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AGREEMENT

BETWEEN

THE GOVERNMENT OF NEPAL

AND

THE GOVERNMENT OF THE REPUBLIC OF INDIA

ON

EI-ECTRIC POWER TRADE, CROSS-BORDER TRANSMISSION

INTERCONNECTION AND GRID CONNECTIVITY

The Government of Nepal and the Government of the Republii of Inora
(hereinafter referred to as the 'Party'and collectively as 'parties,);

Bearing in mind the friendly relations and the

between the two Governments and their peoples;

Realizing the ever increasing demand of el€ictricity for the socio-economic
development and progress of their peoples;

Desiring to enhance their ties of friendship between the two countries
through increased cooperation in the field of transmissron
interconnection, grid connectivity and power trade;

And

Recognizing that the cooperation in cross-border power exchange and
hading through enhanced transmission interconnections and grid
connectivity would mutually benefit both the countries by moving towards
a common electricity market that could extend to sub-regional and
regional levels;

mutual trust,existing

V1
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HAVE AGREED AS FoLLoWs:
I
t
I  

oRncLE_l
I
I 

This Agreement will enable cooperation in the power sector, including

I 
developing transmission interconnections, grid connectivity, power

i 
exchange and trading through the governmental, public and private

I 
enterprises of the two countries on mutually acceptable terms.

I
I
I  ART|CLE_| |
1
I

| 
(4 The Parties shall mutually work out a coordinated procedure for

i secure and reliable operation of the national grids interconnected through
cross-border transmission interconnection(s) and prepare scheduling,
dispatch, energy accounting, setflement and procedures for cross_borqer
power trade and unscheduled interchanqe.

(b) The Parties shall allow non-discriminatory access to the cross_
border interconnection(s) for all authorized/licensed participants in the
common electricity market.

ARTICLE-I I I

(a) The Parties shall encourage and facilitate investments,
lojnt venture investments between the two countries, in power
mutually agreed terms in accordance with thejr laws in force to
power trade.

inc lud ing

sector on

enhance

to speed up
and facilitating

two countries.

developing

2

(b) The Parties shall take necessary measures
interconnection planning and construction bV invltinq
governmental. public or private sector enterprises of thJ

The investments and.related terms and conditions in(c)
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specific cross-border transmission
governed by separate agreement(s)
project to project basis.

projects for power trade shall
between the concerned entities

be
on

ARTICLE-IV

(a) The Parties shall cooperate on the various aspects of policy

harmonization for the realization of cross-border interconnections, grid

connectivity and power trade. Both Parties shall work towards removing,

and mutually resolving issues relating to, barriers, including tariff, levies,

fees, taxes, duties or charges of similar effects, if any, in the cross-
border exchange and trading of electricity.

(b) The Parties shall allow the authorized/licensed electricity
producers/buyers/traders of each country to engage in cross-border

electricity trading, including that through Power Exchanges, and to seek
cross-border transmission access as per the laws of the respective

country.

(c ) The Parties shall facilitate the sale and purchase of electric power

in respective countries depending on the potential to generate and
demand of electricity as may be applicable.

(d) The Parties shall put their best efforts to ensure unrestricted flow
of power subject to safety, security, stability and reliability requirements
of their power grids as per the applicable standards.

ARTICLE-V

(a) The Parties shall set up a Joint Working croup co-chaired by Joint I
Secretaries of the Power/Energy Ministries of the two countries to !
promote and facilitate cooperation in the areas identified under this l

Agreement. The Joint Working croup sha take lead role for planning i

\\.- 3 i'44 .-.. -* 99a-"-"*---.-i
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and identification oJ cross-border interconnections. selection o{
transmission technologies, preparation of Detailed project Reports
(DPRS), and modes of investment for timely implementation of projects,
and preparation and finalization of operation and maintenance
guide l ines.

(b) A Joint Steering Committee co-chaired by the power/Energy

Secretaries of the two countries shall be constituted to review rne
progress made by the Joint Working Group. The Joint Working Group
and the Steering Committee will meet at least twice a yea, and once a
year respectively at mutually agreed venues.

ARTICLE-VI

This Agreement shall not affect in any way the obligations of the parties

under existing bilateral agreements beh^/een the parties as well as therr

17



I
Amendments lo this Agreement can be made anytime by mutual consent

of the Parties.

Notwithstanding the termination of this Agreement, the contractual

obligations or activities already underway under this Agreement shall not
be affected and shall continue til l their completion.

lN WITNESS WHEREOF, the undersigned being duty authorized therero
by their respective Governments, have signed this Agreement.

S igned at  Kathmandu on 21sr  October  20 '14 in  two or ig ina ls  each in
Engl ish,  Hind i  and Nepal i  languages,  a l l  tex ts  be ing ,equal ly
authent ic .  In  case of  any d ivergence in  in terpretat ion,  the Engl ish

text  shal l  prevai l .

On behal f  o f  the
Government  o f  Nepal

On behal f  o f  the
Government  o f
the Republ ic  o f  Ind ia

b"-'
(Pradeep Kumar Sinha)
Secretary
Ministry of Power
Government of
the Republic of India

Ks h atri)

Min is t ry  o f  Energy
Government  o f  Nepal

(Rajendra
Secreta ry

18



Annexure-B

19



20



Annexure-C

21



22



Annexure-D

23



24



25



26



27



28



29



30



31



32



33



Annexure-E

34



35



36



37



38



39



40



No.25-'1112412019-PG
Government of lndia

Ministry of Power
Shram Shakti Bhawan, 

T.1l.y?rs, 
New Delhi - 11000'l

New Delhi, 16th March,2020
To,

CMD,
POWERGRID,
Gurugram

Subject: Formation of 50:50 Joint Venture between POWERGRID & Nepal
Electricity Authority (NEA) - Regarding.

Sir,

I am directed to refer to PGCIL's letter dated 15.11.2019, 31.1.2020 and
5.2.2020 on the above cited subject fonivarding therewith the proposal for formation of
of 50:50 Joint Venture between POWERGRID & Nepal Electricity Authority (NEA) for
lmplementation of lndian Portion of New Butwal - Gorakhpur 400 kV Cross-border
Double Circuit (Quad Moose) interconnection transmission line.

2. ln this regard, it is stated that in light of DPE OM dated 04.02.2010, 10.08.2016
and DIPAM circular dated 26.12.2018 & 11.11.2019, the matter has been considered
in consultation with NlTl Aayog in this Ministry. NlTl Aayog vide their O.M. dated
16.03.2020 conveyed their concurrence for the formation of 50:50 Joint Venture
between Power Grid Corporation of lndia Ltd. (PGCIL) and the Nepal Electricity
Authority (NEA), for implementation of lndian portion of New Butwal-Gorakhpur 400 kV
Cross-Border lnterconnection (copy enclosed).

Yours faithfully,

Encl: As above

(Sanjeev Jain)
Under Secretary to the Govt. of lndia

Telephone No. 23730264

Annexure-F
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File No. l-22/2 lll5l20l9-P &f,
Government of India

NITI Aayog
(Energy Vertical)

Sansad Marg, New Delhi-lI000l
Dated: l6th March,2020

Subject: Concurrence of NITI Aayog for formation of s0:s0 Joint venture between
Power Grid Corporation of India Ltd. (pGCrL) and the Nepal Erectrici{v
Authorit-v (NEA)' for implementation of Indian portion of New Butnar-
Gorakhpur 400 kV Cross-border Interconnectior,reg.

The undersigned is directed to relbr Ministry of power lener No.25-l 1,24.2019-pG
dated 23rd December,20l9 & llth March,2i)20 on the above mention subject and to convey
that NITI Aayog concurs the formation of 50:50 Joint venlure between power Grid
corporation ol' India Lrd. (PGCIL) and rhe Nepal Elecrricil). Aurhoriry (NEA). for
implementation of Indian porlion of New But,nar- Gorakhprr 400 kv cioss-border
Interconnection.

Oftice .l&:morandum

'fhis issues with the approval of CEO" NITI Aay.og.:

iLt t
(Manoj Kumar

Senior Research Officer
Tel:23042422

tlpadhyar)

Sh. Goutam Chosh,
I)i rector.
Shram Shakti Bhawan,
Rafi Marg, New Delhi-l 10001
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GOVERNMENT OF INDIA 
MINISTRY OF CORPORATE AFFAIRS 

 

Certificate of Incorporation

The Corporate Identity Number of the company is

Mailing Address as per record available in Registrar of Companies office: 
 

Central Registration Centre 

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations 
of the applicant(s). This certificate is neither a license nor permission to conduct business or solicit deposits or funds 
from public. Permission of sector regulator is necessary wherever required. Registration status and other details of the 
company can be verified on www.mca.gov.in   
 

Central Registration Centre

For and on behalf of the Jurisdictional Registrar of Companies 

Registrar of Companies

[Pursuant to sub-section (2) of section 7 and sub-section (1) of section 8 of the Companies Act, 2013 (18 of 2013) and 
rule 18 of the Companies (Incorporation) Rules, 2014]

as issued by the Income Tax Department*

*

Digital Signature Certificate

*

Annexure-G
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GOVERNMENT OF INDIA 
MINISTRY OF CORPORATE AFFAIRS 

 

Certificate of Incorporation

The Corporate Identity Number of the company is

Mailing Address as per record available in Registrar of Companies office: 
 

Central Registration Centre 

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations 
of the applicant(s). This certificate is neither a license nor permission to conduct business or solicit deposits or funds 
from public. Permission of sector regulator is necessary wherever required. Registration status and other details of the 
company can be verified on www.mca.gov.in   
 

Central Registration Centre

For and on behalf of the Jurisdictional Registrar of Companies 

Registrar of Companies

[Pursuant to sub-section (2) of section 7 and sub-section (1) of section 8 of the Companies Act, 2013 (18 of 2013) and 
rule 18 of the Companies (Incorporation) Rules, 2014]

as issued by the Income Tax Department*

*

Digital Signature Certificate

*
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	Certificate[0]: 
	Text1[0]: I hereby certify that BUTWAL-GORAKHPUR CROSS BORDER POWER TRANSMISSION LIMITED is incorporated on this Thirty first day of August Two thousand twenty-two under the Companies Act, 2013 (18 of 2013) and that the company is limited by shares.
	CompanyName[0]: BUTWAL-GORAKHPUR CROSS BORDER POWER TRANSMISSION LIMITED
	Yearofgenerationofcertificate[0]: Two thousand twenty-two
	Monthofgenerationofcertificate[0]: August
	Dateofgenerationofcertificate[0]: Thirty first
	Limited[0]: limited by shares
	Yearofapprovalofwork[0]: Two thousand twenty-two
	Dateofapprovalofwork[0]: Seventh
	Text2[0]: Given under my hand at Manesar this Seventh day of September Two thousand twenty-two .
	AddressoftheprincipalplaceofbusinessinIndia[0]: SUADAMINI, Plot No. 2, Sector-29, Gurgaon, Haryana, Gurgaon, Haryana, India, 122001
	NameofthecompanymailingAddress[0]: BUTWAL-GORAKHPUR CROSS BORDER POWER TRANSMISSION LIMITED
	RegistrarofCompanies[0]: DEPUTY REGISTRAR OF COMPANIES
	FullnameofAuthorisingofficerappovingworkitem[0]: PANKAJ SRIVASTAVA
	CIN[0]: U40200HR2022PLC106262
	Text2[1]:  U40200HR2022PLC106262.
	Monthofapprovalofworkk[0]: September
	City[0]: Manesar
	PAN[0]: AALCB0421G
	Issued[0]: 
	Add[0]: BUTWAL-GORAKHPUR CROSS BORDER POWER TRANSMISSION LIMITEDSUADAMINI, Plot No. 2, Sector-29, Gurgaon, Haryana, Gurgaon, Haryana, India, 122001
	Panline[0]: The Permanent Account Number (PAN) of the company is 
	star[0]: 
	starup[0]: 
	TAN[0]: RTKB10542A
	Tanline[0]: The Tax Deduction and Collection Account Number (TAN) of the company is 
	starup[1]: 




