation of 2 Nos. of Synchronous Condensers (SynCon) units at 765/400/220kV 

Fatehgarh-II PS 

4.6.1 Representative of CTUIL stated that, in the 71st NRPC meeting held on 29.01.24, it 

was deliberated that RE power is being integrated in fast pace country-wide and to 

ensure grid stability and provide inertial support in RE complex, requirement of 

dynamic compensation like Synchronous Condensers needs to be identified separately 

based on the detailed reactive power planning studies and the Short Circuit Ratios 

(SCRs) at different locations. 

4.6.2 He also informed, a committee was formed under Chairmanship of Member Secretary, 

NRPC along with members from CEA, NRPC, NRLDC, NLDC, NTPC, BHEL, CTU 

and STUs to do futuristic analysis for the requirement of Synchronous Condensers 

based on the inertia considerations for NR. The Committee is in, therefore, consensus 

of installation of SynCons in RE complexes because of the following advantages of 

SynCons: 

 Enhancement in System Strength/ Short Circuit Ratio (SCR) 

 Fast Reactive Power Support during Faults/Transients 

 Increased Inertia and Frequency Response 

 Damping of Low Frequency Oscillations 

 Steady-state Reactive Power Support 

4.6.3 He further stated that, the committee recommends installation of first SynCon of 2 

x+300/-200 MVAr at 400 kV level either at Fatehgarh-II (Priority-1) or Fatehgarh-I 

(Priority-2) Substation.  

4.6.4 It was opined that more discussion is required on optimal location of Synchronous 

condensers and other aspects. Chairperson, NCT directed that a presentation may be 

arranged on these aspects by NRPC.   

5 Status of the bids under process by BPCs 

5.1 The BPCs (RECPDCL and PFCCL) have made presentations on the status of under 

bidding schemes. Summary of the same is given below: 

Note :  

i) Bay(s) required for completion of diameter (GIS) in one-and-half breaker scheme shall also be executed by 

the TSP. 

ii) POWERGRID to provide space (free of cost) for 765 kV line along with SLR GIS bays at Srikakulam - The 

D/c line to be terminated in the future line bays with SLR proposed under the scheme “Inter-Regional 

Strengthening between SR Grid and ER Grid” 

iii) POWERGRID to provide space (free of cost) for 2 Nos. of 400kV line bays at Khammam for termination of 

Khammam-II – Khammam (existing) 400 kV (quad) D/c line 

iv)  TSP of Warangal New S/s (Adani) to provide space (free of cost) for 2 Nos. of 765kV line bays with provision 

of SLR at Warangal New S/s for termination of Khammam-II – Warangal New 765 kV D/c line 
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4.3 Installation of 2 Nos. of Synchronous Condensers (SynCon) units at 765/400/220kV 

Fatehgarh-II PS  

4.3.1 Representative of CTUIL stated that, to ensure grid stability and provide inertial 

support in RE complex, requirement of dynamic compensation like Synchronous 

Condensers, a committee was formed under Chairmanship of Member Secretary, 

NRPC along with members from CEA, NRPC, NRLDC, NLDC, NTPC, BHEL, CTU 

and STUs to do futuristic analysis for the requirement of Synchronous Condensers 

based on the inertia considerations for NR.  

4.3.2 The Committee had consensus of installation of SynCons in RE complexes because of 

the following advantages of SynCons : 

 Enhancement in System Strength/ Short Circuit Ratio (SCR) 

 Fast Reactive Power Support during Faults/Transients 

 Increased Inertia and Frequency Response 

 Damping of Low Frequency Oscillations 

 Steady-state Reactive Power Support 

4.3.3 Further the committee had recommended installation of first SynCon of 2 x+300/-200 

MVAr at 400kV level either at Fatehgarh-II (Priority-1) or Fatehgarh-I (Priority-2) 

Substation.  

4.3.4 In the 32nd meeting of NCT held on 12.08.25 and it was opined that more discussion 

is required on optimal location of Synchronous condensers and other aspects. In this 

regard, discussions were held in CEA on 12.09.25. Based on the directions, studies 

were carried out to see the impact of envisaged intra state thermal machines (2400 

MW) in south Rajasthan (Chabbra/Kalisindh complex) on short circuit ratio (SCR) of 

Fatehgarh-II PS. From studies it is envisaged that considering above thermal 

generation, there will be no appreciable improvement in SCR of Fatehgarh-II S/s. 

Therefore, 2 Nos. of Synchronous Condensers (SynCon) units at 765/400/220 kV 

Fatehgarh-II PS are required to improve the SCR which will further address the issue 

Oscillations in RE complexes.  

4.3.5 After deliberations, NCT recommended the following for implementation: 

A. Summary of the scheme is given below: 

Sl. No. Description of the scheme Estimated 

Cost 

(₹ Crore) 

Remarks 

1. 2 Nos. of Synchronous Condensers 

(SynCon) units at 400kV level of 

765/400/220kV Fatehgarh-II PS along with 

2 nos. of 400kV bays 

Implementation timeframe: 30 months 

 

1157.45 Cr.  

Recommended  

under TBCB 

with PFCCL  

as BPC 
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from the date of allocation 

 

B. Details of the Scheme:  

 

Sl. 

No. 

Description of Transmission Element Scope of work (Type of 

Substation/Conductor 

capacity/km/no. of bays etc.) 

1 2 nos. of Synchronous Condensers (SynCon) units* 

at 400kV level of 765/400/220kV Fatehgarh-II PS 

along with 2 nos. of 400kV bays 

 

*1 No. of SynCon unit comprises dynamic support 

of +300MVAr/-200MVAr (Minimum) & Short 

circuit contribution at PCC of 1200MVA 

(Minimum) (Value of inertia (MW-secs) shall be 

provided in RfP document  

 Synchronous Condenser 

units- 2 nos. 

 400kV Bay- 2 nos. 

 

 

Note : POWERGRID shall provide space (free of cost) for 2 Nos. (SynCon) units at Fatehgarh-

II PS along with 2 Nos. of 400 kV bays  

5 Communication Schemes 

5.1 Redundant communication for Narora Atomic Power Plant (NPCIL) (NAPP) 

5.1.1 Representative of CTUIL stated that NAPP is connected with radial path through 

UPPTCL OPGW network, and no redundant path is available, therefore, a redundant 

communication path for NAPP is needed and that can be created through fiber sharing 

from UPPTCL OPGW N/w i.e. NAPP – Simbhavli (UP) – Shatabdi Nagar (UP) – 

Modipuram (UP). At Modipuram (UP) ISTS FOTE is available.  

5.1.2 It was further mentioned that UPPTCL has given consent regarding sharing of 2 pairs 

of fibers on the following UPPTCL links for provide redundant communication to 

NAPP (NPCIL): 

i. Simbhavali (UP) - Shatabdi Nagar (UP)  

ii. Shatabdi Nagar (UP) - Modipuram (UP)-having ISTS FOTE 

5.1.3 The proposal was agreed in the 78th meeting of NRPC held on 17.03.2025. 

5.1.4 After deliberations, the communication scheme “Redundant communication for 

Narora Atomic Power Plant (NPCIL) (NAPP)” was approved for implementation 

under RTM mode as mentioned below: 
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expenditure takeplace (ii) all sales and purchases of
goods andservices by the company (iii) the assets
andliabilities of the company and (iv) the items of costas
may be prescribed under section 148 in the case of a
company which belongsto any class of companies
specified under that section. CapitalCapital means the
share capital for the time being raised or authorized to
beraised for the purpose of the Company. CompanyShall
means FATEHGARH II TRANSMISSION LIMITED
DebentureDebenture includes debenture stock bonds or
any other instrument of a companyevidencing a debt
whether constituting a charge on the assets of the
company ornot. Director(s) Director means a
directorappointed to the Board of a company under
Section 2(34) of the Act. Dividend Dividend includes any
interimdividend. FinancialInstitution Financial Institution
includes a scheduled bank and any otherfinancial
institution defined or notified under the Reserve Bank of
India Act1934. GenderWords importing the masculine
gender also include the feminine gender.
GenerationCompany Generation Company shall mean
any entity engaged in the business ofgeneration of
electricity. In Writing and Written In writingand Written
include printing lithography and other modes of
representing orreproducing words in a visible form. Key
managerial personnel key managerialpersonnel in
relation to a company means (i) the Chief Executive
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Officer or themanaging director or the manager (ii) the
company secretary (iii) the whole-time director (iv) the
Chief Financial Officer and suchother officer as may be
prescribed. Meeting means Annual General Meeting or
ExtraordinaryGeneral Meeting of Members duly called
and constituted including an adjourned meeting.In the
context of Board of Directors it shall mean the meeting
of theDirectors including an adjourned meeting. In the
context of Board of Directorsit shall mean the meeting of
the Directors including an adjourned meeting. Member
Member in relation to a company means (i)
thesubscriber to the memorandum of the company who
shall be deemed to have agreedto become member of
the company and on its registration shall be entered
asmember in its register r of members (ii) everyother
person who agrees in writing to become a member of the
company and whosename is entered in the register of
members of the company (iii) everyperson holding
shares of the company and whose name is entered as
beneficialowner in the records of a depository.
MonthMonth means a calendar month. OfficeOffice
means the Registered Office of the company for the time
being. Paid-upshare capital or share capital paid-up
means such aggregate amount of moneycredited as
paid-up as is equivalent to the amount received as paid
up in respectof shares issued and also includes any
amount credited as paid-up in respect ofshares of the
company but does not include any other amount
received in respectof such shares by whatever name
called. PersonsPersons include Corporations and firms
as well as individuals. Power Transmission Utility
PowerTransmission Utility shall mean any entity engaged
in the business of power transmission. ProxyProxy
includes Attorney duly constituted under a valid Power of
Attorney. Project-In-ChargeA Director of the Company

Page X of Y
I 

Page 3 of 80
41



 

designated as Project In-charge for administratingday to
day activities of the Company. PublicCompany Public
Company means a company which a. is not a private
company and b. has a minimum paid-up share capital as
maybe prescribed Providedthat a company which is a
subsidiary of a company not being a private
companyshall be deemed to be public company for the
purposes of this Act even wheresuch subsidiary
company continues to be a private company in its
articles. RegistrarRegistrar means a Registrar an
Additional Registrar a Joint Registrar a DeputyRegistrar
or an Assistant Registrar having the duty of registering
companiesand discharging various functions under this
Act. Register of Members Register of Membersmeans
the Register of Members to be kept pursuant to the Act.
RelatedParty Section 2(76) of the Act describes related
party with reference to a companywhich means (i)
adirector or his relative (ii) akey managerial personnel or
his relative (iii) afirm in which a director manager or his
relative is a partner (iv) aprivate company in which a
director or manager is a member or director (v) a public
company in which a director ormanager is a director or
holds along with his relatives more than two per cent.of
its paid-up share capital (vi) anybody corporate whose
Board of Directors managing directoror manager is
accustomed to act in accordance with the advice
directions orinstructions of a director or manager (vii)
any person on whose advice directions or instructions a
director or manager isaccustomed to act Provided that
nothing in sub-clauses(vi) and (vii) shall apply to the
advice directions or instructions given in a
professionalcapacity (viii) any company which is (A) a
holding subsidiary or an associatecompany of such
company or (B) a subsidiary of a holding companyto
which it is also a subsidiary. (ix) such other person as
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maybe prescribed. Seal Means the common seal of
thecompany for the time being. Securities Exchange
Board Securitiesand Exchange Board means the
Securities and Exchange Board of India establishedunder
section 3 of the Securities Exchange Board of India Act
1992. Securities Securities means thesecurities as
defined in clause (h) of section 2 of the Securities
Contracts (Regulation)Act 1956. Share Means a share in
the sharecapital of a company and includes stock. Share
Capital Share Capital meansthe total equity share capital
of the Company agreed to be issued and calledthe
Authorized Capital of the Company as mentioned in the
Memorandum ofAssociation of the Company. Singular
Number Words importing thesingular number include
where the context admits the plural number andvice-
versa. StateElectricity Board State Electricity Board
means the Electricity Board orVidyut Board or any other
body by whatever name called set up by the
StateGovernments under Electricity (Supply) Act 1948 as
amended which expressionshall include its success or s
administrators authorized representatives andpermitted
assigns. Transmission Company Transmission
Companyshall mean any entity engaged in the business
of transmission of electricity. Year or Financial Year
Meaning of Words Yearmeans English calendar year and
Financial Year shall have the meaning assignedthereto
by Section 2(41) of the Act. Unless the context otherwise
requireswords or expressions contained in these
regulations shall bear the same meaningas in the Act or
any statutory modification there of in force at the date
atwhich these regulations become binding on the
company. Marginal Notes Marginal Notes are for easeof
reference only and shall not affect the construction and
interpretation ofthese Articles. Other Expressions Other
words or expression containedin these Articles shall
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bear the same meaning as a reassigned to them in
theAct or any statutory modifications thereof. 2. Table F
not to Apply The regulations contained in Table Fin the
First Schedule to the Companies Act 2013 shall not apply
except to theextent that the same are repeated or
contained or expressly made applicable bythese Articles
or by the Act but the regulations for the management of
theCompany and for the observance of the members
thereof and the irrepresentativesshall subject to any
exercise of the statutory powers of the Company
withreference to the repeal or alteration of or addition to
its regulations bySpecial Resolution as prescribed by the
said Companies Act 2013 be such ascontained in these
Articles. 3.Business Purpose The Company shall
beengaged in the business of Transmission of Electricity
including constructionoperation maintenance and other
related activities.

Share Capital and Variation of rights
4. Share Capital Increase of capital by the Company and
how carried intoeffectThe Authorized Share Capital of
the Company is as mentioned in clause V of the
Memorandumof Association of the Company. The
Company in General Meeting may from time totime by
resolution increase its authorized share capital by
creation of newshares such increase to be of such
aggregate amount and to be divided in toshares of such
respective amounts as may be determined by the
General Meetingsubject to the provisions of the Act.

5. New Capital same as existing capital Any capital
raisedby the creation of new shares shall be considered
as part of the originalcapital and shall be subject to the
same provisions herein contained withreference to the
payment of calls and installments forfeiture lien

Page X of Y

✓

II 1

✓

2

 
Page 6 of 80

44



 

surrendertransfer and transmission voting and
otherwise.

6. Reduction of Capital The Company may from time to
time byspecial resolution reduce its capital which may be
paid off either with orwithout extinguishing or reducing
liability on shares which is in excess of thewants of the
company or canceling such share capital which has been
lost or isunrepresented by available assets.

7. Subdivision and consolidation ofshares The Company
ingeneral meeting may from time to time sub-divide or
consolidate its shares orany of them and exercise any of
the other powers conferred by Section 61 of theAct and
shall file with the Registrar such notice of exercise of any
suchpowers as may be required by the Act.

8. Register and Index of MembersBeneficialowners The
Companyshall cause to be kept a Register and also an
Index of Members andDebenture-holders in accordance
with Sections 88 of the Act. Further aspermissible under
Section 88 of the Act the register and Index of beneficial
ownersmaintained by a Depository shall be deemed to be
the corresponding Register andIndex for the purpose of
this Act.

9. Foreign Register of members The Company shall be
entitled to keepin any country outside India a Foreign
Register of members resident in thatcountry subject to
compliance with the provisions of Section 88 of the Act.

10. Shares to be numbereddistinctively Theshares in the
capital held otherwise than in the depository mode shall
benumbered progressively in sequence and given
distinctive number Except and inthe manner here in
mentioned no share shall be forfeited or surrendered and
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shallcontinue to bear the number which it had originally
borne.

11. Share Application Money The Company shall ensure
that theshare application money paid is held by it in an
account with a ScheduledCommercial Bank (in the name
of the Company). 12. Further Issue of Capital(a) Where
at any time the Companywishes to raise its subscribed
share capital by issue of further shares itshall first offer
such shares to its existing shareholders in proportion to
theirexisting shareholdings on the date of such issue.
Such offer to the existingshareholders shall be in
accordance with the provisions of Section 62 of the Act.
(b) The Company shall subject to applicableprovisions of
the Act and Articles of Association make uniform calls
from time totime upon all the Shareholders in respect of
the moneys remaining unpaid on theissued share capital
within 30 days or such time as the Board may deem fit
andappropriate. 13.Shares under control of Directors
Subject to the provisions of theseArticles and of the Act
the shares including any shares forming part of any
increasedcapital of the Company shall be under the
control of the Directors who mayallot or otherwise
dispose off the shares to such persons in such
proportion onsuch terms and conditions and at such
times as the Directors may think fit andsubject to the
sanction of the Company in General Meeting subject to
theprovisions of Sections 52 and section 54 of the Act at
a premium or par andsuch option being exercisable for
such time and for such consideration as theDirectors
think fit. The Board shall cause to be filed the returns as
toallotment provided for in Section 39(4) of the Act. 14.
Issue of shares for considerationother than cashSubject
to these Articles and the provisions of the Act if any the
Board mayissue and allot shares in the capital of the
Company as payment or inconsideration or as part
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payment or in part consideration of the purchase or
acquisitionof any property or for services rendered to the
Company in the conduct of itsbusiness and shares which
may be so issued or allotted shall be credited ordeemed
to be credited as fully paid up or partly paid up
shares.15.Power of Company to Issue Shares The
Company in General Meeting maysubject to the
provisions of Section 42 62 of the Act provide that any
shares (whether forming part ofthe original capital or of
any increased capital of the Company) shall beoffered to
such persons (whether a Member or not) in such
proportion and onsuch terms and conditions of the Act)
at a premium or at par or at a discountas such General
Meeting shall determine and with full power to give any
person(whether a Member or not) the option to call for or
be allotted shares of any classof the Company either
subject to compliance with the provisions of Sections 52
and54 of the Act at a premium or at par or at discount
such option being exercisableat such times and for such
consideration as may be directed by such General
Meetingor the Company in General Meeting may make
any other provisions whatsoever forthe issue allotment
or disposal of any shares. 16. Acceptance of shares Any
person applying for shares in theCompany followed by
an allotment of any shares and subscribers to the
Memorandumshall be a shareholder within the meaning
of these Articles and every personwhose name is on the
Register of Members shall for the purposes of these
Articlesbe a Member of the Company.17. Deposit call to
be a debtpayable Immediately TheMoney (if any) which
the Board shall on the application for allotment of any
sharesbeing made by them require or direct to be paid by
way of deposit call orotherwise in respect of any shares
allotted by them shall I immediately on the insertionof
the name of the allottee in the Register of Members as
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the name of theholder of such shares become a debt due
to and recoverable by the Company fromthe allottee
thereof and shall be paid by him accordingly.18. Liability
of Members Every Member or his heirs executorsor
administrators shall pay to the Company the portion of
the capital andpremium if any represented by or payable
on his share or shares which may forthe time being
remain unpaid thereon in such amounts at such time or
times andin such manner as the Board shall from time to
time in accordance with theCompany regulations require
or fix for the payment thereof.19. Share Certificates A
certificate issued under the commonseal of the company
specifying the shares held by any person shall be
primafacie evidence of the title of the person to such
shares. (a) Every Member or allottee of shareswho is
holding such shares in the physical form shall be entitled
without paymentto receive certificate specifying the
name of the person in whose favour it is issuedthe
shares to which it relates and the amount paid-up
thereof. Such certificatesshall be issued only in
pursuance of a resolution passed by the Board and
onsurrender to the Company of the letter of allotment or
the fractional couponsof requisite value save in case of
issues against letters of acceptance or of renunciationor
in cases of issue of bonus shares. Every such certificate
shall be issuedunder the seal of the Company which
shall be affixed in the presence of two Directorsand the
Secretary or some other person appointed by the Board
for the purposeand the two directors and the Secretary
or other persons as authorized by theBoard shall sign the
share certificate. Provided if the composition of
theBoard permits of it at least one of the aforesaid two
directors shall be a personother than a Managing or a
Whole Time Director. Particulars of every sharecertificate
issued shall be entered in the Register of Members
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against the nameof the person to whom it has been
issued indicating the date of issue. Forissue of any
further duplicate certificate the Board shall be entitled to
chargesuch amount which shall not exceed fifty Rupees
per Certificate. (b) A Director may sign a sharecertificate
by affixing his signature thereon by means of any
machine equipmentor other mechanical means such as
engraving in metal or lithography but not bymeans of a
rubber stamp. PROVIDED that the Director shall be
personallyresponsible for the safe custody of such
machine equipment or other materialused for the
purpose.20.Renewalof Share Certificates(a)No
certificate of any share or shares shall be issued either in
exchange for thosewhich are sub-divided or consolidated
or in replacement of those which are defacedmutilated
torn or old decrepit destroyed or where the pages on the
reverse forrecording transfers have been duly utilized
unless the certificate in lieu ofwhich it is issued is
surrendered to the Company and for issuing such
sharecertificate the company may charge such fee as
the Board thinks fit not exceedingtwenty rupees per
certificate.(b)When a new share certificate has been
issued in pursuance of clause (a) of thisArticle it shall
state on the face of it and against the stub or counterfoil
tothe effect that it is Issued in lieu of share certificate No
sub-dividedreplacedonconsolidation. (c)If a share
certificate is lost or destroyed a new certificate in lieu
thereofshall be issued only with the prior consent of the
Board and on such reasonableterms such as furnishing
supporting evidence and indemnity and the payment of
out-of-pocketexpenses incurred by the Company in
investigating evidence produced as theBoard thinks fit.
(d)Whenanew share certificate has been issued in
pursuance of clause (c) of this Articleit shall state on the
face of it and against the stub or counterfoil to theeffect
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that it is duplicate issued in lieu of share certificate No.
and the wordduplicate shall be stamped or printed
prominently on the face of the share certificate.(e)Where
a new share certificate has been issued in pursuance of
clause (a) and orclause(c) of this Article particulars of
every such share certificate shall beentered in a Register
of Renewed and Duplicate Share Certificates indicating
againstthe name(s) of the person(s) to whom the
certificate is issued the number anddate of issue of the
share certificate in lieu of which the new certificate is
issuedand the necessary changes indicated in the
Register of Members by suitablecross reference in the
Remarks column.(f)All blank forms to be used for issue
of share certificates shall be printed andthe printing shall
be done only on the authority of are solution of the Board
andthe blank forms shall be consecutively machine-
numbered and the forms and the
blocksengravingsfacsimiles relating to the printing of
such forms shall be kept in the custodyof the Secretary
or of such other person as the Board may appoint for the
purposeand the Secretary or the other person aforesaid
shall be responsible forrendering an account of these
forms to the Board. (g)The Committee of the Board
Company Secretary of the Company or a Director
specificallyauthorized by the Board for such purpose
shall be responsible for the maintenancepreservation
and safe custody of all books and documents relating to
the issueof share certificates including the blank forms
of share certificates referredto in clause (f). (h)All books
referred to in clause(g)shall be preserved in good order
for not lessthan thirty years and in disputed cases shall
be preserved permanently. 21.Joint holders (a)Where
two or more persons are registered as the holders of any
share they shallbe treated as a single shareholder and
shall be deemed to hold the same asjoint holders with
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benefits of survivorship subject to the following and
other provisionscontained in these Articles. (b)The
Company shall be entitled to decline to register more
than four persons asthe holders of any share. (c)The
Joint holders of any share shall be liable severally as well
as jointly forand in respect of all calls and other
payments which ought to be made inrespect of such
shares. (d)On the death of any such joint holder the
survivor or survivors shall be theonly person or persons
recognized by the Company as having any title to
theshare but the Directors may require such evidence of
death as they may deem fitand nothing here in contained
shall be taken to release the estate of the deceasedjoint
holder from any liability on shares held by him jointly with
any otherperson. (e)Delivery of share certificate to any
one of such joint holders shall be deemedto be delivery
to all of them and any one of such joint holders may
giveeffectual discharge and receipts for any dividends or
other moneys payable inrespect of such shares and or in
respect of any other obligation of the Companytowards
them. (f)Only the person whose name stands in the
Register of Members as the first ofthe joint holders of
any shares shall be entitled to delivery of thecertificate
relating to such share or to receive notices from the
Company and anynotice given to such person shall be
deemed proper notice to all joint holders.(g)Any one of
two or more joint holders may vote at any meeting either
personallyor by proxy in respect of such share as if he
were solely entitled thereto andif more than one of such
joint holders be present at any meeting personally orby
proxy the holder whose name stands first or higher (as
the case may be) onthe Register of Members in respect
of such share shall alone be entitled tovote in respect
thereof. PROVIDEDalways that a member present at any
meeting personally shall be entitled tovote in preference
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to a person present by proxy although the name of such
personpresent by proxy stands first on the Register of
Members in respect of suchshares. 22.Terms and
Conditions of Preference Shares Subject to the
provisions of section 55 any preferenceshares may with
the sanction of an ordinary resolution be issued on the
terms thatthey are to be redeemed on such terms and in
such manner as the company beforethe issue of the
shares may by special resolution determine.

Lien
23. Company to have lien on shares The Company shall
have a first and paramountlien upon all shares(other than
fully paid up shares) registered in the name ofeach
member (whether solely or jointly with others) and upon
the sale proceedsthereof for all moneys (whether
presently payable or not) called or payable ata fixed time
in respect of all such shares (not being fully paid up) for
allmoneys presently payable by him or his estate to the
Company. Any such lienshall extend to all dividends
payable and bonuses declared from time-to-time
declaredin respect of such shares.

24. Enforcing lien by sale For the purpose of enforcing
such lien theBoard may sell the shares subject thereto in
such manner as they shall thinkfit and for that purpose it
may cause to be issued a duplicate certificate inrespect
of such shares and may authorize one of their Directors
to execute atransfer thereof on behalf of and in the name
of the Board. No sale shall bemade until notice period for
making call as aforesaid have expired and until noticein
writing of the intention to sell shall have been made
known to theshareholder for default in payment and
default has been made by him in the paymentof money
called in respect of such shares for thirty days after the
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date ofsuch notice. Upon issue of a duplicate certificate
or certificates in lieu ofthe original share the certificate
or certificates originally issued shall standcancelled and
become null and void and the same shall have no effect.

25. Application of proceeds of sale The net proceeds of
any such sale shall bereceived by the Company and
applied in or towards payment of such part of the
amountas is presently payable and the residue if any
shall (subject to a like lienfor sums not presently payable
as existed upon the shares before sale)be paid tothe
person entitled to the shares at the date of the sale.

Calls on shares
26. Directors may make calls The Board may from time
to time subject to theterms on which any shares may
have been issued and subject to the conditions
ofallotment by a resolution passed at a meeting of the
Board (and not by resolutionby circulation) make such
callas it thinks fit upon the Members in respect ofall
moneys unpaid on the shares held by them respectively
and each member shallpay the amount of every call so
made on him to the person or persons and at thetimes
and places appointed by the board. A call may be made
payable by installments.

27.Notice of calls Notless than thirty days notice in
writing of any call shall be given by the
Companyspecifying the time and place of payment and
the person or persons to whom suchcall shall be paid.

28.When call made A callshall be deemed to have been
made at the time when the resolution of the Board
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authorizingsuch call was passed at a meeting of the
Board and demand notice is issued.

29. Calls may be revoked or postponed A call may be
revoked or postponed at thediscretion of the Board.

30.Directors may extend time TheBoard may from time
to time at its discretion extend the time fixed for the
paymentof any call and may extend such time as to all or
any of the Members forreasons which the Board may
consider satisfactory but no Member shall been titledto
such extension save as a matter of grace.

31.Calls to carry interestIf any Member fails to pay any
call due from him on the day appointed for
paymentthereof or any such extension thereof as
aforesaid he shall be liable to payinterest on the same
from the day appointed for the payment thereof to the
timeof actual payment at rate not exceeding 10 per cent
per annum as may be decidedby the Board but the Board
may in its absolute discretion and in special
circumstanceswaive or reduce the levy of interest as
deemed appropriate. Sums deemed to becall Any sum
which by the terms of issue of a share becomes payable
onallotment or at any fixed date whether on account of
the nominal value of theshare or by way of premium shall
for the purposes of these Articles be deemedto be a call
duly made and payable on the date on which by the
terms of issuethe same becomes payable and in case of
non-payment all the relevant provisionsof these Articles
as to payment of interest and expenses forfeiture
orotherwise shall apply as if such sum had become
payable by virtue of a call dulymade and notified.
32.Sums deemed to becallAny sum which by the terms
of issue of a share becomes payable on allotment orat
any fixed date whether on account of the nominal value
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of the share or byway of premium shall for the purposes
of these Articles be deemed to be a callduly made and
payable on the date on which by the terms of issue the
same becomespayable and in case of non-payment all
the relevant provisions of theseArticles as to payment of
interest and expenses forfeiture or otherwise shallapply
as if such sum had become payable by virtue of a call
duly made andnotified. 33.Partial payment not to
preclude Forfeiture Neither the receipt by the Company
of a portion of anymoney which shall from time to time
be due from any Member to the Company inrespect of
his shares either by way of principal or interest nor any
indulgencegranted by the Company in respect of the
payment of any such money shallpreclude the Company
from there after proceeding to enforce a forfeiture of
suchshares as hereinafter provided. 34.Paymentin
anticipation of calls may carry interest The Board may if
it thinks fit agree to and inanticipation receive from any
Member willing to advance the same all of callsmoney or
any part of the amounts of his respective shares beyond
the sumsactually called up and upon the moneys so paid
in advance or upon so much thereoffrom time to time
and at any time thereafter as exceeds the amount of the
callsthen made upon and due in respect of the shares on
account of which such advancesare. made the Board
may pay orallow interest at such rate as the Member
paying the sum in advance and theBoard agree upon.
The Board may agree to repay at any time any amount
soadvanced or may at any time repay the same upon
giving to the Member threemonths notice in writing.
PROVIDED that moneyspaid in advance of calls on any
shares may carry interest but shall not confera right to
dividend or to participate in profits. (b) No Member
paying any suchsum in advance shall be entitled to
voting rights in respect of the moneys sopaid by him until
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the same would but for such payment become presently
payable.

Transfer of shares
35.Register of TransfersThe Company shall maintain a
Register of Transfers and therein shall be fairlyand
distinctively enter the particulars of every transfer or
transmission ofany share in the physical form.

36.Form of transfer Theinstrument of transfer shall be in
writing and in such form as prescribed underthe Act. All
the provisions of Section 56 of the Act shall be duly
compliedwith in respect of all transfers and of the
registration thereof. The Companyshall not charge any
fee for registration of a transfer of shares or debentures.

37. Instrument of Transfer to be completed and
presented to the Company The Instrument ofTransfer
duly stamped and executed by the transferor and the
transferee shallbe delivered to the Company in
accordance with the provisions of the Act. The
instrumentof transfer shall be accompanied by the Share
Certificate or such evidences theBoard may require to
prove the title of transferor and his right to transferthe
shares and every registered Instrument of Transfer shall
remain in thecustody of the Company until destroyed by
order of the Board. Any instrument oftransfer which the
Directors may decline to register shall be returned to
theperson depositing the same.

38.Transferor deemed to be holderThe transferor shall be
deemed to be the holder of such shares until the nameof
the transferee shall have entered in the Register of
Members in respectthereof. Before the registration of a
transfer the certificate or certificatesof the shares must
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be delivered to the Company along with Transfer Deed.
39.No transfer to insolvent etc.No transfer shall be made
to a person of unsound mind or to an insolvent.
40.Closure of Register of MembersDebenture holders
The Directors shall have power on givingnot less than
seven days previous notice as required by Section 91 of
the Actto close the Register of Transfer Register of
Members or Register of Debenture holdersor the register
of other security holders of the Company for any period
orperiods not exceeding in the aggregate forty-five days
in each year (but notexceeding thirty days at any one
time) as they may determine. 41.Nominationby
shareholder Everyshareholder or debenture holder may
at any time nominate in the prescribedmanner a person
to whom his shares or debenture shall vest in the event
of hisdeath as provided in Section 72 of the Act. 42.Title
to shares of deceased holder Inthe event there is no
nomination the executors or administrators of a
deceasedMember or the holder of a Succession
Certificate in respect of the shares of a
deceasedMember (not being one of two or more joint
holders)shall be the only personswhom the Company will
be bound to recognize as having any title to the shares
registeredin the name of such Member and the Company
shall not be bound to recognize suchexecutors or
administrators or holders unless such executors
administrators orholders shall have first obtained
probate or Letters of Administration or
SuccessionCertificate as the case may be from a duly
constituted Court in India. PROVIDED that the
Directorsmay at their absolute discretion dispense with
production of Probate Letters ofAdministration or
Succession Certificate upon such terms as to indemnity
orotherwise as they think fit and may enter the name of
the person who claims tobe absolutely entitled to the

Page X of Y

22

 
Page 19 of 80

57



 

shares standing in the name of a deceased Memberas a
Member.

Transmission of shares
43. Transmission of Shares Subject to the provisions of
the Actany person becoming entitled to any share
inconsequence of the death lunacy orinsolvency of any
Member or by any lawful means other than by a transfer
inaccordance with these Articles may with the consent
of the Directors (whichthey shall be under no obligation
to give) and upon producing such evidence thathe
sustains the character in respect of which he proposes
to act under this.Article or of his title as the Directors
may require and upon such indemnity asthe Directors
may require either be registered as a Member in respect
of suchshares or elect to have some person nominated
by him and approved by theDirectors registered as a
Member in respect of such shares. PROVIDED that if
suchpersons shall elect to have his nominee registered
he shall testify hiselection by executing in favor of his
nominee an instrument of transfer inaccordance with
these Articles and until he does so he shall not be freed
fromany liability in respect of such shares.

44. Right of Board to decline orsuspend registration (i)
Any person becoming entitled to a share inconsequence
of the death or insolvency of a member may upon such
evidence beingproduced as may from time to time
properly be required by the Board and subjectas herein
after provided elect either (a) to be registered himselfas
holder of the share or (b) to make such transferof the
share as the deceased or insolvent member could have
made. (ii) The Board shall ineither case have the same
right to decline or suspend registration as it wouldhave
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had if the deceased or insolvent member had transferred
the share before hisdeath or insolvency.

45. The Company not liable fordisregard of notice
prohibiting registration of transfer The Company shall
incur no liabilityor responsibility whatever inconsequence
of its registering or giving effect toany transfer of shares
made or purported to be made by any apparent legal
ownerthereof (as shown or appearing in register of
Members) to the prejudice ofpersons having or claiming
any equitable right title or interest to or in the
sameshares notwithstanding that the Company may
have had notice of such equitableright title or interest or
notice prohibiting registration of such transfer andmay
have entered such notice or referred to it in any book or
attended or giveneffect to any notice which may have
been given to it of any equitable righttitle or interest or be
under any liability whatsoever for refusing or
neglectingso to do though it may have been entered or
referred to in some book of theCompany but the
Company shall nevertheless be at liberty to regard and
attendto any such notice and give effect thereto if the
Directors shall so think fit.

46. Rights of successors A person becoming entitled to
a shareby reason of the death or insolvency of the holder
shall be entitled to thesame dividends and other
advantages to which he would have been entitled if he
werethe registered holder of the shares except that he
shall not before beingregistered as a Member in respect
of the shares been titled to exercise anyright conferred
by membership in relation to meetings of the Company.
PROVIDEDthat the Directors shall at any time give notice
requiring any such person toelect to be registered
himself or to transfer the shares and if the notice isnot
complied within ninety days from the date of issue of the
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notice theDirectors may thereafter withhold payment of
all dividends bonuses or othermoneys payable in respect
of the shares until the requirements of the notice
havebeen complied with.

In case of a One Person Company on the death of the
sole member the person nominated by such member
shall be the person recognised by the company as
having title to all the shares of the member the nominee
on becoming entitled to such shares in case of the
members death shall be informed of such event by the
Board of the company such nominee shall be entitled to
the same dividends and other rights and liabilities to
which such sole member of the company was entitled or
liable on becoming member such nominee shall
nominate any other person with the prior written consent
of such person who shall in the event of the death of the
member become the member of the company.

Forfeiture of shares
47. If money payable on shares not paid notice to be
given to members If any Member failsto pay any call or
installment of a call on or before the day appointed for
thepayment of the same or any such extension thereof
as aforesaid the Board may atany time there after during
such time as any part of the call or installment
remainsunpaid serve a notice on him requiring him to
pay the same together with anyinterest which may have
accrued and all expenses that may have been incurred
bythe Company by reason of such non-payment.

48. Contents of Notice The notice shall name a further
day(not being less than fourteen days from the date of
the service of notice) anda place or places on and at
which such call or installment and such interest thereon
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at such rate as the Directors shall determine from the
day on which suchcall or installment ought to have been
paid and expenses as aforesaid are to bepaid. The notice
shall also state that in the event of the non-payment on
orbefore the day at or before the time and at the place
appointed the shares inrespect of which the call was
made or installment is payable shall be liable tobe
forfeited.

49. In default of payment shares to beForfeited If the
requirementof any such notice as aforesaid are not
complied with every or any share inrespect of which such
notice has been given may at any time thereafter
butbefore payment of all calls or installments interest
and expenses due inrespect thereof be forfeited by are
solution of the Board to that effect. Such forfeitureshall
include all dividends declared or any other moneys
payable in respect ofthe aforesaid share and not actually
paid before the forfeiture. In default ofpayment shares to
be Forfeited.

50. Notice of forfeiture to a Member When any share
shall have been soforfeited notice of the forfeiture shall
be given to the Member in whose nameit stood
immediately prior to the forfeiture and an entry of the
forfeiturewith the date thereof shall forthwith be made in
the Register of Members but noforfeiture shall be in any
manner invalid by any omission or neglect to makeany
such entry as aforesaid in the Register.

51. Forfeited share to be property ofthe Company and
may be sold etc.Any share so forfeited shall be deemed
to be the property of the Company andmay be sold re-
allotted or otherwise disposed of either to the original
holderthereof or to any person upon such terms and in
such manner as the Board shallthink fit.

Page X of Y

29

✓

30

✓

31

✓

32

 
Page 23 of 80

61



 

52. Member still liable to pay callsowing at the time of
forfeiture and interest Any members whose shares have
been forfeited shallnotwithstanding the forfeiture be
liable to pay and shall forthwith pay to theCompany on
demand all calls installment interest and expenses
owing upon or inrespect of such shares at the time of the
forfeiture together with interestaccrued thereon at the
time of the forfeiture at such rate as the Board may
determineand the Board may enforce the payment
thereof if it thinks fit.

53. Effect of forfeiture The forfeiture of a share shall
involveextinction at the time of the forfeiture of all
interest in and all claims anddemands against the
Company in respect of the share and all other rights
incidentalto the share except only such of those rights as
by these Articles areexpressly saved.54. Evidence of
forfeiture A declaration in writing by Chairmanor
Managing Director of the Company or by any person duly
authorised in thisregard that certain shares in the
Company have been duly forfeited on a datestated in the
declaration shall be conclusive evidence of the facts
thereinstated as against all persons claiming to be
entitled to the shares and suchdeclaration and the
receipt of the Company for the consideration if any
givenfor the shares on the sale or disposition thereof
shall constitute a good titleto such shares and the
person to whom the shares are sold shall be registeredas
the holder of such shares and shall not be bound to see
as to theapplication of the purchase money nor shall his
title to such shares beaffected by any irregularity or
invalidity in the proceedings in reference tosuch
forfeiture sale or disposition 55. Validity of sale under
Articles offorfeited shares Uponany sale after forfeiture
or for enforcing alien in purported exercise of thepowers
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herein before given the board may appoint some person
to execute aninstrument of transfer of the shares sold
and cause the purchasers name to beentered in the
Register of Members in respect of the shares sold and
thepurchaser shall not be bound to see the regularity of
the proceedings or to theapplication of the purchase
money and after his name has been entered in the
Registerin respect of such shares the validity of the sale
shall not be impeached byany person and the remedy of
any person aggrieved by the sales hall be indamages
only and against the Company
exclusively.56.Cancellation of Share Certificatesin
respect of forfeited shares Uponany sale re-allotment or
other disposal under the provisions of the
precedingArticles the certificate or certificates originally
issued in respect of the relativeshares shall (unless the
same shall on demand by the Company have
been(previously) surrendered to it by the defaulting
member) stand cancelled andbecome null and void and
of no effect and the Directors shall been titled toissue a
duplicate certificate or certificates in respect of the said
shares tothe person or persons entitled thereto. 57.
Power to annulforfeiture TheBoard may at any time
before any share so forfeited shall have been soldre-
allotted or otherwise disposed of annul the forfeiture
thereof upon suchterms and conditions as it thinks fit.

Alteration of capital
58. Alteration of Share Capital The company may from
time to time byordinary resolution increase the share
capital by such sum to be divided intoshares of such
amount as may be specified in the resolution. Subject to
theprovisions of section 61 the company may by ordinary
resolution the Company mayfrom time to time
(a)consolidate and divide all or any of its share capital
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into shares of largeramount than its existing shares (b)
convert all or any of its fullypaid-up shares into stock and
reconvert that stock into fully paid-up shares of any
denomination (c) Sub-divide its shares or any of them
intoshares of smaller amount than is fixed by the
memorandum so however that in thesub-division the
proportion between the amount paid and the amount if
anyunpaid on each reduced share shall be the same as it
was in the case of theshare from which the reduced
share is derived. (d) Cancel any shares which as the date
ofthe passing of the resolution have not been taken or
agreed to be taken by anyperson and diminish the
amount of its share capital by the amount of the
sharesso cancelled. The resolution whereby any share is
sub-dividedmay determine that as between the holders
of the shares resulting from suchsub-division one or
more of such shares shall have some preference or
special advantageas regards dividend capital voting or
otherwise over or as compared with theothers or other
subject to the provisions of the Act. Subject to the
provisionsof Sections 66 of the Act the Board may
accept from any member the surrender onsuch terms
and conditions as shall be agreed of all or any of his
shares. Thecompany may by special resolution reduce in
any manner and with and subject toany incident
authorised and consent required by law (a) its share
capital (b) any capital redemption reserveaccount or
(c)any share premium account.

Capitalisation of profits
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59. Capitalization of Profits (1) Any General Meeting of
the Companymay resolve that any amounts standing to
the credit of the Free Reserve orShare Premium Account
or the Capital Redemption Reserve Account or any
moneysinvestment or other assets forming part of the
undivided profits includingprofits or surplus moneys
arising from the realization and (when permitted bythe
law) from the appreciation in value of any capital assets
of the Companystanding to the credit of the General
Reserve or any other Reserve or ReserveFund or any
other Fund of the Company or in the hands of the
Company andavailable for dividend be capitalized (a) by
the issue and distribution ofshares as fully paid-up and
to the extent permitted by the Act debentures
debenturestockbonds or other obligations of the
Company or (b) by crediting share of the Company
whichmay have been issued and are not fully paid-up
with the whole or any part ofthe sum remaining unpaid
thereon PROVIDED that any amounts standing tothe
credit of the Share Premium Account or the Capital
Redemption Reserve Accountshall be applied only in
crediting the payment of capital on shares to beissued to
Members as fully paid bonus shares (Further
capitalization of reservecreated by the revaluation of
assets are not to be used for issuance of BonusShares
as per section 63 of the Act). (2) Such issue and
distribution undersub-clause (1) (a)of this Article and
payment to the credit of unpaid share capitalunder sub-
clause (1) (b) of this Article shall be made among and in
favour ofthe Members or any class of them or any of
them entitled thereto and in accordancewith their
respective rights and interests and in proportion to the
amount ofcapital paid-up on the shares held by them
respectively in respect of which suchdistribution or
payment shall be made on the footing that such
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Members becomeentitled thereto as capital. (3) The
Directors shall give effect toany such resolution and for
the said purpose the Board may settle anydifficulty which
may arise in regard to distribution as it thinks
expedientincluding in regard to fractional entitlements
and shall apply such profits GeneralReserve other
Reserve or any other Fund or account as aforesaid as
may berequired for the purpose of making payment in
full on the shares or other obligationsof the Company so
distributed under subclause (1) (a) of this Article or
(asthe case may be) for the purpose of paying in whole
or in part the amount remainingunpaid on the shares
which may have been issued and are not fully paid-up
undersub-clause (1)(b)above. PROVIDED that no such
distribution or payment shall bemade unless
recommended by the Directors and if so recommended
suchdistribution and payment shall be accepted by such
Members as aforesaid in fullsatisfaction of their interest
in the said capitalized fund. (4) For the purpose of giving
effectto any such resolution the Directors may settle any
difficulty which may arisein regard to the distribution or
payment as aforesaid as they think expedientand in
particular they may issue fractional certificates and may
fix the valuefor distribution of any specific asset and may
determine that any cash payment bemade to any
Members on the footing of the value so fixed and may
vest any suchcash shares debentures stockbonds or
other obligations in trustees upon such trustsfor the
persons entitled thereto as may seem expedient to the
directors andgenerally may make arrangement for the
acceptance allotment and sale of such
sharesdebentures debentures stock bonds or other
obligations and fractionalcertificates or otherwise as
they may think fit. (5) When deemedrequisite a proper
contract shall be filed in accordance with the Act and the
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Boardmay appoint any person to sign such contract on
behalf of the Members entitledas aforesaid. Subject to
the provisions of the Act and these Articles in cases
wheresome of the shares of the Company are fully paid
and others are partly paidsuch capitalization may be
effected by the distribution of further shares inrespect of
the fully paid shares and by crediting the partly paid
shares withthe whole or part of the unpaid liability
thereon but so that as between theholders of the fully
paid shares and the partly paid shares the sums so
appliedin the payment of such further shares and in the
extinguishment or diminutionof the liability on the partly
paid shares shall be applied pro rata inproportion to the
amount then already paid or credited as paid on the
existingfully paid and partly paid shares respectively.

Buy-back of shares
60. Buy Back of Shares Notwithstanding anything
contained inthese articles but subject to the provisions
of sections 68 to 70 and any otherapplicable provision of
the Act or any other law for the time being in forcethe
company may purchase its own shares or other specified
securities

General meetings
61. Annual General Meeting The Company shall in each
year hold a GeneralMeeting as its Annual General
Meeting in addition to any other meeting in that year.All
General Meetings other than Annual General Meetings
shall be calledExtraordinary General Meetings. If for any
reason beyond the control of theBoard the general
meeting (including an Annual General meeting) cannot
be heldon the appointed day the Board shall have power
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to postpone the General meetingof which a notice should
be given to the members. Every member of the
Companyshall be entitled to attend either in person or by
proxy and the Auditor of theCompany shall have the right
to attend and to be heard at any General Meeting
whichhe attends on any part of the business which
concerns him as Auditor.

62. Extraordinary General Meeting The Board may
whenever it thinks fitcall an Extraordinary General
Meeting of the Company. The Board shall at the
requisitionin writing by a Member or Members holding in
the aggregate not less thanone-tenth of such of the paid-
up capital of the company on that date andcarries the
right of voting in regard to the matter in respect of which
therequisition has been made. 63. Requisition of
Members to stateobject of Meeting Anyvalid requisition
so made by Members must state the object or objects of
themeeting proposed to be called and must be signed by
the requisitionists anddeposited at the registered office
of the company. PROVIDED that such requisition may
consistof several documents in like form each signed by
one or more requisitionists. 64. On receipt of
requisitionDirectors to call meeting and in default
requisitionists may do so Upon the receipt of any
suchrequisition the Board shall forthwith call an
Extraordinary General Meeting andif they do not proceed
within twenty-one days from the date of the
requisitionbeing deposited at the Registered Office to
cause a meeting to be called on aday not later than forty-
five days from the date of deposit of the requisitionthe
requisitionists or such of their number as represent
either a majority invalue of the paid-up share capital held
by all of them or one-tenth of such ofthe paid-up share
capital of the Company as is referred to in Section 100(2)
ofthe Act whichever is less may themselves call the
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meeting but in either caseany meeting so called shall be
held within three months from the date of thedeposit of
the requisition as aforesaid. 65.Meeting called by
requisitionists Any meeting called under theforegoing
Articles by the requisitionists shall be called in the same
manner asnearly as possible as that in which meetings
are to be called by the Board. 66. Twenty-one days notice
of meetingto be given A generalmeeting of a Company
may be called by giving not less than clear twenty-
onedays notice either in writing or through electronic
mode in such a manner asmay be prescribed Every
notice of a meeting shall specify the place date dayand
the hour of meeting and shall contain statement of the
business to betransacted at such meeting. And The
notice of every meeting shall be given toevery member of
the Company Legal Representative of any deceased
member or theassignee of an insolvent member auditor
or auditors of the Company and every directorof the
Company and all such persons as are under these
Articles entitled to receivenotice from the Company
Provided that a general meeting may be called
aftergiving shorter notice than that specified in this sub-
section if consent inwriting or by electronic mode is
accorded thereto (i) in the case of an annual general
meetingby not less than ninety -five percent. of the
members entitled to vote thereatand (ii) in the case of
any other generalmeeting by members of the company
(a) holding if the company has a sharecapital majority in
number of members entitled to vote and who represent
notless than ninety-five per cent. of such partof the paid-
up share capital of thecompany as gives a right to vote at
the meeting or (b) having if the company has no
sharecapital not less than ninety -five percent. of the total
voting powerexercisable at that meeting Provided further
thatwhere any member of a company is entitled to vote
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only on some resolution orresolutions to be moved at a
meeting and not on the others those members shallbe
taken into account for the purposes of this sub-section in
respect of theformer resolution or resolutions and not in
respect of the latter .

Proceedings at general meetings
67. Business to be transacted atthe General Meeting and
nature thereof In the case of an Annual General
Meetingall business to be transacted there at shall be
deemed special other than (i) the consideration of the
financialstatements and there ports of the Board of
Directors and Auditors (ii) the declaration of any dividend
(iii) the appointment of Directors inplace of those retiring
(i) Theappointment of and the fixing of the remuneration
of the Auditors and in thecase of any other meeting all
business shall be deemed to be Special Business
andthere shall be annexed to the notice of the Meeting
an Explanatory statementsetting out all material facts
concerning each such item of special business
includingin particular the nature of the concern or
interest financial or otherwise ifany therein of (i)
everyDirector and the Manager (if any) and (ii) everyother
key managerial personnel and relatives of the persons
mentioned insubclauses (i) and (ii). where any such item
of Special Businessrelates to or affects any other
company the extent of shareholding interest insuch other
company of every promoter director and the manager if
any and of everyother key managerial personnel of the
Company shall also be set out in thestatement if the
extent of such shareholding interest is not less than two
percent of the paid-up share capital of that other
company and where any item ofbusiness consists of the
according of approval to any documents by the meeting
thetime and place where the document can be inspected
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shall be specified in thestatement aforesaid. The annual
general meeting shall be called during businesshours on
any day that is not a National Holiday and it is to be held
either at theregistered office of the company or at some
other place within the city inwhich the registered office of
the company is situate.

68. Omission to give notice not to invalidate a resolution
passed The accidentalomission to give any such notice
as aforesaid to any of the Members or thenon-receipt
thereof shall not invalidate any resolution passed at any
suchmeeting.

69. Meeting not to transact businessnot mentioned in
noticeNo General Meeting Annual or Extraordinary shall
be competent to enter upondiscuss or transact any
business which has not been mentioned in the notice or
noticesupon which it was convened.

70. Body Corporate deemed to bepersonally present A
bodycorporate being a Member shall be deemed to be
personally present if it isrepresented in accordance with
Section 113 of the Act. 71. Quorum at General Meeting
No business shall be transacted atany general meeting
unless a quorum of members is present at the time when
themeeting proceeds to business. Save as otherwise
provided herein the quorum forthe general meetings shall
be as provided in section 103 of the Companies
Act2013.72.. If quorum not present meeting tobe
dissolved or adjournedIf at the expiration of half an hour
from the time appointed forholding ageneral meeting of
the Company a quorum is not present the meeting if
convenedby or upon the requisition of Members shall
stand dissolved but in any othercase the meeting shall
stand adjourned to the same day in the next week or
ifthat day is a public holiday until the next succeeding
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day which is nota publicholiday at the same time and
place or to such other day and at such other timeplace as
the Board may determine and if at such adjourned
meeting a quorum isnot present at the expiration of half
an hour from the time appointed forholding the meeting
the Members present shall form the quorum and may
transactthe business for which the meeting was called.
73. Chairman of General Meeting The Chairman of the
Board shall beentitled to take the Chair at every General
Meeting whether Annual or Extraordinary.If at any
meeting the Chairman is not present within fifteen
minutes of thetime appointed for holding such meeting
or he has informed that he shall be unableor unwilling to
take the Chair then any one of directors with mutual
consentshall so preside at the meeting. If no Director be
present or if all the Directorspresent decline to take the
Chair then the Members present shall elect one ofthe
members to be the Chairman of the Meeting. 74. No
Business whilst chair vacant No business shall be
discussed at anyGeneral Meeting except the election of a
Chairman whilst the Chair is vacant. 75. Chairman with
consent may adjourn meeting The Chairman with the
consent of the Membersmay adjourn any meeting from
time to time and from place to place within thecity town
or village in which the Registered Office of the Company
is situatedbut no business shall be transacted at any
adjourned meeting other than thebusiness left unfinished
at the meeting from which the adjournment took place.
Notwithstandingthe provision as above in the event of
disorder at a validly convened meetingthe Chairman may
adjourn the meeting provided that such an adjournment
shallnot be a longer period than the Chairman considers
necessary to being order atthe meeting and Chairman
communicates his decision to those present in so faras it
is possible.76.Questions at General Meeting how
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Decided Every question submitted to a meetingshall be
decided in the first instance unless a poll is demanded
on a show ofhands. Before or on the declaration of the
result of the voting on anyresolution on a show of hands
a poll may be ordered to be taken by the Chairmanof the
meeting on his own motion and shall be ordered to be
taken by him on ademand made in that Resolution or on
which an aggregate sum of not less than fivelakh rupees
has been paid up. The demand for a poll may be
withdrawn at anytime by the person or persons making
the demand. Unless a poll is so demanded adeclaration
by the Chairman that are solution has on show of hands
been carriedthrough unanimously or by a particular
majority or lost and an entry to thateffect in the Minutes
Book of the Company shall be conclusive evidence of the
factwithout proof of the number or proportion of the
votes recorded in favour of oragainst the
resolution.77.Chairmans Casting Vote In the case of an
equality of votesthe Chairman shall have a casting vote
in addition to the vote or votes towhich he may been
titled otherwise. 78. Poll to be taken if demanded If a poll
is demanded as aforesaidthe same shall be taken at
such time (not later than forty-eight hours from thetime
when the demand was made) and place in the city or
town in which theRegistered office of the Company is for
the time being situated as the Chairmanshall direct either
at once or after an interval or adjournment and the
resultof the poll shall be deemed to be the resolution of
the meeting. 79. In which case poll taken without
Adjournment Any poll duly demanded on theelection of
the Chairman of a meeting or on any question of
adjournment shallbe taken at the meeting
forthwith.80.Demand for poll not to preventtransaction of
other businessThe demand for a poll except on the
questions of the election of the Chairmanand of an
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adjournment shall not prevent the continuance of a
meeting for thetransaction of any business other than
the question on which the poll has beendemanded.
81.Minutes of General Meetings(a) The Company shall
cause minutes ofthe proceedings of every General
Meeting or every resolution passed by postalballot to be
kept by making within thirty days of the conclusion of
every such meetingconcerned record thereof kept with
Minute Book for that purpose with theirpages
consecutively numbered. (b) Each page of every such
book shallbe initiated or signed and the last page of the
record of proceedings of eachmeeting in such book shall
be dated and signed by the Chairman of the same
meetingwithin the aforesaid period of thirty days or in the
event of the death orinability of that Chairman within that
period by a Director duly authorised bythe Board for the
purpose. (c) In no case the minutes ofproceedings of a
meeting shall be attached to any such book as aforesaid
bypasting or otherwise. (d) The minutes of each meeting
shallcontain a fair and correct summary of the
proceedings thereat.(e) All decisions taken and
appointmentsof officers made at any meeting aforesaid
shall be included in the minutes ofthe meeting.
(f)Nothing herein contained shallrequire or be deemed to
require the inclusion in any such minutes of any
matterwhich in the opinion of the Chairman of the
meeting (a) is or could reasonably be regarded as
defamatory of any person or (b) is irrelevant or
immaterial to the proceedings or (c) is detrimental to the
interests of the Company. The Chairman of the meeting
shallexercise an absolute discretion in regard to the
inclusion or non-inclusion ofany matter in the minutes on
the aforesaid grounds.(g) Any such minutes shall be
evidenceof the proceedings recorded therein. Where the
minutes have been kept inaccordance with section then
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until the contrary is proved the meeting shall bedeemed
to have aforesaid been duly called and held all
appointments ofdirectors key managerial personnel
auditors or company secretary in practiceshall be
deemed to be valid. No document purporting to be are
port of theproceedings of any general meeting of a
company shall be circulated or advertisedat the expense
of the company unless it includes the matters required to
becontained in the minutes of the proceedings of such
meeting. The company shallobserve secretarial
standards with respect to general and Board meetings
specifiedby the Institute of Company Secretaries of India
constituted undersection 3 ofthe Company Secretaries
Act 1980 and approved as such by the Central
Government. (h) The book containing the minutes ofthe
proceedings of any general meeting of the Company or
of a resolution passedby postal ballot shall be kept at the
registered office of the Company andshall be open during
business hours to the inspection by any member without
anycharge for such period not being less than two hours
in each business day areallowed for inspection.

In case of a One Person Company the resolution required
to be passed at the general meetings of the company
shall be deemed to have been passed if the resolution is
agreed upon by the sole member and communicated to
the company and entered in the minutes book
maintained under section 118 such minutes book shall
be signed and dated by the member the resolution shall
become effective from the date of signing such minutes
by the sole member.

Adjournment of meeting
82. Adjournment of Meeting (i) The Chairperson may
with theconsent of any meeting at which a quorum is
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present and shall if so directed bythe meeting adjourn
the meeting from time to time and from place to place.
(ii)No business shall be transacted atany adjourned
meeting other than the business left unfinished at the
meetingfrom which the adjournment took place.
(iii)When a meeting is adjourned forthirty days or more
notice of the adjourned meeting shall be given as in
thecase of an original meeting. (iv) Save as aforesaid
and as provided in section103 of the Act it shall not be
necessary to give any notice of an adjournmentor of the
business to be transacted at an adjourned meeting.

Voting rights
83. Members in arrears not to vote No member shall
been titled to voteeither personally or by proxy at any
General Meeting or Meeting of a class of
shareholderseither upon a show of hands or upon a poll
in respect of any shares registeredin his name on which
any calls or other sums presently payable by him have
notbeen paid or in regard to which the Company has
exercised any right of lien.

84. Number of votes to which MemberEntitled Subject
tothe provisions of these Articles and without prejudice
to any specialprivileges or restrictions as to voting for the
time being attached to anyclass of shares for the time
being forming part of the capital of the Company
everyMember shall be entitled to be present and to speak
and vote at such meeting byshow of hand for which the
Member present in person shall have one vote. On a
polltaken at a meeting of a company a member entitled
to more than one vote or hisproxy need not to use all his
votes or cast in the same way all the votes heuses.
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85. Votes by a Member entitled to morethan one vote On
apoll taken at a meeting of the Company a Member
entitled to more than one voteby virtue of his share-
holding or his proxy or other person entitled to vote
forhim as the case may be need not if he votes use all his
votes or cast in thesame way all the votes he uses and
he may vote in different manner as he deemsfit.

86. Vote of Member who is a minor If any shareholder be
a minor thevote in respect of his share or shares shall be
by his guardian or any one ofhis guardians if more than
one to be selected in case of dispute by the Chairmanof
the meeting.

87. Votes of Joint Members If there be joint registered
holdersof any shares the vote of the senior who tenders
a vote whether in person or byproxy shall be accepted to
the exclusion of the votes of the other jointholders. For
this purpose seniority shall be determined by the order in
which thenames stand in the register of members.

88. Voting in person or by proxy orRepresentativeSubject
to the provisions of these Articles votes may be give
neitherpersonally or by proxy. A body corporate being a
Member may vote either byproxy or by are presentative
duly authorised in accordance with Section 113 ofthe Act
and such representative shall be entitled to exercise the
same rightsand powers (including the right to vote by
proxy) and by postal ballot onbehalf of the body
corporate which he represents as that body could
exercise ifit were an individual Member of the Company.

89. Votes in respect of shares ofDeceased Any
personentitled under the Transmission Clause to transfer
any shares may vote at anyGeneral Meeting in respect
thereof in the same manner as if he were theregistered
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holder of such shares. PROVIDED that forty-eight hours
atleast before the time of holding the meeting or
adjourned meeting as the casemaybe at which he
proposes to vote he shall satisfy the Chairman of his
rightto transfer such shares and give such indemnity (if
any) as the Chairman mayrequire or the Chairman shall
have previously admitted his right to vote atsuch meeting
in respect thereof. 90. Time for objection to vote No
objection shall be made to thevalidity of any vote except
at the meeting or poll at which such vote wastendered
and every vote whether given personally or by proxy not
disallowed atsuch meeting or poll shall be deemed valid
for purposes of such meeting or pollwhatsoever. 91.
Chairman of themeeting to be the judge of the validity of
any Vote The Chairman of anymeeting shall be the sole
judge of the validity of every vote tendered at
suchmeeting. The Chairman present at the taking of a
poll shall be the sole judgeof the validity of every vote
tendered at such poll.

Proxy
92. Appointment of proxy A person can act as proxy on
behalfof members not exceeding fifty and holding in the
aggregate not more than tenpercent of the total share
capital of the company carrying voting rightsProvided
that a member holding more than ten percent of the total
share capitalof the Company carrying voting rights may
appoint a single person as proxy andsuch person shall
not act as proxy for any other person or shareholder.
Everyproxy shall be appointed in writing under the hand
of the Member or if suchMember is a body corporate
under the common seal of such corporation or besigned
by an appointer or his attorney duly authorised in writing.
The proxy soappointed shall not have any right to speak
at the meetings.
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93. Deposit of instrument of Proxy etc. The instrument
appointing a proxyand the power of attorney or other
authority (if any) under which it is signedor a notarized
copy of that power or authority shall be deposited at the
RegisteredOffice of the Company not later than forty-
eight hours before the time for holdingthe meeting at
which the person named in the instrument proposes to
vote and indefault the instrument of proxy shall not be
treated as valid. No instrumentappointing a proxy shall
be valid after the expiration of twelve months from
thedate of its execution.

94. Form of proxy An instrument appointing a proxyshall
be in the form No. MGT-11 as prescribed in the rules
made under section105 of the Companies Act 2013.
95.Proxy either for specified meeting or for aperiod An
instrumentof proxy may appoint a proxy either for the
purpose of a particular meetingspecified in the
instrument and any adjournment thereof or it may
appoint forthe purpose of every meeting of the Company
or of every meeting to be heldbefore a date specified in
the instrument and every adjournment of any such
meeting. 96. Validity of votesgiven by proxy
notwithstanding death of Member A vote given
inaccordance with the terms of an instrument of proxy
shall be validnotwithstanding the previous death or
insanity of the principal or therevocation of the proxy or
of the authority under which the proxy was executed
orthe transfer of the shares in respect of which the proxy
is given. Providedthat no intimation in writing of such
death insanity revocation or transfershall have been
received by the company at its office before the
commencementof the meeting or adjourned meeting at
which the proxy is used.
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Board of Directors
97. First Directors Shri Sachin Shukla Shri Harish Bhakuni
and Shri Binay Kumar Singh shall be the First Directors of
the Company.

98. Management of Affairs The day to day management
of the business andaffairs of the Company shall be
vested with Project-in-charge under the
supervisiondirection control of the Board. The Board may
exercise all such powers of theCompany and do all such
acts deeds and things as are not prohibited by the Actor
any other statute or by the Memorandum of Association
of the Company andwithout prejudice to the foregoing
shall be responsible for all policy mattersand the
supervision direction and control of the conduct of the
business affairsoperations of the Company

99. Number and appointment ofDirectors The Board
ofDirectors of the Company shall consist of not less than
3 but not more than 15Directors. A Director shall not be
required to hold any qualification shares inthe Company.
Notwithstanding anything to the contrary contained in
theseArticles so long as any moneys remain owing by
the Company to a FinancialInstitution or any other person
by the Company or the Company has entered intoany
agreement or undertaking or arrangement (hereinafter
refer as agreement)with Bodies (like State Electricity
Board Nigam) or the Board of Directors havedecided to
seek nomination on the Board from the beneficiary state
or anyFinancial Institution or PFC Consulting Limited or
person holds Debentures in theCompany by direct
subscription or private placement the Company may
agree togrant to such Financial Institution PFC
Consulting Limited person or other Bodiesas a condition
of such loan or subscription to Debenture or any other
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agreementor to a Debenture Trustee the right to appoint
from time to time any person orpersons as Director or
Directors of the Company (which director or directors
isare hereinafter referred to as Nominee Directors)
retiring or non-retiringsubject to and on such terms and
conditions as the Company may agree with
suchFinancial Institutions PFC Consulting Limited
Person other Bodies and orDebenture Trustee. The
Company shall have a right to remove from office
NomineeDirector(s) at the option of the Company in
consultation with FinancialInstitutions PFC Consulting
Limited Bodies persons or Debenture Trustee. Such
NomineeDirector(s) shall not be required to hold any
Share qualification in theCompany. Also at the option of
the Company such Nominee Director(s) shall notbe liable
to retirement by rotation of the Directors. Subject as
aforesaid theNominee Director(s) shall been titled to the
same rights and privileges and besubject to the same
obligations as any other Director of the Company. The
NomineeDirector(s) so appointed shall hold the said
office only so long as moneysremain owing by the
Company to the Financial Institution or so long as
theDebenture Trustee hold debenture in the Company or
operation of agreement andthe Nominee Directors so
appointed in the exercise of the said person shall
ipsofactovacate such office immediately the money
owing by the Company to the FinancialInstitution or on
the Debenture Trustee ceasing to hold Debentures
Shares on thesatisfaction of liability of the Company
arising out of any Guarantee furnishedby the Financial
Institutions or satisfactory completion of term of
agreement withBodies. The Nominee Director(s)
appointed under this article shall be entitledto receive all
notice of and attend all General meeting Board Meeting
and ofthe meetings of the Committee of which the
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Nominee Director(s) isare member(s)as also the minutes
of meetings. The financial institutions Debenture Trustee
personsbodies shall also be entitled to receive all such
notice and minutes. TheCompany shall pay to the
Nominee Director(s) sitting fees and expenses which
otherDirector of the Company are entitled but if any other
Director(s)shall accruedto Debenture Trustee and same
shall accordingly be paid by the Company directlyto the
debenture trustee. Any expenses that may incurred by
the financialinstitution or such Nominee Director(s) in
connection with their appointment orDirectorship shall
also be paid or reimbursed by the Company to the
financialInstitution or as the case may be to such
Nominee Director(s). Provided that ifany such Nominee
Director(s) isare an officer of the Financial Institution
thesitting fees in relation to such Nominee Director(s)
shall also accrue to theFinancial Institute and the same
shall accordingly be paid by the Company directlyto that
Financial Institution. Provided further that if such
NomineeDirector(s) is are an official of any of the
Reserve Bank of India the sittingfees in relation to such
Nominee Director(s)shall also accrue to Financial
Institutionto whom he represents as Nominee Director
from Reserve Bank of India and thesame shall
accordingly be paid by the Company directly to that
FinancialInstitution. Provided also that in the event of the
Nominee Director(s) beingappointed as Whole Time
Director(s) such Nominee Director(s) shall exercise
suchpowers and duties as may be approved by the
Lenders or Bodies in consultationwith Board and have
such rights as are usually exercised or available to a
WholeTime Director in management of the Borrower or
Bodies and such NomineeDirector(s) shall be entitled to
receive such remuneration fees commission andmoneys
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as may be approved by the Lenders or Bodies in
consultation with Board.

100. Company may increase the numberof Directors
Subjectto Section 149 of the Act the Company may
subject to special resolution inGeneral Meeting increase
the maximum number of Directors. Further the Company
maysubject to the provisions of Section 169 of the Act by
passing the ordinaryresolution in the General Meeting of
the members may remove any Director beforethe
expiration of his period of office and appoint an other
person in the placeof director so removed.

101. Appointment of AlternateDirectors In
accordancewith Section 161 and other applicable
provisions (if any)of the Act the Boardshall have power at
any time and from time to time to appoint a person not
beinga person holding any alternate directorship for any
other Director in theCompany to act as an alternate
director for a director(hereinafter called theoriginal
Director) during his absence for a period of not less than
threemonths from India.

102. Directors power to fill up casualVacancies
Casualvacancies among Directors may be filled by the
Board of Directors at theirmeeting and any person so
appointed shall hold the office as per the provisionof
section 161.

103. Appointment of AdditionalDirector Subject tothe
provisions of Section 161 and other applicable
provisions(if any) of theAct the Board shall have power at
any time and from time to time to appoint aperson as an
Additional Director but so that the total number of
Directorsshall not at any time exceed the maximum
number fixed by these Articles. TheAdditional Director so
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appointed shall retire from Office at next followingAnnual
General Meeting but shall be eligible for election by the
company at thatmeeting as a Director. 104.Directors may
act notwithstandingany vacancy The continuingDirectors
may act notwithstanding any vacancy in their body but if
and so longas their number is reduced below the
minimum number fixed by Article 100thereof the
continuing Directors may act for the purpose of
increasing thenumber of Directors to that number or of
summoning a General Meeting for that purpose. 105.
Remuneration of Directors Subject to the provisions of
the Actthe Chairman or Managing Director or any other
functional Directors who is arein the whole-time
employment of the Company may be paid remuneration
either byway of a monthly payment or at a specified
percentage of the net profit of the Companyor partly by
one way and partly by the other keeping in view the
limitingprovisions governing the Managerial
remuneration under the provisions of theAct. Subject to
the provisions of the Act aDirector who is neither in the
whole-time employment nor a Chairman cumManaging
Director of the Company may be paid remuneration
either- (a) by way of monthly quarterly or annualpayment
with the approval of the Central Government or (b) by
way of commission if the Company by aspecial
resolution authorizes such payment and The sitting fee
payable to aDirector (excluding Whole-time Director) for
attending a meeting of the Boardor Committee thereof
shall be such sum as may be fixed by the Board provided
thatthe same shall not exceed Rs. 100000- or such other
sum as prescribed in theAct as amended from time to
time. Travelling expenses incurred byDirector going out
on Company Business. The Board may allow and pay to
anyDirector who is not a bona-fide resident of the place
where the RegisteredOffice of the Company or where the
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meetings of the Board are actually held andwho has to
come to such place for the purpose of attending any
meeting such sumas the Board may consider fair
compensation for travelling boarding lodging andother
actual incidental expenses in addition to his fee for
attending suchmeeting as specified above. If any
Director be called upon to go or reside outof the bonafide
place of his residence on the Company business he shall
beentitled to be paid and reimbursed any travelling or
other actual expensesincurred by him in connection with
the business of the Company. 106. When office of
Directors tobecome Vacant Subjectto Section 167 of the
Act the office of a Director shall become vacant if- (a) he
incurs any of thedisqualifications specified in section
164 under the act (b) he absents himself from all the
meetingsof the Board of Directors held during a period of
twelve months with or withoutseeking leave of absence
of the Board (c) he acts in contravention of the
provisionsof entering into contracts or arrangements in
which he is directly orindirectly interested or (d) he fails
to disclose his interestin any contract or arrangement in
which he is directly or indirectly interested (e) he
becomes disqualified by an orderof a court or the
Tribunal (f) he is convicted by a court of anyoffence
whether involving moral turpitude or otherwise and
sentenced in respectthereof to imprisonment for not less
than six months Provided that the office shall be
vacatedby the director even if he has filed an appeal
against the order of such court (g) he is removed in
pursuance of theprovisions of this Act (h) he having been
appointed adirector by virtue of his holding any office or
other employment in the holdingsubsidiary 107. Directors
may contract withCompany Except withthe consent of
the Board of Directors given by a resolution at a meeting
of theBoard and subject to such conditions the company
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shall not enter into anycontract or arrangement with a
related party with respect to (a) sale purchase or supply
of anygoods or materials (b) selling or otherwise
disposing ofor buying property of any kind (c) leasing of
property of any kind (d) availing or rendering of any
services (e) appointment of any agent forpurchase or
sale of goods materials services or property (f) such
related partys appointment toany office or place of profit
in the company its subsidiary company or
associatecompany (g) underwriting the subscription of
anysecurities or derivatives thereof of the company.
Every contract or arrangemententered as related party
transaction shall be referred in the Boards report to
theshareholders along with the justification for entering
into such contract orarrangement. 108. Disclosure of
interest byDirectors 1) Every Director of the Company
who isin any way whether directly or indirectly concerned
or interested in a contractor arrangement or proposed by
Directors interested in a contract or arrangementor
proposed contract or arrangement entered into or to be
entered into by or onbehalf of the Company shall
disclose the nature of his concern or interest at
everyfinancial year or whenever there is change in the
disclosure of interest. (2) Nothing in sub-clause (1) of
this Article shall apply to any contract or
arrangemententered into or to be entered into between
the Company and any other companywhere any of the
Directors of the Company or two or more of the
Directorstogether holds or hold not more than two per
cent of the paid-up share capitalin the other company.
109.Interested Directors not toparticipate or vote in
Boards proceedings An interested director who is in any
way whether byhimself or through any of his relatives or
firm body corporate or otherassociation of individuals in
which he or any of his relatives is a partnerdirector or a
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member interested in a contract or arrangement or
proposedcontract or arrangement entered into or to be
entered into by or on behalf of acompany shall take any
part in the discussion of or vote on any contract or
arrangemententered into or to be entered into by or on
behalf of the Company if he is inany way whether directly
or indirectly concerned or interested in such contractor
arrangement nor shall his presence count for the
purpose of forming a quorumat the time of any such
discussion or vote and if he does vote his vote shallbe
void. A contract or arrangement entered intoby the
company without disclosure or with participation by a
director who isconcerned or interested in any way
directly or indirectly in the contract or arrangementshall
be voidable at the option of the company into by the
company. 110. Register of Contracts in whichDirectors
are interestedThe company shall keep registers in
accordance with Section 189(1) givingseparately the
particulars of all contracts or arrangements to which to
matterof disclosure of interest by directors and related
party transaction applies insuch manner and containing
such particulars as may be prescribed and afterentering
the particulars such registers shall be placed before the
next meetingof the Board and signed by all the directors
present at the meeting and shallwithin thirty days of
appointment make such disclosure as are necessary for
thepurpose of same. The Register shall be kept at the
Registeredoffice of the Company and shall be open to
inspection at such office shall beopen for inspection at
such office during business hours and extracts may be
takenthere from and copies thereof as may be required
by any member of the companyshall be furnished by the
company to such extent in such manner and on
paymentof same fee as in the case of the Register of
Members of the Company. 111. Director may be Director
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of companiespromoted by the CompanyA Director may
become a Director of any other company promoted by
the Companyor in which it may be interested as a vendor
shareholder or otherwise and nosuch Director shall be
accountable for any benefits received as Director
orshareholder of such a company except in so far as
Section 188 of the Act may beapplicable. 112. Register
ofDirectors and key managerial personnel and their
Shareholding The Company shallkeep at its registered
office a Register containing such particulars of
itsDirectors and key managerial personnel Manager as
maybe prescribed underSection 170 of the Act and shall
comply with the provisions of the said Sectionin all
respects. The register shall include the details of
securities held byeach of them in the company or its
holding subsidiary subsidiary of companys
holdingcompany or associate companies.

Proceedings of the Board
113. Meetings of Directors The Directors may meet
together as aBoard for the dispatch of business from
time to time so that at least four suchmeetings shall
beheld in every year in such a manner that not more than
onehundred and twenty days shall intervene between two
consecutive meetings of theBoard. The Directors may
adjourn and regulate their meetings as they think fit.

114. Board may appoint Chairman All meetings of the
Directors shall bepresided over by the Chairman if
present but if at any meeting of the Directorsthe
Chairman is not present at the time appointed for holding
the same then inthat case the Directors shall choose one
of the Directors present to presideover the meeting.
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115. Certain persons not to beappointed Chairman
Managing Directors Functional Director The Company
shallnot appoint a person as its Chairman Managing
Director or Whole-time Directorwho-(a) is an
undischarged insolvent orhad at any time been adjudged
an insolvent (b) is or has at any time been convictedby a
Court of an offence involving moral turpitude.

116. Notice of Directors Meeting A meeting of the Board
shall becalled by giving not less than seven days notice
in writing to every directorat his address registered with
the company and such notice shall be sent byhand
delivery or by post or by electronic means. Board may
becalled at shorternotice to transact urgent business
where at least one independent director ifany shall be
present. Every notice convening a meeting of the Board
ofDirectors shall set out the agenda of the business to be
transacted thereatinsufficient detail provided however
that the meeting may consider any otherbusiness with
the permission of the chair.

117. When meeting to be convened The Company
Secretary or any directorof the Company may as and
when directed by the Chairman to do so convene a
meetingof the Board by giving a notice in writing to every
Director.

118. Quorum at Board Meeting No business shall be
transacted atany Board meeting unless a quorum of
Board of Director is present at the timewhen the meeting
proceeds to business. Save as otherwise provided herein
thequorum for the Board meetings shall be as provided
in section 174.

119. Questions at Board meetings howto be decided All
questionsarising at a Meeting of the Board or any
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committee thereof shall be decided bymajority of votes
of directors present and in case of equality of votes the
Chairpersonshall have a second and casting vote.

120. Committee of Board Subject to the restrictions
containedin Section 179 180 and other applicable
provisions of the Act and precedingArticles the Board
may delegate any of its powers to Committees of the
Boardconsisting of such member or members of its body
as it may think fit. PROVIDEDthat the Board may from
time to time revoke modify and discharge any such
Committeeof the Board either wholly or in part. Every
Committee of the Board so formedshall in the exercise of
the powers so delegated conform to any Policy
regulationsthat may from time to time be laid down by
the Board. All acts done by any suchCommittee of the
Board in conformity with such regulations and in
fulfilment ofthe purposes of their appointment shall have
the like force and effect as ifdone by the Board.

121. Meeting of Committee how to beGoverned The
meetingsand proceedings of any such Committee of the
Board consisting of two or moremembers shall be
governed by the provisions of the act and guidelines laid
downfor regulating the meetings and proceedings of the
Directors so far as the sameare applicable there to and
are not superseded by any regulations made by
Directorsunder the last preceding Article. 122. Resolution
by circulation No resolution on matters shall bedeemed
to have been duly passed by the Board or by a
Committee thereof bycirculation unless the resolution
has been circulated in draft together withthe necessary
papers if any to all the Directors or members of the
Committee asthe case may be at their addresses
registered with the company in India by handdelivery orby
post or by courier or through such electronic means as
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may beprescribed and has been approved by a majority
of the directors or members whoare entitled to vote on
the resolution. Resolution passed in such circulationshall
be made part of the minutes of such meeting.Provided
that where not less than one-third ofthe total number of
directors of the company for the time being require
thatany resolution under circulation must be decided at a
meeting the chairpersonshall put the resolution to be
decided at a meeting of the Board. 123.Defects in
appointment ofDirectors not to invalidate actions taken
All acts done by any meeting of the Board or by
aCommittee of the Board or by any person acting as a
Director shallnotwithstanding that it was subsequently
noticed that there was some defect inthe appointment of
such Director or persons acting as aforesaid or that they
orany of them were disqualified or had vacated office or
that the appointment ofany of them had been terminated
by virtue of any provisions contained in theAct or these
Articles be as valid as if every such person had been duly
appointedand was qualified to be a Director and had not
vacated his office or hisappointment had not been
terminated. PROVIDED that nothing in this Articleshall be
deemed to give validity to acts done by a Director after
his appointmenthad been noticed by the Company to be
invalid or to have terminated. 124. Minutes of
proceedings ofmeetings of the Board (a) The Company
shall cause minutes ofall proceedings of every meeting
of the Board and committee thereof to be keptby making
within thirty days of the conclusion of every such
meeting record thereofin Minute Book kept for that
purpose with their pages consecutively numbered. (b)
Each page of every such book shallbe initialled or signed
and the last page of the record of proceedings of
eachmeeting in such book shall be dated and signed by
the Chairman of the saidmeeting or the Chairman of the
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next succeeding meeting. The minute books of the Board
and committeemeetings shall be preserved permanently
and kept in the custody of the companysecretary of the
company or any director duly authorized by the Board for
thepurpose and shall be kept in the registered office or
such place as Board maydecide. The minutes shall also
contain- (i) thenames of the Directors present at the
meeting And (ii) inthe case of each resolution passed at
the meeting the names of the Directors ifany dissenting
from or not concurring with the
resolution.Nothingdeemed to require the inclusion in any
such minutes of any matter which in theopinion of the
Chairman of the meeting - i. isor could reasonably be
regarded as defamatory of any person. ii. isirrelevant or
immaterial to the proceedings or iii. isdetrimental to the
interests of the Company. TheChairman shall exercise an
absolute discretion in regard to the inclusion ornon-
inclusion of any matter in the minutes on the grounds
specified in thissub-clause.(c)Minutes of meetings kept
inaccordance with the aforesaid provisions shall be
evidence of the proceedings recorded therein.
125.Powers of Board The Board may exercise all such
powers of the Company and do all such acts andthings
as it is entitled to do undersection 179 of the Act and
rules madethereunder or by the Memorandum or Articles
of the Company but shall not decidematters required to
be exercised or done by the Company in General Meeting
Subjectto these Articles no regulation made by the
Company in General Meeting shallinvalidate any prior act
of the Board which would have been valid if that
regulation had not been so made. Certainpowers of the
Board Without prejudice to the general powers conferred
by theAct and preceding Article and so as not in any way
to limit or restrict those powersand without prejudice to
the other powers conferred by these Articles and by
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GeneralBody it is hereby declared that the Directors shall
have the following powersthat is to say power-(1) to pay
and charge to the capital accountof the Company any
commission or interest lawfully payable there out under
theprovisions of Sections 40 of the Act (2) Subject to
Sections 179 and 180 of theAct to purchase or otherwise
acquire for the Company any property rights or
privilegeswhich the Company is authorised to acquire at
or for such price orconsideration and generally on such
terms and conditions as they may think fitand in any
such purchase or other acquisition to accept such title as
theDirectors may believe or may be advised to be
reasonably satisfactory (3) At their discretion and subject
to theprovisions of the Act to pay for any property rights
or privileges acquired byor services rendered to the
Company either wholly or partially in cash or inshares
bonds debentures mortgages or other securities of the
Company and anysuch shares may be issued either as
fully paid-up or with such amount creditedas paid-up
thereon as may be agreed upon and any such bonds
debenturesmortgages or other securities may be either
specially charged upon all or anypart of the property of
the Company and its uncalled capital or not so
charged(4) To secure the fulfillment of any contractor
engagement entered into by the Company in the normal
course of business bymortgage or charge any of the
property of the Company and its uncalled capital forthe
time being or in such manner as they may think fit (5) To
accept from any Member as far as maybe permissible by
law a surrender of his shares or any part thereof on
suchterms and conditions as shall be agreed upon (6) To
appoint any person to accept and holdin trust for the
Company any property belonging to the Company in
which it isinterested or for any other purposes and to
execute and do all such deeds andthings as may be
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required in relation to any such trust and to provide for
theremuneration of such trust or trustees (7) To institute
conduct defend compound orabandon any legal
proceedings by or against the Company or its officers
orotherwise concerning the affairs of the Company and
also to compound and allowtime for payment or
satisfaction of any debts due and of any claim or
demand byor against the Company and to refer any
differences to arbitration and observeand execute any
awards made thereon (8) To act on behalf of the
Company in allmatters relating to bankruptcy and
insolvency (9) To make and give receipts releases and
otherdischarges for moneys payable to the Company and
for the claims and demands ofthe Company (10) Subject
to applicable provisions of theAct to invest and deal with
any moneys of the Company not immediately requiredfor
the purposes thereof upon such security (not being
shares of this Company)or without security and in such
manner as they may think fit and from time totime to vary
or realise such investments. Save as provided in Section
187 ofthe Act all investments shall be made and held in
the Companys own name (11) To execute in the name
and on behalf of theCompany in favour of any Director or
other person who may incur or going toincur any
personal liability whether as principal or surety for the
benefit ofthe Company such mortgages of the
Companys property (present and future) asthey think fit
and any such mortgage may contain a power of sale and
such otherpowers provisions covenants as shall be
agreed upon(12) To open account with any bank or
banksand to determine from time to time who shall be
entitled to sign on the Companysbehalf bills notes
receipts acceptances endorsements cheques dividend
warrants releasescontracts and documents and to issue
the necessary authority for such purpose (13) To
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distribute by way of bonus orcommission amongst the
staff of the Company on the profits of any
particularbusiness or transaction and to charge such
bonus or commission as part of the workingexpense of
the Company 14) To provide for the welfare of
employeesor ex-employees of the Company and their
families or connections of suchpersons by building or
contributing to the building of houses dwellings orchawls
or by grants of money pension gratuities allowances
bonus or otherpayments or by creating and from time to
time subscribing or contributing toprovident and other
funds associations institutions or trusts and by
providingor subscribing or contributing towards places of
instrument and recreation hospitalsand dispensaries
medical and other attendance and other assistance as
the Boardshall think fit and to subscribe or contribute or
otherwise to assist or to guaranteemoney to charitable
benevolent religious scientific national or
otherinstitutions or objects which shall have any moral or
other claim to support oraid by the Company either by
reason of locality of operation or of public andgeneral
utility or otherwise(15) Before recommending any
dividend to setaside out of the profits of the Company
such sums as they may think proper fordepreciation or
toa Depreciation Fund or to an Insurance Fund or as a
ReserveFund or Sinking Fund or any Special Fund to
meet contingencies or to repaydebentures or debenture
stock or for special dividends or for equalizingdividends
or for repairing improving extending and maintaining any
of theproperty of the Company and for such other
purposes (including the purposesreferred to in the
preceding clause) as the Board may in their absolute
discretionthink conducive to the interest of the Company
and subject to Section 179 ofthe Act to invest the several
sums so set aside or so much thereof as requiredto be
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invested upon such investments (other than shares of
the Company) as theymay think fit and from time to time
to deal with and vary such investments anddispose of
and apply and expend all or any part thereof for the
benefit of theCompany in such manner and for such
purposes as the Board in their absolutediscretion think
conducive to the interest of the Company
notwithstanding thatthe matters to which the Board
apply or upon which they expend the same or any
partthereof may be matters to or upon which the capital
moneys of the Company mightrightly be applied or
expended and to divide the Reserve Fund or division
orare serve Fund to another Reserve Fund or division of a
Reserve Fund and withfull power to employ the assets
constituting all or any of the above fundsincluding the
Depreciation Fund in the business of the Company or in
thepurchase or repayment of Debentures or debenture
stock and without being bound tokeep the same
separate from the other assets and without being bound
to payinterest on the same with power however to the
Board at their discretion to payor allow to the credit of
such funds interest at such rate as the Board maythink
proper.(16) To appoint and at their discretionremove or
suspend such officers such as Executive Director general
managersmanagers secretaries assistants supervisors
clerks agents and servants etc. forpermanent temporary
or special services as they may from time to time think
fitand to determine their powers and duties and fix their
salaries or emolumentsor remunerations and to require
security in such instances and to such amountsas they
may think fit. And also from time to time to provide for
the managementand transaction of the affairs of the
Company in any specified locality inIndia or abroad in
such manner as they think fit and the provisions
containedin the following sub-clauses shall be without
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prejudice to the general powersconferred by this sub
clause(17) From time to time and at any time to
establishany number of offices and establishment for
properly managing the affairs ofthe Company in any
specified locality in India or elsewhere and to appoint
stafffor such offices and to fix their remuneration18)
Subject to the provisions of the Act fromtime to time and
at any time to delegate to any such local Board or any
memberor members thereof or any managers or agents
so appointed or to any other person(s)any of the powers
authorities and discretions for the time being vested in
theBoard and to authorise the members for the time
being of any such local Board orany of them to fill up any
vacancies therein and to act notwithstanding
vacanciesand any such appointment or delegation under
the preceding and this sub-clausemaybe made on such
terms and subject to such conditions as the Board may
thinkfit and the Board may at any time remove any
person so appointed and may annulor vary any such
delegation(19) At anytime and from time to time
byPower of Attorney under the Seal of the Company to
appoint any person orpersons to be the Attorney or
Attorneys of the Company for such purposes andwith
such powers authorities and discretions (not exceeding
those vested in orexercisable by the Board under these
presents and excluding the power to make callsand
excluding also those which are to be exercised by the
Board in itsMeetings) and for such period and subject to
such conditions as the Board mayfrom time to time think
fit and any such appointment may (if the Board thinksfit)
be made in favour of the members or any of the
members of any local Boardestablished as aforesaid or
in favour of any company or the shareholders
directorsnominees or managers or any company or firm
or otherwise in favour of anypersons whether appointed
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by name or designation by the Board and any suchPower
of Attorney may contain such powers for the protection
or convenience ofsuch Attorney as the Board may think
fit and Board may specifically bestowpowers enabling
any such delegate or attorneys to sub-delegate all or any
of thepowers authorities and discretions for the time
being vested in them (20) Subject to Sections 188 of the
Act foror in relation to any of the matters aforesaid or
otherwise for the purposes ofthe Company to enter in to
such negotiations and contracts and rescind and
varysuch contracts and execute and do all such acts
deeds and things in the nameand on behalf of the
Company as they may consider expedient (21) From time
to time to make vary andrepeal bye-laws for the
regulations of the business of the Company regulate
employmentof its officers and servants by making
service Rules and Regulations (22) Maintain proper
records at places as perprovisions of the Act and where
the Company has a branch office whether in oroutside
India the Company shall be deemed to have complied
with this Article ifproper Books of Account relating to the
transactions effected at the branchoffice are kept at the
branch office and proper summarized returns madeup-to-
date at intervals of not more than three months are sent
by the branchoffice to the Company at its Office or other
place in India at which theCompanys Books of Accounts
are kept as aforesaid (23) Ensure proper maintenance of
the Booksof Account which shall give a true and fair view
of the state of the affairs ofthe Company or branch office
as the case may be and explain its transactions.The
Books of Account and other books and papers shall be
open to inspection byany Director during business hours.

In case of a One Person Company where the company is
having only one director all the businesses to be
transacted at the meeting of the Board shall be entered
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into minutes book maintained under section 118 such
minutes book shall be signed and dated by the director
the resolution shall become effective from the date of
signing such minutes by the director.

Chief Executive Officer, Manager, Company Secretary or Chief
Financial Officer

126. CEO MANAGER CS AND CFOSubject to the
provisions of the Act (i) A chief executive officer manager
companysecretary or chief financial officer may be
appointed by the Board for suchterm at such
remuneration and upon such conditions as it may thinks
fit and anychief executive officer manager company
secretary or chief financial officer soappointed may be
removed by means of a resolution of the Board (ii) A
director may be appointed as chief executiveofficer
manager company secretary or chief financial officer. As
per provisionsof the Act or these regulations requiring or
authorising a thing to be done by orto a director and chief
executive officer manager company secretary or
chieffinancial officer shall not be satisfied by its being
done by or to the sameperson acting both as director and
as or in place of chief executive officermanager company
secretary or chief financial officer.

The Seal
127. The Seal its custody and use TheBoard shall provide
a Common Seal for the purpose of the Company and
shall havepower from time to time to destroy the same
and substitute a new Seal in lieuthereof and the Board
shall provide for the safe custody of the Seal for thetime
being and the seal shall never be used except on the
authority of theBoard or by Committee of the Board as
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authorised. 128. Deeds how executedEvery deed or other
instrument to which the Seal of the Company is required
tobe affixed shall unless the same is executed by a duly
constituted attorneyissued under the seal be signed by
two Directors or one Director and Secretaryor some other
person authorised by the Board for the purpose
PROVIDED that in respect of the Share Certificatethe Seal
shall be affixed in accordance with Article as mentioned
above.

Dividends and Reserve
129. Division of profits and dividends inproportion to
amount paid- up (a) The profits of the Company subject
to anyspecial rights relating thereto created or authorised
to be created by theseArticles and subject to the
provisions of these Articles shall be divisible amongthe
Members in proportion to the amount of capital paid-up
or credited aspaid-up on the shares held by them. (b) All
dividends shall be apportioned and paidproportionately
to the amounts paid or credited as paid on the shares
heldduring any portion or portions of the period in
respect of which the dividendis paid but if any share is
issued on terms providing that it shall rank for
dividendfrom a particular date such share shall rank for
dividend accordingly

130. The Company in General Meeting maydeclare a
dividend Company in General Meeting may declare
dividendsto be paid to Members according to their
respective rights but no dividendsshall exceed the
amount recommended by the Board but the Company in
GeneralMeeting may declare a smaller dividend.

131. Dividends only to be paid out of Profits (a) No
dividend shall be declared or paid bythe Company for any
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financial year except out of its profits for that year
arrivedat in the manner set out in Section 123 of the Act.
(b) Where owing to inadequacy or absence ofprofits in
any financial year any Company proposes to declare
dividend out ofthe accumulated profits earned by it in
previous years and transferred by thecompany to
reserves such declaration of dividend shall not be made
except inaccordance with such rules as may be made in
that behalf. (c) No dividend shall be declared or paid bya
company from its reserves other than free reserves

132. Interim DividendSubject to the provisions
ofSection123 the Board may from time to time pay the
Memberssuch interim dividend as appear to it to be
justified by the profits of theCompany.

133. Capital paid - up in advance to carryInterest Where
capital is paid in advance of calls such capitalmay carry
interest but shall not in respect thereof confer a right to
dividendor participate in profits.

134. Retention of dividends until completionof transfer
The Board may retain the dividends payable on shares in
termsof Section 126 in respect of which any person is
entitled to become a Member oron completion any
person under those Articles is entitled to transfer or until
suchperson shall become a Member in respect of such
shares or shall duly transferthe same.

135. Transfer of shares must be Registered Atransfer of
shares shall not pass the right to any dividend declared
thereonbefore the registration of transfer. Provided that
where any instrument oftransfer of shares has been
delivered to the Company for registration and thetransfer
of such shares has not been registered by the Company
it shallnotwithstanding anything contained in any other
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provision of this Act. (a) transfer the dividend in relation
to suchshares to the Unpaid Dividend Account referred to
in Section 124 of the Actunless the Company is
authorised by the registered holder of such shares in
writingto pay such dividend to the transferee specified in
such instrument of transferand (b) keep in abeyance in
relation to suchshares any offer of rights shares under
clause (a) of sub-section (1) ofsection 62 of the
Actandany issue of fully paid-up bonus shares in
pursuance offirst proviso to sub-section (5) of section
123 of the Act.

136. No Member to receive dividend whilstindebted to
the Company Companys right of reimbursement Thereon
NoMember shall be entitled to receive payment as
interest or dividend in respectof his shares whilst any
money may be due or owing from him to the Company in
respectof such share or shares or otherwise howsoever
either alone or jointly with anyperson or persons and the
Board may deduct from the interest or dividendpayable
to any Member all sums of money so due from him to the
Company

137. Dividends how remitted (1) Unless otherwise
directed any dividendpayable in cash may be paid by
cheque or warrant or in any electronic mode orby a
payslip or receipt or in any other manner having the force
of a cheque orwarrant sent through the post to the
registered address of the Member or personentitled or in
case of joint holders to that one of them first named in
theRegister in respect of the joint holdings. Every such
cheque or warrant shallbe made payable to the order of
the person to whom it is sent the Company shallnot be
liable or responsible for any cheque or warrant or pay slip
or receiptlost in transmission or for any dividend lost to
the Member or person entitledthereto by the forged
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endorsement of any cheque or warrant or the forged
signatureof any pay slip or receipt or the fraudulent
recovery of the dividend by anyother means.(2)
Notwithstanding anything contained inthese Articles any
dividend declared maybe paid by Electronic Clearing
Systemthrough any Sponsor Bank after getting
registration with the Reserve Bank ofIndia for using this
facility and collecting from the members necessary bank
mandatein the prescribed format.138. Dividends and call
together AnyGeneral Meeting declaring a dividend may
on there commendation of the Boardmake a call on the
Members of such amount as the meeting may fix but so
thatthe call on each Member shall not exceed the
dividend payable to him and sothat the call be made
payable at the same time as the dividend and the
dividendmay if so arranged between the Company and
the Member be set off against thecalls.139.Unclaimed
dividend Nounclaimed dividend shall be forfeited and all
unclaimed dividends shall bedealt within accordance
with the provisions of Section 124 and other
applicableprovisions of the Act. 140. No interest against
Dividend Nodividend shall bear interest against the
company.

Accounts
141. Directors to keep true accounts (a) Every company
shall prepare and keep atits registered office including its
branch office or offices or at such other placein India as
the Board thinks fit Books of Accounts and other relevant
books andpapers and financial statement for every
financial year which give a true and fairview of the state
of the affairs of the company in accordance with Section
128of the Act with respect to- (I) all sums of money
received and expendedby the Company and the matters
in respect of which the receipts and expendituretake
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place (ii) all sales and purchases of goods by the
Company (i) the assets and liabilities of the Company. (ii)
stateof affairs of the company. (b) Where the Board
decides to keep all orany of the Books of Account at any
place other than the Office of the Companythe Company
shall within seven days of the decision file with the
Registrar aNotice in writing giving the full address of that
other place in accordancewith Section 128 of the Act (c)
The company may keep such books ofaccount or other
relevant papers in electronic mode in such manner as
may beprescribed. (d) The Company shall preserve in
good orderthe Books of Account relating to a period of
not less than eight financialyears immediately preceding
a financial year. The books of account and otherrelevant
books and papers maintained in electronic mode shall
remain accessiblein India so as to be usable for
subsequent reference together with the vouchersrelevant
to any entry in such Books of Account. 142.Inspection of
accounts or record bymembers No Member (not being a
director) shall have any right ofinspecting any account or
books or documents of the Company except as
conferredby Section 94 of the Act or authorised by the
Board or by the company ingeneral meeting. The Board
may determine whether and to what extent and at
whattime and place and under what conditions or
regulations the accounts and booksof the Company or
any of them may be open to inspection of the
Members.Notwithstanding anything to the contrary
contained hereinabove the authorised representativeof
Promoters shall have a right to inspect the accounts
books plant facilitydocuments records premises
equipment and machinery and all other property ofthe
Company at convenient time(s) after giving advance
notice to the Company. 143. Statement of Accounts to be
furnished toGeneral Meeting The Directors shall from
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time to time inaccordance with Sections 129 and 134
and other applicable provisions of the Actcause to be
prepared and to be laid before the Company in General
Meeting suchBalance Sheets Profit and Loss Accounts
and Reports as are required by these Sections. 144.
Copies shall be sent to each Member Withoutprejudice to
the provisions of Section 101 and subject to the
provisions ofSection 136 of the Act a copy of the
financial statements includingconsolidated financial
statements auditors report and every other document
requiredby law to be annexed or attached to the Balance
Sheet shall at least twenty-onedays before the General
Body Meeting at which the same are to be laid beforethe
members be sent to the members of the company to
every trustee for every holderof any debenture issued by
the company and to all persons other than such
membersor trustee being the person so entitled to attend
the General Body Meeting. 145. Copy of financial
statement to be filedwith registrar The Company shall
comply with Section 137 ofthe Act as to filing copies of
the Balance Sheet and Profit and Loss Accountand
documents required to be annexed or attached thereto
with the Registrar.

Winding up
146. Procedure for winding up Ifthe Company shall be
wound up and the assets available for distribution
amongthe members as such shall be insufficient to repay
the whole of the paid upcapital such assets shall be
distributed so that as nearly as may be the lossesshall be
borne by the members in proportion to the capital paid
up or whichought to have been paid up at the
commencement of the winding-up on the sharesheld by
them respectively. And if in a winding-up the assets
available fordistribution among the members shall be
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more than sufficient to repay the wholeof the capital paid
up at the commencement of the winding-up the excess
shallbe distributed amongst the members in proportion
to the capital at the commencementof the winding-up
paid up or which ought to have been paid up on the
sharesheld by them respectively. But this Article is to be
without prejudice to therights of the holders of shares
issued upon special terms and conditions. If the
Company shall be wound up whether voluntarily
orotherwise the liquidators may with the sanction of a
Special Resolution divideamong the contributions in
specie or kind any part of the assets of the Companyand
may with the like sanction vest any part of the assets of
the Company inTrustees upon such trusts for the benefit
of the contributories or any of themas the liquidators
with the like sanction shall think fit.

Indemnity
147. Officers to be indemnifiedSubject to provisions of
the Act every Officer of the company shall beindemnified
out of the assets of the Company against any liability
incurred byhim in defending any proceedings whether
civil or criminal in which judgment isgiven in his favour or
in which he is acquitted or in which relief is grantedto
him by the court or the Tribunal. Provided that if such
person is proved tobe guilty the premium paid on such
insurance shall be treated as part of the remuneration.

Others
148. Company not bound to recognize holdingof shares
on trust or any interest in shares other than that of
registeredholder Except as ordered by a Court of
competent jurisdictionor as required by law the Company
shall not be bound to recognize holding of anyshare upon
any trust and to recognize any equitable contingent
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future orpartial interest in any share or any interest in any
fractional part of a share(except only as is by these
Articles otherwise expressly provided)any right inrespect
of a share other than an absolute right thereto in
accordance withthese Articles in the person from time to
time registered as the holder thereofbut the Board shall
be at liberty at their sole discretion to register any
sharein the joint names of any two or more persons or
the survivor or survivors ofthem. 149. Funds etc. of
Company may not be appliedin purchase of shares of the
Company The Company shall not give either directly
orindirectly and either by means of a loan guarantee the
provision of security orotherwise any financial assistance
for the purpose of or in connection with thepurchase or
subscription made or to be made by any person for
purchase of anyshares in the Company except in
conformity with the provisions of Section 67 ofthe
Act.150. Underwriting and Brokerage Commissionmay be
paid Subject to the provisions of Section 40 of the Act
theCompany may at any time pay a commission to any
person in consideration of his subscribingor agreeing to
subscribe for any shares in or debentures of the
Company orprocuring or agreeing to procure
subscriptions for any shares in or debenturesof the
Company but so that the commission shall not exceed in
case of sharesfive percent of the price at which the
shares are issued and in case ofdebentures two and a
half percent of the price at which the debentures are
issued.Such commission may be satisfied by payment in
cash or by allotment of fully orpartly paid shares or
debentures or partly in one way and partly in the other.
BrokerageThe Company may also on any issue of shares
or debentures pay such brokerage asmaybe lawful.
151.Interest out of Capital Interest maybepaid out of
capital Where any shares are issued for the purposeof
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raising money to defray the expenses of the construction
of any work orbuilding or the provision of any plant which
cannot be made profitable for alengthy period the
Company may pay interest on so much of that share
capital asis for the time being paid up for the period at
the rate and subject to theconditions and restrictions
provided by the Company Act 2013 and may charge
thesame to capital as part of the cost of construction of
the work or building orthe provision of plant. 152. Annual
Returns TheCompany shall comply with the provisions of
Sections 92 of the Act as to the makingof Annual
Returns. 153. Borrowing powers Asper the provisions of
Section 73 76 179 180 and other applicable provisionsof
the Act the Board of Directors may from time to time at
its discretion byresolution at a meeting of the Board and
subject to the approval of theshareholders in General
Meeting accept deposits from Members either in
advanceof calls or otherwise and generally raise or
borrow or secure the payment ofany sums of money for
the purpose of the Company. Provided however where
themoneys already borrowed (apart from temporary
loans obtained from the Companysbankers in the
ordinary due course of business) exceed the aggregate
of thepaid-up capital of the Company its free reserves
(not being reserves set apartfor any specific purpose)
and the securities premium the Board shall not
borrowsuch moneys without the consent of the Company
in General Meeting. Payment or repayment of borrowed
MoneysSubject to the provisions of Article 64 hereof the
payment and repayment ofmoneys borrowed as
aforesaid may be secured in such manner and upon such
termsand conditions in all respects as the Board of
Directors may think fit byresolutions passed at a meeting
of the Board and in particular by the issue of bondsor
debentures of the Company whether unsecured or

Page X of Y 
Page 70 of 80
108



 

secured by a mortgage orcharge over all or any part of
the property of the Company (both present andfuture)
including its uncalled capital for the time being and
debentures andother securities may be made assignable
free from any equities between theCompany and the
person to whom the same may be issued. Terms of issue
of Debentures Anydebentures or other securities may be
issued or otherwise and may be issued on conditionthat
they shall be convertible into shares of any denomination
and with anyprivileges and conditions to redemption
surrender drawing allotment of sharesand attending (but
not voting) at General Meetings.Debentures with the right
to conversion intoor allotment of shares shall be issued
only with the consent of the Company inGeneral
Meetings accorded by special resolution. Register of
charges to be Kept TheBoard shall cause a proper
Register to be kept in accordance with the provisionsof
Section 85 of the Act of all charges and floating charges
affecting theproperty or assets of the Company or any of
its undertakings and shall causethe requirements of
Sections 77 79 and 81 to 87 (both inclusive)of the Act in
thatbehalf to be duly complied with so far as they are
required to be complied withby the Board .Register of
Debenture holders The Company shall if at any time
itissues debentures keep a Register and Index of
Debenture holders in accordancewith Section 88 of the
Act. The Company shall have the power to keep in any
Countryoutside India a Register of Debenture holders
residing outside India in suchmanner as may be
prescribed. Application to Debentures and other
securities Theprovisions of the Articles shall apply
mutatis mutandis to debentures bonds or othersecurities
issued by the company. 154.Dematerializationof
Securities Definitions For the purpose of this Article
Depositorymeans a depository as defined in clause (e) of
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sub-section (1) of section 2 ofthe Depositories Act 1996.
Beneficial Owner means a person or persons
whosename is recorded in the Register maintained by a
Depository under theDepository Act1996. SEBI means
the Securities and Exchange Board of Indiaestablished
under section 3 of the Securities Exchange Board of India
Act 1992.Securities means the securities as defined in
clause (h) of section 2 of the SecuritiesContracts
(Regulation) Act 1956 Dematerialization of Securities
Notwithstandinganything contained in these Articles the
Company shall be entitled todematerialize its existing
securities rematerialize its securities held in the
Depositoriesand or offer its fresh securities in
dematerialized form pursuant to the provisionsof the
Depositories Act 1996 and the rules framed there under
if any. Optionfor investors Every person subscribing to or
holding securities of the Companyshall have the option
to receive securities certificates or to hold thesecurities
with the Depository. Such a person who is the beneficial
owner ofthe securities can at any time optout of the
Depository if permitted by the lawin respect of any
security in the manner and within the time prescribed
issuedto the beneficial owner the required certificate of
the securities. If a personopts to hold his securities with
a Depository the Company shall intimate suchDepository
the details of allotment of the security and on receipt of
theinformation the depository shall enter in its records
the name of the allotteesas the beneficial owner of the
securities. Securities in Depository to be inFungible Form
All securities held by a Depository shall be
dematerialized andbe in fungible form. Nothing
contained in Section 88 89 112 and 186 of the Actshall
apply to a Depository in respect of the securities held by
it on behalfof the Beneficial Owners. Rights and
Liabilities of Beneficial Owner (a )Notwithstanding
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anything to the contrarycontained in the Act or these
Articles a Depository shall be deemed to be the
registeredowner for the purposes of effecting transfer of
ownership of security on behalfof the beneficial owners.
(b) Save as otherwise provided in (a) abovethe
Depository as the registered owner of the securities shall
not have anyvoting rights or any other rights in respect of
the securities held by it. (c) Every person holding
securities of theCompany and whose name is entered as
the beneficial owner in the records of theDepository shall
be deemed to be a member of the Company. The
beneficial owner of securities shall be entitledto all the
rights and benefits and be subject to all the liabilities in
respectof his securities which are held by a Depository.
Service of DocumentsNotwithstanding anything to the
contrary contained in the Act or Articles to thecontrary
where securities are held in a Depository the records of
thebeneficial ownership may be served by such
Depository on the Company by meansof electronic mode
or by delivery of floppies or discs .Provisions of Articles
toapply to shares held in Depository Nothing contained in
Section 56 of the Actor these Articles shall apply to a
transfer of securities effected by atransferor and
transferee both of whom are entered as beneficial
owners in therecords of a Depository.Allotment of
Securities dealt within a DepositoryNotwithstanding
anything in the Act or these Articles where securities are
dealtwith by the Depository the Company shall intimate
the details thereof to the Depositoryimmediately on
allotment of such securities. Distinctive numbers of
securities held in thedepository Mode Nothing contained
in the Act or these Articles regarding thenecessity of
having distinctive numbers on securities issued by the
Companyshall apply to securities held with a Depository.
Register and Index of Beneficial Owners TheRegister and
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Index of Beneficial Owners maintained by a Depository
under theDepositories Act 1996 shall be deemed to be
the Register and Index of memberand security holder for
the purpose of these Articles. 155. Conversion of Shares
into Stock andReconversion Shares may be converted
into stock and reconverted TheCompany in General
Meeting may convert any paid up shares into stock and
whenany shares shall have been converted into stock the
several holders of suchstock may henceforth transfer
their respective interest therein or any part of
suchinterest in the same manner and subject to the
same regulations as if no suchconversion had taken
place or as near thereto as circumstances will admit. The
Companymay at anytime reconvert any stock into paid-
up shares. Rights of stock holdersThe holders of stock
shall according to the amount of stock held by them
havethe same rights privileges and advantages as
regards dividends voting at meetingsof the Company and
other matters as if they held the shares from which
thestock arose156. Audit Accounts to be audited
TheAuditors of the Company shall be appointed or
reappointed by the Comptrollerand Auditor General of
India and their remuneration rights and duties shall
beregulated by Section 139 to 143 and 145to 148 of the
Act. Powers of theComptroller and Auditor General of
India The Comptroller and Auditor General ofIndia shall
have the powers-(a) to direct the manner in which
theCompanys accounts shall be audited by the auditors
appointed in pursuance ofArticle hereof and to give such
auditors instruction in regard to any matterrelating to the
performance of their functions as such. (b) to conduct a
supplementary or test auditof the financial statement of
the Company by such person or persons as he may
authorizein this behalf and for the purposes of such audit
to have access at allreasonable times to all accounts
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account books vouchers documents and other papersof
the Company and to require information or additional
information to befurnished to any person or persons so
authorized on such matters by such personor persons
and in such form as the Comptroller and Auditor General
may bygeneral or special order direct. Comments upon
or supplement to audit reportby the Comptroller Auditor
General of India to be placed before the annualgeneral
meeting The auditors aforesaid shall submit a copy of
his her auditreport to the Comptroller and Auditor
General of India who shall have the rightto comment
upon or supplement such audit report in such manner as
he may thinkfit. Any such comments upon or supplement
to the audit report shall be placedbefore the Annual
General Meeting of the Company at the same time and in
thesame manner as the audit report.157. Service of
Documents Manner of Service of Documents Adocument
or notice may be served or given by the Company to any
Member eitherthrough speed post registered post or
through electronic mode to his registeredaddress or (if
he has no registered address in India) to the address if
any inIndia supplied by him to the Company for serving
documents or notices on him. Noticeis to be sent by the
company through its authorized and secured
computerprogramme which is capable of producing
confirmation and keeping record of suchcommunication
addressed to the person entitled to receive such
communication atthe last electronic mail address
provided by the member. The notice may be sentthrough
e-mail as a text or as an attachment to e-mail or as a
notificationproviding electronic link or Uniform Resource
Locator for accessing such noticethrough in-house
facility or its registrar and transfer agent or authorise
anythird party agency providing bulk e-mail facility. When
notices or documentsserved on Members Where a
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document or notice is sent by post service of
thedocument or notice shall be deemed to be effected by
properly addressingprepaying and posting a notices to
him. Explanatory Statement of material factsunder
Section 102 need not be advertised but it will be
mentioned in the advertisementthat the Statement has
been forwarded to the Members. On personal
representatives etc. A documentor notice may be served
or given by the Company on or to the persons entitledto a
share inconsequence of the death or insolvency of a
Member by sending itthrough the post in prepaid letter
addressed to them by name or by the title
ofrepresentative of the deceased or assignee of the
insolvent or by any like descriptionat the address (if
any)in India supplied for the purpose by the persons
claimedto be entitled or until such an address has been
so supplied by serving the documentor notice in any
manner in which the same might have been given if the
death orinsolvency had not occurred. To whom
documents or notices must be served orgiven
Documents or notices of every General Meeting shall be
served or given insame manner as herein before or to (a)
every member of the company legalrepresentative of any
deceased member or the assignee of an insolvent
member (b) the auditor or auditors of the companyand
(c) every director of the company. Members bound by
documents or notices servedon or given to previous
holders Every person who by operation of law transfer or
other means whatsoevershall become entitled to any
share shall be bound by every document or noticein
respect of such share which previously to his name and
address being enteredin the Register of Members shall
have been duly served on or given to theperson from
whom he derives his title to such shares. Documents or
notice byCompany and signature thereto Any document
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or notice to be served or given bythe Company may be
signed by a director or key managerial personnel or
anofficer of the company duly authorised by the Board in
this behalf. Service of documentor notice by Member All
documents or notices to be served or given by
Memberson or to the Company or any officer thereof
shall be served or given by sendingit to the Company or
Officer at the Office by post or through electronic
modeunder a certificate of posting orby registered post
or through email.158. Secrecy (a) Every Director Manager
Auditor Treasurer Trusteemember of a committee officer
servant agent accountant or other person employedin
the business of the Company shall if so required by the
Directors before enteringupon his duties sign a
declaration pledging himself to observe strict
secrecyrespecting all transactions and affairs of the
Company with the customers andthe state of the
accounts with individuals and in matters relating thereto
andshall by such declaration pledge himself not to reveal
any of the matters whichmay come to his knowledge in
the discharge of his duties except when requiredso to do
by the Directors or by law or by the person to whom such
mattersrelate and except so far as may be necessary in
order to comply with any of theprovisions in these
presents contained. (b) No Member shall be entitled to
visit orinspect any work of the Company without the
permission of the Directors or torequire discovery of or
any information respecting any details of the
Companystrading or any matter which is or maybe in the
nature of a trade secret mysteryof trade secret process
or any other matter which may relate to the conduct
ofthe business of the Company and which in the opinion
of the Directors it wouldbe in expedient in the interest of
the Company to disclose. 159.Copies of Memorandum
and Articles of Associationto be sent by the Company
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Copies of the Memorandum and Articles of
Associationof the Company and other documents
referred to in Section 17 of the Act shallbe sent by the
Company to every Member at his request within seven
days of therequest on payment of such fees as may be
prescribed.

Subscriber Details

S.
No. Subscriber Details

*Name, Address,
Description and Occupation

DIN / PAN /
Passport number *Place DSC Dated

1

PFC Consulting Limited havi
ng R/o First Floor, Urjanidhi,
1, Barakhamba Lane, Conna
ught Place, New Delhi?1100
01 Through its Authorised re

presentative Sachin Arora
S/o Prem Lal Arora R/o F-5,
1903, Supertech, Eco, Villag
e, 1, Noida, Gautam BuddhN
agar, Uttar Pradesh 201301.

Occupation: Service

A*G*A*4*4* New Delhi DIN1### 30/04/2026

2

Shri Naveen Kumar S/o Jag
dish Chander R/o F-024, Ass
otech Windsor Court Sector
78, Noida, Uttar Pradesh, Ind
ia 201301 Occupation - Serv
ice (As Nominee of PFC Con

sulting Limited)

1*4*7*5* New Delhi DIN2### 30/04/2026
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3

Shri Rakesh Mohan S/o Lak
shman Singh R/o Flat No. 3
64, Sunehari Bagh Apartme

nt, Sector-13 Rohini, Rohini s
ector-14, Northwest Delhi, D
elhi - 110085 Occupation: S
ervice (As Nominee of PFCC

onsulting Limited)

0*6*4*2* New Delhi DIN3### 30/04/2026

4

Shri Neeraj Singh S/o Dayas
hankar Singh R/o C-703 F-2
The Crescent Apartment, Se
ctor-50, Noida, Gautam Bud
ha Nagar, Uttar Pradesh - 20
1301 Occupation - Service

(As Nominee of PFC Consul
ting Limited)

0*6*3*9* New Delhi DIN4### 30/04/2026

5

Shri Sanjay Kumar Nayak S/
o Jagabandhu Nayak R/o K
713, Jalvayu Tower, Sector-5
6, Gurgaon, Haryana - 12201
1, Occupation - Service (As
Nominee of PFC Consulting

Limited)

0*1*7*9* New Delhi DIN5### 30/04/2026

6

Shri Anubhav Kansal S/o Kri
shan Bhagwan Kansal B1-3
04 3rd Floor Tower B1 Ivy C
ounty Sector-75 Gautam Bu
ddha Nagar Noida Uttar Pra
desh 201301 Occupation - S
ervice (As Nominee of PFC

Consulting Limited)

1*5*8*3* New Delhi DIN6### 30/04/2026

7 Shri Sachin Shukla S/o Raj K
umar Shukla R/o 4th Floor,
House No. 6, H1 Block, Goo

0*6*3*6* New Delhi DIN7### 30/04/2026
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dEarth City Center, South Cit
y II, Gurgaon - 122018, Hary
ana, India, Occupation - Serv
ice (As Nominee of PFC Con

sulting Limited)

 

Signed before me

Name Prefix
(ACA/FCA/ACS/

FCS/ACMA/
FCMA)

*Name of
the witness

*Address,
Description and

Occupation

*DIN / PAN /
Passport
number /

Membership

*Place DSC Dated

FCS Prakash Ver
ma

Address: Plot N
o-14, Rajbagh C
olony, Sahibaba
d, Near Rajbagh
Metro Station a
nd Jain Mandir
Road, Ghaziaba
d-201005, Uttar
Pradesh, Descri
ption: Company
Secretary in Pra
ctice, Occupatio
n: CS in Practic

e

9*5* New Delhi DIN8### 30/04/2026
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Refer instruction kit for filing the form

All fields marked in * are mandatory

Hindi

Form languageForm No. INC-33
English

e-MOA (e-Memorandum of Association)
[Pursuant to Schedule I (see Sections 4 and 5) to
the Companies Act, 2013)]

1-25359262692_SRN_FORM_1777528579346

1-25359262692

1777528579346

__MCA__PDF__GEN__VER=1__

A - MEMORANDUM OF
ASSOCIATION OF A COMPANY
LIMITED BY SHARES

* Table applicable to company as notified under schedule I of the Companies Act, 2013
(A - MEMORANDUM OF ASSOCIATION OF A COMPANY LIMITED BY SHARES
 B - MEMORANDUM OF ASSOCIATION OF A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL
C - MEMORANDUM OF ASSOCIATION OF A COMPANY LIMITED BY GUARANTEE AND HAVING A SHARE CAPITAL
D - MEMORANDUM OF ASSOCIATION OF AN UNLIMITED COMPANY AND NOT HAVING SHARE CAPITAL
E - MEMORANDUM OF ASSOCIATION OF AN UNLIMITED COMPANY AND HAVING SHARE CAPITAL)

Table A/B/C/D/E

FATEHGARH II TRANSMISSION
LIMITED

1 The name of the company is

Delhi2 The registered office of the company will be situated in the State of

3 (a) The objects to be pursued by the company on its incorporation are: 1. To develop Power
System Network

To plan, promote and develop an
integrated and efficient power
transmission system network in
all its aspects including planning,
investigation, research, design
and engineering, preparation of
preliminary, feasibility and
definite project reports,
construction, operation and
maintenance of transmission
lines, sub-stations, load dispatch
stations and communication
facilities and appurtenant works,
coordination of integrated
operation of state, regional and
national grid system, execution of
turn-key jobs for other
utilities/organizations and
wheeling of power in accordance
with the policies, guidelines and
objectives laid down by the
Central Government from time to
time.

2. To study, investigate,
collect information and data
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To study, investigate, collect
information and data, review
operation, plan, research, design
and prepare Report, diagnose
operational difficulties and
weaknesses and advise on the
remedial measures to improve,
undertake development of new
and innovative product
connected with business of the
Company as well as modernize
existing EHV, HV lines and Sub-
Stations.

3. To act as Consultants/
Technical Advisers of public/
private sector enterprises etc.

To act as consultants, technical
advisors, surveyors and providers
of technical and other services to
Public or Private Sector
enterprises engaged in the
planning, investigation, research,
design and preparations of
preliminary, feasibility and
definite project reports,
manufacture of power plant and
equipment, construction,
generation, operation and
maintenance of power
transmission system from power
generating stations and projects,
transmission, distribution and
sale of power.

    (b) *Matters which are necessary for furtherance of the objects specified
      in clause 3(a) are

1. To obtain authority etc.
to carry out its objects

To obtain license, approvals and
authorization from
Governmental Statutory and
Regulatory Authorities, as may
be necessary to carry out and
achieve the Objects of the
Company and connected matters
which may seem expedient to
develop the business interests of
the Company in India and
abroad.

2. To obtain charters,
concession etc.

To enter into any arrangement
with the Government of India or
with any State Government or
with other authorities/
commissions, local bodies or

120



Page 3 of 16

public sector or private sector
undertakings, Power Utilities,
Financial Institutions, Banks,
International Funding Agencies
and obtain such charters,
subsidies, loans, advances or
other money, grants, contracts,
rights, sanctions, privileges,
licenses or concessions
whatsoever (whether statutory
or otherwise) which the
Company may think it desirable
to obtain for carrying its activities
in furthering the interests of the
Company or its members.

3. To enter into
Implementation/ Construction
Agreement

To enter into any agreement,
contract or any arrangement for
the implementation of the power
generation, evacuation,
transmission and distribution
system and network with
Power/Transmission Utilities,
State Electricity Boards, Vidyut
Boards, Transmission Companies,
Generation Companies,
Licensees, Statutory bodies,
other organizations (whether in
Private, Public or Joint Sector
Undertaking) and bulk
consumers of power etc.

4. To carry on the business
or purchasing, importing,
exporting and trading power

To carry on the business or
purchasing, importing, exporting
and trading of power subject to
the provisions of Electricity Act,
2003 and to supply electric
power generated by other plants
to distribution companies,
trading companies, other
generation companies and other
Persons, and in this regard
execute agreements with Central
and State generating authorities,
departments or companies,
Independent Power Producers
and other Persons.

5. To enter into
Agreements; etc.

121



Page 4 of 16

To secure the payments of
money, receivables on
transmission and distribution of
electricity and sale of fuel, as the
case may be, to the State
Electricity Boards, Vidyut Boards,
Transmission Utilities, Generating
Companies, Transmission
Companies, Distribution
Companies, State Governments,
Licensees, statutory bodies,
other organizations (whether in
Private, Public or Joint Sector
Undertaking) and bulk
consumers of power etc. through
Letter of Credits/ESCROW and
other security documents.

6. To execute transmission
service Agreements

To execute Transmission Service
Agreements or other agreements
for transmission of power to
distribution, trading, and other
companies, State Electricity
Boards, State Utilities and any
other organization and Persons.

7. To co-ordinate with
Central Transmission Utility

To coordinate with the Central
Transmission Utility for
transmission of electricity under
the provisions of Electricity Act
2003.

8. To borrow money

Subject to provisions of Sections
73, 179, 180 and other applicable
provisions of the Companies Act,
2013 and subject to other laws or
directives, if any, of SEBI/RBI, to
borrow money in Indian rupees
or foreign currencies and obtain
foreign lines of credits/
grants/aids etc. or to receive
money or deposits from public
for the purpose of the Company's
business in such manner and on
such terms and with such rights,
privileges and obligations as the
Company may think fit. The
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Company may issue bonds/
debentures whether secured or
unsecured; bills of exchange,
promissory notes or other
securities, mortgage or charge on
all or any of the immovable and
movable properties, present or
future and all or any of the
uncalled capital for the time
being of the Company as the
Company may deem fit and to
repay, redeem or pay off any
such securities or charges.

9. To lend money

To lend money on property or on
mortgage of immovable
properties or against Bank
guarantee and to make advances
of money against future supply of
goods and services on such terms
as the Directors may consider
necessary and to invest money of
the Company in such manner as
the Directors may think fit and to
sell, transfer or to deal with the
same.

10. To acquire, own, lease
or dispose of the property

To own, possess, acquire by
purchase, lease or otherwise
rights, title and interests in and
to, exchange or hire real estate,
equipment, Transmission lines,
lands, buildings, apartments,
plants, equipment, machinery,
fuel blocks and hereditaments of
any tenure or descriptions
situated in India or abroad or any
estate or interest therein and any
right over or connected with land
so situated and turn the same to
account in any manner as may
seem necessary or convenient for
the purpose of business of the
Company and to hold, improve,
exploit, re-organize, manage,
lease, sell, exchange or otherwise
dispose of the whole or any part
thereof.

11. To deal in Scrips/Govt.
Securities

Subject to applicable provisions
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of law, to subscribe for,
underwrite, or otherwise acquire,
hold, dispose of and deal with
the shares, stocks, debentures or
other securities and titles of
indebtedness or the right to
participate in profits or other
similar documents issued by any
Government authority,
Corporation or body or by any
company or body of persons and
any option or right in respect
thereof.

12. To create funds and
appropriate profits

To create any depreciation fund,
reserve fund, sinking fund,
insurance fund, gratuity,
provident fund or any other fund,
for depreciation or for repairing,
improving extending or
maintaining any of the properties
of the Company or for any other
purposes whatsoever conducive
to the interests of the Company.

13. To purchase or
otherwise acquire companies

To acquire shares, stocks,
debentures or securities of any
company carrying on any
business which this Company is
entitled to carry on or acquisition
of undertaking itself which may
seem likely or calculated to
promote or advance the interests
of the Company and to sell or
dispose of or transfer any such
shares, stocks or securities and
the acquired undertaking.

14. To enter into
partnership Agreement or Merge
/amalgamate

To enter into partnership or into
any agreement for joint working,
sharing or pooling profits, joint
venture, amalgamation, union of
interests, co-operation,
reciprocal concessions or
otherwise or amalgamate with
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any person or company carrying
on or engaged in or about to
carry on or engaged in any
business or transaction in India
or abroad which the Company is
authorized to carry on or engage
in any business undertaking
having objects identical or similar
to, as are being carried on by this
Company.

15. To have agencies and
branch offices in India and
abroad

To establish and maintain
agencies, branch offices and local
agencies, to procure business in
any part of India and world and
to take such steps as may be
necessary to give the Company
such rights and privileges in any
part of the world as deemed
proper in the interest of the
Company.

16. To promote institutions
or other companies

To promote and undertake the
formation of any institution or
Company or subsidiary company
or for any aforesaid objects
intended to benefit the Company
directly or indirectly and to
coordinate, control and guide
their activities.

17. (a) To acquire know how
and import-export of machinery
and tools etc.

To negotiate and enter into
agreements and contracts with
domestic and foreign companies,
persons or other organizations,
banks and financial institutions,
in relation to the business of the
Company including that of
technical know-how, import,
export, purchase or sale of plant,
machinery, equipment, tools,
accessories and consumables,
financial assistance and for
carrying out all or any of the
objects of the Company.

(b) To negotiate and enter into
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agreements etc.

To negotiate and enter into
agreements and contracts for
execution of turnkey jobs, works,
supplies and export of plant,
machinery, tools and accessories
etc.

18. To enter into
contracts/arrangements in
connection with issue of
shares/securities.

Upon and for the purpose of any
issue of shares, debentures or
any other securities of the
Company, to enter into
agreement with intermediaries
including brokers, managers of
issue/commission agents and
underwriters and to provide for
the remuneration of such
persons for their services by way
of payment in cash or issue of
shares, debentures or other
securities of the Company or by
granting options to take the
same or in any other manner as
permissible under the law.

19. To enter into contracts
of indemnity and/or guarantee

To enter into contracts of
indemnity and get guarantee and
allocations for the business of
the Company.

20. To arrange for Training
and Development

To make arrangements for
training of all categories of
employees and to employ or
otherwise engage experts,
advisors, consultants etc. in the
interest of achieving the
Company's objects.

21. To promote
conservation, protect
environment, theft etc.

To promote conservation and
protection of electricity from
theft, safety of life and to protect
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environments including air, land
and water etc.

22. To provide for welfare
of employees

To pay and provide for the
remuneration, amelioration and
welfare of persons employed or
formerly employed by the
Company and their families
providing for pension,
allowances, bonuses, other
payments or by creating for the
purpose from time to time the
Provident Fund, Gratuity and
other Funds or Trusts. Further to
undertake building or
contributing to the building or
houses, dwellings or chawls by
grants of money, or by helping
persons employed by the
Company to effect or maintain
insurance on their lives by
contributing to the payment of
premium or otherwise and by
providing or subscribing or
contributing towards educational
institutions, recreation, hospitals
and dispensaries, medical and
other assistance as the Company
may deem fit.

23. To take Insurance

To ensure any rights, properties,
undertakings, contracts,
guarantees or obligations or
profits of the Company of every
nature and kind in any manner
with any person, firm,
association, institution or
company.

24. To share the profits pay,
dividends and provide bonus etc

To distribute among members of
the Company dividend including
bonus shares out of profits,
accumulated profits or funds and
resources of the Company in any
manner permissible under law.

25. To institute and defend
the legal proceedings

To institute, conduct, defend,
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compound or abandon any legal
proceedings by or against the
Company or its officers or
otherwise concerning the affairs
of the Company and also to
compound and to allow time for
payment or satisfaction of any
debts or recovery due, claims or
demands by or against the
Company and to refer any claims
or demands by or against the
Company or any differences
arising in execution of contracts
to conciliation and arbitration
and to observe, comply with
and/or challenge any awards
preliminary, interim or final
made in any such arbitration.

26. To pay and subsequently
write off preliminary expenses

To pay out of the funds of the
Company all costs, charges,
expenses and preliminary and
incidental to the promotion,
formation, establishment and
registration of the Company or
other expenses incurred in this
regard.

27. To contribute and make
donations

Subject to provisions of
Companies Act, 2013 to
contribute money or otherwise
assist to charitable, benevolent,
religious, scientific national,
defense, public or other
institutions or objects or
purposes.

28. To open accounts in
Banks

To open an account or accounts
with any individual, firm or
company or with any bank
bankers or shrofs and to pay into
and withdraw money from such
account or accounts.

29. To accept gifts,
donations etc.

To accept gifts, bequests, devises
and donations from members
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and others and to make gifts to
members and others of money,
assets and properties of any kind.

30. To pursue the objects of
the Company as principal, agents,
trustee or in any other capacity

To carry out all or any of the
objects of the company and do
all or any of the above things in
any part of the world and either
as principal, agent, contractor or
trustee or otherwise and either
alone or in conjunction with
others.

31. To enter into Contracts

To negotiate and/or enter into
agreement and contract with
individuals, companies,
corporations, foreign or Indian,
for obtaining or providing
technical, financial or any other
assistance for carrying on all or
any of the objects of the
Company and also for the
purpose of activating, research,
development of projects on the
basis of know-how and/or
financial participation and for
technical collaboration, and to
acquire or provide necessary
formulate and patent rights for
furthering the objects of the
company.

32. To contribute towards
promotion of trade and industry

To aid pecuniary or otherwise,
any association, body or
movement having for its object
the solution, settlement or
surmounting of industrial or
labour problems or trouble or
the promotion of industry or
trade.

33. To take all necessary
steps for winding up of the
company

Subject to the provisions of
Companies Act, 2013 or any
amendment or re-enactment
thereof in the event of winding
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up to distribute among the
members in specie any property
of the Company or any proceeds
of sale on disposal of any
property in accordance with the
provisions of the Act.

34. To do and perform all
coincidental and ancillary acts for
the attainment of its objects

To do all such other things as
may be deemed incidental or
conducive to the attainment of
the above Objects or any of them
and to carry on any business
which may seem to the Company
capable of being conveniently
carried in connection with any of
the Company's Objects or
calculated directly or indirectly to
enhance the value of or render
profitable any of the Company's
property or rights.

35. To take up studies and
research experiments.

To establish, provide, maintain
and conduct or otherwise
subsidies research laboratories
and experimental workshops for
scientific, technical or
researches, experiments and to
undertake and carry on directly
or in collaboration with other
agencies scientific and technical
research experiments and tests
of all kinds and to process,
improve and invent new
products and their techniques of
manufacture and to promote,
encourage, reward in every
manner studies and research,
scientific and technical
investigations and inventions of
any kind that may be considered
likely to assist, encourage and
promote rapid advances in
technology, economies, import
substitution or any business
which the Company is authorized
to carry on.

36. To evolve scheme for
restructuring or arrangement.

Subject to provisions of the
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Companies Act, 2013, to evolve
scheme for restructuring or
arrangement, to amalgamate or
merge or to enter into
partnership or into any
consortium or arrangement for
sharing of profits, union of
interests, co-operation, joint
venture with any Person or
Persons, partnership firm/firms,
or company or companies
carrying on or engaged in any
operation capable of being
conducted so conveniently in
cooperation with the business of
the Company or to benefit the
Company or to the activities for
which the Company has been
established.

37. To apply for purchase,
or otherwise acquire.

To apply for purchase, or
otherwise acquire any
trademarks, patents, brevets,
inventions, licenses, concessions
and the like, conferring any
exclusive or nonexclusive or
limited rights to use, or any
secret or other information as to
any invention which may be
capable of being used for any of
the purposes of the Company, or
the acquisition of which may
benefit the Company and to use,
exercise, develop or grant
licenses in respect of or
otherwise turn to account the
property, rights or information so
acquired.

38. To sell, dispose or hive
off an undertaking of the
Company

To sell, dispose or hive off an
undertaking of the Company or
any part thereof for such
consideration as the Company
may think fit and in particular for
shares, debentures or securities
of any other association,
corporation or company.

39. To sell, improve,
manage, develop
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To sell, improve, manage,
develop, exchange, loan, lease or
let, under-lease, sub - let,
mortgage, dispose of, deal with
in any manner, turn to account
or otherwise deal with any rights
or property of the Company.

40. To outsource parts of its
activities

To outsource parts of its
activities to achieve higher
efficiencies and throughputs in
the achievement of its business
goals.

4 The liability of the member(s) is limited, and this liability is limited to the amount unpaid if any, on the shares held by them.

5 Every member of the company undertakes to contribute:

 (i) to the assets of the company in the event of its being wound up while he is a member, or within one year after he ceases to
    be a member, for payment of the debts and liabilities of the company or of such debts and liabilities as may have been
    contracted before he ceases to be a member; and

 (ii) to the costs, charges and expenses of winding up (and for the adjustment of the rights of the contributories among

themselves), such amount as may be required, not exceeding * rupees.

(iii) The share capital of the company is rupees, divided into100000

10000 Equity Share Shares of 10 Rupees each

6
We, the several persons, whose names and address are subscribed, are desirous of being formed into a company in pursuance
of this memorandum of association, and we respectively agree to take the number of shares in the capital of the company set
against our respective names:

I, whose name and address is given below, am desirous of forming a company in pursuance of this memorandum of association
and agree to take all the shares in the capital of the company:

We, the several persons, whose names and addresses are subscribed, are desirous of being formed into a company in pursuance
of this memorandum of association:
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Subscriber Details

S. No. *Name, Address, Description and
Occupation

DIN / PAN /
Passport
number

No. of shares taken DSC Dated

1

Shri Naveen Kumar
S/o Jagdish Chander
R/o F-024, Assotech Windsor Court
Sector78, Noida, Uttar Pradesh, India
201301
Occupation - Service
(As Nominee of PFC Consulting Limited)

1*4*7*5* 100 Equity,0 Preference
10427258

DIN1###

30/04/2026

2

Shri Rakesh Mohan
S/o Lakshman Singh
R/o Flat No 364, Sunehari Bagh
Appartment, Sector-13 Rohini, Rohini
sector-14, North West Delhi, Delhi - 110085
Occupation -Service
(As Nominee of PFC Consulting Limited)

0*6*4*2* 100 Equity,0 Preference
08604221

DIN2###

30/04/2026

3

PFC Consulting Limited having R/o First
Floor, Urjanidhi, 1, Barakhamba Lane,
Connaught Place, New Delhi - 110001
through its Authorised representative
Sachin Arora
S/o Prem Lal Arora
R/o F-5, 1903, Supertech, Eco, Village, 1,
Noida, Gautam Buddh Nagar, Uttar
Pradesh-201301
Occupation-Service

A*G*A*4*4* 9400 Equity,0 Preference

AKGPA1434J
DIN3###

30/04/2026

4

Shri Neeraj Singh
S/o Dayashankar Singh
R/o C-703 F-2, The Crescent Appartment,
Sector-50, Noida, Gautam Budha Nagar,
Uttar Pradesh - 201301
Occupation - Service
(As Nominee of PFC Consulting Limited)

0*6*3*9* 100 Equity,0 Preference
08613892

DIN4###

30/04/2026

5

Shri Sanjay Kumar Nayak
S/o Jagabandhu Nayak
R/o K713, Jalvayu Tower, Sector-56,
Gurgaon, Haryana - 122011
Occupation Service
(As Nominee of PFC Consulting Limited)

0*1*7*9* 100 Equity,0 Preference 08197193
DIN5###

30/04/2026

6

Shri Anubhav Kansal
S/o Krishan Bhagwan Kansal
R/o B1-304 3rd Floortower B1 Ivy County
Sector-75 Gautam Buddha Nagar Noida
Uttar Pradesh 201301
Occupation - Service
(As Nominee of PFC Consulting Limited)

1*5*8*3* 100 Equity,0 Preference
10578937

DIN6###

30/04/2026
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7

Shri Sachin Shukla
S/o Raj Kumar Shukla
R/o 4th Floor,House No 6, H1 Block, Good
Earth City Center, South City II, Gurgaon -
122018, Haryana, India,
Occupation - Service
(As Nominee of PFC Consulting Limited)

0*6*3*6* 100 Equity,0 Preference
08613963

DIN7###

30/04/2026

Total shares taken 10000 Equity,0 Preference

Signed before me

Membership type
of the witness

(ACA/FCA/ACS/FCS/AC
MA/FCMA)

*Name of the
witness

*Address, Description
and Occupation

DIN / PAN /
Passport number /

Membership
number

DSC Dated

FCS Prakash Verma

Address: Plot No-14,
Rajbagh Colony,
Sahibabad, Near
Rajbagh Metro Station
and Jain Mandir Road,
Ghaziabad-201005,
Uttar Pradesh, India,
Description: Company
Secretary in Practice,
Occupation: Company
Secretary in Practice.

9*5*
9553

DIN8###

30/04/2026

7 Shri / Smt Of resident of

  aged years shall be the nominee in the event of death of the sole member.
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TSP shall be subject to it obtaining Transmission License from the Commission, which, after 
expiry, may be further extended by such period as deemed appropriate by the Commission under 
powers vested with it to amend the conditions of the Transmission License.  

The entire bidding process shall be conducted on electronic platform created by MSTC Limited. 

The Bid shall be a single stage two envelope bid comprising the Technical Bid and the Financial 
Bid. The Bidders shall submit the Bid online through the electronic bidding platform. In addition 
to the online submission, the Bidder with lowest Final Offer will be required to submit original 
hard copies of Annexure 3, Annexure 4 (if applicable), Annexure 6 (if applicable) and Annexure 
14 before issuance of LoI. There shall be no physical submission of the Financial Bid. 

The Technical Bid shall be opened first and the Financial Bid of only the bidder who have qualified 
in the Technical Bid shall be opened. The Financial Bid will comprise of two rounds. In the first 
round the Initial Offer of the responsive bids would be opened and Quoted Transmission Charges 
of Initial Offer shall be ranked on the basis of ascending order. The Bidders, in the first fifty per 
cent of the ranking (with any fraction rounded off to higher integer) or four Bidders, whichever 
is higher, shall qualify for participating in the electronic reverse auction stage and submit their 
Final Offer. 

6. The objective of the bidding process is to select a Successful Bidder pursuant to this RFP, who 
shall acquire one hundred percent (100%) of the equity shares of SPV (UNDER 
INCORPORATION), along with all its related assets and liabilities as per the provisions of the 
Share Purchase Agreement, at the Acquisition Price to be intimated by the BPC, twenty (20) days 
prior to the Bid Deadline.  

The SPV (UNDER INCORPORATION), of which one hundred percent (100%) equity shares will be 
acquired by the Selected Bidder, shall be responsible as the TSP, for ensuring that it undertakes 
ownership, financing, development, design, engineering, procurement, construction, 
commissioning, operation and maintenance of the Project, and to provide Transmission Service 
as per the terms of the RFP Project Documents. 

The TSP shall ensure transfer of all project assets along with substation land, right of way and 
clearances to CTU or its successors or an agency as decided by the Central Government after 35 
years from COD of project at zero cost and free from any encumbrance and liability. The transfer 
shall be completed within 90 days after 35 years from COD of project failing which CTU shall be 
entitled to take over the project assets Suo moto. 

7. Commencement of Transmission Service: The Bidder shall have to commence Transmission 
Service in accordance with the provisions of the Transmission Service Agreement.  

8. Transmission Charges: The Transmission Charges shall be payable by the Designated ISTS 
Customers in Indian Rupees through the CTU as per Central Electricity Regulatory Commission 
(Sharing of Inter-State Transmission Charges and Losses) Regulations as amended from time to 
time. Bidders shall quote the Transmission Charges as per the pre-specified structure, as 
mentioned in the RFP. 

9. Issue of RFP document: The detailed terms and conditions for qualification and selection of the 
Transmission Service Provider for the Project and for submission of Bid are indicated in the RFP 
document. All those interested in purchasing the RFP document may respond in writing to 
General Manager, Tel. +91 11 23443912, Fax +91 11 23443990, Email: pfccl.itp@pfcindia.com 
at the address given in para 12 below with a non-refundable fee of Rs. 5,00,000/- (Rupees Five 
Lakh Only) or US$ 7000/- (US Dollars Seven Thousand Only) plus 18% GST, to be paid via 
electronic transfer to the following Bank Account: 
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Only the lowest Initial Offer (s) shall be communicated to all the Qualified Bidders to participate 
in the e-reverse bidding process. During the e-reverse bidding process only the lowest 
prevailing bid should be visible to all the bidders on the electronic platform. 

2.14 Enquiries 

Written clarifications on the RFP and other RFP Project Documents as per Clause 2.3 and 2.4 
may be sought from: 
 
General Manager 
PFC Consulting Limited 
9th Floor, Wing-A, Statesman House, 
Connaught Place, New Delhi - 110001 
Tel. + 91 11 23443912 
Fax + 91 11 23443990 
Email: pfccl.itp@pfcindia.com  

2.15 Other Aspects 

2.15.1 The draft of the Transmission Service Agreement has been attached to this RFP. In addition to 
above, the following documents have also been attached to this RFP: 

a)  Share Purchase Agreement  

When the drafts of the above RFP Project Documents are provided by the BPC, these RFP 
Project Documents shall form part of this RFP as per Formats – 1 & 2 of Annexure 20. 

Upon finalization of the RFP Project Documents after incorporating the amendments envisaged 
in Clause 2.4 of this RFP, all the finalized RFP Project Documents shall be provided by BPC to 
the Bidders at least fifteen (15) days prior to the Bid Deadline. 

The Transmission Service Agreement and Share Purchase Agreement shall be signed in 
required number of originals so as to ensure that one (1) original is retained by each party to 
the Agreement(s) on the date of transfer of SPV. 

Note: Kindly check 2.15.2. (b) point from SBDs 

2.15.2 Within ten (10) days of the issue of the Letter of Intent, the Selected Bidder shall: 
 

a) Provide the Contract Performance Guarantee in favour of the Nodal Agency as per the 
provisions of Clause 2.12; 

b) Execute the Share Purchase Agreement and the Transmission Service Agreement; 

c) acquire, for the Acquisition Price, one hundred percent (100%) equity shareholding of 
SPV (UNDER INCORPORATION) from PFC Consulting Limited, who shall sell to the 
Selected Bidder, the equity shareholding of SPV (UNDER INCORPORATION), along with 
all its related assets and liabilities;   

Stamp duties payable on purchase of one hundred percent (100%) of the equity 
shareholding of SPV (UNDER INCORPORATION), along with all its related assets and 
liabilities, shall also be borne by the Selected Bidder.  
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  Provided further that, if for any reason attributable to the BPC, the above activities are 
not completed by the Selected Bidder within the above period of ten (10) days as 
mentioned in this Clause, such period of ten (10) days shall be extended, on a day for day 
basis till the end of the Bid validity period.  

2.15.3 After the date of acquisition of the equity shareholding of SPV (UNDER INCORPORATION), along 
with all its related assets and liabilities, by the Selected Bidder, 

 i.  the authority of the BPC in respect of this Bid Process shall forthwith cease and any 
actions to be taken thereafter will be undertaken by the Nodal Agency,  

 ii.      all rights and obligations of SPV (UNDER INCORPORATION), shall be of the TSP,  

 iii.      any decisions taken by the BPC prior to the Effective Date shall continue to be binding 
on the Nodal Agency and  

iv.  contractual obligations undertaken by the BPC shall continue to be fulfilled by the TSP. 

v.  Further, the TSP shall execute the Agreement(s) required, if any, under Central Electricity 
Regulatory Commission (Sharing of Inter-State Transmission Charges and Losses) 
Regulations as amended from time to time. 

2.15.4 Within five (5) working days of the issue of the acquisition of the SPV by the Successful Bidder, 
the TSP shall apply to the Commission for grant of Transmission License and make an application 
to the Commission for the adoption of Transmission Charges, as required under Section – 63 of 
The Electricity Act 2003.  

2.15.5 If the Selected Bidder / TSP fails or refuses to comply with any of its obligations under Clauses 
2.15.2, 2.15.3 and 2.15.4, and provided that the other parties are willing to execute the Share 
Purchase Agreement and PFC Consulting Limited is willing to sell the entire equity shareholding 
of SPV (UNDER INCORPORATION), along with all its related assets and liabilities, to the Selected 
Bidder, such failure or refusal on the part of the Selected Bidder shall constitute sufficient 
grounds for cancellation of the Letter of Intent. In such cases, the BPC / its authorized 
representative(s) shall be entitled to invoke the Bid Bond of the Selected Bidder. 

2.15.6 If the TSP fails to obtain the Transmission License from the Commission, it will constitute 
sufficient grounds for annulment of award of the Project. 

2.15.7 The annulment of award, as provided in Clauses 2.15.5 and 2.15.6 of this RFP, will be done by the 
Government on the recommendations of National Committee on Transmission. However, before 
recommending so, National Committee on Transmission will give an opportunity to the Selected 
Bidder / TSP to present their view point. 

2.15.8 The annulment of the award, under Clause 2.15.5 or 2.15.6 of this RFP, shall be sufficient grounds 
for blacklisting the bidder, whose award has been annulled, for a period of five years or more, as 
decided by the National Committee on Transmission, provided that the blacklisting shall be done 
only after giving the bidder an opportunity for showing cause. 

2.16 Confidentiality 

2.16.1 The parties undertake to hold in confidence this RFP and RFP Project Documents and not to 
disclose the terms and conditions of the transaction contemplated hereby to third parties, 
except: 

a) to their professional advisors;  
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