Ze grazfols
POWERGRID

To

The General Manager (Listing),

National Stock Exchange of India Limited
Exchange Plaza, C 1/G Block,
Bandra-Kurla Complex,

g B slalRee e R &rs

(wRa AYER & Iaw)

POWER GRID CORPORATION OF INDIA LIMITED
A

(A Government of India Enterprise)

22" May, 2024
To
The General Manager (Listing)
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai.

Bandra (East), Mumbai.

Reference: NSE-SCRIP ID: POWERGRID; BSE Scrip Code: 532898
EQ - ISIN INE752E01010
Sub: (i) Approval of Audited Financial Results for Financial Year 2023-24; and

(i) Recommendation of Final Dividend for F.Y. 2023-24.
Dear Sir,

In pursuance of Regulation 30 read with Schedule Il of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, this is to inform that POWERGRID
Board, in its meeting held on 22" May, 2024, have inter-alia approved the following;

0] Audited Annual Financial Results of the Company for the Financial Year 2023-24, a
copy of which is submitted please. The Statutory Auditors have issued unmodified
opinion on the Standalone and the Consolidated Financial Statements of the
Company for the year ended 315 March, 2024.

(ii) Recommended a final dividend of Rs. 2.75/- per share (i.e. @ 27.5% on the paid-up
equity share capital) for the Financial Year 2023-24 subject to the approval of the
shareholders at the ensuing Annual General Meeting of the Company. The final
dividend would be paid within 30 days from the date of its declaration at the AGM.
This final dividend is in addition to the 1% Interim Dividend of Rs. 4.00/- per share
i.e. @ 40% on the paid-up equity share capital paid on 6" December, 2023 and 2"
Interim Dividend of Rs. 4.50/- per share (i.e. @ 45% on the paid-up equity share
capital) paid on 5" March, 2024 for the Financial Year 2023-24. (Reg. 43)

(iir) Raising of funds through arranging Rupee Term Loan / Line of Credit (Bank Facility)
for Rs. 5,000 Crore from Consortium of Bankers of POWERGRID.

The Board Meeting commenced at 4:45 p.m. and concluded at 6:30 p.m.
Thanking You,

yours fa'Fhfull}/By

SATYAPRA Db e
KASH DASH
DASH sz

(Satyaprakash Dash)
Company Secretary &
Compliance Officer

F=iia Bratay: e, wie TaR 2, Y -29, T -122001, (SRETUM) GRUTH: 0124-2822999 & 2823999
Corporate Office: “Saudamini”, Plot No. 2, Sector-29, Gurugram-122001, (Haryana) Tel.: 0124-2822999 & 2823999
Uollpd pratay: ot -9, Hqa S IYRIAT URAT, HearRar W, 73 et -110 016. GRHTS: 011-26560112, 26560115 & 26560193, CIN: L40101DL1989G0OI038121
Registered Office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110 016. Tel: 011-26560112, 26560115 & 26560193,
CIN: L40101DL1989G01038121
Website: www.powergrid.in
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POWERGRID POWER GRID CORPORATION OF INDIA LIMITED

(A Government of India Enterprise)

Date: 22" May 2024

To,
GM Listing General Manager
Listing Department Department of Corporate Services
National Stock Exchange of India Ltd. BSE Limited,
Exchange Plaza, Plot No. C/1, G Block, Bandra | Floor 25, Phiroze Jeebhoy Towers,
Kurla Complex, Bandra East, Dalal Street,
Mumbai-400051 Mumbai-400001

Subject: Details of OQutstanding Qualified Borrowings and Incremental Qualified Borrowings for
FY 2023-24.

Dear Sir,

In Pursuant to SEBI Circular IMo. SEBI/HO/DDHS/DDHS-RACPODI/P/CIR/2023/172 dated October 19,
2023, and pursuant to email communication received from NSE and BSE, details of Outstanding
Qualified Borrowings and Incremental Qualified Borrowings for the financial year ended March 31, 2024
are provided below:

Sr. Particulars Amount (in Crores)
No.
1 Symbol POWERGRID
2 Company Name Power Grid Corporation of India
Limited
3 Financial Year From 01-Apr-2023
4 Financial Year To 31-Mar-2024
5 Outstanding Qualified Borrowings at the start of the 88,662.94
financial year (Rs. In Crores)
6 Outstanding Qualified Borrowings at the end of the | 86,814.05

financial year (Rs. In Crores)
Credit rating (highest in case of multiple ratings) ICRA —[ICRA] AAA (Stable)
7 CARE - CARE AAA,; Stable
CRISIL — CRISIL AAA/Stable
incremental Borrowings done dufing.the year (Qualified | 8,053.00

Borrowings) (Rs. In Crores)

Borrowings by way of issuance of debt securities during
the year (Rs. In Crores)

6,900.00

The above disclosure shall be taken on record as an enclosure to the Audited Financial Results for
financial year ended 31st March, 2024.

Thanking you,

For and on behalf of
Power Grid Corporation of India Limited
SATYAPRAK v ieatasw basr
ASHDASH 52
(Satyaprakash Dash)

Company Secretary —
Compliance Officer

Py Srafay: e, wie 7R 2, IR 29, TSI -122001, (SRATIM) GIHTT: 0124-2571700-719
Corporate Office: “Saudamini”, Plot No. 2, Sector-29, Gurugram-122001, (Haryana) Tel.: 0124-2571700-719
Tolipd Frafea: o -0, I KSR TRAT, FearRdl W, 5 G -110 016. THT: 011-26560112, 26560121, 26564812, 26564892, CIN: L40101DL1989GOI038121
Registered Office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110 016. Tel: 011-26560112, 26560121, 26564812, 26564892,
CIN : L40101DL1989GOI038121
Website: www.powergrid.in




Symbol Company Name ial From Fi ial To Outstanding Qualified Borrowings |Outstanding Qualified Credit rating (highest in case of |Incremental borrowing done Borrowings by way of issuance of
at the start of the financial year Borrowings at the end of the multiple ratings) during the year (qualified debt securities during the year
(Rs. In Crores) (On 01.04.2023) financial year (Rs. In Crores) (As borrowings) (Rs. In Crores) (Rs.InCrores)
on 31.03.2024)
ICRA -[ICRA] AAA (Stable)
CARE - CARE AAA; Stable
POWERGRID Power Grid Corporation of India Limited 01-Apr-2023 31-Mar-2024 88,662.94 86,814.05|CRISIL - CRISIL AAA/Stable 8,053.00 6,900.00

Non-Confidential
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POWERGRID

POWER GRID CORPORATION OF INDIA LIMITED
(AG

(A Government of India Enterprise)

POWERGRID/RMC-FIN/COMP/Mar-24/4 Dt. 22" May 2024
To,

General Manager - Listing

Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra East,
Mumbai-400051

General Manager

Department of Corporate Services
BSE Limited, Floor 25,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400001

Reference: NSE-SCRIP ID: POWERGRID; BSE Scrip Code: 532898

Subject | Information under Regulation 52(4), 52(7) and 54(2) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as
amended from time to time for the quarter and financial year ended
31st March 2024.

Dear Sir,

In pursuance of Regulation 52(4), 52(7) and 54(2) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended from time to time, we hereby
provide the following information for the quarter and financial year ended 31st March
2024

Sl. Particular Details / Ratios

Refer Audited Financial Results for the

1. | Debt Equity Ratio Financial Year ended 31t March 2024.

2. | Debt Service Coverage ratio (%)

Refer Audited Financial Results for the
Financial Year ended 31st March 2024.

Interest Service Coverage Ratio
(%)

Refer Audited Financial Results for the
Financial Year ended 31st March 2024.

Outstanding redeemable
4. | preference shares (quantity and
value)

Not applicable

Capital Redemption reserve/
5. | Debenture Redemption Reserve
(Rs. in Crore)

Refer Audited Financial Results for the
Financial Year ended 31st March 2024.

6. | Net Worth (Rs. in Crore)

Refer Audited Financial Results for the
Financial Year ended 315t March 2024.

Net Profit after tax (Rs. in
Crore)

Refer Audited Financial Results for the
Financial Year ended 315t March 2024.

8. | Earnings per Share (Rs.)

Refer Audited Financial Results for the
Financial Year ended 315t March 2024.

9. | Current Ratio

Refer Audited Financial Results for the
Financial Year ended 315t March 2024.

Fia prafea: ", Wi TaR 2, FaR 29, TEIH -122001, (GRETOM) TIHTY: 0124-2571700-719

Corporate Office: “Saudamini”, Plot No. 2, Sector-29, Gurugram-122001, (Haryana) Tel.: 0124-2571700-719

veligpa Prafaa: f -0, Fq9 TSR Tha, Fearar

WM, Héﬁ?vﬁ -110 016. GIHTH: 011-26560112, 26560121, 26564812, 26564892, CIN: L40101DL1989GO1038121

Registered Office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110 016. Tel: 011-26560112, 26560121, 26564812, 26564892,
CIN : L40101DL1989GO1038121
Website: www.powergrid.in




POWERGRID

grer Brs wlaleE aife a1 s

(TRT WBR BT SeH)
POWER GRID CORPORATION OF INDIA LIMITED
(AG

overnment of India Enterprise)

Sl. Particular Details / Ratios
10 Long term debt to working Refer Audited Financial Results for the
" | capital Financial Year ended 315t March 2024
11 Bad debts to Account Refer Audited Financial Results for the
" | receivable ratio Financial Year ended 31t March 2024
12. | Current liability ratio Refer Audited Financial Results for the
' Financial Year ended 315t March 2024
Refer Audited Financial Results for the
13. | Total debts to total assets Financial Year ended 315 March 2024
14. | Debtors turnover Refer Audited Financial Results for the
' Financial Year ended 315t March 2024
15. | Inventory turnover Refer Audited Financial Results for the
' Financial Year ended 315t March 2024
16. | Operating margin Refer Audited Financial Results for the
' Financial Year ended 315t March 2024
17. | Net profit margin Refer Audited Financial Results for the
' Financial Year ended 315t March 2024
18 Utilization of issue proceeds Utilisation certificate is attached.
" | under Regulation 52(7)
19 Material deviations, if any, Not applicable
" | under Regulation 52(7A)
Bonds are secured by way of Registered
Bond Trust Deed ranking pari-pasu on
. immovable property situated at Mauje
20. Extent and Nature of Security Ambheti Talu?(a &ap)e;rada in District Vals;d

Created and Maintained

Gujarat and Floating charges on the assets
of the company with minimum security cover
of 1.10 times.

Thanking you,

Yours faithfully
Digitally signed by

SATYAPRA  SATYAPRAKASH
KASH DASH B:tseti2024.os.2z

19:07:41 +05'30"
(Satyaprakash Dash)
Company Secretary —
Compliance Officer

veligpa Prafaa: ff -0, $I9 SR Tha, Feaiar

Fiia prafea: ", Wi TaR 2, Fa 29, TEIH -122001, (GIRETOM) TIHTY: 0124-2571700-719

Corporate Office: “Saudamini”, Plot No. 2, Sector-29, Gurugram-122001, (Haryana) Tel.: 0124-2571700-719

WM, :@ﬁﬁﬁ -110 016. GIHTH: 011-26560112, 26560121, 26564812, 26564892, CIN: L40101DL1989GO1038121

Registered Office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110 016. Tel: 011-26560112, 26560121, 26564812, 26564892,
CIN : L40101DL1989GO1038121
Website: www.powergrid.in




S. Ramanand Aiyar & Co.

CHARTERED ACCOUNTANTS

708, 703 SURYA KIRAN 19 KASTURBA GANDHI MARG NEW DELHI 110 001
Tels : 91 11 2331 9284 2335 2721 4151 0045

sraiyar@yahoo.com, bala@sraco.in

WWW.Sraco.in

CERTIFICATE

To

IDBI Trusteeship Services Limited
Universal Insurance Building
Ground Floor, Sir P.M. Road

Fort, Mumbai - 400001

Independent Statutory Auditor’s Certificate with respect to maintenance of security cover
(Asset Cover) in respect of listed non-convertible debt securities of Power Grid Corporation
of India Limited as on 31st March 2024.

We understand that Power Grid Corporation Of India Ltd. ("the Company") having its registered
office at B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110016 is required to obtain a
certificate from the statutory auditors for the purpose of submission with IDBI Trusteeship Services
Limited with respect to maintenance of security cover (Asset Cover) in respect of listed non-
convertible debt securities of the Company as per Regulation 54 read with Regulation 56(1)(d) of
Securities and Exchange Board of India (Listing Obligation & Disclosure Requirements) Regulation,
2015 (“Regulations”) as amended from time to time in the format notified by SEBI Master Circular
vide circular no. SEBI/HO/DDHS-PoD1/P/CIR/2023 /109 dated 31st March 2023 as amended from
time to time.

Management’s Responsibility

The Company’s Management is responsible for preparation and maintenance of all accounting and
other relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and calculation of
security cover (Asset Cover) with respect to listed non-convertible debt securities of the Company as
on 31stMarch 2024 in the format notified by SEBI vide circular no. SEBI Master Circular vide circular
no. SEBI/HO/DDHS-PoD1/P/CIR/2023 /109 dated 31st March 2023 as amended from time to time.

Auditor’s Responsibility

Our responsibility is to provide reasonable assurance with respect to security cover (Asset Cover)
maintained by the Company with respect to listed non-convertible debt securities as on 31st March
2024.

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Office's also at
Mumbai Kolkata indore Gurugram
Ernakulam Bengaluru Hyderabad




S Romqnqnd Ai)’CII‘ & Co CONTINUATION SHEET NO.
CHARTERED ACCOUNTANTS

Opinion
a. Asper Annexure -1

b. Compliance of all covenants/terms of the issue in respect of the listed debt securities

i. We have examined the compliances made by the Company in respect of the
covenants/terms of the issue of the listed debt securities (NCD’s) and certify that such
covenants/terms of the issue have been complied by the Company.

il. The company has created a charge on immovable property (land) situated at Mauje
Ambheti Taluka Kaparada in District Valsad Gujarat, ranking pari-passu with
mortgage and charge already created for other borrowings. This immovable
property, being land, insurance cover on the same is not required.

There is a floating charge on whole of the company’s assets (except investments, land
and buildings, Roads and bridges, water supply, drainage and sewerage and current
assets) for Secured Debt Securities.

Restriction on Use

This certificate is being issued to the IDBI Trusteeship Services Limited with respect to security cover
(Asset Cover) maintained by the Power Grid Corporation of India Limited with respect to listed non-
convertible debt securities of the Company as on 31st March 2024. Our certificate should not to be
used for any other purpose or by any person other than the addressees of this certificate.
Accordingly, we do not accept or assume any liability or duty of care to any other person to whom
this certificate is shown or into whose hands it may come save where expressly agreed by our prior
consent in writing.

For S. Ramanand Aiyar & Co.
Chartered Accountants
Firm’s Registration Number-000990N

Puneet Jain
Partner

M. No. 520928
UDIN: Q4 520998 BIZWOTC. 0YL .
Certificate No: SRA-RB/2024-2025/115
Place: Mumbai

Date: 22-05-2024



Annexure - 1
Amount (Rs in Crore)

Y& Rs. 23030.79 Crore pertaining to Secured Foreign Currency Loan Guranteed by GOl & Rs. 12924.94 Crore pertaining to other Secured Foreign Currency Loan & Domestic Term Loan

Column A Column 8 Column C Column D Column E Column F Column G Column H Column | ColumnJ | Column K Column L l Column M l Column N Column O
O p of asaet Charge Pari-Passu Pari-Passu Charge Pari-Passu | Assets not | Efimination |(Total C to H) Related to only those items covered by this certificate
for which this Charge Charge Charge offered as | (amountin
Particulars certificate relate Security negative)
Assets shared by Other assets debt amount Market Carrying /book  |Market Carrying value/book
pari passu debt lon which considered Value for |value for Vaiue for |value for pari passu
holder there is pari- more than |Assets exclusive charge |Pari passu |charge assets
({includes debt for Passu charge once (due to |charged on|assets where charge where market value
'which this certificate |(excluding exclusive Exclusive |market value is Assets is not ascertainable
Debt for which this|Other Debt for which |is issued & other debt |items covered plus pari basis not ascertainable or applicable Total Value
certificate being  |Secured |[this certificate |(Foreign Currency in column F) passu or applicable (For (For Eg. Bank [(=K+L+M#N)
issued Debt being Issued  |Loan Guranteed by charge) Eg. Bank Balance, DSRA
GOI] with pari-passu Balance, DSRA market value is not
charge) market value Is applicable)
not applicable
Relating to Column F
Book Book Yes/ Book Book
Value Value No Value Valus

ASSETS - = Yes - -

Propertv. Plant and Equipment 1. Land & Building 0.69 0.00| 6022.93 6.023.62 27.46 27.46
2. Property, Plant 71,540.02| 83,366.05 1,54,906.07 71,540.02 71,540.02
and Equipment

Capital Work-in-Proaress 9.589.17 9.589.17

Riaht of Use Assets 396.28 396.28

Goodwill

Intanaible Assets 1.366.72 1.366.72

Intangible Assets under 84.08 84.08

Development

Investment Property 1.84 1.84

Investments 9.339.89 9.339.89

Loans 21.502.52 21.502.52

Inventories 1.311.57 1.311.57

Trade Receivables 11.113.37 11.113.37,

Cash and Cash Equivalents 2.620.55 2.620.55

Bank Balances other than Cash 2,406.18 2,406.18

and Cash Eauivalents

Others 9.231.26] 15.528.61 24,759.87

Total 71.540.71] 1.25.139.80| 48.741.22 2,45.421.73 27.46 71,540.02 71.567.48

LIABILITIES

Debt securities to which this Secured Bonds 42,005.59 42,005.59 42,005.59 42,005.59

certificate pertains

Other debt sharing pari-passu 23,030.79] 12,924.94 35,955.73 23,030.79 23,030.79

charge with above debt

Other Debt (Unsecured) 23.383.43 23,383.43

Subordinated debt not to be

Borrowings Short Term filled 2.693.52 2.693.52

Bank

Debt Securities Unsecured 22,317.23 22.317.23

Others GOl Bond 3.524 40 3.524.40

Trade pavables 354.07 354.07

Lease Liabilities 4142 41.42

Provisions 643.11 643.11

Others 27.631.96 27.631.96

Total 65,036.38] 12.924.94| 80,589.14 1,58,550.46 65.036.38 65,036.38

Cover on Book Value 1.10

Cover on Market Value 1.10

Exclusive Pari-Passu 1.10 )
Security Security Cover Q@P‘N Al &L‘P
Cover Ratio Ratio AS / _Rcf’n
| I ) 4 N O\
w = &
1. We confirm that the Company has complied with the covenants mentioned in the disclosure documents of the Secured Redeemable Non-convertible Debenture for the period ended 31.03.2024 P Ne! hi *x
2. The Market value of Rs. 27.46 Crore of the immovable property is on the basis of certified valuation done on May 11, 2022. @

SINVINNODODOV d3d31d3VHD
'0) @ IpAly pupbupbwoy G

'ON 133HS NOILVNNILNOD



POWERGRID

POWERGRID/RMC-FIN/COMP/Mar-24
To,

grer Brs wlaleE aife a1 s

(TRT WBR BT SeH)
POWER GRID CORPORATION OF INDIA LIMITED
(AG

overnment of India Enterprise)

Dt. 22" May 2024

General Manager

Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra East,
Mumbai-400051

General Manager

Department of Corporate Services
BSE Limited, Floor 25,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400001

Subject: Compliance under regulation 52 (7) & 52(7A) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for
the quarter ended 315t March 2024.

Dear Sir,

Pursuant to Regulation 52 (7) and Regulation 52(7A) of SEBI (Listing Obligation &
Disclosure Requirements) Regulations, 2015 read with SEBI circular
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29,2022, please
find enclosed herewith statement indicating utilization of issue proceeds and no
deviation or variation in the use of proceeds of issue of listed non-convertible
unsecured debentures for the quarter ended 315t March 2024 in the prescribed format
as Annexure-1.

Kindly take the above information on record.
Thanking you,
For and on behalf of
Power Grid Corporation of India Limited
SATYAPRA SVites B
KASH DASH 252222
(Satyaprakash Dash)

Company Secretary —
Compliance Officer

Encl: Statement of Utilization of Issue Proceeds & Statement of Deviation or Variation

Py Srafay: e, wie 7R 2, IR 29, TSI -122001, (SRATIM) GIHTT: 0124-2571700-719
Corporate Office: “Saudamini”, Plot No. 2, Sector-29, Gurugram-122001, (Haryana) Tel.: 0124-2571700-719
Tolipd Prafe: o -0, I S TCRAT TR, FearRal W, 5 Gl -110 016. TIHT: 011-26560112, 26560121, 26564812, 26564892, CIN: L40101DL1989GOI038121
Registered Office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110 016. Tel: 011-26560112, 26560121, 26564812, 26564892,
CIN : L40101DL1989GOI038121
Website: www.powergrid.in
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POWERGRID

A. Statement of utilization of issue proceeds:

R Brs »lilRer i R Rrs

(TRT WBR BT SeH)

POWER GRID CORPORATION OF INDIA LIMITED

(A Government of India Enterprise)

Annexure -1

Name of the ISIN Mode of Type of Date of Amount | Funds Any | If 8is Yes, | Remarks,
Issuer Fund instrument | raising Raised utilized devi | then if any
Raising funds (in (in atio | specify the
(Public Crores) | Crores) | n purpose of
issues/ (Ye | for which
Private s/ the funds
placemen No) | were
t) utilized
1 2 3 4 5 6 7 8 9 10
Power Grid Private Non-
Corporation of |INE752E08718 Pl convertible |12-10-2023 | 2,250.00 | 2,250.00 | No - -
R acement ;.
India Limited Securities
Power Grid Private Non-
Corporation of |INE752E08726 convertible [11-01-2024 | 2200.00 | 2200.00 | No - -
S Placement -
India Limited Securities
Power Grid Private Non-
Corporation of |INE752E08734 convertible |12-03-2024 | 1,200.00 554.00 | No - -
L Placement -
India Limited Securities

B. Statement of deviation/ variation in use of Issue proceeds:

Particulars

Remarks

Name of listed entity

Power Grid Corporation of India Limited

Mode of Fund Raising

Private Placement

Type of instrument

Non-Convertible Debentures

Date of Raising Funds

As per Statement A of Annexure — 1

Amount Raised

As per Statement A of Annexure — 1

Report filed for Quarter ended

March 31, 2024 (Quarter-4, FY 2023-24)

Is there a Deviation / Variation in use of funds
raised?

No

Whether any approval is required to vary the
objects of the issue stated in the prospectus/ offer
document?

Not applicable

If yes, details of the approval so required?

Not applicable

Date of approval

Not applicable

Explanation for the Deviation / Variation

Not applicable

Comments of the audit committee after review/
board of directors (in case there is no audit
committee)

Not applicable

Comments of the auditors, if any

Not applicable

Objects for which funds have been raised and
where there has been a deviation, in the following
table:

Not applicable

F=ira wrafea: e, wie TR 2, YaeR -29, T -122001, (FRGTOM) GRTHTS: 0124-2571700-719

Corporate Office: “Saudamini”, Plot No. 2, Sector-29, Gurugram-122001, (Haryana) Tel.: 0124-2571700-719

Yol prafag: € -9, g SEegzHa T,

FHeqINgT WA, qéﬁﬁ'ﬁ -110 016. GIHTE: 011-26560112, 26560121, 26564812, 26564892, CIN: L40101DL1989GOI1038121

Registered Office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110 016. Tel: 011-26560112, 26560121, 26564812, 26564892,
CIN : L40101DL1989GOI1038121
Website: www.powergrid.in
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POWERGRID POWER GRID CORPORATION OF INDIA LIMITED

(A Government of India Enterprise)

Original Modified | Original Modified Funds Amount of Remarks,
Object Object, if | Allocation | allocation, | Utilised Deviation/Variation | if any
any if any for the half year

according to
applicable object
(INR Crores and in
%)

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

For Power Grid Corporation of India Limited
SATYAPRAK s Y

ASHDASH iieees

Name of signatory: Satyaprakash Dash

Designation: Company Secretary & Compliance Officer
Date: 22" May 2024

P PrETAT: e, @i e 2, Ydex -29, THIH -122001, (ERTTOM RHTS: 0124-2571700-719
Corporate Office: “Saudamini”, Plot No. 2, Sector-29, Gurugram-122001, (Haryana) Tel.: 0124-2571700-719
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CERTIFICATE

To

IDBI Trusteeship Services Limited
Universal Insurance Building
Ground Floor, Sir P.M. Road

Fort, Mumbai - 400001

Sub: Independent Statutory Auditor's Certificate with respect to funds raised from issuance of
bonds and their utilization in Quarter-4, FY 2023-24.

We understand that Power Grid Corporation of India Limited ("the Company") having its registered
office at B-9, Qutub Institutional Area, Katwaria Sarai, New Delhi-110016, is required to obtain a
certificate from the statutory auditors for the purpose of submission with IDBI Trusteeship Services
Limited as per Regulation 52(7) & 52(7A) read with Regulation 56(1) (a) of Securities and Exchange
Board of India (Listing Obligation & Disclosure Requirements) Regulation, 2015 ("Regulations") with
respect to funds raised from issuance of bonds (Non-Convertible Securities) and their utilization by
the Company in Quarter-4, FY 2023-24.

Management’s Responsibility

The Company's Management is responsible for preparation and maintenance of all accounting and
other relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to raising funds from issuance of bonds
and their utilization by the Company in Quarter-4, FY 2023-24.

Auditor’s Responsibility

Our responsibility is to provide reasonable assurance with respect to funds raised through issuance
of bonds and their utilization during the Quarter-4, financial year 2023-24.

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Opinion

Based on the financial statements for the Quarter ended on 31st March 2024 and further information
and explanations given to us, we hereby certify that the Company has raised ¥ 1250.00 during
Quarter-2 and X 2250.00 Cr. during Quarter-3 and X 3400.00 Cr. during Q4 of FY 2023-24 by issuance
of bonds (Non-Convertible Securities) and the issue proceeds are utilized for the purpose/object
mentioned in the Term Sheet of Information Memorandum of Bonds. For details refer Annexure 1.

Office's also at
Mumbai Kolkata Indore Gurugram
Ernakulam Bengaluru Hyderabad
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Restriction on Use

This certificate has been issued to the IDBI Trusteeship Services Limited with respect to bonds issued
and their utilization by the Power Grid Corporation of India Limited during the Quarter-4, financial
year 2023-24. Our certificate should not be used for any other purpose or by any person other than
the addresses of this certificate. Accordingly, we do not accept or assume any liability or duty of care
to any other person to whom this certificate is shown or into whose hands it may come save where
expressly agreed by our prior consent in writing.

For S. Ramanand Aiyar & Co.
Chartered Accountants
Firm’s Registration Number-000990N

Puneet Jain
Partner

M. No. 520928
UDIN: 04,590 93 Q&I Z W TN To5Y
Certificate No: SRA-RB/2024-2025/116

Place: Mumbai

Date: 22-05-2024
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A. Statement of utilization of issue proceeds:

CONTINUATION SHEET NO.

Annexure -1

Name of the ISIN Mode of Type of Date of Amount Funds Any |If8isYes, | Rem
Issuer Fund instrument | raising Raised Utilized | devia | then arks,
Raising funds (in (In tion specify the | if any
(Public Crores) Crores) | (Yes/ | purpose of
issues/ No) for which
Private the funds
placemen were
t) utilized
1 2 3 4 5 6 7 8 9 10
Power Grid Private Non-
Corporation of |INE752E08718 Slecement convertible |12-10-2023 2,250.00 | 2,250.00 | No - -
India Limited Securities
Power Grid Private Non-
Corporation of |INE752E08726 Plagaiient convertible |11-01-2024 2200.00 | 2200.00 | No - -
India Limited Securities
Power Grid Private Non-
Corporation of |INE752E08734 Plakemarit convertible |12-03-2024 1,200.00 554.00 | No - -
India Limited Securities

B. Statement of deviation/ variation in use of Issue proceeds:

Particulars

Remarks

Name of listed entity

Power Grid Corporation of India Limited

Mode of Fund Raising

Private Placement

Type of instrument

Non-Convertible Debentures

Date of Raising Funds

As per Statement A of Annexure - 1

Amount Raised

As per Statement A of Annexure - 1

Report filed for quarter ended

March 31, 2024 (Quarter-4, FY 2023-24)

Is there a Deviation / Variation in use of funds raised?

No

Whether any approval is required to vary the objects of
the issue stated in the prospectus/ offer document?

Not applicable

If yes, details of the approval so required?

Not applicable

Date of approval

Not applicable

Explanation for the Deviation / Variation

Not applicable

Comments of the audit committee after review/ board of
directors (in case there is no audit committee)

Not applicable

Comments of the auditors, if any

Not applicable

Objects for which funds have been raised and where
there has been a deviation, in the following table:

Not applicable

Original Modified Original Modified
Object Object, if | Allocation allocation,
any if any

Funds
Utilised

Amount of
Deviation/Variation
for the half year
according to
applicable object
(INR Crores and in
%)

Remarks,
if any

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.

b. Deviation in the amount of funds actually utilized as against what was originally disclosed.
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